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Trustees' report (continue&f2

Objeciivcs nnd nctlviti&s for tkc public benefit

The Sannvorth Fuunda(ion exists and operates for the public benefit Lhrougb grant-making and social investn)cnt

throughout the UK snd inta)nationallix In de(em)ining i(s fandiug strategies and in tbe adn)in)s(n)(ion of the

Fouudation, )he Trusiecs have paid due regard to the guidance published by the Charity Ganm)ission under section 4
oi' the Char)ties Act 2011.

fhe I oundatian's Trust Deed expresses its ubje& i)vc as any such exclusively charitable pu)poses ns the 'f rust«s may

detcm)ine, and may mclude

~ Con(ribu(ion& towards tbe expenses of' any established chariiable institu(inn or body a»d the cost oi' any

prole«is of study and research es)ablished by such instimtion or bo&ly including, n coniribu(ian towards thc

cosL ol'purchasing ore)eming;u)y building o) land to be used in conn««(ion d)ere)vith.

1'he Samwortb Faundation is a pro-active f)u)der dedicated ta supporting a lin)ited number of aauses identified and

researched by the Trustees. Appiica(lans are considered an the invitation of the Trustees, or the staff of the

Foundation, and unsolicited applications are not considered.

'I bc cun tnt stra)egy of thc Foundation tocuses or& Lwo areas, 'Il)ese are to cnorbor sexm)l cvp/oiroo'oo in rb)c UE oog

inrcrnorionollj by supporting organisaiions which address its root causes, and to choo))pion oo)iroomcrrrol r&«o)&cry

ood coo)bor c(imoro «bongo u)gethe) with i(s effects through advocacy and supporting orgm)isations working towards

ecalog)cal recover&.

Public bc»of)L is generated by )he mal ing nI'grants. , d&mations and social inves(men)s to chari lies engaged in activi lies

tha( support tbe I'oundstion's areas of I'ocus.

Grant Givia Policy

The Founda(ion's G))ni G)vi»g Policy is primarily ain)ed tov'ards funding key orgnnisal)ons lhat. closely »lion to the

I'oundation's stmtegic areas al interesi. This pohcy is rdined further by Lhe Trustees to sock organisations (hat can

make lhe greatest )mpact on addressing )oot eau)vs &vith a view to helpiog provide loug term solutions. Trustees

consider grant f)mding as an oppo) tnnity to invest in organisations and their people an&I will look (o es(ablish strong,

l&mg tern) para)erships by providing multi-annual grants —up to five years sapport in any one grant, Thc Foundation

oiTcrs Ilnuding tmv&nds oore costs, reflecting Tmstces' belief in e)npo)) ering organisstions 0! dohvcr Iberr &York as

flexibly and as elTectis ciy as they can.

[he I)oundation suppons individual Smmvorth family mmnbers in their philanthropic giving, including tbe, next

generational'the family 'I his wLI! build a strong platform from which generations of thc Sannvorth family oan engage

)viih m)d contribute to ihe Foundati&om its )«ark and wider social )ssucs.

Social Investn)ent Policy

The I)&mndation dacsn t have a spemlic Somal Investn)ent Policy, bo&vev«r, Trustees Imsc determined )hal providnlg

support in thc fmm af soc)nl invcshuents )s an i)npartarn clement in developing (he capacity arid suet»)nah)lity of (I)e

)«ider charity sector, especially ulmre I'uuding migh) noi be ))vailable Irom traditional sources )o address sacial )asses

that are aligned with the Foundation's chari(able objectives.

Acbic)'ements, perfu)an:mcc nnd plans for future periods

a, Response ta Cavid-(9

'I bc i»0)aci of Govid-19 on th&, charity sec(or has been significsn( and )v)ll be long last)ng. I)'Ica))les I'I))vc sbl'Ul'ilc

)vlnlst Ibe dcmond for airs)it)cs' services has in&ressed and their ability )o deliver t'i)c)u has b&eu compromised, In

re&pons&.
' to an increased n&.cd fo) s((ppa)'1

an(ange�(

j)a)'(nor a) g)uu)u)t)ons )u»1 ih&. wider sector, ib(,' lrustecs cafllu)'IL(ed

5&400000 u) a Ca& id-19 Response Fund for 2020'21 amvnrds. I'his v as in uddit ion )o i)s core (un&ling con)minnen(s.

Reg(s)ared numb«r 26564') I I bp) il 2(121
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Trustees' report (conflnued)

Achievements, performance and plans for future periods (continued)

The Covid-19 Response Fund comprised three streams:

~ The Emergency Response Fund whish gave short-tenn emergency funding to address the urgent needs with
the Foundation's core grantee portfolio (f1.4m, from 2020/21 until spent)

~ The Transformation and Innovation Fund ("TIF")which was designed to pump prime funding af innovation
and step change activities that will ensure the long-term viability of those organisations (f3.5m, from 2020/21
until spent)

~ A Social Investment Fund designed to strengthen the sector's resilience and infrastructure as a whole (Z0 5m,
2020/21 only).

The table below provides a breakdown af the Foundation's Covid-19 Response Fund:

Emergency Response Fund
Transformation and Innovation Fund
Social investment to support the broader Sector via Charity Bank

f1.4m

f3.5m
f0.5m

Total f54m

The demand for help &om the Emergency Response Euud was high. The Foundation provided a total of f, 1,289,413
in emergency funding to 22 organisauons for a range of purposes including 12-month grant extensions, the purchase
of IT equipment, providing staff resilienoe training and employing additional staff to meet increased demand for their
services.

Despite the negative impact of Covid-19, the crisis presented a» opportunity for transformation and innovation in the
sector. The Trausformndon eud fuuavarieu Fund supports orgamsations to implement change and become more
effective and efficient, As part of the funihng process, all proposals are encouraged to have a 'green lens'. The
Trustees' aim is to ensure that all transformation work contributes to building back a better, stronger, more resilient,
and environmentally &iendly society.

To get best value from the TIF, the Foundation organised several facilitated sessions bringing together grsntees with
cotnmon challenges. These helped to understand arganisations' needs whilst encouraging them to develop bold
thinking and clear vision. To date, Trustees have provided f373,687 and earmarked a further f389,920 of grant
funding across one or two years, to seven organisations within aur existing grantee portfolio.

The Foundation made a Social fnvesrmenr in Tbe Charity Bank Limited ("Charity Bank"), thus contributing to the
broader financial system that supports charities in becoming more resilient, better inanagers ofrisk and well positioned
to ineet the future needs of their communities. Charity Bank has seen a sustained surge in loan applications &om
charities and social enterprises, in part due to a reduced appetite far lending ta the sector from mainstream lenders.
An additional f23m of loans were approved in the first quarter of 2021 alone. Charity Bank has made over 8350m in
loans to chanties and social enterprises since it was founded in 2002.

b. Strategic core grant giving

The Foundation provided f1,902,638 in grant funding to 28 organisations in the UK, some of whom work overseas.
The Trustees believe that how they fund is as important as what they fund, and that strong relationships with grantees
across every stage of the Foundation's grant making is vital to dehver best practice and help organisations become
more effective and sustainable,

The Foundation's commitment to long term, flexible support continued in 2020/21. 58% of grant funding was to
support core or unrestricted organisational costs, the remaining 42% of grant funding spend was for programines
75% of grants were for a period of three years or more. Over the year, 11 new care applications were presented at the
Trustee meetings, 10 of which were approved.

Registered number 265647 / 5 April 2021
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Trustees' report (continued)

Achievements, performance and plans for future periods (rontinued)

Strategic core theme I r Sexual Exploitation

The strategic core theme *Sexual Exploitation' encompasses the many forms of exploitation and abuse that are often

inter-linked: Child Sexual Exploitation ("CSE"),Trafficking and Anti-Slavery and Violence Against Women and

Girls ("VAWG"). The Foundation understands that it can play a key role in tins difficult to fund area snd will continue

to support organisations who address the root causes of all forms of exploitation. During 2020/21 the Foundation

continued to support 11 ozganisations with F814,725 of funding. A full strategic review of the Sexual Exploitation

care theme will be carried out in the next year.

Strategic core theme 2: Envirotnnent

Following a suutegic review, specilic areas of focus for the environment core theme were refined to expand on climate

change and include ecological recovery.

Climate Change: The Foundation's work on chmate change will support the organisations who are campaigning for

change to both behaviour and policy in the UK and/or are developing best practice approaches or scalable practical

solutions to inspire behavioursl change in local communities. The Foundation allows organisations to increase their

impact by providing funding for core costs to provide the security neressary for innovation. Of equal unportance is

the urgent need to reduce the volume of carbon emissions going into the atmosphere and sequester carbon out of the

atmosphere, There are a vast range of natural resources that are highly effective at carbon sequestration, but which

have been hampered by human interference and are now significantly less effective. The Foundation will support

initiatives to re-establish vast networks of effective carbon sequestration resources across the UK.

Land Afaaagemen/i Given the intense way land has been farmed in the past 20 years the quality of soil has been

significantly degraded, the ute of pesticides has inrreased significantly, and the quality of yields has declined. Vast

amounts of land across the UK have been cleared for intense farming as the EU's Common Agrtcultural Policy

encouraged production at scale. This has been to the detriment of natural habitats, biodiversity and quality of so/i and

productivity across the UK. The Foundation will support organisations that invest in solutions to support the

environment to sustain the demands of the population, and work with partners who are taking a systemic view of the

criucal issues. It will seek psrtnerships with organisanons whmh are well connected, are working in collaboration or

are taking a systems approach, are actively calling for change and are experts in their field.

During 2020/21 the Foundation supported 17 ozganisations with 61,062,913 of funding; f648,900 was for newly

awarded grants in the year.

In January 2020, the Foundation became a signatory to the Funder Commitment on C'limate Change. As part of this

commitment, the Trustees agreed to report annually on progress against five goals in the Commitment. The Funder

Commitment has been hosted by The Association of Charitable Foundazions ("ACF") since June 2020. Whilst the

Funder Commitment does not specify a particular format of reporting, the ACF invited all current signatones to

respond to a simple survey of actions saken under each of the elements of the Funder Commitment to make a simple

self-assessment of their progress in each area. The collated results have been released as part of the Year I report.

The

report

and our

progres can be seen on the Foundation'swebsite: 9 ii u ciniio iiiii ~ud its «.i ia ux ahi ui iii-' innitw

os11ulllsicm Illl-l. llltlillv-ill Ill 'v

Financial Review

s. Financial policies

The Foundation's finance and investment poiicies are intended to provide long-tenn stability and liquidity suflicient

for the financing of the Foundation's grants. The Trustees have adopted a Total Return approach, which means that

both income from the investment portfolio and the underlying capital can be used to support the Foundation's

activities. The Foundation has an Investment Policy Statement that sets out the long-term investment objective, risk-

prolile, strategic asset allocation and investment restrictions. This is currently being reviewed by the Foundation's

newly appointed Independent Financial Advisor ("IFA")with the Trustees to ensure ongoing ahgnment with current

grant making priorities of the Foundation.

Registered number 265647 / 5 April 2021
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Trustees' report (continued)

I'inaucial Revieiv (conti!(ued)

b. Reserves Policy

The Trustees continue to retain any unused funds as reserves Eor future income. or capital,

Linrestricierl reserves at 5 April 2021 ivere f70,910,923 (2020: f59,843,253). The Trustees are aware that reserves
are subject to the Aucnratians in the niarket return (bath irrcame snd capital groivth). Flowever, they wish ta maintain
a level of tuuiual grmiis and ai'e aivare that this may require call of (lie incame produced by tire Investments.
Accordingly, rescrvcs are held at a level targeted to supp ori long term maintenance of investments required to generate
sufficient income (a supper( grant making comrnitm (sits, Ta further mitigate risk, the Saimvorth family may consider
further amnial donations (o ensure comnutted levels of grants are maintained. To this end, the reserves policy gning
forward would be (a retain any unused income (unlikely) and unused capital grov;th to continue to grow the capiml
fund to meot future needs of the Foundation.

The Trusiees consider i( prudent to hald cash of 81,517,597 as a 'Liquidity Reserve'. This reinains beloiv the limits
agreed in U(e 2018 Investment Strategy, ivhich is currently under review. Going, forward, tius rese(ve will cover
apprarimately 13 months of grant giving commitments already approved ni pruiciple aloiig ivith core expenditure (at
the current levels), should the value of investmen(s fall sharply due ta a market correctian. This (vill give the Trustees
time to review (he, grant giving strategy. withou(requiring them io be farced sellers in a market downturn.

The Foundation also holds cash reserves of 84,414,331 in curreut accounts. The majority of this reserve is to cover
contingent grant giving approved under the Emergency Response programme. Due to the nature of thc programme
funds anri timmgs of application submissions, it rvas deemed the placing the cash in ta Fixed Tenn Deposi( accounts
would be administratively irief!Iciem and it was accepted that funding should remain easily accessible.

The Tnistees are satisfied that the Faundation's assets are available and ade&luate ui fulf(I iis obligations.

c. Investmcnt revieiv

During, tbc year, the Trustees appointed a new Indepmidmit Fnrancial Advisor. Asset Risk Consultants (UK) I.imitcd
("ARC") were appointed in December 2020, ARC will undertake 8 review oF the Investinent Policy as (veil iis
providing investment performance reports,

There was an increase in th'e value af the investments over the year of 88,592,387 (2020: E6,098,369 decrease),
comprising an increase in value of f13592837 (2020: f3098,369 decrease) and the realisation oH5000000 (2020:
L3,000,000) through sales ficta our porifolio to mee( our projeate(i ivorl ing capital requirements for the year, in line
ivith aur Total Rerum approach. Investmmit perfonnance is referred to under risk management, below.

Tire Trustees are aivare that (be Faundation's mission or its credibihty inay be undemrined if it invests in businesses
whose astiriiies undermine its values and funding objec(ives. Therefore, Uie Trustees aim lo follow a responsible
appraacli to investnient and are open to involvemen( with strategies with enlnnced environmental, social and

governance impact as opposed to narmwly focused s(rategics which niay have meaningful exposure to controversial
areas.

I'he Trustees have the same full and unrestricted powers of invesdng and transfemng investmen(s as if they are
beneficially entitled to (ha Trust Fund.

d. Risl' nmnsgcment

Thc Trustees are responsible far ihe oversight and managenieni of the risks faced by thc Foundatian. The Trustees
regularly review tlm Foundation's risk position, in(en(el controls assessment and compliance whh relevant statutory
and financial regulations, The Foundaiion has a risk-rr(anagcmen( process designed io iden(ify the major risks thar.

could impact on the a(ms in (he Fou(nha(ion's Strategic Plan. This pracess identifies the major risks the Foundation.
laces, the likelihaod of occurrence, ihe sigriificance of the. risk, and any mitigating controls that are in place I( also
seeks to idinitily any ac(ious and resources required io manage these risks Further. At thc start of the year, Covdd-19
v as added as a niajor risk,

Registered number 2656i47! 5 April 2021
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Trustees' report (continued)

Financial Review (continued)

The Foundation uses financial instruments comprising cash and investments. The mmn purpose of these is to finance

the working capital cycle of the Foundation and the longer-term income and capital needs.

The Foundation's investment activities are its main financial risk. This risk is managed by regular reviews of
investment policies and objectives at Trustee meetings, monitoring performance relative to objectives and employing
external asset managers to achieve a diversified portfolio.

Equity markets reached their iowa in March 2020, following the outbreak of the pandemic, with the subsequent 12-

month period documenting a remarkable recovery in company values as investors looked through the initial economic

impact and towards a re-opening of corporate activity. This was achieved through financial support provided by

Governments and Central Banks, which acted rapidly to provide liquidity to both individuals and companies, assisting

many to remain solvent until conditions improved. In this environment, global equities, measured by the MSCI World

Equity Index, returned 38.4% in the twelve months to 31 March 2021 in Sterling terms, with the Foundation's

investment returning 24.6% aver the same period.

This strong correction and ongoing concerns about a Global slowdown or Reression for the next year or so has shown

the prudence of the Trustees in maintaining the Liquidity Fund (as described above), allowing the Trustees to honour

grant commitments for a period without requiring any forced sale of investments.

e, Review of income aad expenditure

In a normal year, the Foundation's income usually derives largely from its investment portfolio. Total investinent

income decreased this year to f581,992 (2020: f773,944). This year, donations outweighed investment income due

to s generous unrestricted donation received from Samworth Brothers Limited at the start of the year, amounting to

E.1,663,000.

The resources expended exceeded the incoming resources in the year by E2,524,717 (2020i E2,270,863).

The Foundation has two significant streams of expenditure: grants and donations, and the running costs of the

Foundation. Total expenditure on charitable activities amounted to f4,782,603 (2020: E3,047,546) including grants

off3,565 738 (2020: E2,113,084) and donations ofE 1,019,159 (2020:f737 221). The running costs of the Foundation

increased slightly in the last year to E197,706 (2020. f197,241), due to the commissioning of a facilitator for the

Transformation and Innovation Fund convening sessions. As a percentage of grants and donations payable, running

costs amounted to 4% (2020: 7%).

Trustees are mindful of the need to control running costs in order to maximise the funds available to give as grants

and will contiuue to mouitor these closely.

The grants and donations made dunng the year are split out as follows:

Ifrusdtag stream

Core grants

Transforination & Innovation Fund grants

Emergency Response grants

Family and Fxceptional donations

Total grants and donations

Number of grants and
donations

31

40

55

131

E1,902,638

E373,687

E1,289,413

f 1,019,159

E4,584,897

Registered number 265647 / 5 April 2021
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Trustees' report (continued)

Financial Review (continued)

Family and

Exceptional
d t'

GRANTS AND DONATIONS 2020/21

~ Core grants (42%)

Emergency Response

grants (28%)

t t tt d

innovation Fund

grants (8%)

f. Programme related investments

Tbe Foundation continues to support its social investment via the Resonance Social Investment Fund —National
Homelessness Property Fund, until the end of the five-year term.

In August 2019, the Trustees made a short-term loan of $175,000 to Footprints Conductive Education Centre Limited
to support the organisation with the purchase of a property. The loan was repaid in full during the year.

As part of the Emergency Response Fund, the Foundation made a Social Investment in Charity Bank with a one-off
investinent of f500,000. This investment was made in response to Covid-19 to strengthen the charity sector's
resilience and mirastiucture as a whale.

Structure, governance and management

The Samworth Foundation is an unincorporated charity established under a Deed of Settlement by David Chetwode
Samworth dated 26 January 1973.

a. Board of Trustees

The Foundation has seen changes to the Board ofTrustees during the year with Victoria Stott stepping down as Trustee
in November 2020, after 18 months m post. Foliowing a successful recruitment process in March 2021, the
Foundation invited two new Trustees to Jom the Board of Trustees froin May 2021. The Foundation's Trustees are
listed on page I af this report.

Mark Samworth, a Trustee of the Foundation, is a Director of Samworth Brothers Limited and Samworth Bmthers
(Holdings) Limited. Samworth Brothers Limited provides administration and accounting support together with office
space to the Foundation. Ainounts charged by Samworlh Brothers Limited are noted in note 18.

Registered number 265647 /5 April 2021
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Pins(trial Revieiv (contmued)

'I'hc Board of Trustees meets I'our times each year io sei and oversee ihc dchvery of tlie Founda(ion's straiegy mid

approve core grmu applicatioas that are brought ltnwaril by tlie Cirants Research Managers. 1'lie I oiliidisiliin liils il

clear organisational structure with dolxlnleuted lines of authori(y and delegation, ivhich is tuviewed regularly by the

Board of 1'rustees.

Tlic Truiuees also meet ou a monthly basis (or as required) in between quarterly meetings to oversee and tpprove ihe

Trans('oimation and hmovation Fund grants thai arc brought forward 1&y the Cinmts Research Managcrg

As from 24 Februa» 2014, the Sculor lies renounocd his power to nppoin( new Trustees By virtue o(' a resolution

dated 25 I'cbruary 2014, the power io appoint Tnistees now ri.'sts ivitli (he Trusmes, subject to written congnnatinn of
meuibers ol'(he Samivorth fiamily.

Trustees are abso noiv sub(cct in retiremen( evciy duce years, and tnitomatic retiremeni at the agc of 70 years (or evety

year il' aged 70 vears or over) but are able to be re-elected.

The Trusiees are mindful of their duties in connection with the inductioii and traimng I'or Trustees and appropriate

steps Imve been taken. 'I'erma o I Rel'erence for Trustees, alongside a proactive indur(ion prooess, hai e lieen developed

and iinplemcnicd Born 20(g. 'Irustecs are recniitecl based on their specialist skills, expertise and knoivlcdge, New

Trustees are giveti access to a digi(a! in(hie(ion pack which includes ihe Foundation s kcy documents, uicluding (he

Samivortb I'emily Clvarter, Governance Ifandbook latest Annual Repurtand Accounts, the three-year st(alogy,

ininutes o'I'recciit meetings. and relevant Ghari(y Commission publications AII T»istees am invited lo attend relevant

trainin sessions that are delivered by external sources.

'Frustees and sialT are expi:cted to conduct (lie busitiess of the Foundation ui(h integrity at. all tinies. 1'mstees are

required to disclose all relevant in(crests and tu register diern in accordance ivith ihe Foundatioti's policy and io

withdraw froni decisions ivIiere a contlict of interest arises. Any relevmtt gift or Imspimliiy received by Trustees anil

staff is also reconled in the Register of' hueres(s. Cirants made to any organisation isith wliom a Trustee of the

Fouudation has a ccnqict arc. disclosed in the related party transactions note, lit(i(dug pms of (lie Iinancial statements.

b. Irouuilation leant

The day io day operational nian igcnicnt uf the l'oundaiion's. affairs is delegated by tbe Trustees to I essa 1)urham,

Grants Research Manager of (be I oundati on, and a an(all team of staff comprising nn Bxccntive Ansi steat and Grants

Research Manager Consultant. They are responsible for ensuring Uiat the Trustees' decisions are implemented in

accordance ivitli existiag policy and within budge(, I'or brieimg the Trustees on current trends ia the charitable sector

and for advising on hoiv these may afi'cot policy.

c. Key nianagcment persaunelremuneration

Dnring thc year, a stepcbilil of one Trustee i(as paid E1,350 (2020: E nil) as the graphic iecui der For the I oundmion's

TIF fun(1 events,

No oilier Trusleisb or person with a family or bus(ncaa connection will& a 1 rusiec, received renmneration in the year,

directly or uidirectly, from the Foundation (2020: Enil).

The Foundation considers iu kcy management personnel io be the (iran(a Res(arch Ivfattager arid ihe Iixccutive

Assistaut ol' the I'onndation. Tlic Inistees set and reviciv Uieir remuiieration at least anuually. bin ing regard to

perfonnance and niarkei mtes.

Regis(arid iuunbci 2GS((47 i 5 April 202(



The Samworth Pour(tat(ca

Trustees' rcport aad tiaaacial statements
6 Aprt(2021

Trustees' report (continued)

Financial Revieiv (con(inued)

Basis of preparation

The Trustees contin(i that (he Trustees' report and financial statements of the Founda(ion comply with the current
sia(utory requirements. The finaiicial statemen(s lmve been prepared in accordance with tho Statement of
Recommended Practice: Accounting and Reporting by Charities preparing their accounts in accordaiice with the
Financial Reportin Standard applicable hi the UK and Republic of Ireland (FRS 102) (elfective January 2019) aud
the Charities Act 201'I and UK Geueragy Accepted Practice.

Stntement of Trustees' responsibilities in respect of the Trustees' report and the financial statements

The Trtistees are responsible for preparing the Trustees' repor( and (he financial statements in accordance with
applicablo laiv mid United Kingdoni Accounting Standards (United. Kingdom Generally Accepted Accounting
Prar tice).

The lais applicable to charities in Fngland k Wales requires the Trustees to prepare financial statements for each
financial year which give a true and fair view ot' thc sta(e of affairs of the charity aml of the incoming resources and
applica(ion ot'resources of the el(arity for (ha(period. In prepariiig these fiuancial statemen(s, the Trustees are required
to:

n select suitable accounting policies and then apply theni consisteutly;

~ observe the methods and principles in (he Cliarities SORP (FRS102);

~ maire judgcnicnts and estitna(es diai are reasonable and prude(it;

~ state whether applicable accounting standards have been folloived, subject. (o any matedial departures
disclosed and explained ui the financial statements; and

prepare the Jinancjal statements oii ihe going concern basis unless it is inappropriate to presume that ihe
charitv will continue in business.

The Tiustees me responsible for keepmg proper accounting records that disclose wi(h reasonable aoc'. uraoy at any time
tlm financial posi(ion of the charity and enable them (o ensure tha( the finaucial statements comply ii'ith the Charities
Act 2011, applicable accoundng regulations aod the provisions of the trust (teed. They arc also responsible for
safeguarding the assets of (he chatty and hence for takuig reasonable steps 1'or lhc prevention and detection of fraud
and o(her irregularities.

The Trusti. es are responsible for the maintenance and iniegrity of (ho charity and fin(a(mal infornia(ion included on
(he el(arity's website. Legislation in the United Kingdom governing the prepara(ion and dissemination of financial
statemerits may differ from legislation in. other jurisdictions.

Approved by the Trustees on .48./. 6./Z: j...,

VJ2xg~~
.. and signed on their iiehalf by:

Professor Feil Gorman
Trustee

Che(wode House
1 Samivor(h Way
Melton Mowbray
Leicestershirc
LT'. 13 1 GA
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Inc &an)wonil I'ouud!)uu)

I ruslces )'r;port. and Iuuum)al staten)cols
5 April 2021

ludepeitdeut auditors' report to the Trustees

Opi))ioa

Wc lu)veoudited tbe tfaancial s(alemcuts oi' The Sa)nwo!(h l]oundation I'or the year ended 5 April '2021 wluch

comprise 'I he Statement of Fman('ial Ac(iviiies& Balance Sheet and Cash Flow Statcmeut and notes to the financial

statemenis, iuclutling s)guiiicaui acoout)ung policics. 'I hc linancial rcpo)ring f)arne)cork that has been applied in their

pmpan))ion is applicable la)) and United Kingdom Accounting Stm)durds, including Financial Reporting St;u]dart(

102. the Financial Reporting Stan(i)rtl appbcable in the UK and 'Republic of I!el']nd {United K)ngdon] Generall&

Accepted Accoun]u)g Practice).

b] E)ur opinion the f)nanci il s)sternentrc

g)ve a true and fait view of Ihc state ol'tlm cha) ity'as(fairs as at 5 April 202] and of its incoming resources

and application of resources for )he year then m)ded;

have been properly prepare)i in secor)lance u iih United Kingdom (i& nn'ally Accepted Acrountmg Practice;

tulrl

lmve been prepared in acm)rdm]ce with the requi)'enteoLs ol' the Charities Ari 2011.

Bt)six for opiaiua

We conductmi our audit iu accordance )vith Inten]etio)ud Standards on r'u)diting (UK) (ISAs (UK')) and «pplicahie

Imv. Our responsibilities unde& (hose &uandards are furd)er described in the Auditor's responsibilities for U)c audu of
ihe Iiaancial statemet)ts sectiot) of our rcport. We are independent. of thc charity in accordance )vith the ethical

requiremenLs that are relevant to our audit of the (inane)al statcmenis in the UK, including the FR(ys I 'thical Standarcl&

and )vc have fuliilled our other ethical responsib)lines in accordance with these rcq)ure)nenis. We believe that the

audi( evidence uc have obtained is sultiment and appropriate (o provide n basis for our opinion

Conehtsions relating to goiag concern

In audt(ing (be finant inl s)atements, v e have concluded that the Trustees' usc of the going conccn] bmis oi'accounting

iu the prepare)ion of ihe financial statemonts is appmpriate.

Based ou Ihe aork )ve have performed& wc have not identified any muierial uncertainties relatu)g to eveots nr

conditions that, i)uli)'idually or collectively, may east significm)t doubt on thc char(ry's nbility to mmtinne as a going

concen] for a period of at least twelve n)oaths from )vhen the hnanoial statements are authorised ii)r )ssue

Our responsibdities uud lhe responsibilities of the Trustees with respect to going eoncem are described in the relevant

sections of this report.

Othor information

The 'I'rusiees arc responsible I't&r tbc other tnioonalion The other information comprises tho information included in

the annual repo)r, other than tbe iinanrial statements and our auditor's report U]croon. Our opinion on the fmanrial

statemenis does t]oi cover Ihe oiher inlorn]t])ton and, excop( to the extent other]risc explicidy stated in our repori, vv.

do not expre)s any fern) oi' assurance conclusion thereon.

Our responsibdil& is (oread tl)e other mfo)marion and. u) doing so, consider )rhethor the other ]nfunnation is]uaterial'ly

inconsistent )riih (he financial statcmeots or our kno)vledge oh( uned in tbe. course oi thc arulit or otherwisc appears

to he materially misstated II']ve )deu)ily such matt rial incousisiencies or npparenl materia! misstatemenis, )ve are

required to date)mine ])hedur this & ives rise to a maieria! misstatement in tbe liruu]ci;)i statemems then)selves. IF,

based tm th)& )vork ]ve have perfom)ed, )vo conclude ]hat them is a material misstatement oi' this other infonnat)on; we

are requi)ed to )epor( that fart,

We have nothing to report in tins regard.

ficgist«ed number 205()47,& 5 Al!&0 2021 10



Ttie Sa&nv orth I'oui&&la&ion

Tres(cm' report wid linanctst sta&emeais

5 April202&

i&&depe&S(le»f auditOrS' repOrt to the TruSteeS (continued)

IVlatters on &vl&ieh»&ve are. required to report by exception

We have nothing to report in respoct ol' the 1 olio&ving nmlmrs in relation to Ivhich the Charitics (Accounts and Raper(s)

Regula(iona 2&I0g require us to repo&& (o you if, in our opinion:

lhe infornvation 0!&mi in tlic Trustees' Anniial RepoA is inconsistent in any material respect wi(li thc

Iinm&cial s(a(en&cats, or

tlm charity has not kept sutTicicntaccounting records, or

the financial s&utemen(s arc nol in agreement with thc accounting rem&rds and retun&s; or

ive leave aot received all lhe inlbnnation and explanations wm require ibr our audit.

Respuasibilities of Trustees

As explained n&orc fully in the Statement of'Trustees' responsibilities aci. out on page 9, the Triistees'are responsible

f«r the preparation of the financial statements and Ior bema satislied tha( &hey give a &n&e mid fair view, and for such

mtern;&I comm) ss the Trus(ees determine. is necessary to enable the preparation of lmancial statmnen(s that are Iree

from nmterial misstatement& i&bc(her due to fmud or enor.

In preparing thc Iinaucial statements, the I'rustees arr responsible for assessing, ti&e cl&ariiy's abili(y to continue as a

goii&g concern, disclosiug, ws applicable, matters r&'. lated to gomg concern and using the going concen& basis of
accoiu&ting unless tlx Trustees either intend to liquidate &he chnri&y or to cess&. operations, or hate no realistic

alternative but to do so

Auditors' responsibilities for the audit ef the llnancial s(&&ten&cuts

We lieve been appointed as au(fitors under the Chmities Act 2011 and report in accordance Ivith reguiauons &nude

ln&dL& ii&8( ACL

Our otljecdves are to obtain reasonable assurance about whether &he financial s(atemcnts as a wholo are free horn

&natcrial misstatemen&, whetl&er (hie to fraud or error, m&d to issue an auditors' report that includes our opinion.

Reasonable assurance is a high level nf assurance. but is no( a guar mtee that an audit comiucted in accordance with

ISAs (UK) &vill ~l&vsvs detect s material niisstatemeni when it exists, Misststen&eats can arise fiom fraud or c&ror and

me considered material di; individually or in the aggmgate, they could reasonably be expected &o inliuence the

econon&ic decisions oi'user& iaker& on (hc basis of tliese liiuu&c&al statements.

Irregulant&es, including Iraud. are instsnccs of non-couq&iinnce with la&vs and &cgulauo&is. We design. procedures in

line &I'ilh nur responsib&litiew outlined above. to detect n&atm'ial missis(emonts in respect of' irreaularities, including

frau&i. The specil&L procedures I'or this cn agemen( and the extent &o which these arc r apable of deiecting irregularities,

including i'raud are deLailed belon .

iden(ifying and ussessmg risks related lo irregularities:

We assessed the susceptibility of the charity's finmicial staten&ents to m&iteru&1 missta(en&cn( and ho&v fraud might.

occinq including through discussions &vith the Trustees, discussions &vi(fun our audi& teani planuin &neeting, updating

our record ol in(en&al controls and ensuring these controls opera(ed as &nten(le(L We evaluaied possible mcenuvcs aud

oppo&&i&nit&&xs lo&' fri&ud&llent in&i&&&pulntion of the 11&&uncial staten&enLs IVe identifi«d laws arid &egulations th&&t are of
signiil&cence in the context of &hc cliariiy bv discussions with Trustees and updating our understanding of thc secu&r in

I&hicl& the charity operates.

I..a&vs and regulattons (if direct signiticance in d&e conlext of &he charity include &hc Cha&sties Act 201 I, the Chanties

(A(ccounls and RepoAs) Regulations 2008 and guidance issued by &he Charity Commission I'or England and Wules.

Regis(ared number 2(idee 15 April 202&



The Ssmwortb Foundation

Tmstem' report and financial statements

5 April 2021

Independent auditors' report to the Trustees (continued)

Audit response to risks identified:
We considered the extent af compliance with these laws and regulatious as part of our audit procedures on the related
financial statement items including a review of financial statement disclosures. We reviewed the charity's records of
breaches of laws and regulations, ininutes af meetings and correspondence with relevant authonnes to identify
potential material misstatements arising. We discussed the charity's policies and procedures for compliance with laws
and regulations with members of management responsible for compliance

During the planning meeting with the audit team, the engagement partner drew attention to the key areas which might
involve non-compliance with laws and regulations or fraud. We enquired af management whether they were aware of
any instances of non-compliance with laws and regula(ians or knowledge of any actual, suspected or alleged fraud.
We addressed the risk of &aud through management override of controls by testing the appropriateness of journal
entries and identifying any significant transactions that were unusual or outside the normal course of business. We
assessed whether judgements made in making accounting estimates gave rise to a possible indication of management
bias. At the completion stage of the audit, the engagement partner's review included ensuring that the team had
approached their work with appropriate professional scepticism and thus the capacity to identify non-compliance with
laws and regulaflions and fraud.

There are inherent lunitations in the audit procedures described above and the further removed non-compliance with
laws and regulations is from the events snd transactions reflected in the financial statements, the less likely we would
become aware of it. Also, the risk af not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional
misrepresentations, or through collusion.

A further description af om. responsibilities is available on the Financial Reporting Counml*s website at:
wuw. frc.or .uk auditorsres onsibilitiex. This description forms part of our auditor's report,

Use of our report

This report is made solely to the charity's Trustees, as a body, in accordance with Part 4 af the Charities (Accounts
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the Trustees those
matters we are required to state ta them in an auditor's report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assmne responsibility to anyone other than the charity and the Trustees as a body, for our
audit work, for this report, or for the opinions we have formed.

Saffery Champness LLP

Chartered Accountants

Statutory Auditors
71 Queen Victoria Street
London
EC4V 4BE

D.tmq J
Saffery Champness LP is eligible ta act as an auditor in terms of section 1212 of the Companies Act 2006

Registered number 265647!5 April 2021



The sama!I&dh foundation

I nlsterd I»pert and financial statements
5 April 2021

Staten)eat of financial activities
for tile year ended 5 April 2021

Inca&us and endo&Intents(role:

VO!l.' ?021

nnl asti'le(ad
I a n (la

2021

Restricted
fund!i

202i

Total
Iunds

2020
5

Tot;Ll

tin&LIS

DL&nadons

Invcsmlcnta

I,G68&894

3 581,992
7,000 1,675.894

581,992
2.73')

77:,9)44

Totnl 2,250,886 7,000 2,257,886 776.683

Espcaditul'I'. on:
Clmrimhlc acti Shim

1 otal

4 (4,775,603)

(4,77O,603)

(7,000) (4,782,61)3) (3,047.54(ij

(7,000) (4782,603) (3,047,5461

LNCI Uaina!(In&am) Cn invrltinCnts )2 13,592,387 13,592,387 (3,0'&8,36')'I

Ret Incolne/(expenditure) 11,067,G70 11,067,67(1 (5,369,232)

iNcr maven&ant in funds 11,0(i7, fi70 I I,UG7, 67(t ('5,36!)2)21

Rccoacsintloo of llnlds:
'I'otal funds at 5 April 2020 )7 59,843,253 5i),843,253 65,212,485

Total Fuads ~I 5 April 2021 )" 70)910,923 ?0,910.923 59 843,253

All activities relate to continuing operations.

'file prior year muied 5 April 2(&20 relates »shelly to unrestricted funds.

The notes on pages 16 lo 27 form 1»ut of these fulanCia! Stalcnletlta.
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The San&worth Foundation

Trusicm' rcport and linsucisi statement&

5 April 202I

Batal)ce sheet
as at 5 April 2021

slvte 2021 2020
0

Fired assets
Tangible assets
Invcstmenis

Prose&mme related invtntmcnts

ll
l2
)3

5,000
64&794&144

800,000

5,000
56,20 l, 757

475,000

Current assets
Debtor:
C ish st bank

!4 1&984

5,931,928

65,599,144

1,984
3,264, 205

56,F&81.757

Creditors: an&nants I'ailing duc within onc year

5,933,912

)5 (612,133)

3,266&, 189

(74,693)

Net current assets 5,321&779 3,191&496

Total assets less current liabilities

Creditors: aniuunts FsMing due aftn' more than one
veer

70,920,923

(10,000)

59,(!73,253

(30,000)

rget assets 70,910,923 59,843,253

Tlie funds of the Foand ation
Restricted tunds

ttnrestricted funds l7 7U,910,923 59,843,253

Total Foundation funds l7 70,910,923 59,843,253

r
Tliese fiuancinl statements werc approved by the Tnisiees on, , L5.. i ~..I ..~.... . . .. and were signed on its behalf
by:

Professor )veil Gorman
Trustee

i+lark Snmtvortlt
Trustee

The notes on pages 16 to 27 foun part of these fuiancial stsiements.

Regisiercd numbcv 2(i5647 t 5 April 2(i21



The Sainwnrth Foundation

Tnmtecs) repon and financial staten)ento

5 April 2021

Cash flow statement
for year ended 5 April 2021

Narr: 2021 2020

Cash lloivs I'rom operating activities
Nei incomei(expenditure) for the repoiting period

Ad)ustmcnts for:
(Ci'sins)/losses on invcsuncnts
Dividends and intmest fram investments
(Increase)/dccreasc in debtors
Increasei'(deareme) in creditors

11,067,670 (5,3G9,232)

/2 (13,592,307) 3,098&3G9

(576,159) (7GG, 903)
/4 7I2

/5, 16 517,440 (434,439)

Net cash from opcratin activities (2,583,636) (3,471,493)

Casli flows froin investing activities
Dlvideniis a&id interest front nivcstments
Sale of investments 12

57G,359
5,000)000

'766,903
3,000,000

Net cash from investiag activities 5,o76,359 3,766 903

Casli lie)vs from financing activities
lncremc in riwpcct of pros& a)arne related invesnnents
Repayment in respect ofprogrmnma related invest&nants

13
/3

(500,000)
17S,000

(I75,000)

Net cash from tlnaneing nativities (325&000) (I 75)000}

Change in. cash and cush equivalents in ilic Scar
Cash end casii equivalents a( the beginiung of thc year

2,667)723
3,264, 205

l20,410
3,143,795

Cash aad cash equivulents at the end of the year 5,931&928 3,264,20S

Analysis of chnngm iu nct debt

Cash nnd cash eiinivaients at the end of the year

At 6 April 2020

3,264,205 2,667.72S 5,931,920

Cash tlaws At 5 April?0? I

The nates an pages 16 ta 27 form part of these financial siaiements.
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'I lie Smmvor(h I'nun&la(ioa

Trus&ccs' & aper( aud iinm)cial s(&tume&ac

5 Ap&if 2021

Notes
Iformiug part ul' Ihe financial statements)

Accounting policies

Basis of preparation and assessment of going concern

The Foundation is a public benefit entity.

Yhc financuil sta(emen)s i)ave been prepared undor tfie historical cost convention. with ih&' exception of

'iirvcstnienis '&chick aie included at. mtmket value. I lm financi()1 sla(cn)en(shave been prepared i(i »ccardance

ivith tbe 1)inancial Reportinc Standard applicable in the UI& and Republic oi ireland ll'RS 102') (effec(ive

3anuary 2019) —Charities SUI(P (FRS 102), and the Financial Reporting Sumdard appiicaiilc in the Uni(ed

Kingdam aad II.&T)ubhc of ireland (FRS 102) and Ihe Chariiics Act 2011.

TI)e Imaneial s(utements have been pi spared (o g(ve, n 'uue;uid fair' vice und have departed f&on& the

Cbarilics (Accounts and Reports) Regulutu&ns 200S only to the extent required to provide a 'true and pair

view'. 'I'his departure f)a& involved fo'llowing Accannting and Rcf)orting by Chanties preparing (hei&

accounts in accordance with (he Fiiuniciaf Reparting Standard applicable in the UK and Rq&ublic of'ireland

(FRS 102) (eft'ective January 201&)) )B(lier than ilia Accounting and Rcpor(ing by Charilies: S(atcmen( of

Recom&nended I'racticc effective lbom I April 2005 )vhich has since iiccn wiihdra(i n.

Go&iig co&ice&'li

1 he Trustees consider thnt &here me no msicrial uncertainties aboui tbe I)oundation's ability io conti&)Be m i&

going concern. 'I'he Tinistees me& I regularly and consider investnicnt performance alongside long-temi cash

flow 'pfoi)cc(ioi)S Bnd oiigou)g g('Bitt givi&ig.

Areas ot'jiidgementaad key assunq&(iona

Thc most significant areas ol' judgemen( and key assumptions (bai affect items in d)e accounts rafa&e ta

estimating ihe liability from multi-yeur grain. Bnd dona(ian &ammiunenks (see note 6). '0'ith resp&. &t to the

nex( reporting period, (hc inos( significant mcus ol'uncertain(y thai affect tbe carrying value of ass& ts held by

(be Fo(ind&t(ioi) sre tb(. level oi invesimei&I re(i(itis and \he performance of invcstmeni aiarke(s (see (hc

i'ruatCCS' anuuaf rcport).

Fund accounting

General I'unds are unrestricted I'unde which are available for use at (he diac ra(ton o I ibe Trustees in furtherance

of thc general objectives of tbc 1)oundatian nnd whidi have not been designated for other pu)pose&c

Restricted I'unde are subjec( to specific aondiiions hy donors as to how they may be used.

lncuming resonrces

Ail i()coming resources arc inclu&led in d)e statcmen( of Iinmicial aclivities )chen thc Foundntion has

co&i(lenient lo the funds, probable receipt of funds an(1 fhe atnount can bo measured ivith suITicimit reliability.

All nionetaio dona tians m e include ii) tlie liuanc jai staiemen(s ii hen receivable, pi ovid ed there are na donor-

iinposed res(riciions as to ihe liming ol reh&ted oxpenditiue. in which case. recugnilion is del'erred until Ihc

pre-con&fition has been met.

Income (ax I'&covcrable in ieh&(ion to donauons rcceii ed under (iig Aid is recognised at the time of' t'lic

donation.

Investni«ni Income, inr'lading aasociated tar recoveries, is rccogaised ivhen receivable,

Resistcre&l numficr 265647! ' April 2D21



The Ssmivortb foundation

Tmstccs repen and finsocis! statements
5 April 202 l

I&jotes (continued)

Accounting policies (continued)

Resources expemled

Iixpenditure is accounted for on an acciuals basis and has been included under expense rategories thai
aggregate all costs for allocation io acdvitieu Where costs canuoi be directly atiribuied to particular
activities, thev have been allocated on a basis consistent with the use of rcsoiu ces.

Support costs are ihose costs incurred directly in support of expenditure on the objects ot' the Foundatioii.

Governance costs are those costs incurred in connection with the administration of. the I'oundation and
compliance with constitutional and statutory requircm&niis.

Grants and donations payable are chmged in the year &i'hen the ofl'er ts made except in those cases where the
offer is conditional. such grants being rcc&ignised as expenditure ivhon the conditions attaching are fulfilled.
(irants and donations offered subjeci to conditions which have not been met at the year end are noted as a
contingent liability, but not accrued as expenditure.

Tmigible fixed assets and depreciation

Tangible tixed assets are stated at cost less depreciation and any provision for impairment.

No depreciation is provided on freehold land,

lnvestmeuts

investments are stated at market value at the balance sheet date. The statement of liimncial activities includes
the net gains and losses arising on revaluation and disposals throughout thc year.

I'rogramme related investments

Pmgranime related investmeufs are initially recogtnscd and ineasured at the amount paid. The carrying value
amount is adjusted in subsequent years io reElect. repayments aud any accrued interest, and adjusted il'

necessary, for any diminution in value

I'lllallclal ll!Strllilleilts

Basic financial insuumcins include debtors and creditors. Thc Foundation only has linancial assets and
linancial liabiiities of a kmd th;u qualify as basic financial mstrumenis. Basic linanciat instruments are
initially recognised at transaction value and subsequently measured at their amortised cost.

2 Voluntary income

2021
5

Unrestricted
fund&

2021

Restricted
funds

2021

Total
funds

7020

Total
funds

Donations l, fiG8,894 7,000 1,675,894 2 73&)

],6G8,894 7,000 1,675,894 2,739

The tiri&ir year ended S April 2020 rclaies wholly io unresiiict&d funds,

I&cgistcred number 265647 5 April 202'I



7 bc Snmwotsh (rounds(ion

Trustees' repon nnd (insncial u:Ilcmcms
5 Ap) il 2021

NOteS {continued)

3 Investment income

IImmnc Iymn listing Inrcst)ncnts

Bank Ilcprnil interest.

PrOgrsnune related inVO)tmCnt inlrmeSI,

2021

Unrestricted
I'ands

565.111
11)248
5)633

2021

RcstI'Icled
funds

2021

Total
funds

565,111
11,248
o,633

2020

I rust

fund)

748, 876
I 8.027
7,1741

581,992 581,992 773,944

Thc prior year ended 5 April 2020 rol ~ Ics wholly lo mn as(acted funds.

Fspenditure on charitable nativities

2021

Uarestrictcd
funds

2021

Re)triCtcd
fo n 6 s

2021
f,

Total
I'unde

2020
C

loud
fund&

&iron&I (note 6I
Dosages) (note 5, 6)
Suppon coals (note 7I
(ioI'crnslwc cocle (no&I bl

3,563,738
1,019,159

140,982
51,724

2,000

5,000

3,565,738
1,019,159

145,982
51,724

2, 1(1,0S4
737.22 I

128.593
68,648

4,775,603 7,000 4,782,603 3,047,546

Thc prior ye trended 5 Apnl 2020 relates Ivhol]y to unresiriclcd funds.

Donations to uou-t. egistcrcd charitable causes and individnals

Nuarber 2021 Number 2020

Donations 250

Theta acre no douaiioas made lo non-registered cbnri table causes or individuais in 2020'2 I. .

I nynlcnt ht 2019,20 Ives nt ide lo one uon"II'gistcred chat'ilabic eausc. I'his was io mt individual fot 8250

xui ives for tho Advancen)cnt oi'Education.

Any dr!nations Io noa-I'egistCred chariiabie Iynuaea Or Iadtvidnais;Ire io be re arded as esccptional.

llcgislcrcd number 265647 5 Ap)il 2021



The game&onh Foundation

Tiusiecs* ieport snd financial statements

5 Apnl 2021

Notes (continued)

6& C&rants nnd donations to charitable organisations

202 I

Unrestricted
filings

2021

Rcltrictcd
funds

2021

Total
tunds

2020

Total
funds

Core grants
Transformation and innovation fund grants
Emergency response grants

1&900,638
373&687

1,289,413

2,iitla 1,902)G38 '2, I 1 3,084
373,687

1,289,413

3,563,738 2)000 3i565&738 2, 113,084

Tltere lucre 76 (2020. 35) granls made to organisations during thi. year amotmthtg to f3&565,738 (2020:
f2, 113,084).

The prior year ended 5 April 2020 relates wholly to uniesiricted fluids.

2021

li nrcstricted
funds

2021

Restricted
funds

2021

Total
funds

2020

Total
funds

DO&little&is 1&019,159 1,019,159 736,971

l,019,159 1,019,159 736,97 I

There were 55 (2020: 70) donations made to organisations during dte year amounung tc f.1,019,150 (2020:
8736,971).

The prior year ended 5 April 2020 relates wholly to unrestrioted ftmds.

Reconciliation of grants and donations payable:
2IIZI 2020

f.

Accrued at 6 April 2020
Grants and donations payable, for the I tst&

Grants and donations paid during the yeai

83,750
4&584,897

(4,0G7,147)

527,500
2,850,305

(3,294&055)

Accrued at 5 April 2021 f01,500 83,750

Payable as follows:
Go&nts and donations payable «I yeti - organisatioiis
Grants and donations payable:-I yeti& —organislatiims

591,500
I 0,000

51,750
30,000

601,500

All gt ants and donations payable arc payable

horn

unresu icted funds.

Registerednuml&cr265647 3 April 2021



Thcgtunv «rtlt I'nundation

Tru&ie«V ropi)n and fiosncinl smtcmcnb
5 Apn12021

NOteS (continue&()

Cunnts and douations to cbaritnblo urganisatioas (continued)

Cur&' I', I'tints

hfcdc I'r«m unrcstrfct&xf I'undm

I ni sei.iity of 0&'dl'ord shire - 6 «niox tuel tiutefgtardmg

Clicn&Eadh

Climate Outreach and 'In fonna I ion 7f et work

"I he. '\ Tr am Fouiuiation Limited - I)arming tlie I"uiure

'Ihe firccn Alliance T)ust.

Royal Society &)f )V)ldhie Iruxts

Thc h'a&tonal Society lot the)')u)en(ion of('ruclly to 6

Un fuc&sfty of' Bedl'oidsluiu

Hclcn Bambcr F«un&kiiion

The ttainforest Foundation UK

II&)pe I'«r Justice
)VLF.L)K

Abi Billingf)urst;md Atsooiares

Ifoach Lean)iog Disability
'I he. Soil Associafiori 1)mi(ed

blew 1:col)o)ntcs I otifidaiioil

Tfic BA("A Cliaiity
Donnington Doorstep
'tVel I Ornundcd Limi(cd

Ore&.n hew Deal I!K Lrd

bl)V(i Neiwurk
Thc ]0)10Foundation —I'os)ibis

The (i:iiu F«undalion

Thc Ass«cia&i«n of Young People's llealth

flop« If) r tlie I&uture

C tin) sie Alii one& Coinnni oity Innmest Cong) any —One

l)cion Bamber Foundation

hlcdccins Sans Froniigie& (SISF) L!K

~cw I:.&onomy Organiscis Nctworl

Climate Outreach )ndlnftnmaiion hict&rork

Tho A 'I«am lour)daiion Limited - I am)ing the Future

li 0drat)

liume: positive Sulutiuris

106, !42
100,000
100,00it
100.01)0

I 0&).Ot)ll

9(),91)0

96,435
g5,375
30,(10()

75,00)0

70,00t)
70,000
69 gog
67,026
65,00(t
60,&i 00
60.000
54,603
54,013
50,000
50,0()0
50, i)01)

51),000
49,314
35,00()
30,00(t
25,759
25, t)00
15,000

(i, t)00

4,00&)

bi itJe fi'uin )'cat&to&ed funda

Clinmio Outreach snd Infoimation feet&en)k

t,o()0,6&tl

2.(100

1,9t)2,f)3g

Transformation ))ml In))ovation fund gwmts

2021

Glade fin&)i Iu)iestficted ttltl&ls;

It«pc Ifor (ustice
Climate Outreacfi and lnlbrtmttion hie&work

'I'lie Siephcn Lewis Foundation

1419(i hfetuork
Synchr&miciiy Iuirtli

195,0f)0

50,001)

50,00(t
4g.bg7
30,000

373.6)&7

Register«&i numb«i 2(i564 & 5 April 2021



Tlic Samivortli Foundation

1rustees' report snd finanmal statements
5 April 202!

Notes (contiltue(j)

6 tvrattts and donations to charitable orgauisations (continucd)

Emergency rcsponsc grants

lvtade from unrcstricied fimds,
Thc Creen Alliance Trust
The Stephen Lrvvis foundaunn
Anti-Slavery lntenisnonal
Synclironioitv Earth
Baobab Centre for Young Survdvors in Exile
Church of England Children's Society
The IviIA Project
End Violence Against )Yemen Coalition
isiWG Itetwork
The Snil Association Limited
Dolliililgtoii Doolstcp
Wontens Aid Lcicesictshirc 1 imited
Church of England Cluldren's Society
13mihab Contre fiir Young Survivors iii Exile
Hope for Justice
The A Team Foundation Limited - Fanning the I uture
WcR Here
Caplor Horizons ('I'lie ( ommilmcnt)
fvlndecins Sans Frontiores (SISF) UIO

Sustainable Land Tmst
Anti-Tranlcking and Labour Exploitation Unit (At'leu) Limited
Fnd Violence Against Women Coalition
Tcarfund
Hope for thc I"umrc
1'he i IIA Project
1'hv Rainforest Pounthuion UK
Helen Bamber I'oundaiion
Reach Leammg Disa'liiility

Tlie Ftationsl Society foi the Prevention ol'Cruelty to Children
Anti-Tiafficking and Labour Exploitation (lnit (Aneu) Limited
Thc Gaia I'oundstinn

Friary Drop-ln Limited
W omens Aid Lei ccstershi re Limited
tYew Futures protect
Beyond ihe Streets
Well Gmunded Lirnittd
Univeisity ol Scil('ordshire - Contcxtiial Safeguarding
I'ootprints Conductive Fducation Centtm I.imitcd
Thc Association of Young People's Health
1he BACA Chimity

2021

228,000
Ion,'ooo

80,000
70,000
60,000
60,000
50,000
40,000
40,000
40,000
35,'noo

35,000
31.000
30,105
30,OOO

30,000
28.028
25,0no
25,000
25,000
20,000
20,000
20,000
19,750
19,(i90
15,000
14,900
14,050
14,015
10,000
10,000
9,880
8,018
7,772
5,850
5,390
4,500
4,245
2,500
1,720

1,289,413

Rcgistcrcd nuinber 2(i5647: 5 April 2021



I ltc. Sarmvor(h I oumhttion

Tt us(co&' repon and linancial s(atemcnts

S .April 2021

%0teg (con(inuedj

(5 Crants an&I donations to charitable orgsnisations f'continue&1)

Donatios&

2021
g

(&lade from uurcstrfc(cd funds:

I cicestcr C«thc&lral Charitable Tru~(

5( Ms(y's (.hurch hfchon hfo&vhmy Dcvclopmem CID

I lope For Justice
Inl&matinnal Justice hii«ion i(R
'I'hc National I'ore&( Charit. (hh: Tn(st
Lac((dc Alla&5&' Trus(

Co((iughsn()lochey ("luh

Archelon
I cic&s(ershire arel Rutfand D(genic(t(on for (hc Relief r&f' suffer&ng Limi(ed

Ideltonh(&nv(uay Tennis Club

Tho ipnodland True(

131 uss fcr Af) fc(l

I&null&lrc

IVI) Rrscareft I'cuuda(i&m

Cancer Rearm

eh)�(R

McCahc F&laca(ionsl Tms(

sdelton Virtcyard

Royal Acsdcm) &tf Music
The Creme ('(nd (VIIdliic Conscrvation Tn(s(
Thc (V(id T& out Trust

Donations c f10,000 each (35)

500,000
100,000
50,0f)0

50,000
40,000)

25,000
25,000
2l), 000
20.000
20,000
20,0CI(J

15,000
15.000
)53)00
10,0()0
10,000
10,(00
10,000
l(),000
10,000
44, 159

1,0!&J, 159

There is u contingent 1(ability ugalling f3,204,079 in respect oi'granLs and donations fhut ibe Foundation has

gi&mn ini(ial approval ibr, to be mmlc ou( el'unrestricted lends. This is bmkett do&vn;ts E3 1 04,f179 in respect

of gnm(s and f100,000 in resf)r ct of dona(tons. T'hcse grants umd dnnatio»s are subject lo sn anutud rcviev,

being ntade by the I:oundat)on. The total commitment is the) eforo not provided fnr in these Hn;umial

statements. 1( is payable as f'oliwcm
( rants Donations

Vc(u cndh(g 5 April 2(L'2

Yc u ending 5 April 202&

Vc (r ending 5 A)nil 2024

2 243 'J&J9

700,330
100,000

50,000
5(),000

3.104,07&J 10((,000

Rcgistrucd manher 205o47 ' 5 Apn)2021



Tho Samworth Foundation

7 luster rcptu1 anti lltlaucral statculclrts
5 April 202'l

Notes (cattttnued)

7 Support costs

ZOZ1

f,
Unrestricted

funds

202]

Restricted
funds

2021
f.

Total
funds

2020

Total
funds

Advisors' fees

Administration expenses
Bund)7 expensm

80)212
18,488
42,282 5,000

80,212
18,488
4'7,282

Bth7l3
15,760
26, 120

140,982 3,000 145)982 l 28,593

Theprior &ear ended 5 April 2020 relates who!ly to unrmtricted funds.

8 Governance costs

2021

Un restricted
fuuds

2021

ftestr lated
funds

2021
f.

Total
funds

2020
f

Total
funds

Auditor's 1'ees

Audit foes (including VAT)
Accountancy and taxation fee)

Professional fees
Accountancy and admh)istralion fees
Sundry expenses

10,500
1,200
4,684

27,841
7,499

10,u00
1,200
4,684

27,841
7,499

I0,200
1,51.2

13,288
29,174
14,474

51,724 5 1,724 68,648

The prior yer r ended 5 Apri I 2020 relates wholly to unrestricted tunds,

Staff uttntbers nnd costs

The average number oi'employees during the year tvns as fallotvs;
Z021 2020

)ilanagement of Ihe Foundation
Arhuinistration of the Foundation

Registered ))umber 2(r55647 l' 5 April 2021



'1'hc Ssmv;onh I'ennea(ion

'1'rus(cl'S I'cpu)i aud Iu)uncial statements
5 April 2021

Notes &contmucd)

9 Staff rntmbcrs and costs (tx)ntmuedl

'1 hc sflgfegate payroll costs of these persons were as folio(vs.
2021

Total
funds

2020
0

Total
iuu(ls

'(Vases snd sal sie,
Social scca(i(y coats
Other hcalthcsre costs
Other pecskx) costs

51.077
621
531

2.702

7( llo
'I l)0(1

1 (7)(

54,931 79 &,lgi

s)I'ages nnd salaries i()eludes a redundancy pay me(u, of Knit (2020: f 1 2,960).

Lxpenses reimbursed to I)oundation staff are included in sundry support costs.

None of the Foundation stalf eam in excess of 560000.

1(l Trustees' and key nmnagcntent personnel rennuieration and expenses

'I'hc Trustees neither received nor waived any remuncrati(ni during dro year (2020: gni!).

The total mao(mt of cmpluyee benefits received hy key managenlent pars(mnel is 554,93 l. (2020: f40,057).
The Iroundaiion considers its key nianagelneni personnel to be the Grants Research Manager and the

Executive Assistant of tbe Foundation (2020; the Gmnts Research Manager and the Fxccutive Assistant of
the Foundation).

No expenses v;e)e reilnbursed io Trustees dunng thc year (2020: f(67 to onc 1'n(stce in respect oi' travel

co(ts).

t 1 Taugible fixed assets

Freehold hn d

Cos!
At 5 Api) 2020 aad 5 April 2021 5.000

Iie isle(cd aulahcr 265647 ( 5 AP(i12021



The Sanwvorth Foundation

Trustees' rcport aad tinancial smtemccts
5 April 2021

bootes (con(inued)

12 Fixed asset investmen(s

his(ed securities

Market value
At 5 .Aprii 2020
khsposais
Revaluations

56,201,757
(5,000,000)
13 592,387

At 5 April 2021 64,794,144

Htstorical cost 43,501,644

The )aves(men( is a UK listed invest(neat.

The difference between tlte historical cost and market value of invesunents amountina to 52),292,500 (2020.
59,100,135) is refiected in the unrestricted fun(L

13 Programme related investments

At 5 April 2020
Additions
Repaid in the year

475,000
500,000

(175.000)

Net ltook value
At 5 April 2021 OOO&OOO

Progrannne related investments —social investments comprise:
Social investments

2021
f.

Social iavcsttncnts
2020

National Homelessness Property Fund Limited Partnership
The Charity Bank I.imued

3GO, OOG

500,000
300,000

GOG, GOG 300,000

The mission of tlte 1lomelessness 1'roperty Fund is working svith St Mungo Community Housing Association
to isolde 1(omelessness across Oxford, hiil(on Keyues and Bristol.

As part of the Etnergency Response fund, ihc Foundation tnade a Social investment in The Charity Bank
l.imiied wiih a onc-ofi' investmcut of f500.000. This investment was made in response to Covid-19 to
s(reugthcn the charity sector's resilience aud iufrasuucture ns a whole.

Registcved nutnhcr 265647 l 5 Aptii 2021



'1'hc Samv onh l. mmda(inn

'I I ustccs' rcpta ( and fi ~ uncial statmnrnts
5 April 2021

Notes (con(inucd)

13 Progrtmtme rela(ed investments (couthtued)

Propratnme rob(tnt investments —loans comprise:
Loans

2021
f.

I.cans
207(t

Footpnn(7 Conductive education Cen(rc I..intitcd (75,000

175,000

lu (Itepnot veer. a shor(-(cnn ktan Ives mndc to I'ootprints Conductive 1.'dune(ion Cern(a Litnited Io support

(he organ(snttou with (hc purctmse, of a propctty. The Ioan tvas repaid in lull during the yern.

14 Debtors

2021
5

2((20
f

Pl'I'pa) alcnls und aclvuld lnconll'. 1„084

1 084

15 Ct editors: amnnnts falling dae vrithin onl Veto'

2021
f.

2020

Accltlals
((rants snd donatitms payablc

Social securi()

0(hcr credi(QI's

18,578
591,5(10

1,243

812

I I),7108

53,75(l

1.145

6(2,133 74,003

Donations payahle cmnprism f I 000 to Cancer Research BX.f 5 000 tu Lr(tutiorc, f 1 0 000 to I rtary l)rop In

Limited. f5,000 to IFB I&csearch Linu(ed, f10,000 (o .(on I.gging True(, f50,000 to It(terna(iona( ius(icl.

Ivlisshtn Uk, f500,(l00 to I.cicls(er (.atltedral Citaritahlu To(st, f500 M gi(' Laurcltce. Ilo'I'I'ard gchoiarship

Fund and f I((,000 to (Ve 11 Here.

I?Cgl)lured uufnhr1' 265(147; 7 Apl'112((Z I



The Samworth Foundation

Trusts s' repen md Rm mciai staten)eats
5 Ap)il 2021

NateS (continued' )

16 Creditorsl amuunts falling duc after more titan one year

2021
f

2020

Grants and donctioas psychic 10,000 31),0(10

10)000 30,000

Donations payable conlprise f5,000 to E)in]lore and f5.000 to IFE3 Research Foundation.

17 Analysis of charitable funds

202V
I'lmds hmught

forward

2021
Unreattsed I'unds carried

laccnle Krpeaditare gaiusl(tosses) forward

Restricted feeds
Dmcstr)ctcd tis)ds

7,000 (7,000)
59,843,253 2,250)886 (4,775,603) 13,592)3S7 70,910,923

Totalfutuls 59,843)253 2,257,886 (4,782,603) 13,592)387 70)9111,923

18 Payments tu 'I'rustecs and related party transactions

During the year, a stepchild of onc 'I'rustco was paid f1,350 (2020: fnil) as the gmphic recorder for the
Foundation's TIF fund events. No other Tmstees, or person lvith a family ol business connectioll with a

Trustee, received remlmeration in the year, dtrectly or indirectly, from the Foundation (2020: fnil).

No expenses )vere reimbursed to Tmstces during the year (2020: f367 to one Trustee in respect. ol'travel
costs).

Mark Samlvorth, a Tlustee of the Foundation, is a Director ot' Samlvorth Brot'hers Liulitcd aud Smnu orth
Brothels (Holthngs) Lhnltetl.

During the year a donation amoundng to f l)663,000 (2020) fail) ives received from Samwotdh Brothers
I baited.

Samworth Brothers Limited charaed thc Foundation t'or the provision of administration and accounting
support together svith oflice spare, amounting to f23, 110 for the year (202(t: f19,700).

During the prior yem a do)mtion alnounting to 810 000 was made to Samlvorrh Brothers E.tmited for the
Samlvorth Brothers Charity Challenge.

Rcgistcred ncmticr 2(i5647 ' 5 April 202 I


