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The Samworth Foundation
Trustees' roport and finaneial statements
3 April 2021

Trustees” report (continued)
Objectives and activitics for'the public benefit

The Samworth Fomndaton exists and operates Tor the public benefit through grant-making and $ocial mvesiment
(hronghout the UK and intermationally.  In determining its lunding strategies and in the adprimistration ol the
Foundation, the Tiustees lave paid due regard w the guidance published by the Charity Commission under section 4
of the Charitics Act 2011,

The Foundation's Trust Deed expresses its objective as any such exclusively charitable purposes as-the Trustecs may
determing, and may inclnde:

v Coiiributions towards the expenses of any establislied charitable institution or body and the codt of any
projects of sudy and resedreh established by-such instiivion of body including a conlribution wwards the
cosl of purchasing or erecting any building or Jand (o be used it connectien therewith.

The Samworth Foundation 15 a pro-agtive finder dedicated to.supporting a limited number of canses identified and
researched by the Trustess. Applications are considered on the invitation of the Trustess, of the staff of the
Foundation, and vnsolicited applicaiions are not considered.

The currenil strategy of the Foundation focises on two areas, These.are o combat sexual exploifation in tie UK and
internationally by supperting ofganisations which address ifs root causces, and to champion environmental récovéry

tird combat cfimate ehaige together with s effects through advocacy and supperting organisations working towards
ecological recovery.

Public benefit is generated by the making of grants, donations and social investments 1 chavities engaged in aclivilies
that support the Foundatjen’s arens of focus. ‘

Grant Giving Policy

The Foundation’s Grant Giving Policy is primarily aimed towiirds funding Key organisafions that closely align 10 e
Foundation’s stralegic areas of interest. This policy is refined further iy Lthe Tnistees to seek organisatious fhat can
make (e greatest fmpact. on addressing root catises with 4 view to helping provide long i soloiions. Thustess
mnmder grant. furding as an oppertunity Lo invest in organisations and their people and will look w establish strong,
Joug term parlnerships by providing multi-annual grants - up o five years support i any dne-grant. The: Foundation
offers Thnding towads core costs, rﬂﬂemmg Trustees” beliel in empowering erganisations o deliver their work s
ﬂe:uh,ly and as effectively as they can,

The Foundation supports itdividual Sanwerth family niembers in their philinthropic giving, ncluding the next

-generation of the family, This will'build a strahg elatform from which gengrations of' the Samworth faniily-gan engage
with and contribule 1o the Foundation, its work and vider social issuss.

Social Investment Polfcy

The. Faundation doesn*t have aspecific Social Invesiment Palicy, hawever, Trustees have determined thal providing

support in the form of social mvestnients i5 aw important elemeént devciopm; the capacity and sustainability of the
wider charity sector, especially where funding might not be availablé from traditional sourees 10 address social issues
that dare aligned with the Foundaton's eliaritable objectives.

Achievements, performance sind plais for future periods
a, Response to Covid-19

The. impact of Covid-19 on the charity seclor has been significant and will be long lasting, Ingommes have shrunk
wliilst the demand for charitics” serviccs. has increased and. their ability 1o deliver them has been conjpromised, In
rmpmnqe te an increased need for supporl amongst partner ofgarisations and the wider sector; the Trustees sommitted

5 400,000 (0 & Covid-19 Response Fund for 202021 onwards - This Was in addition to its core (undig-commitments.
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The Samworth Foundation

Trustees” report and financial statements
5 April 2021

Trustees’ report (continued)

Achievements, performance and plans for future periods (continued)
The Covid-19 Response Fund comprised three streams:
¢ The Emergency Response Fund which gave short-term emergency funding to address the urgent needs with
the Foundation’s core grantee portfolio (£1.4m, from 2020/21 until spent)

®  The Transformation and Innovation Fund (“TIF”) which was designed to pump prime funding of innovation
and step change activities that will ensure the long-term viability of those organisations (£3.5m, from 2020/21
until spent)

e A Social Investment Fund designed to strengthen the sector’s resilience and infrastructure as a whole (£0.5m,
2020421 only).

The table below provides a breakdown of the Foundation’s Covid-19 Response Fund:

Emergency Response Fund £1.4m
Transformation and Innovation Fund £3.5m
Social investment to support the broader Sector via Charity Bank £0.5m

Total £54m

The demand for help from the Emergency Response Fund was high. The Foundation provided a total of £1,289.413
in emergency funding to 22 organisations for a range of purposes including 12-month grant extensions, the purchase
of IT equipment, providing staff resilience training and employing additional staff to meet increased demand for their
services.

Despite the negative impact of Covid-19, the crisis presented an opportunity for transformation and innovation in the
sector. The Transformation and Innovation Fund supports organisations to implement change and become more
effective and efficient. As part of the funding process, all proposals are encouraged to have a ‘green lens’. The
Trustees’ aim is to ensure that all transformation work contributes to building back a better, stronger, more resilient,
and environmentally friendly society.

To get best value from the TIF, the Foundation organised several facilitated sessions bringing together grantees with
common challenges. These helped to understand organisations’ needs whilst encouraging them to develop bold
thinking and clear vision. To date, Trustees have provided £373,687 and earmarked a further £389,920 of grant
funding across one or two years, to seven organisations within our existing grantee portfolio.

The Foundation made a Social Investment in The Charity Bank Limited (“Charity Bank™), thus contributing to the
broader financial system that supports charities in becoming more resilient, better managers of risk and well positioned
to meet the future needs of their communities. Charity Bank has seen a sustained surge in loan applications from
charities and social enterprises, in part due to a reduced appetite for lending to the sector from mainstream lenders.
An additional £23m of loans were approved in the first quarter of 2021 alone. Charity Bank has made over £350m in
loans to charities and social enterprises since it was founded in 2002,

b. Strategic core grant giving

The Foundation provided £1,902,638 in grant funding to 28 organisations in the UK, some of whom work overseas.
The Trustees belicve that how they fund is as important as what they fund, and that strong relationships with grantees
across every stage of the Foundation’s grant making is vital to deliver best practice and help organisations become
more effective and sustainable,

The Foundation’s commitment to long term, flexible support continued in 2020/21. 58% of grant funding was to
support core or unrestricted organisational costs, the remaining 42% of grant funding spend was for programmes.
75% of grants were for a period of three years or more. Over the year, 11 new core applications were presented at the
Trustee meetings, 10 of which were approved.

Registered number 265647 / 5 April 2021



The Samworth Foundation

Trustees’ report and financial statements
3 April 2021

Trustees’ report (continued)
Achievements, performance and plans for future periods (continued)
Strategic core theme 1: Sexual Exploitation

The strategic core theme ‘Sexual Exploitation’ encompasses the many forms of exploitation and abuse that are often
inter-linked: Child Sexual Exploitation (“CSE”), Trafficking and Anti-Slavery and Violence Against Women and
Girls (“WAWG™). The Foundation understands that it can play a key role in this difficult to fund area and will continue
to support organisations who address the root causes of all forms of exploitation. During 2020/21 the Foundation
continued to support 11 organisations with £814,725 of funding. A full strategic review of the Sexual Exploitation
core theme will be carried out in the next year.

Strategic core theme 2: Environment

Following a strategic review, specific areas of focus for the environment core theme were refined to expand on climate
change and include ecological recovery.

Climate Change: The Foundation’s work on climate change will support the organisations who are campaigning for
change to both behaviour and policy in the UK and/or are developing best practice approaches or scalable practical
solutions to inspire behavioural change in local communities. The Foundation allows organisations Lo increase their
impact by providing funding for core costs to provide the security necessary for innovation. Of equal importance is
the urgent need to reduce the volume of carbon emissions going into the atmosphere and sequester carbon out of the
atmosphere. There are a vast range ol natural resources that are highly effective at carbon sequestration, but which
have been hampered by human interference and are now significantly less effective. The Foundation will support
initiatives to re-establish vasi networks of effective carbon sequestration resources across the UK.

Land Management: Given the intense way land has been farmed in the past 20 years the quality of soil has been
significantly degraded, the use of pesticides has increased significantly, and the quality of vields has declined. Vast
amounts of land across the UK have been cleared for intense farming as the EU’s Common Agricultural Policy
encouraged production at scale. This has been to the detriment of natural habitats, biodiversity and quality of soil and
productivity across the UK. The Foundation will support organisations that invest in solutions to support the
environment to sustain the demands of the population, and work with partners who are taking a systemic view of the
critical issues. It will seek partnerships with organisations which are well connected, are working in collaboration or
are taking a systems approach, are actively calling for change and are experts in their field.

During 2020/21 the Foundation supported 17 organisations with £1,062,913 of funding; £648,900 was for newly
awarded grants in the vear.

In January 2020, the Foundation became a signatory to the Funder Commitment on Climate Change. As part of this
commitment, the Trustees agreed to report annually on progress against five goals in the Commitment. The Funder
Commitment has been hosted by The Association of Charitable Foundations (“ACF”) since June 2020. Whilst the
Funder Commitment does not specify a particular format of reporting, the ACF invited all current signatories to
respond 1o a simple survey of actions taken under each of the elements of the Funder Commitment to make a simple
self-assessment of their progress in each area. The collated results have been released as part of the Year 1 report,
The report and our progress can be seen on the Foundation’s website: www samworthtoundation.org.uk about-us- 2 funder

commitment-on-climate-change-2.

Financial Review
a. Financial policies

The Foundation’s finance and investment policies are intended to provide long-term stability and liquidity sufficient
for the financing of the Foundation’s grants. The Trustees have adopted a Total Return approach, which means that
both income from the invesiment portfolio and the underlying capital can be used to support the Foundation’s
activities. The Foundation has an Investment Policy Statement that sets out the long-term investment objective, risk-
profile, strategic asset allocation and investment restrictions. This is currently being reviewed by the Foundation’s
newly appointed Independent Financial Advisor (“IFA”) with the Trustees 1o ensure ongoing alignment with current
grant making priorities of the Foundation.

Registered number 265647 / 5 April 2021



The Samworth Foundation
Trustees” report and financial starements.
5 April 2021

Trustees® report (continued)
Financial Réview (continued}
h. Reserves Policy

The Trusiees continue to retain any unused funds as reserves for future income or capital,

Unrestricled reserves at 3 April 2021 were £70,510,923 {2020: £59,843,253). The Trustess are’aware. that reserves
are-subject to the fluctuations in the market return (bnlh income and capital growth). However, they ‘wish 10 mainiain
a Jevel of annual granls and ar¢ aware that this may require all of ihe income produced by the: investments.
Accordmgly reserves are held at a level targeted (o suppori long. term mainienance of investments required to generate
sufficient income (o support grant making commitments. To forther mitigate risk, the Samworth family may cunsldc,r
further anmual donations (o ensure commitied levels of grants are maintained. To this end, the reserves policy goine
forward would be to retain any unvsed inconie {unlikely) and unused capital growth o continue to grow (hie capital
fund te' meet future needs of the Foundation:

The Truslees consider it prudent to-hold cask of £1,517,597 a8 a “Liquidity Resenve™. This remains below the limils.
agreed in the 2018 Investment ‘Elmte’gy, whicly is currently under review, Going forward, this reserve will cover
approximately 13 months.of grant giving commitments already appraved in pringiple along with core expenditire (at
the current levels), should tlre value of investments fall sharply due to 7 market correctian. This will give the Trusiees
linie 1o review the grant giving strategy, withoutrequiring thier 1o be forced sellers in a marltet downturn,

The Foundition also holds cash reserves of £4,414,331 in current accounts, The majority of this reserve is to cover
contingent grant giving approved under the Emergency Response progratime, Due to the nature. of the programme
funds and timings of application submissions, it was deemed the placing the cash in to Fixed Tenn Deposi| accounts
would be administratively inefficient and it was accepted that funding should remain easily accessible.

The Trustees are satisfied that the Foundation's assets are available and adequate 10 fulfil its oblipations,
£.  Investment review

During the year, the Trustees appointed a new Independent Financial Advisor. Assét Risk Consultants (UK) Limited
(“*ARC™) were gppointed in December 2020, ARC will vndertake 2 review of the Investment Pelicy as well as
providing investment performance reporls,

There was an increase in the value of the investments over the year of £8,592,387 (2020 £6.093,369 decrease),
comprising an increase in value of £13,582, 837 (2020: £3, ;098,262 decrease) and the realisaiion of £3,000,000 (2(}20

£3,000 DOD} through sales from our portfolio 1o tieet our projéctéd working capital requirements for the year, in line
with our Totat Retuzn approach, Investment performance isteferred to under risk management, below.

The Truistees are aware thal the Foundation s riussion or its credibility may be undermined if it invests in businesses
whose aclivities undenmine its values and funding objectives. Therefore, the Trustees aim to follow & responsible
approach to investment and are open to involvernent with sirategies with énhancéd envirorimental, social and
governance impaci as opposed 0 narrowly focused sirategies which may have meariingful exposire 1o controversial
arcas.

The Trustees have the same full and unrestricted powers of investing and transferring investmenis as if they are
benéficially entitled 16 the Trust Fund.

d, Risk management

The Trustees are responsible for the oversight and management of the risks faced by the Foundation. The Trustees
regularly review the Foundation’s risk-position, internal controls assessment and compliance with relevant statutory
and financial rcgu]aumm The Foundation has a risk-management process designed 1o identify the major risks that
could mmpact on the aims in the Foundation’s Strategic Plan. This pracess identifies the major risks the Foundation
faces, the Tikelthcod of oceurrence, the significance of the rigk, and any nuligating controls that are in place. It alsp
secks (o identify any actions and resources required 10 manage these risks further. At the start of the year, Covid-19
was added as a major risk.
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Trustees’ report (continued)

Financial Review (continued)

The Foundation uses financial instruments comprising cash and investments. The main purpose of these is to finance
the working capital cycle of the Foundation and the longer-term income and capital needs,

The Foundation’s investment activities are its main financial risk. This risk is managed by regular reviews of
investment policies and objectives at Trustee meetings, monitoring performance relative to objectives and employing
external assel managers Lo achieve a diversified portfolio.

Equity markets reached their lows in March 2020, following the outbreak of the pandemic, with the subsequent 12-
month period documenting a remarkable recovery in company values as investors looked through the initial economic
impact and towards a re-opening of corporate activity. This was achieved through financial support provided by
Governments and Central Banks, which acted rapidly to provide liquidity to both individuals and companies, assisting
many to remain solvent until conditions improved. In this environment, global equities, measured by the MSCI World
Equity Index, returned 38.4% in the twelve months to 31 March 2021 i Sterling terms, with the Foundation’s
investment returning 24.6% over the same period.

This strong correction and ongoing concerns about a Global slowdown or Recession for the next year or so has shown
the prudence of the Trustees in maintaining the Liquidity Fund (as described above), allowing the Trustees to honour
grant commitments for a period without requiring any forced sale of investments.

e. Review of income and expenditure

In a normal year, the Foundation’s income usually derives largely from its investment portfolio. Total investment
income decreased this vear to £581,992 (2020; £773,944). This year, donations outweighed investment income due
{0 a generous unrestricted donation received from Samworth Brothers Limited at the start of the year, amounting to
£1,663,000.

The resources expended exceeded the incoming resources in the year by £2,524,717 (2020: £2,270,863).

The Foundation has two significant streams of expenditure: grants and donations, and the running costs of the
Foundation. Total expenditure on charitable activities amounted to £4,782,603 (2020: £3,047,546) including grants
of £3,565,738 (2020: £2,113,084) and donations of £1,019,159 (2020: £737,221). The running costs of the Foundation
increased slightly in the last year to £197,706 (2020: £197,241), due to the commissioning of a facilitator for the
Transformation and Innovation Fund convening sessions. As a percentage of grants and donations payable, running
costs amounted to 4% (2020: 7%).

Trustees are mindful of the need to control running costs in order to maximise the funds available to give as grants
and will continue to monitor these closely.

The grants and donations made during the year are split out as follows:

Funding stream thﬂﬁ“ s Total given

Core grants 31 £1,902,638
Transformation & Innovation Fund grants 5 £373.687
Emergency Response granis 40 £1,289413
Family and Exceptional donations 55 £1,019,159
Total grants and donations 131 £4,584,897
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Trustees’ report (continued)

Financial Review (continued)

GRANTS AND DONATIONS 2020/21

Family and
Exceptional
donations (22%)__.———
L~ Core grants (42%)
Emergency Response T ——_ __Transformation and
grants (28%) Innovation Fund

grants (8%)

f. Programme related investments

The Foundation continues to support its social investment via the Resonance Social Investment Fund — National
Homelessness Property Fund, until the end of the five-year term.

In August 2019, the Trustees made a short-term loan of £175,000 to Footprints Conductive Education Centre Limited
1o support the organisation with the purchase of a property. The loan was repaid in full during the year.

As part of the Emergency Response Fund, the Foundation made a Social Investment in Charity Bank with a one-off
investment of £500,000. This investment was made in response to Covid-19 to strengthen the charity sector’s
resilience and infrastructure as a whole.

Structure, governance and management

The Samworth Foundation is an unincorporated charity established under a Deed of Settlement by David Chetwode
Samworth dated 26 January 1973,

a. Board of Trustees

The Foundation has seen changes to the Board of Trustees during the year with Victoria Stott stepping down as Trustee
in November 2020, after 18 months in post. Following a successful recruitment process in March 2021, the
Foundation invited two new Trustees to join the Board of Trustees from May 2021. The Foundation’s Trustees are
listed on page 1 of this report.

Mark Samworth, a Trusiee of the Foundation, is a Director of Samworth Brothers Limited and Samworth Brothers
(Holdings) Limited. Samworth Brothers Limited provides administration and accounting support together with office
space lo the Foundation. Amounts charged by Samworth Brothers Limited are noted in note 18.

Registered number 265647 / 5 April 2021 o
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Trustees’ report (continued)
Tinancial Roview (contiriued)

The Board of Trustees meets four limes each year i¢ set and vversee the delivery of (g Foundation’s strategy and

approve core grant applicdtions. that are brought forward by the Grants Research Managers. The Foundation has a

clear prganisational stiucture with documented linés of authority and delegation, whicly is reviewed regularly by the
Board of Trustees,

The. Trustees also meet on a menthly basis (or as réquired) in between quaricrly meelings o oversee and approve the
Translormation and novation Fund graits that are bronght firward by the Grants Research Managers.

As from 24 February 2014, the Setilor lias renounced his power to appoint new Trustees. By virtue ol a resoluiion
daied 25 February: 2014, the power 1o appoint Truskees now rests with the Trusices, sdbject to wrilfen corfinmation of
members ofthe Samworth Family.

Trustees arealso now subject 1o retirement every thiree years, and automatic retrement at the age of 70 yedrs-{or every
year i aged 70 vears or over) but are able lo be re-elected, '

The Trugiees are mindful of their duties tn connection with the induction and training for Trusiees and appropriate
steps have been iaien. Terms of Relzrence for Trusiees, alongside a preactive induction process, hive been develaped
and implemented from 2018, Trustees are recruited based on their specialist skills, expertise and knowledge, New
Trustees are given access 1o a digital induction pack which includes the Foundation™s key décutnents; inchuding the
Samworth Family Charier, Governance [landbook, latest Annual Report and Accounts, the three-yedr siritegy,
minutesTrgcent meetiags, and relevant Lharuv Commission publications, All Trustees are invited 1o atterid relevant
waining sessions that are-delivered by extemal SOUTGES.

Trustees aird stall are expected 10 condust the business of the Foundation with integrity at all times. Trustees are
required to disclose all relevant inlerests and to register (em in accordagee with the Foundation’s policy and io
swithdraw from decisions whete a conflict ol inferest arises. Any relevant gift or-hospitality received by Trustees and
stafl is also recorded in the Register of Mierests. Grants made 1o any organisation with whom a Trustee of the
Fouadation has a conltct are disclosed in the r::iated party trensactions note, forning part of the financial statements.

b. ,ii‘uunda'tion; f¢am

The day (o day operational management of the Foundation’s affairs is delegated hy-the Trustees to Tessa Thurham,
Giants-Reséarch Manager of ihe Fonndation, and a small feam of‘staff comprising an Exeentive Assistant and Grants
Research Manager Consultant. They are responsible for ensuring that the Trustees” decisions are implemented
accardence with existing policy and within bodget, for briefing ihe Trustees on current trends in the charitable sector
and for advising on how these way allgct policy.

¢.  Key management personnél remunetation

During the year, a stepchild of one Trustee was paid £1,350 (2020 £nil) as the graphic recorder for the Foundation's
TIF fund events.

Wo oiher Trustees,-or persod with a family or business connection with a Trusiee, received remungration in the year,
direetly or indivectly, from (he Poundation (2020: £n1l),

The Feundation considéss its key management personnel 1o be the Grants Research Manager and (he Execulive

Assistant of the Foundation. The Trusiees set and review theéir remuneration at least annually, having regard to
perfomdnee and marke riles.,
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Trustees’ report (continved)

Financial Review (contihved)
Busis of preparation

The Trustees confirm that the Trustees’ report and financial siatements of the Founddtion comply with the cutrent
statatory requirements, The financial stateménts have been prepared in accordance with the Statement of
Reécommended Practfice: Accounting and Reporting by Charities preparing their dceounts in aceordance with the
Financial Reporting Standard applicable. in the UK and Republic-of Ireland {FRS 102) (effective Tanuary 2019) axd
the Charities Act 2011 and UK Gederally Aceépled Practice. '

Statement of Trustees’ respunsibilities.in respect of the Trustees® report and the financial statements

The Trustees are responsible for preparing the Trustees' reporl and the financial siatements in accordance with
applicable law and United Kingdom Aécouniing Standards (United Kingdom Gererally Accepted Accounting
Practice),

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for cach
finaricial year which give a tmie and fair view of the state of affairs of the charity and of the incoming resources and
application of resources of (he sharity for that period. In preparing these financial statementis, the Trustees-are required
tar

s seldet suitable accounting policles and than apply them consistently;
*  Gbserve the methods and priniciples in the Charities SORP (FRS102);
» ke judgements and estiinales that are reasonable and prudent;

» stite whether applicable accounting standards have heen followed, sibject to- dny maierial departures.
disclosed and explaivied in the financial statements; and

« prepare the financial statements-on e going concern basis unless it is inappropriate (o presume that the
charity will coniiniue in business,

The Trustees are responsitle for keeping proper aceounting records that disclose with reasonable accuracy at ary lime
the financial position of the charity and enable them (o ensure that the financial statements corply with the Charities
Act 201), applicable accounting regulations ané the provisions of the trust deed. They are also responsible for
safeguarding the assets of the charity and lience for taking réascaable steps for the prevention and detection of fraud
and other irregularities.

The Trustees are responsible for the maintenance and integrity of tie charity and financial information included on
the-charity's website. Legislation in the United Kingdom governing the preparation and disseémination of financial
statements may differ from legislation in otlier ;urisdietions,

Approved by the Trustees 011-.28, / ; é:/ 2l and signed on their bekalf by:

Professor Neil Gorman
Trustes

Chetwode House
1 Samwortly Way
Melton Mowbray
Leicestershire
LEI 1GA
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Trigiees” report and {inandial sinftnents
S April 2021

Iidependent auditors® report to the Trustees
Opinion

We huve audited the t‘fnam:ial statoments ol Tiie Samworth Foundation for the yeor ended § April 2021 wlich
comprise The Statement of Financial Activitics, Balance $heel and Cash Flow Statement and notes 10 the financial
statemenis, including significant aceounting policies, The financial reporting tamework that Lias been applied in their
preparation i% applicable Taw and United Kingdom Accounting Standards, including Finaneial Repuring Stundard
102, the Financial Reporting Standard applicable. in the UK and Republic of Ireland {United Kingdom Generally
Accepted Accounting Practice).

En gur opinon the financial statenyents:

. eive d trie and fairview of the state of ke charity™s alfairs as al 5 April 2021 and of ity incoming resources
and application of resources for the-year then ended;

. have been properly prepared inaccordance with United Kingdom Generatly Accepted Acecounting Practice;
and

. fiave been prepared in accordunce with the requirements ol the Charities Act 2011

Basis for opinion

We cotiducted our audit in accordance with Internationa] Standards on Aunditing (UK) (ISAs {UK)) and applicable
law. Crur responsibiliiies under (hose standards are further described in the Auditor’s responsibilitiss for the andil of
e finaneial siatements section of our report. We bre independent of the charity in accordance will the ethical
reqiirements that are relevant 10 our audit of the financial stiatements in the UK, including the FRC s Fthieal Standard,
and we have fulfilled owr other ethical responsibilities in accordance with these requirements. We belisve that the
audit svidence we liave obtained 18 sulficient and appropriate to provide a basis forour opinton.

‘Conclusions relating to going concen

Tn auditing the fimancial siatements, we have concluded hat the Trustees’ use of the going.concern: basis'ol accounting
in flie preparation of fhe financial statgments is appropriate.

Based on the wok we have parformed, we have not identified any inalerial uncérainties relating 1o &vents or
conditions that, individually or collectively, may cast significant doubt on the charitys ability to continue as a gomng

.concerm for a period of af least twelve nioriths from when the financial siatements are authorised for issue.

Qur responsibilities and (he responsibiiities of the Trustees with respect o' going concern are dascribed in the relevatt
geetions of this report.

Other informaiion

The '[rusizes are responsible for lie other formalion. The other information comprises the information included in
the annual report, other than the financial statements and otr auditor's réport thercon. Our apinion o the financial
siatements does not cover the olher information and, excopt (o the extent otherwise explicitly stated . our repert, we
do not express wny form of assurance conclusion thereon.

Ourwspr}nsibilit}- i5 loread the other information and, i deing so, consider whether the other information is materiaily
incongistent with the financial stalements or our knowledge obtuned in the course of the audit or étherwise appedrs
to be materially misstated 11 wo ideniily such material nconsisiencies or apparent materia! -misstatements, ive are
required. 10 -determing whether this mives rise to & malerial misstatement in the fidancial stotemenits themselves. I,
Dbased en the work we have perfermed, we conclude 1hat there is a material misstatement of (his otiter information; we
are required to repord hal fact,

We have nothing (o report in this regard.
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The Samwaorth Foundlativin

Trustees” report and [naocial statenents:
5 April 2021

Independent auditors” report to the Trustees (cantinued)

Matters on which we are reguiied to report by exception

We have nothing to report in respéét of the following matiers in refation o which the Charities { Accounts and Reporls)

Regulations 2008 require us 1o réport (o you if, in sur opinion:

. [he information given in the Trustees” Annbal Report 1§ incongistent in any material Tespect with the
financial siatements; or

. the zharity has not kept sufficient accounting recards; or

. he Rnancial statements are not in agieament witlr the secounting: records and retamns; or

‘s we have not received all the information-and explanations we requues [or our awdit.-

Responsibilities of Trustees

As explained more fully in the Statement of Trustees’ responsibilities set out of page 9, the Trustees are responsible
for the preparalion of the financial statements and for being satisied (hat they give a trug:and fair view, and for such
internal conirol as the Trustees deteomine is necessary (o enible the preparation of [mancial siatements that are 1o
from material misststement, whellier dae to fraud or error.

[n preparing the (inancial statements, the Trustees are responsible for assessing the charily’s.ability to continue as a
Loing: concem, disclesing, as applicable, matters related to going concein and using the poing. convern basis. of
accounting mless- the Trustees either intend (o Tiquidate he charity or to’ cease operations, or have no realistic
alternative but to do so.

Auditors® responsibilities for the audit of the 'ﬁn‘ancial statements

We have been appointed as auditors pnder the Charjties Act 2011 and report.in actordance with regulations made
undar that Act,

Our ohjectives are to-oblain reasonable assurance dhout whether the ftancial statements as a whol¢ are free from
material misstaterment, whether due to fraud or error, and ic issue an auditors® reporl that includes onr opition.
Reasonable assurance is a ligh level of assurance, but is nof a gnaraniee that an zudit conducted in accordmice with
ISA (UKD will always delu,l a material mlssmtemenl when it exists. Misstatemenis can arise from fraud of error and
are considered malerial il individually ar in the aggregate, they could reasonably be expecied to influence the
ceonomic-decisions of ugers wken onrthe basis of these finnncial statements,

[rregularities, inchuding frand, 4re instances of non- cmnplﬂnce with laws and reguiations. We desipn procedures in
line with our respensibilitics, ontlingéd above, Lo detect material wisstatements in respect of frrepularities, including
Traud. The specific procedures [0f this engagement and the extent o w. hich these are capable of defecting irmegularities,
including Traud are detaijed helow,

Tdentifying and fssessing risks related 1o irregulanities;
We assessed the sisceptibility of the charity’s financial stalements io material misstatement and how fraud might
ageur, mchiding irough discussions with the Tragtees, discussions.within our audit team planuing meeling, updating

our record of interhal controlsand eusuring these controls operated as intended. We evaluated possible incentives and
apportunities Tor fraudulent manipulation of the linanciat statements. We jdentified laws and regulations that are of

significanice 1n e contexi of the charity by discussions with Tyustees and updating our understanding of the sector in
whicl: the charuy operates..

Laws and regulitions of diréet significance in thie context of the charity include ihe Charities Act 2011, the Charitjes
[Adgounis and Reports) Regulitions 2008 and guidanct issued by the Charity Tommission for England and Wales.
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The Samworth Foundation

Trustees’ report and financial statements
5 April 2021

Independent auditors’ report to the Trustees (continued)

Audit response to risks identified:

We considered the extent of compliance with these laws and regulations as part of our audit procedures on the related
financial statement items including a review of financial statement disclosures. We reviewed the charity’s records of
breaches of laws and regulations, minutes of meelings and correspondence with relevant authorities to identify
potential material misstatements arising. We discussed the charity’s policies and procedures for compliance with laws
and regulations with members of management responsible for compliance.

During the planning meeting with the audit team, the engagement partner drew attention to the key areas which might
invelve non-compliance with laws and regulations or fraud. We enquired of management whether they were aware of
any instances of non-compliance with laws and regulations or knowledge of any actual, suspected or alleged fraud.
We addressed the risk of fraud through management override of controls by testing the appropriateness of journal
entries and identifying any significant transactions that were unusual or outside the normal course of business. We
assessed whether judgements made in making accounting estimates gave rise (o a possible indication of management
bias. At the completion stage of the audit, the engagement partner’s review included ensuring that the team had
approached their work with appropriate professional scepticism and thus the capacity to identify non-compliance with
laws and regulations and fraud.

There are inherent limitations in the audit procedures described above and the further removed non-compliance with
laws and regulations is from the events and transactions reflected in the financial statements, the less likely we would
become aware of it. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional
misrepresentations, or through collusion.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
www. fre.org.uk auditorsresponsibilities. This description forms part of our auditor’s report,

Use of our report

This report is made solely to the charity’s Trustees, as a body, in accordance with Part 4 of the Charities (Accounts
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the Trustees those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the charity and the Trustees as a body, for our
audit work, for this report, or for the opinions we have formed.

li-hnmn
L/

dfery Onauwepngss LLF

,..-

Saffery Champness LLP
Chartered Accountants

71 Queen Victoria Street
Statutory Auditors Londen

EC4V 4BE
Date: u\ iy 2021

Saffery ChampnessiLP is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006
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Statement of financial activitiés
for the yvesr cnded 5 April 2021

Income and endowmgnts from:

Domations
[vestments

Toial

Expendinure on:
Charitable activities

"Total

Net gamsfClosses) on invesiments
Net income/{expenditure)

Ner movement in funds

Reconcitiation of funds:
Total funds at 5 Aprit 2020

Total fundsal S April 2021

Al activities relale to continuing operations:

Mt

SN

The Samwarth Foundation
Trostees™ report and finaneial stélements

§ April 202

2021 202¢ 2021 2024
i £ £ £
Linresirictedl Restricted Total Toad
Munds fundy {unds tunds
1,668,894 7,000 1,675.894 2,739
‘581,992 - 581,092 773,944
2,250,386 7,000 2,257,886 776,053
(4,775,003) (70000 (4,782:603)  (3.047.546)
(4,775,603) (7,0000 (4,782,603} (3,047;546)
13,592,387 - 13592387 (3.008369)
11,067,670 - ALUGT,GT0 (3,369,232
11,067,676 - 167670 (5,369,232)
59,843,253 - 39843253 65212485
70,910,923 - 70910923 50,843,253

The prior year ended 5 April 2020 relates wholly to unresiricled funds.

The notes vn pages 1% 1o 27 form part of these tnancia! statements.

Repistered number- 365647 7 3 April 2021
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Balance sheet
‘as at 5§ April 2021

Fixed assets

‘Tangible gssets

Invesongnis.

Programme related investments

Current assels
‘Debtars
Cash at bank

Creditors: ampunts filling due within one year
Net.current assets

Total asscts Jess current liabilities

Crediters: amounts falling due after more than one
vear

el asseis

The funds of the Foundartion
Restricted funds
Unrestricied funds

Total Foundation funds

Mofe

1
12
13

14

2021

5,000
64,794,144
800,000

65,599,144

1,984
5,931,928

5.933,912

)

17

(612,133)

5,321,770

70,920,923

(10,000)

70,910,923

e e

70,910,923

70,910,923

The Saniworth Foundation’
Trustees” repart and financial statemeniy

1984
5,264,205

3,266,189

(74.603)

5 April 2021

2020
£

5,000
56,201,757
475,008

56,681,757

3,191,496

§9,873,252

{30,000)

These Anancidl statements were approved by the Trostees on . 2-31 6 [ 2‘5 .-.. and were signed on its behalf

N GG prnmi_

Professor Neil Gorman
Trustes

Mark Samworth

Trustee

The notes on pages 16 ta 27 form part of these financial statements.

Registered number- 2050647 7 3 April 202(
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The Samworth Foundaton
Trustees” report and financial statements

5 April 2021
Cash flow statement
for year ended 5 April 2021 o
Noie nz1 2020
o | | E £
Cash flews from operating activities )
Net incomefexpenditure) for the reporting period 11,067,670 (5,369,737
Adjustments-for:
{Gaing)/lesses ondnvestments i2 (13,592,387 3,098,369
Dividends and infevest from investments. (376,359} (766,903}
{Increase)/decrease in debrrs 4 - 712
Ingrease/cddearense) in creditors 1546 517,440 (434,439
Net cash from opérating activities {2,583;036) (3,471,443)
Cash Aows from investing activities _ ,
Drividends and interest from mvestments, 376,359 766,903
Saie-ol investments, iz 5,000,008 3,000.000
Net ensh from investing activities 5,576.35% 3,760,903
Cash flows from finanéing activities
Increase in téspect of programme telated mvesunents i3 (500,000} {175,000%
Repayment in respect of progranime related invesiments i3 L75,000 -
Net cash fron: Tinaneing activities {325,000) {175,000)
Thange In cash and cash eguivalents in the vear 2,667,723 126,410
Cash and cash equivalénes-al the boginning of the vear 3,204,205 3,143,795
Cash-and cash equivalents at the end of the year 5,931,928 3,264,208
Atialysis of changes in net debt
At & April 2020. Cashflows At S April 2021

Czish and ensh equivalents at the end of the year 3.204,205 2,667,723 5,931,928

The netes on pages 16 1o 27 form part of these {inancial siatements.
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The Samworth Feunidation

Trastges™ repont and finaticial statentents
5 Amil 202)

{fo rming part of the financial statements)

Adeounting policies
Basis of preparation and assessment of going coneern
The Foundation is a public bénefit entity.

The financial stalements have been prepared uader the historieal cost convention, with (he exception af’
Tnvestments which are.included at miarket value, The financial slatements have been prepared in accordance
willy the Financis] Reporting $tandard applicable in the UK and Republic of Ireland (FRS 102) (effective
January 2019} - Charities SORP (FRS 1023, and the F Tnancial Reporting Stdard applicable in the Uniled
hmszdum and Republe of Treland (FRS 102) and the Chiarities Act 2011,

The Graneial statements have been prepared o give a ‘tue and. fair® view aud have departed [rom the

Charilies (Accounts and Reports) Regulations 2008 only 1o the extent required to provide a “true artd fair
view'. This departore has involved foilowing Accounting and Re mrtmg: by Charitiés preparing their
aecowts i accordance wilh the Financial Reporting Standard applicable in the UK and Republic of Irelad
(FRS 102) (effective Tanuary 2019) rather than ihe Accounting and Reporting by Chartlies: Stateimunt of
Recommended Practice eifective from 1 April 2005 whicl has since been withdravn.

Gaoing concern

The Trustees considér that there are ne mdlérial uncertainties about the. Foundation™s ability o conlimie as a
going concem: The Truswes meel Ir,gularh and consider investment performance glongside long-term cash
flow projections and ongoing grant giving.

Aréas ot lldﬂement and key assunipfions

The most signilicant areas ol judgement and key assumpticns that affect items in the atcounts rolate o
estimating the lability from multi-year grant and doaation commitments {sée nole ). With respeet W0 the
nexi reporting perind, the most significant areas of uncertainty thai affect the carrying value of assets held by

‘the Foundation are the level of invesiment tetins asd the perfonnance of investment markels {see the

Trustees® gnnuai report).
Fund accpunting

General fands are tnresiricted funds which are available fruse avthe discretion of the Trustees in furtherance
of the general objéctives of the Fotindation and whieh have niot beén designated for other purpoges.

Restricted [urids are subject 1o specific conditions by donors as 10 how they may be used.
Incoming resoturees

All incoming resources are mcluded in the statement of finaneial zelivites when ‘he Foundation has
entiflernent Lo the funds, probable receipl of funds 2nd the amount ¢an be measured with sulTicient reliability.

All meaetary donalions are included in the financial statements when receiv ahle; provided tereave no douor-
impased resirictions as 1o e liming of related expendiwre. in which sase recognition is deferved until the
pre-condition has been met.

Income iax_recoverable in relation to donations received under Gifi Aid is recognised at the tinie of the
donziion.

Investnent income, including associaled tax recoveries, is recognised when receivable,

Registered nuniber 265047 7 § April 242] 16



The Samwarth Foundation

Trustees™ report and financial statements
5 April 2021

Notes {continued)

1

Accounting polictes (contiined)
Resources expended.

Expenditure i accounted for on an accruals basis and has been included under expense categosies that
aggregate all costs for allocation to agiivities, Where costs cannot be directly -atiribured to particular
activities, thev Lave been allocated on a basis congistent with the use of resources,

Support costs are thise costs incurred directly in support of expenditure on the objests. of the Foundation.

Governance ¢osis are those costs incurred in connection with the administration of the Foundsiion and
compliance with consiitutionzal and stalutory requiremaits.

Gramts and donations payable are charged in the year when the offer is made except in those cases where the
offer is conditonal, such grants being reécognised as expenditure whin thé conditions attaching are fulfilled.
Grants and donations offered subject to conditions which have not been met al the vear end are foled as a
contingent Liability, but not accrued ag expenditure.

Tangible fixed assets and depreciation

Tangible fixed assets are stated af cost less depreciation and any provision for impairment,
No depreciation is provided on frechold ldnd,

Investments

Investments are stated at market value at the-balance sheet date. The statement of [Thancial activities inclides
the net gaing and losses arising on revaluation and disposals throughout the vear,

Prug_m‘mmé related investments

Programme related investmeits are initially recognised and measuzed at the amount paid. The carrying value

amcunt is adjusted -in subsequent years o refléct repayments and any accrued interest, and adjusted if

recessary, for any diminution’in value.
Financial instrutients

Basie. financial instruments include debilors and creditors. The Foundation only has finencial asséts and

financial liabilities of a kind that qualify as basic financial instruments. Basic Fnancial instruments are

initially recognised at transaction value and subsequently measured at their amortised cost.

Voluntary income

2021 2021 2021 2020

£ i 3 £

Unrestricted Restricted Total Total

Tunds funds funds fundy

Danations 1,668,804 7,000 1,675,894 2,739
1,608,594 7,000 1,675,894 7,739

The prior year eiided 5 April 2020 relates wholly 1o woresttioted. funds.
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The Samworth Foundation
Trustees” repon and fnancial stagements

5 Aprit 2021
Notes (centinued)
3 luvestment income
2021 2021 2021 2020
£ B £ ¥
Unrestricted Hestriefed Tora) Tonal
lands funds funds funds.,
Tucomne from fisted investnents ‘565,111 . 565,111 PES N
Baiik deposii interest 11,248 - 11,248 ER027
Prograntme related investment interest £,632 - 5,633 7041
581,992 - 381,002 TR
The prior vear ended 5 April 2020 rohates wholly to wmeslricied funds,
4 Expendituré on charitable activities
1021 2021 2021 2020
£ £ £ £
LUiaresiricted Restricted Tatat Touat
Funds Funds Funds funds
Grants{note §) 3,563,738 -1,000 3,565,738 213,084
Doaations (hote 5, 6) 1,019,159 < 1,018,159 737,23
Support cosis (nowe 7) 140,982 5,000 145,982 128,593
Governance cosis (naie ) 51,724 - 51,724 68,048
4,775,603 7000 4,782,603 3,047,546
The prier vear caded 5 April 2020 relaies wholly to unrestricied fands.
5 Deonations to non=registercd charitable causes and individuals
Number 2821 Number 2020
£ L
Dongtions - - ] 250

Thefe were no donations wade 1o nop-registered charilable causes or individuals in 202021,

Payment in 2019:20 was made (0 one non-regisiered charitable cause. This was to an individual for £250
and was for ihe Advancement of Edacation.

Any donativas © nos-registered cliaritable causes or mdividwals are (v be rezarded as exceplionzl.

Registered number 2656477 § April 2021 18



Notes (continued)

6.‘

Grants and donations to charitable organisations-

2021

£
Unrestricied
funds

1,900,638
373,687
1,289,413

Core granls
Transformation snd innovation fund grants
Emergency response grants

3,563,738

The Bamworth F{bundatj_{m
Trusiees’ report and financial statements
5 April 2021

2021 2021 2020

L £ £
Restricted Total Thxal
funds {unds fundg
2,100 1,903,638 3,113,084

- 373,087 -

- 1,289,413 .

2,000 3,565,738 2,113,084

There were 75, {2020: 33) grants made to crganisations during the year amounting [o £3,565,738 (2020

£2,113,084),

The prior year ended 5 April 2020 relates whoily w unrestricied. funds.

2021

i
Unrestrieted
fonds

Donarions 1,019,159

1,019,159

2021 2021 2024

£ £ £
Restricted Totsl Totel
funds Tands Funds

- 1,019,159 730,971

- 1.09,150 730,971

There were 55 {2020: 70’) donations made to grganisations during the year amouniitig fo £1,019,159 (2020

£736,.971)

The prior year ended 5 April 2020 relates wholly 1o viirestricted funds.

Recongiliation of grants and donations payable:

Accrued at 6 April 2020
Grants and donations payabie for the yeur
Grants.and:donations paid during the year

Accrinedd at 5 April 2021

Pavahle as follovs:
Grints and dornations payahle <1 year - organisationy
Grants and donations payable > yesr - organisitions

2021 2020

£ £

83,750 527,500
4,584,897 2,850,305
(4,007,147) (3,294,055}
601,500 §3,750
501,500 53,750
10,000 30,000
601,500 83,750

All grants and denations payable dre payable from unrestricied funds:

Registered number 263647 /15 April 2021
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The Samveorth Foundation
Trosweds’ report and financial satemgehls
3 April 2021

Notes (continued)

6 Grants and donations to charitable organisations {continued)
2021
Coré praunis £
Made From uniestricted finds:
University of Bedfordshire - Contexrual Safemtarding 106G, E42
ClicniFarth 100,000
Chmate Cutreach and Infornation Network 100,000
The A Tearn Foundation Limiied - Farming the Fuiure 16363,000
TheGreen Alliunee Tust 100,000
Roval Society of Wildlile Trusts 06,900)
The Nationzl Society Tot the Prevention of Cruelty to Children 00,435
University of Bedlordshire 85,378
Helen Bamber Foundation: 804000
The Rainforest Fowndalion UK 75,000
Heape for Justice 000
WWTEUK 70,000
Abi Billinghuest and Associates 69;368
Reach Leamning Disability (7,026
The Soil Association Limited 65,000
New Ecopomies Fonndation 60,4000
The BACA Charity 60,00tk
Donnington Doorstep 54,803
Well Giounded Limiled 54,013
Creen New Deal UK Lud 50,000
NWO Neowork, 0,006
The 10: 10 Foundation - 'ossfble 50,000
The Gaia Foundation 30,000
The Association of Yaung People's Tealth 4931
Hope: for the Feture _ 35,004
Climate Alijance Gammuaity Interest Comprany - One Home: Positive Sulutions 30,000
Hélen Bamber Foundation 25,739
Meédecins Suns Froniiges (MSF) UK 23,4000
New Econoiny Orpanisers Networl 15,000
Chimate Outreach and Infovmiztion Network G000
The A Team Foundaiion Limited - Turming the Futre 4 GO
P, 900,638
Made fom restricted funds: '
Climaie Quireach and nformation Netwigrk 2.000

1,802,638

2021
T'ransfermution aad innevation fond granes £
Made Trom unrestricted Tuauls;
Hope Lor Tustice 193,000
Climate Qatrench and Intormation Network 30,000
The Stephen Lewis Foundation 50,000
NWG Nelwerk 48687
Synchronioity Earih 30,000
313687
Repistered nonibicr 263647 £5 April 2021 20



Notes (continued)

0.

Grants and denations to charjtable organisations (continued)

Emergency response srants

Macle from uarestricied funds;

The Green Alliance Trast

The Stephen Lewis Foundation

Anti-Stavery Intemationai

Synchranicity Barth

Baobab Centre for Young Survivors 11 Exile

Church of England Children's Socicty

The NIA Project

Find Violence Against Women Coalition

NWG MNetwork

The Soil Assaciation Limited

Domington Doorstep

Womens Aid Leicesterstire Limited

Chureh of Englend Children's Socicty

Baobab Centre for Young Survivors n Exile

Hope: for Justice

The A Tean: Foundation Limiled ~ Farning ihe Future
We R Here '

Caplor Horizons (The Commitment)’

Médecins Sans Frontidres {MSF) UK

Sustainable Land Trust

Anti-Trafficking and Labour Exploitation Uit {Atlen) Limited
End Violence Against Women Coalition

Tearfund

Hope for the Fomurs

The.NTA Project

The Raindorest Foandation UK

Helen Bamber Foundaiinn

Reach Learning Disabilify )

The National Sociciy for the Preventign of Cruelty to Children
Ariti-Trafficking and Labour Exploitation Unit (Aleu) Limited
The (Gaia Faundation '

Priary Drop-In Limited

Womens Ald Leicestershire Limited

Wew Futures Project

Beyond the Strodts

Weli Grounded Limited

University o Bedfordshire - Contextual Safeguarding
Foutprints Conductive Edication Centre Limited
The Assoeiation of Young People's Health

The BACA Chariry

Registered number 265647/ 5 April 2021
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Trustces' report and finanicial staternotis.
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021

238000
100,000
80,060
70,000
40,000
60,000
50,000
40,000
40,000
40,000
35,000
33,000
31000
35,105
30,000
30,000
28,028
25,000
25,000
25,000
20,000
20,000
20,000
19,750
19,680
15,000
14,900
14,050
14,015
10,000
10,008
0 BR0
8018
7,772
5850
5,360
4,500
4,245
2,500
1,720

1,289,413
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The Samworth Foundation
Trusiges” report and {Inancial sialements
5 April 2021

Notes (conlinued)

6 Grants and donations to charitable organisations {continued)
2021

Donations i
Made Mrom sorestricted funds:
Llcester Cathedral Charitable Trust 300,000
St Mary's Chureh Melton Mowbray Developrent CIO 100,660
Flépe For Justic: 50,0080
Infernational Justice Mission LK 50,000
The Natonal Forest Charitable Tkt 40,000
Launde Abbey Triis 28 100
Noltughaw Flogkay Club 25,000
Archelon 20,008
Leicesicrshire aivd Rutland Qrganisation for the Reliefal ?-uftums. Limited 20,000
wiHon Mowhray Teanis Club 20,000
Thee Wandband Trost 20,000
Brass for Afiica 13,604
Fapiilore 13,000
TFB Research TFoundation 15,000
Cancer Rescarch UK 140, 00x
MeCabe Educational Trusi 10,000
Melton Vincyird 10,000
Royal Academy of Music 10,000
“The Game and Wildlife Conzervation Trust 10,600
The Wild Troui Trust 10,000
Donations < £10.000 vach (35) 44,159

1,016,159

There is n contingent Hability 10ialling £3,204,879 in respect of granls and dovations that the Foundation has
‘#iven iniiial approval for, 1o be made out of unzestricted (unds, This is broken down as £3,104.879 in respect
of granls and £100,000 in respect of donations. These grants and donations are subject to an anaual review
bemu made by the Foundation. The mtal commitment is therefore nol provided foriin these fnancial
statements. Tt is pavable a3 filows:

Grants Daonatiens

£ £

Year auding 5 April 2022 2,243,000 50,000
Year ending 5-Aprii 2023 760,880 SULA00
Year ending 5 April 2024 106000 -
3,879 100,000

Registered manbier 265647 £ § April 2021 e



The. Samworth Foundation

Trustees™ report-and financiad stalgments
5 April 2021

Notes {continzed)

T Support costs
2(}2}1 2021 2021 2020
£ £ £ £
Unrestricted Restricted Total Total
fands funds funds funds.
Advisors’ foes §0,212 - 80,212 B6.713
Administration expenses 18,488 = 18,488 15,750.
Sundry expenses 42,282 3,000 47,282 26,120
140,982 5,000 145,982 128,593

The prior year ended 5 April Zﬁlzﬂrre]ates wholly tounrestricted funds.

8 Governanee costs

2021 20¢1 2021 2020
E £ £ -
Untestricted Restricted Taotal Tolai
funds funds funds finds

Audilor's fees ‘ .
Audit Lees (including VAT) 10,500 - 10500 13,280
Actopntancy-and taxalion fees 1,200 - 1,2{H) 1,512
Proféssion:l fees 4,684 - 4,684 13,288
Accountancy ard administeation fees. 27,841 - 27,841 20,174
Sundry: éxpenses 7,499 - 7,499 14,474
51,724 - 51,724 68,648

The prior vear-ended 5 April 2020 relates whally (6.untestricied. funds,

9 Staff numbers and costs

The average number of employees during the vear was as follows:

2021 2020

Management of jhe Foundatian 1 ]
Admindstration of the Foundaticn 1 }
2 2

Registered number 265647 / 5 April 2021 2%



The Samwonrth Foundation

Trosices” réport and [inancial staterficnts

3 April 202

Netes (continued)

9 Staff numbers and casts (contimuyad)

The aggregate payroll costs-of these persons were as follows:
2021 2020
£ i
Totzl “Total
funds funds
Wages and sakuries 51,077 75114
Socind seeurity costs 621 2,009
Othicr healtheare costs 531 -
Other pension codts 2,702 1.57%
54,031 10690

Wages and safaries hicludes a redundancy payment of Enil (2020: £12,960).
Fxpenses reimbursed 1o Foundation staff are included firsundry supportcosts.
Nong of _illcfn_u:ldaﬁon stall garn o excess of £60.000,

14 Trustees” and key manaement personnel remungration and expenses

The Tmstees neither received nor waived any remuneration during the year (Z020: £nil).

Thie total amount of employee benefits received by key management personned is £34,931 (Z020: £48,857).
The Foundation considers its key management personnel to be the Grants Research Manager and. the
Executive Assistant of the Foundation (2020: the Grants Research Manager and the Exccutive Assistant of

the Foundation).

MNo expenses were reimbursed o Trustzes during the year {3020; £367 to one Trustee in respect of revel

costsl.

11 Tangible fixid assets

Frechold lamd

i
Cost _
AL Aprit 2020 and 3 April 2021 3,000
Rerdserad nunber G364 4 5 April 2021
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Registered nuntber 265647 7 5 Apri] 2021

Fixed asset investments

Market value
AL S April 2020
Disposals
Revialuations

At 5 April 2021

Histericul cost

The investrment is 2 UK listed invésiment.

The Samworth Foundation

Truslees' feport and findncisl statements

5 April 2021

Listed securities

s

56,201,757
(5,000,000)
13,502,387

64,704,144

‘43,501,644

The difference between the historical cost and market value of investments amounting to-£21,292,500 (2020

£9,100,138) is reflecied in thie unresiricted fund.

Programme reélated investments

At April 2020
Additions
"Repuid in the year

Net ook value
ALS April 2021

Programme related investments — social investments comprise:

National Homelesaness Property Fund Limited Parinership
The Charity Bank Limited

Social iInvesiments
2021
‘ £

300,000
500,000

300,000

£

475,000
500,006
(175,000%

B, 000

"Spéial investinents

2020
£

oo

300,000

The mission of the Homelessness Property Pund is workiag with St Mimgo Community Heusing Association

to fackle homelessness acress Oxford, Milton Keyoes and Bristol.

A3 part of the Pmergendy Response fund, the Foundation made a Social Investment in The Charity Bank
Lirnited with a one-off wvestment of £500,000. This igvestment was made in response to Covid-19 to
strepgthen the charify sector’s resilience and infrastructure as a whale.
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The Samiworth Fownwdacion
“Frusices” veport and financial slaements
S April 2021

Notes (continued)

13 Programmie related invéstments (continued)
Frozramnze refated investments — loans comprise:
Loans Louis
2011 2020
£ £
,an!prir;[a‘"Cmuh!ctivc Feuearion Centre Eimited - 25,000
- 175,000

In the prior vear, a shori-ierm foan was made to Foetprints Conduétive Hdusition Cenire Limited to support
ihe organisation with: (he purchase of a property. The loan was.repaid in full during the year.

14 Debtors

2021 2020
£ £
Prepaymenis and accrved income t.084 1,084
1,484 1,084

15 Creditors: amounts falling: dwe within ene year
2921 2020
£ e
Accruals 14,578 19,798
Cirants and donations payable 591,300 53,730
Soctal security 1243 1,145
Othet crédifors 812 -
612,133 74 593

Donaticing payable comprise £1,000 1o Cancer Rescarch UK, £3,000 10 Bquilore, £10,000 to Friary Drop-In
Limited, £3,0600 o 1FB Research Limited, £10,000 1o Jon Egging Trust, £50,000 10 Tnternational Justice
Missicr. UK, £500,000 1o Leicester Cathedral Charilable Trust, £500 0 S Laurence Howard Scholarship
Fund and £30,000 to Wa R Here,

Repigiered wamber 265647 #-3 April 2121 24



The Samworth Foundation

Trustees’ report dind fnancial statements
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Notés (continued

16

17

18

Creditors: amounts falling due-after moré than one year

2021 2070

£ £

Girants and donations payable 10,000 10,000
10,000 30,000

Tionations payahle comprise £5,000 to Equilere and £5.000 to IFB Research Foundation.

Analysis of charitable funds

2020 _ 2021

Tunds broughi Unrealised Funds carried

forward: Incomie  Expenditure  gains/{losses) forward

£
Restricted funds - 7,000 (7.600) “ .
Unrestricted funds 59,843,233 2,250,886 (4,775,603) 13,502,387 70,910,923
Total funds 50843253 2,251,886 (4,782,603) 13,592,387 70,911,923

Bayments to Trostees and related party transactions

During the year, & stepchild of one Trustee was paid £1,350 {2020: £nil) as the graphic recorder for the
Foundation’s TIF fund eveats. No other Trustees, or person with a family or business. connection with a
Trustee, received remuneration in the year, directly or, mdlredl}f, from the Poundalmn (20_2{). Enil).

No expenses were reimbursed to Trustees during the year (2020: £367 to oue Trustee in respeot ol ravel
cOSl8):

Mark Samworth, a Trustee of the Foundation, is a Director of Samworth Brothers Limited and Samworth
Brothers (Holdings) Limited.

Daring the year‘a-donafion amounting to £1,663,000 (20,2(}; Enil) was received from. Samworth Brpthers
Limited.

Bamwortly Brothers Limited charged the Foundation for the provisien of administration and accounting

support ogether with office space, amounting to £23,110 for the vear (2020: £19,700).

During the prior year & donation amounting to £10,000 was made to Samworth Brothers Limited for the
Samworth Brothers Charity Challenge:

Registered mumber 263647 7 5 April 2021 27



