






























13 April 2021



THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF
ST MICHAEL LE BELFREY WITH ST CUTHBERT, YORK

STATEMENT OF FINANCIAL ACTIVITIES
 

FOR THE YEAR ENDED 31 DECEMBER 2020

Unrestricted Designated Restricted
Note Funds Funds Funds 2020 2019

£ £ £ £ £

Income and endowments from:
  Donations and legacies 2 573,954           -                 8,562,699      9,136,653      693,651       
  Income from charitable church activities 3 60,800             -                 550                61,350           76,695         
  Other trading activities 4 8,198               -                 -                8,198             23,372         
  Investments 5 3,164               -                 8,843             12,007           15,144         
  Other income 6 28,932             -                 708                29,640           5,835           

Total income 675,048           -                 8,572,800      9,247,848      814,697       

Expenditure on: 7
  Raising funds 550                  -                 -                    550                3,793           
  Charitable church activities 739,022           -                 486,124         1,225,146      1,260,528    

Total expenditure 739,572           -                 486,124         1,225,695      1,264,321    

Net income/(expenditure) before gains
and losses on investments  (64,524) -  8,086,676  8,022,153  (449,624)

Net (losses) on investments 12 - - -                - -

Net income/(expenditure) (64,524) - 8,086,676 8,022,153 (449,624)

Transfers between funds 122,000 (122,000) - - -

Net movement in Funds  57,476  (122,000) 8,086,676  8,022,153  (449,624)

Total funds brought forward at

1 January 2020 1,052,365        122,000         1,343,804       2,518,169 2,967,793    

Total funds carried forward at
31 December 2020 18/19 £1,109,841 - £   9,430,480 10,540,321£  2,518,169£  

The notes on pages 18 to 30 form part of these financial statements.

Total Funds

The Statement of Financial Activities includes all gains and losses in the year and all of the above amounts relate to continuing
activities.
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF
ST MICHAEL LE BELFREY WITH ST CUTHBERT, YORK

BALANCE SHEET
 

FOR THE YEAR ENDED 31 DECEMBER 2020

Unrestricted Designated Restricted
Note Funds Funds Funds 2020 2019

£ £ £ £ £

Fixed Assets

Tangible fixed assets 11 801,815            -                  3,213 805,028          810,865       
Investments 12 -                   -                 - -                  -               

801,815            -                  3,213 805,028          810,865       

Current Assets

Stock 13 638                   -                 - 638                 749              
Debtors 14 10,331              -                  7,656,021 7,666,352       27,594         
Cash at bank and in hand 15 331,695            -                  1,775,863 2,107,558       1,754,397    

Total Current Assets 342,664            -                 9,431,884      9,774,548       1,782,740    

Current Liabilities

Creditors: amounts falling
due within one year 16  34,638 -  4,617 39,255             75,436

Total current liabilities  34,638 -  4,617  39,255  75,436

Net Current Assets  308,026 - 9,427,267      9,735,293        1,707,304

1,109,841         -                 9,430,480      10,540,321     2,518,169    

Net Assets 1,109,841£       -£                   9,430,480£    10,540,321£   2,518,169£  

The funds of the charity

Unrestricted general  fund 18 953,841            -                 -                     953,841          896,365       
Unrestricted revaluation reserve fund 18 156,000            -                 -                     156,000          156,000       
Unrestricted designated funds 18 -                       -                 -                     -                  122,000       
Restricted funds 19 -                       -                 9,430,480      9,430,480       1,343,804    

Total Charity Funds 1,109,841£       -£                   9,430,480£    10,540,321£   2,518,169£  

Approved by the Parochial Church Council on 31/03/2021 and signed on its behalf by:

Revd Matthew Porter (Chair)

The notes on pages 18 to 30 form part of these financial statements.

Total Funds

Total assets less current liabilities
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF
ST MICHAEL LE BELFREY WITH ST CUTHBERT, YORK

CASH FLOW STATEMENT
 

FOR THE YEAR ENDED 31 DECEMBER 2020

2020 2019
£ £

Cash flows from operating activities:

Net income for the reporting period 8,022,153 (449,624)

Adjusted for:
Depreciation charges and profit/loss on disposals of fixed assets 5,838 5,837
Dividends and interest from investments (12,007) (15,144)
Profit on disposal of fixed assets - (426)
Decrease/(increase) in stocks 111 (51)
Decrease/(increase) in debtors (7,638,758) (5,486)
Increase/(decrease) in creditors (36,181) 44,241

Net cash provided by/(used in) operating activities 341,155 (420,653)

Cash flows from investing activities:

Dividends and interest from investments 12,007 15,144
Proceeds from disposal of investments - 1,083

Net cash provided by/(used in) investing activities 12,007 16,227

353,161 (404,426)

1,754,397 2,158,823

2,107,558£  1,754,397£  

Analysis of cash and cash equivalents

Cash in hand 383              374              
No notice and notice deposits (less than 3 months) 479,376       469,821       
Notice deposits (more than 3 months) 1,627,799    1,284,202    

2,107,558£  1,754,397£  

The notes on pages 18 to 30 form part of these financial statements

Change in cash and cash equivalents in 
the reporting period

Cash and cash equivalents at the 
beginning of the reporting period

Cash and cash equivalents at the end of 
the reporting period

Charity law requires separate administration of the cashflows of endowed and other restricted funds of the Charity.
This constraint has not adversely affected cashflows as stated above.
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF
ST MICHAEL LE BELFREY WITH ST CUTHBERT, YORK

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2020 (CONTINUED)

Unrestricted Designated Restricted
Funds Funds Funds 2020 2019

£ £ £ £ £

2. Donations and legacies
Planned giving 435,258    -               58,630         493,888      469,626      
Tax recoverable 73,283      -               18,457         91,740        93,343        
Collections (open plate) 10,056      -               -                  10,056        41,569        
Legacies 25,000      -               -                  25,000        -                  
Donations  30,357      -               35,612         65,970        89,113        
Donations - Impact Grant -                -               5,900,000    5,900,000   -                  
Donations - Church Planting Grant -                -               2,550,000    2,550,000   -                  

573,954£  -£             8,562,699£  9,136,653£ 693,651£    

3. Income from charitable church activities
Events 57,071      -               550              57,621        64,446        
Other income from church activities 3,729        -               -                      3,729          12,249        

60,800£    -£             £       550 61,350£      76,695£      

4. Other trading activities
Sales 5,135        -               -                  5,135          8,963          
Hire of facilities 3,022        -               -                  3,022          14,317        
Music 41             -               -                  41               92               

8,198£      -£             -£                8,198£        23,372£      

5. Investment income
Dividends received -                -               1,126           1,126          1,167          
Deposit interest 3,164        -               7,717           10,881        13,977        

3,164£      -£             8,843£         12,007£      15,144£      

6. Other income
Other income 20,106      -               708              20,814        5,409          
Government grants 8,826        -               -                  8,826          -                  
Profit on disposal of fixed assets -               -                  -                  426             

28,932£    -£             708£            29,640£      5,835£        

Total Income 675,048£     -£                 8,572,800£     9,247,848£     814,697£        

In 2019, other income amounting to £5,795 related to unrestricted funds, £Nil related to designated funds and £40 related to
restricted funds.

Total Funds

In 2019, all income from other trading activities related to unrestricted funds.

In 2019, income from donations and legacies amounting to £540,555 related to unrestricted funds, £Nil related to
designated funds and £153,096 related to restricted funds.

In 2019, income from charitable church activities amounting to £70,386 related to unrestricted funds, £Nil related to
designated funds and £6,309 related to restricted funds.

In 2019, investment income amounting to £4,767 related to unrestricted funds, £Nil related to designated funds and £10,377
related to restricted funds.
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF 
ST MICHAEL LE BELFREY WITH ST CUTHBERT, YORK

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2020 (CONTINUED)

Unrestricted Designated Restricted
Funds Funds Funds 2020 2019

£ £ £ £ £

8. Mission and charitable grants

     Grants
     Acts 435 -                        -                     1,659            1,659        215           
     Storehouse Restricted Expenditure -                        -                     120               120           232           
     House of Prayer Restricted Donations -                        -                     1                   1               650           
     Donations for IJM Rachel Sterling -                        -                     -                    -                9               
     One-Off Restricted Donations 10                     -                     9,008            9,018        77,375      
     Giving from Gift Day -                        -                     138               138           1,176        

10                     -                     10,926          10,936      79,657      

     Overseas mission
     Blacker Support 10,318             -                     -                    10,318      1,000        
     Wycliffe (Eves) 8,610                -                     -                    8,610        7,850        
     Fletcher Support 8,020                -                     -                    8,020        7,220        
     Homer Support 6,120                -                     -                    6,120        6,320        
     Philippines Outreach Centre -                        -                     -                    -                1,000        
     Roberts Support 11,064             -                     -                    11,064      10,160      
     Tear Fund 10,000             -                     -                    10,000      10,000      
     Wilson 2,040                -                     -                    2,040        2,240        
     International Students -                        -                     -                    -                106           
     Missionary Discretionary 190                   -                     -                    190           18             
     Global Connections 230                   -                     -                    230           215           
     Seed Fund -                        -                     -                    -                500           
     Short Term Mission 500                   -                     -                    500           500           

57,092             -                     -                    57,092      47,129      

     Home mission
     Church Missions -                        -                     -                    -                494           
     Eastfield 2,000                -                     -                    2,000        2,000        
     Friends International 2,000                -                     -                    2,000        2,000        
     Ace Active Ministry 2,000                -                     -                    2,000        2,000        
     Paul Myers Mission 2,000                -                     -                    2,000        2,000        
     Poor Fund -                        -                     -                    -                49             
     Restore 1,000                -                     -                    1,000        1,000        
     Riding Lights 3,000                -                     -                    3,000        3,000        
     YoYo Mission Giving 3,000                -                     -                    3,000        3,000        
     Evangelism Cafes 16                     -                     -                    16             791           
     Women's Ministry -                        -                     265               265           813           
     Student Mission 186                   -                     -                    186           752           
     Children and Family Outreach -                        -                     -                    -                576           
     Youth Outreach -                        -                     -                    -                115           
     Evangelism Ministry 85                     -                     -                    85             903           
     G2 Giving to mission -                        -                     3,023            3,023        2,923        
     Youth Outreach Legacy -                        -                     5,142            5,142        9,073        
     Social Justice & Action -                        -                     17                 17             -                
     Student Alpha 119                   -                     -                    119           -                

15,406             -                     8,447            23,853      31,489      

72,508£           -£                   19,373£        91,881£    158,275£ 

9. Net income for the year

      This is stated after charging:
      Staff pension contribution 18,304      16,297      
      Depreciation 5,838        5,837        
      Auditors' remuneration - audit of financial statements 2,592        2,496        

10. Staff costs and emoluments
      Total staff costs were as follows:
      Wages and salaries 366,754    339,055    
      Social security costs 19,205      19,665      
      Other pension costs 18,304      16,297      

404,263£  375,017£ 

During the year the PCC employed no one who earned more than £60,000.

Total

The PCC considers its key management personnel to comprise only of the PCC Members (Trustees). They receive no
remuneration in their capacity as trustees but may be employed under a contract of employment to carry out their roles within
the church. The total of renumeration received by 2 trustees and key management personnel for their services to the church
amounted to £19,088 (2019 - £18,894).

The average head count (number of staff employed - all administrative staff) during the year was 28 (2019 - 29). The average
number of employees calculated on the basis of full-time equivalents was 16 (2019 - 15)

In 2019, Grants was made up of £Nil relating to unrestricted funds, £50,000 relating to designated funds and £29,657 relating to
restricted funds. Overseas Mission was made up of £47,129 relating to unrestricted funds, £Nil relating to designated funds
and £Nil relating to restricted funds. Home Mission was made up of £18,680 relating to unrestricted funds, £Nil relating to
designated funds and £12,809 relating to restricted funds. 
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF
ST MICHAEL LE BELFREY WITH ST CUTHBERT, YORK

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2020 (CONTINUED)
11. Tangible fixed assets

Freehold Land Motor Church
& Buildings Vehicles Equipment Total

£ £ £ £
      Cost or valuation
      At 1 January 2020 795,000        12,850          83,891          891,741         

      At 31 December 2020 795,000        12,850          83,891          891,741         

      Depreciation
      At 1 January 2020 -                   6,425            74,451          80,876           
      Charge for year -                   3,213            2,625            5,838             

      At 31 December 2020 -                   9,638            77,076          86,714           

      Net book value
      At 31 December 2020  £     795,000  £         3,213  £          6,815  £       805,028 

      At 31 December 2019  £     795,000  £         6,425  £          9,440  £       810,865 

2020 2019

Historical cost at 31 December 2020  £      639,000  £       639,000 

2020 2019
£ £

12. Investments
      Market value at 1 January 2020 -                    657                
      Disposal - (657)

      Market value at 31 December 2020 -£                  -£                   

      Historical cost at 31 December 2020 -£                  -£                   

The investments are UK listed quoted shares.  At 31 December 2019 all investments related to the unrestricted funds.

13. Stock
      Bookstall stock and other 638£             749£              

14. Debtors
      Trade debtors 15                 2,087             
      Income tax recoverable 7,524            6,351             
      Prepayments and accrued income 8,813            19,156           
      Accrued income - Church Planting and Impact grants within one year 400,000        -                     
      Accrued income - Church Planting and Impact grants more than one year 7,250,000     -                     

7,666,352£   27,594£         

26

At 31 December 2020 £7,656,021 (2019 - £6,505) of debtors related to restricted funds, the balance of debtors related
to the unrestricted funds.

At both 31 December 2019 and 31 December 2020 stock related to the unrestricted funds.

The PCC also receives income from 2,212 Charities Official Investment Fund shares. However, the value of the shares
has not been included within the balance sheet because, although the PCC receives the income, the legal title belongs
to two charities associated to the PCC.

The freehold land and buildings, comprising 13 Hempland Drive, 28 Langdale Avenue and the Church Hall were
revalued at 1 December 2016 by Stephensons Estate Agents, and are included at their revised market values of
£375,000, £155,000 and £265,000 respectively. 

If the freehold property had not been included at valuation, they would have been included under the historical cost 
convention as follows:

At 31 December 2020 tangible fixed assets with a net book value of £801,815 (2019 - £804,440) related to the
unrestricted funds and tangible fixed assets with a net book value of £3,213 (2018 - £6,425) related to restricted funds.



THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF
ST MICHAEL LE BELFREY WITH ST CUTHBERT, YORK

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2020 (CONTINUED)

2020 2019
£ £

15. Cash at bank and in hand
      Bank balances 2,107,175     1,754,023        
      Cash balances 383              374                 

2,107,558£   1,754,397£      

16. Creditors: amounts falling due within one year
      Trade creditors 4,634           16,360            
      Accruals 28,725         48,847            
      Tax and social security creditor 5,474           5,586              
      Pension creditors 422              4,643              

39,255£        75,436£          

17. Commitments under operating leases

At 31 December 2020 the PCC had annual commitments under non-cancellable operating leases as set out below:

Land and Other Land and Other
buildings items buildings items

£ £ £ £
     Operating leases which expire
     Under 1 year -                     2,210              32,800         2,947              
     Within 2 to 5 years 7,644             -                     20,844         -                      
     After more than 5 years 32,800           -                     -                   -                      

40,444£         2,210£            53,644£        2,947£            

18. Unrestricted and Designated Funds

Other
     Current Year Brought Transfers recognised Carried

forward Incoming Outgoing Between gains and forward
01/01/2020 Resources Resources Funds (losses) 31/12/2020

£ £ £ £ £ £

     Unrestricted fund - General 896,365        675,048         (739,572) 122,000 - 953,841          
     Unrestricted fund - Revaluation Reserve 156,000        -                   - - -                   156,000          

1,052,365     675,048         (739,572)  122,000 - 1,109,841        

     Designated fund - Pastoral Development 122,000        -                   - (122,000) -                   -                      

122,000        -                   - (122,000) -                   -                      

Total Unrestricted and Designated Funds 1,174,365£   675,048£       £   (739,572) - - 1,109,841£      

Other
Comparative Year Brought Transfers recognised Carried

forward Incoming Outgoing Between gains and forward
01/01/2019 Resources Resources Funds (losses) 31/12/2019

£ £ £ £ £ £

     Unrestricted fund - General 1,031,104     644,875         (779,614) - - 896,365          
     Unrestricted fund - Revaluation Reserve 156,000        -                   - - -                   156,000          

1,187,104     -                   - - - 1,052,365        

     Designated fund - Church Planting 50,000         -                   (50,000) - -                   -                      
     Designated fund - Pastoral Development 122,000        -                   - - -                   122,000          
     Designated fund - Prayer Leadership 5,165           -                   (5,165) - -                   -                      
     Designated fund - Student Mission 15,926         -                   (15,926) - -                   -                      
     Designated fund - Youth Mission 998              -                   (998) - -                   -                      

194,089        -                   (72,089) -                     -                   122,000          

Total Unrestricted and Designated Funds 1,381,193£   644,875£      £       851,703 - - 1,174,365£      

20192020

The Designated Funds are from prior year gifts. The notes above show the 2019 and 2020 spend on each fund.

At 31 December 2020 £331,705 (2019 - £271,793) of cash and bank balances related to unrestricted funds, £NIL (2019 - £122,000) related
to designated funds and £1,775,853 (2019 - £1,360,604) related to restricted funds.

At 31 December 2020 £4,617 (2019 - £29,730) of creditors related to restricted funds, the balance of creditors related to unrestricted funds.
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF
ST MICHAEL LE BELFREY WITH ST CUTHBERT, YORK

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2020 (CONTINUED)

19. Restricted Funds

     Current Year Brought Carried
forward Incoming Outgoing forward

01/01/2020 Resources Resources Transfers 31/12/2020
£ £ £ £ £

    G2 Surplus Fund 31,495         87,876         (88,720) -                30,651         
    Acts 435 29 1,630           (1,659) -                -                   
    Storehouse 3,808           890              (3,578) -                1,120           
    Belfrey Youth Besom Christmas Hamper Fund -                   134              (134) -                -                   
    Bible Fund 32                -                   - -                32                
    Church Planting fund -                   2,550,000    - 2,550,000    
    St Wilfred Ecclesiastical Charity (COIF) 3,972           1,126           - -                5,098           
    Evangelism of the North 161              -                   - -                161              
    Funeral Collections 69                -                   - -                69                
    Giving Away Day 15,058         -                   (273) -                14,785         
    Hardship Fund -                   96                (15) 500            581              
    Holding Crosses -                   840              (340) 500-            0-                  
    House Of Prayer 1,387           148              (1) -                1,534           
    House of Prayer People 25,000         -                   (7,680) -                17,320         
    Impact Project 1,068,350    5,920,427    (350,785) -                6,637,992    
    Jim Fox Donation 39                -                   (39) -                -                   
    Kidz Club 1                  -                   (1) -                -                   
    Legacy for Church Silver 311              -                   - -                311              
    Never Give Up 4,806           10                (496) -                4,321           
    One-Off Collections 186              8,571           (8,519) -                238              
    Premises Legacy 154,825       -                   - -                154,825       
    Youth Fund Legacy 9,227           -                   (5,142) -                4,085           
    Music (royalties) 382              -                   - -                382              
    Shoeboxes 14                -                   - -                14                
    Sozo Fund 744              300              (136) -                908              
    St Cuthbert's Garden 70                -                   (70) -                -                   
    Stained Glass Maintenance St Michael's Warwick Burton 2,000           -                   - -                2,000           
    Stained Glass Maintenance St Cuthbert's Warwick Burton 1,000           -                   - -                1,000           
    Student Worker Fund 18,272         -                   (18,272) -                -                   
    The Corner Youth Outreach -                   500              - -                500              
    Unspecified but Restricted 573              -                   - -                573              
    Women's Ministry (previously Women of Worth) 1,993           253              (265) -                1,981           

1,343,804    8,572,800     (486,124) -                9,430,480    

The purpose and use of each restricted fund is generally explained by the name of that respective fund.  The Impact Project fund is to be used to 
fulfil the plans to renovate and renew St Michael le Belfrey Church building so it can become more fit for purpose for worship and mission in the 
coming years. The Church Planting Fund is a new fund and has nothing to do with the previous Desginated Fund for Church Planting in Note 18. 
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF
ST MICHAEL LE BELFREY WITH ST CUTHBERT, YORK

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2020 (CONTINUED)

19. Restricted Funds - continued

     Comparative Year Brought Carried
forward Incoming Outgoing forward

01/01/2019 Resources Resources Transfers 31/12/2019
£ £ £ £ £

    G2 Surplus Fund 27,706         104,389        (100,600) - 31,495         
    Acts 435  29 215               (215) - 29                
    Storehouse 2,600           1,440            (232) - 3,808           
    Ben Doolan Church Plant 150              -                   (150) - -                   
    Bible Fund 32                -                  - -  32
    Burundi -                  10,000          (10,000) - -
    St Wilfred Ecclesiastical Charity (COIF) 2,868           1,104           - - 3,972           
    Evangelism of the North 161              -                  - -  161
    Funeral Collections 69                814               (814) -  69
    Giving Away Day (supporting local mission organisations) 16,234         -                   (1,176) - 15,058         
    House Of Prayer 1,626           411               (650) - 1,387           
    House of Prayer People -                  25,000         - - 25,000         
    Impact Project 1,323,414    9,434            (264,498) - 1,068,350    
    Jim Fox Donation 1,500           -                   (1,461) - 39                
    Kidz Club 1                 -                  - - 1                  
    Legacy for Church Silver  311 -                  - - 311              
    Never Give Up 5,655           466               (1,315) -  4,806
    One-Off Collections 1,151           14,486          (15,451) -  186
    Premises Legacy 154,825       -                  - -  154,825
    Youth Fund Legacy 18,300         -                   (9,073) -  9,227
    Rachel Sterling IJM -                  9                   (9) - -
    Revive (Roberts) 50                -                   (50) - -
    Music (royalties) 382              -                  - -  382
    Shoeboxes 36                18                 (40) -  14
    Sozo Fund 444              300              - -  744
    St Cuthbert's Garden 230              -                   (160) -  70
    Stained Glass Maintenance St Michael's Warwick Burton 2,000           -                  - -  2,000
    Stained Glass Maintenance St Cuthbert's Warwick Burton 1,000           -                  - -  1,000
    Student Worker Fund 24,184         -                   (5,912) -  18,272
    Unspecified but Restricted 573              -                  - -  573
    Women of Worth 1,069           1,736            (812) -  1,993

1,586,600£  169,822£      £     (412,618) - 1,343,804£  

20. Analysis of net assets by fund
 Unrestricted 

Funds 
 Designated 

Funds 
 Restricted 

Funds 
Total 2020

     Current Year £ £ £ £

     Tangible fixed assets 801,815       -                     3,213           805,028       
     Investment fixed assets -                  -                     -                  -                   
     Current assets 342,664       -                     9,431,884    9,774,548    
     Creditors:
     Amounts falling due within one year  (34,638) -  (4,617)  (39,255)

1,109,841£  -£                    9,430,480£  10,540,321£ 

 Unrestricted 
Funds 

 Designated 
Funds 

 Restricted 
Funds 

Total 2019

     Comparative Year £ £ £ £

     Tangible fixed assets 804,440 - 6,425 810,865
     Investment fixed assets -                  -                     -                  -                   
     Current assets 293,631       122,000          1,367,109    1,782,740    
     Creditors:
     Amounts falling due within one year  (45,706) -  (29,730)  (75,436)

1,052,365£  122,000£        1,343,804£  2,518,169£  

21. Related party transactions

During the year a total of £66,445 (including gift aid) (2019 - £71,511) was donated to the PCC by PCC Members (trustees), including close family
members.

No member of the PCC received any remuneration or expenses for their services to the PCC.  Rev'd Matthew Porter, Rev'd Andrew Baker, Rev'd 
Michael Perkins and Rev'd Victoria Earll are reimbursed for parochial expenses which are necessarily incurred by them to fulfil the duties of their 
post in accordance with the guidelines set down by the Central Stipends Authority of the Church of England. In addition Rev'd Porter receives set 
statutory parochial fees for officiating at weddings and funerals, these are accounted for to the local Diocese.  Rev'd Christian Selvaratnam was 
employed under a contract of employment to carry out his role within the church but is not paid for his services as a PCC member. A son of a trustee 
was paid £850 for design work relating to the Impact project and it is included under office and administration costs. There is no outstanding balance 
as at 31st December 2020.
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF
ST MICHAEL LE BELFREY WITH ST CUTHBERT, YORK

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2020 (CONTINUED)

22. Comparative Statement of Financial Activities

Unrestricted Designated Restricted
Funds Funds Funds 2019 2018

£ £ £ £ £

Income and endowments from:
  Donations and legacies 540,555           -                 153,096         693,651       1,310,225    
  Income from charitable church activities 70,386             -                 6,309             76,695         59,956         
  Other trading activities 23,372             -                 -                23,372         18,854         
  Investments 4,767               -                 10,377           15,144         13,451         
  Other income 5,795               -                 40                  5,835           11,031         

Total income 644,875           -                 169,822         814,697       1,413,517    

Expenditure on:
  Raising funds 2,354               -                 1,439             3,793           3,684           
  Charitable church activities 777,260           72,089           411,179         1,260,528    972,679       

Total expenditure 779,614           72,089           412,618         1,264,321    976,363       

Net income/(expenditure) before gains
and losses on investments  (134,739)  (72,089) (242,796)  (449,624)  437,154

Net (losses) on investments - - -                -  (160)

Net income/(expenditure) (134,739) (72,089) (242,796) 449,624-       436,994       

Transfers between funds - - -                - -

Net movement in Funds  (134,739)  (72,089) 242,796-          (449,624)  436,994

Total funds brought forward at

1 January 2019 1,187,104        194,089         1,586,600       2,967,793 2,530,799    

Total funds carried forward at
31 December 2019 £1,052,365 £122,000 £   1,343,804 2,518,169£  2,967,793£  

Total Funds

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2019

 30


