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THE GLEN BEG FOUNDATION

TRUSTEES’ ANNUALREPORT
YEAR ENDED 31 DECEMBER 2020

The Trustees are pleased to present their annual report along with the financial statements of The Glen
Beg Foundation forthe yearended 31 December 2020.

STRUCTURE, GOVERNANCE AND MANAGEMENT

a) Constitution

The charity was formed under a Declaration of Trust dated 14 January 1999.
The Trustees who served during the year and at the date of signing were:

Baroness Shackleton of Belgravia LVO
Dr A L HGaileyCVO
MrJ G EMonson

No Trustee had any interestsin the charity.
b} Method of election of Trustees

New or additional Trustees are appointed by deed. Everyfuture Trustee mustsigna declaration of
willingness to act as a Trustee before he orsheiis eligible to vote at any meeting of the Trustees. The
current Trustees ensure that an appropriate induction programme is undertaken inthe event ofa new
appointment. Todate, Trustees have been recruited with their specific skills and experience in mind,
although furthertraining is undertaken where necessary.

¢) Organisational structure and decision making

The Foundation operates from its head office at 70 Grosvenor Street, London.

The Trustees meet at least once a yearto consider appeals forgrants, the current and future financial
position of the Foundation and longer term strategy. Day to day responsibility for the running of the
Foundation has been delegated to a small team of suitably qualified individuals employed by the Grosvenor
Family Office.

The Foundation does not employ any staff directly.

The Foundation has regard to the seven principles of good governance and best practice which are setout
in the Charity Governance Code.

d) Risk Management

The major risks to which the charity is exposed asidentified by the Trustees have been reviewed, and
procedures have been established to mitigate those risks. Afull risk assessmentis undertaken on an annual
basis by the Trustees.

The key risks that have beenidentified and which are carefully monitoredare:

e Poorperformance of the investment portfolio leadingto a material financial loss of aur main
source of funding. This has been mitigated by diversification of investments and regular
performance monitoring; and

e Risk of fraud or failure of internal financial controls which is mitigated by shared authorisation
procedures.



THE GLEN BEG FOUNDATION

TRUSTEES’ ANNUALREPORT
YEAR ENDED 31 DECEMBER 2020

OBIJECTIVES AND ACTIVITIES
a) Objectives

The assets of the charity are held on trust for such exclusively charitable objects or purposesin any part of
the world as the Trustees may from time to time determine.

b) Aims

The charity is a grant making foundation that aims principally to address social welfare issues by supporting
appropriate registered charities.

c) Statementof publicbenefit

The Trustees have paid due regard to the guidance produced by the Charity Commission when reviewing
the Foundation’s aims and objectives, and are satisfied that the charitable activities and projects funded
through grant making are of direct benefit to the public. The Trustees’ responsibilityisto ensure that the
moniesare beingspentin line with the charity’s aims and objectives. Forgrants greater than £5,000 the
Trusteesrequestanimpact report from the recipient charities explaining how the donation has been
utilised.

d) Grant Making Policy

The Foundation concentrates its grant making activities almost exclusively on smaller charities where its
contribution can make a real difference. The Trustees’ grant making priorities are:

e Disadvantaged Children and Young People.
To help disadvantaged young people and to enable them to participate in society by providing
supportand activities which develop their skills, confidence and aspiration.

e Third Worldinfrastructure and development.
To assist charities supporting the third world, especially those supportinginfrastructure such as
clean waterand agricultural improvements.

e Conservation and sustainable development.
To help promote conservation and the sustainable use of the world’s scarce resources forthe
benefit of those whose lives depend on them and for future generations.

e Heritage.
To supportthe renovation and conservation of historic buildings and monuments.

Supportis given mainly by grants to appropriate registered charities. On occasion, the Foundation may
support charities that are exempt or exempted from registration, or projects where the grantis for an
exclusively charitable purpose. Proposals are likely to be invited by the Trustees, and in generalthe
Foundation does not fund unsolicited appeals. Grantsare not made to individuals.

ACHIEVEMENTS AND PERFORMANCE

a) Review of activities and financial review
The financial statements below give details of the financial transactions in the year and the financial
position at the year end.

Total income for the year of £30,041 (2019: £55,498) was £25,457 lowerdue to a decrease in donations
received of £26,000. Expenditure totalling £40,682 was £50,063 lower (2019: £90, 745) dueto a decreasein
grant making of £50,000. Grants totalling £31,000 (2019: £81,000) were made during the year. 2019 grant
making was more than the distribution target set last year reflectingan underspend in 2018.

Three grants were awarded during the year, with an average size of £10,333. The largest grant awarded
was to Drop4Drop (£20,000), a charity which funds projects to provide clean drinking waterin developing
countries.



THE GLEN BEG FOUNDATION

TRUSTEES’ ANNUALREPORT
YEAR ENDED 31 DECEMBER 2020

ACHIEVEMENTS AND PERFORMANCE (CONTINUED)

The distribution target for 2020 was £34,261 (representing 3% of the openinginvestment portfolio value in
accordance with the Trustees’ previously agreed distribution policy ), plus cash unspentin previous years.
Actual grant making was less than target and the Trustees will seek torectify this as soon as possible in
future financial years.

The Trustees did not feel it necessary to adjust the distribution targetas a result of Covid-19. Overall, the
impact of the pandemic on the Foundation was minor with a small decrease in the value of the investment
portfolio and an improvementininvestmentincome.

b) Investmentpolicyand performance

The Trustees have wide investment powers and a policy of seeking a fair balance between
capital growthand income yield.

The market value of investments (including cash held within the portfolio) decreased to £1,128,513
(2019: £1,142,023), a decrease of 1.2%. The overall return of the investment portfolio for the year was
1.2%, compared to a benchmark return of 4.7% (RPI plus 4%).

The asset allocation on 31 December 2020 and 31 December 2019 was:

2020 2019

% %
UK equities 27 31
Global equities 37 34
Emerging markets 9 9
Multi-asset funds 11 10
Global bonds 4 4
Property funds 11 11
Cash 1 3l

No changes were made to asset allocation during the year. Financial markets experienced unprecedented
volatility during the height of the Covid-19 pandemicin March but managed to recovertheir losses.

The Trustees regularly review the performance of the investment portfolio, and during 2021 will continue
to review the asset allocation with their advisors.

OTHER
a) Reservespolicy

The Trustees policy is to retain 12 months of fundingin cash, being approximately £34,000 based on year
endvalues. The year-end cash balance of £34,870 is in line with this policy.

The Foundation’s funds are all unrestricted and may be used in furtherance of its charitable objects. The
investment portfolio (which is the main asset of the Foundation) is largely investedin liquid assets which
could be realised if necessary should any unforeseen circumstances arise.

At the balance sheet date, the Trustees are satisfied that the current level of available funds meets the
Foundation’s requirements. Unrestricted funds at 31 December 2020 are £1,160,398 (2019: £1,183,791).
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TRUSTEES’ ANNUALREPORT
YEAR ENDED 31 DECEMBER 2020

OTHER (CONTINUED)

b) Plans for future periods

The Trustees will continue to support the activities set out above by the award of grants.

c¢) Goingconcern

Having considered the charity’s reserves and commitments, the Trustees believethat the Foundation will
be able to maintain positive cashflows for at least 12 months from the date of signing the financial
statements. Asa result, the going concern basis of accounting remains appropriate.

d) Auditor

A resolution for the reappointment of Deloitte LLP as the charity’s auditor will be proposed at a future
Trustee meeting.

Statement of disclosure to the Auditor

As faras the Trustees are aware:
there is no relevant audit information of which the charity’s auditor is unaware; and
the Trustees have taken all the steps that they ought to have taken as a Trustee to make
themselves aware of any relevant auditinformation and to establish that the charity’'s auditor is
aware of that information.



THE GLEN BEG FOUNDATION

STATEMENT OF TRUSTEES’ RESPONSIBILITIES

The trustees are responsible for preparing the Trustees' Annual Report and the financial statementsin
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice), including FRS 102 "The Financial Reporting Standard applicable in the UK
and Republicof Ireland".

The law applicable to charities in England and Wales requires the trustees to prepare financial statements
for each financial year which give a true and fair view of the state of affairs of the charity and of the
incoming resources and application of resources of the charity for that period. In preparing these financial
statements, the trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charities SORP;

make judgments and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subjecttoany material
departures disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unlessit is inappropriate to presume
that the charity will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy
at any time the financial position of the charity and enable themto ensure thatthe financial statements
comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the
provisions of the trust deed. They are also responsible for safeguarding the assets of the charity and hence
for taking reasonable steps for the prevention and detection of fraud and otherirregularities.

The trustees are responsible for the maintenance and integrity of the charity and financial information
included on the charity's website. Legislation in the United Kingdom governing the preparation and
dissemination of financial statements may differ from legislation in other jurisdictions.

This report was approved and authorised forissue by the Trustees on 1 July 2021 and signed on their
behalf by:




THE GLEN BEG FOUNDATION

INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEES OF THE GLEN BEG FOUNDATION
Report on the audit of the financial statements

Opinion
anour opinionthe financial statements of The Glen Beg Foundation (the ‘charity’):

e give atrue and fair view of the state of the charity’s affairs as at 31 December 2020 and of its
incoming resources and application of resources forthe year then ended:;

e have beenproperly preparedin accordance with United Kingdom Generally Accepted Acco unting
Practice, including Financial Reporting Standard 102 “The Financial Reporting Standard applicable
in the UK and Republicof Ireland”; and

e havebeen preparedinaccordance with the Charities Act 2011.

We have audited the financial statements which comprise:
e thestatement of financial activities;
e thebalance sheet;
e thestatement of accounting policies; and
e therelatednnotes1 to 6.

The financial reporting framewaork that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting
Practice).

Basis for opinion

We conducted ouraudit in accordance with International Standards on Auditing (UK) (ISAs (UK))and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report.

We are independent of the charity in accordance with the ethical requirements that are relevant to our
audit of the financial statements in the UK, including the Financial Reporting Council’s (the ‘FRC’s’) Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have notidentified any materialuncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the charity’s ability to continue
as a going concern fora period of at least twelve months from when the financial statements are
authorised forissue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in
the relevant sections of this report.



THE GLEN BEG FOUNDATION

INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEES OF THE GLEN BEG FOUNDATION (continued)

Other information

The other information comprises the information included in the annual report, otherthan the financial
statements and ourauditor’s report thereon. The trustees are responsible for the other information
contained within the annual report. Our opinion on the financial statements does not cover the other
information and we do not expressany faorm of assurance conclusion thereon.

Our responsibility is to read the otherinformation and, in doing so, consider whetherthe otherinformation
is materially inconsistent with the financial statements or our knowledge obtainedinthe course of the
audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this givesrise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we
conclude that there is a material misstatement of this otherinformation, we are required toreport that
fact.

We have nothingto reportin this regard.

Responsibilities of trustees

As explained more fully in the trustees’ responsibilities statement, the trustees are responsible forthe
preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whetherdue to fraud or error.

In preparing the financial statements, the trustees are responsible forassessing the charity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concernand using the going
concern basis of accounting unless the trustees eitherintend toliquidate the charity or to cease
operations, or have no realistic alternative but to doso.

Auditor’s responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance
with the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whetherthe financialstatementsasa whole are
free from material misstatement, whetherdue to fraud or error, and to issue an auditor's reportthat
includes our opinion. Reasonable assurance isa high levelof assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detecta material misstatementwhen itexists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economicdecisions of userstaken on the basis of these
financial statements.

A further description of our responsibilities for the audit of the financial statementsis located on the FRC's
website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Extent to which the audit was considered capable of detectingirregularities, including fraud
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements inrespect of
irregularities, including fraud. The extentto which our procedures are capable of detectingirregularities,
including fraud is detailed below.

We considered the nature of the charity’s industry and its control environment, and reviewed the charity’s
documentation of their policies and procedures relating to fraud and compliance with laws and regulations.
We also enquired of management and trustees about their own identification and assessment of the risks
of irregularities.



THE GLEN BEG FOUNDATION

INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEES OF THE GLEN BEG FOUNDATION (continued)

We obtained an understanding of the legal and regulatory framework that the charity operatesin, and

identified the key laws and regulations that:

e had adirect effect onthe determination of material amounts and disclosuresin the financial
statements. These included the UK Charities Act;

e donothavea direct effect on the financial statements but compliance with which may be fundamental
to the charity’s ability to operate orto avoid a material penalty.

We discussed among the audit engagement team regarding the opportunities and incentives that may exist
within the organisation forfraud and how and where fraud might occur in the financial statements.

As aresult of performing the above, we identified the greatest potential for fraud or non -compliance with
laws and regulations in the following area, and our specific procedures performed to address it is described
below:

e we presume arisk of material misstatementdue to fraud in revenue recognition which is related to the
completeness of donationincome. To address this risk, we reviewed the Trustees’ me eting minutes, all
bank statementsin the period, and post year end records up to the date of this report to test whether
income had been appropriately included in the financial statements.

In common with all audits underISAs (UK), we are also required to perform specific procedures to respond
to therisk of managementoverride. In addressing the risk of fraud through management override of
controls, we assessed the design and implementation of controls overthe assessment and approval of
grant awards; we tested the appropriateness of journal entries and other adjustments; assessed whether
the judgements made in making accounting estimates are indicative of a potential bias; and evaluated the
business rationale of any significant transactions that are unusual or outside the normal course of business.

In addition to the above, our procedures torespond to the risks identified included the following:

e reviewingfinancial statementdisclosures by testing to supporting documentation to assess compliance
with provisions of relevant laws and regulations described as having a direct effect on the financial
statements;

e performinganalytical procedures toidentify any unusual or unexpected relationships that may indicate
risks of material misstatementdue to fraud;

* enquiring of management concerning actual and potentiallitigation and claims, and instances of non-
compliance with laws and regulations; and

e readingand reviewing minutes of meetings of those charged with governance.

Report on other legal and regulatory requirements

Matters on which we are required to report by exception
Underthe Charities (Accounts and Reports) Regulations 2008 we are required to reportin respect of the
following matters if, in our opinion:

e theinformationgiven in the financial statementsisinconsistentin any material respect with the

trustees’ report; or

e sufficientaccounting records have not been kept; or

e thefinancial statements are notin agreementwith the accounting records and returns; or

e we have notreceived all the information and explanations we require for our audit.

We have nothingto reportin respect of these matters.

10



THE GLEN BEG FOUNDATION

INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEES OF THE GLEN BEG FOUNDATION (continued)

Use of our report

This reportis made solely to the charity’s trustees, asa body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to
the charity’s trustees those matters we are required to state to themin an auditor’s reportand for no
other purpose. Tothe fullest extent permitted by law, we do not accept or assume responsibility to anyone
otherthan the charity and the charity’s trustees as a body, for our audit work, for this report, or forthe
opinions we have formed.

Oelatdn, Lof

Deloitte LLP
Statutory Auditor

1 New StreetSquare
London

EC4A 3BZ

19 July 2021

Deloitte LLP is eligible for appointment as auditor forthe charity by virtue of its eligibility forappointment
as audit of a company undersection 1212 of the Companies Act 2006.

11



THE GLEN BEG FOUNDATION

STATEMENT OF FINANCIALACTIVITIES
YEAR ENDED 31 DECEMBER 2020

Note Unrestricted Unrestricted
Funds 2020 Funds 2019
£ £
Income from:
Donations 3,000 29,000
InvestmentIncome: . 27,041 26,498
Income frominvestments
Total income 30,041 55,498
Expenditure on:
Raising funds (2,704) (2,816)
Charitable activities 5 (37,978) (87,929)
Total expenditure (40,682) (90,745)
Net expend_lture before investment (10,641) (35,247)
(losses) /gains
Realised gains on disposal of investments 3 26
Unrealised (losses) /gains oninvestments 2 (12,752) 96,403
Net(expem.ilture) /income and (23,393) 83,833
movementin funds
Reconciliation of funds
Funds brought forward 1 January 1,183,791 1,099,958
Funds carried forward 31 December 1,160,398 1,183,791

All income and expenditure relate to continuing operations.

There were norecognised gains or losses forthe currentyearor precedingyearotherthan those shown
above.



THE GLEN BEG FOUNDATION

BALANCE SHEET
YEAR ENDED 31 DECEMBER 2020

FIXED ASSETS
Investments

Cash held with brokers
Total fixed assets

CURRENTASSETS
Debtors
Cash at bank and in hand

CURRENTLIABILITIES
Creditors

Netcurrent assets

NET ASSETS

FUNDS OF THE CHARITY
UNRESTRICTED FUNDS

Note 31 December 31 December
2020 2019

£ £

2 1,128,513 1,139,388
- 2,635

1,128,513 1,142,023

3 993 4,831
34,870 40,837

35,863 45,668

4 (3,978) (3,900)
31,885 41,768

1,160,398 1,183,791

1,160,398 1,183,791

These financial statements of The Glen Beg Foundation, registered number 1073928, were approved by the
Board of Trustees and authorised for issue on 1 July 2021,

John Guy Elmhirst Monson

‘L Bar%%ﬁ elgravia LVO
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THE GLEN BEG FOUNDATION

NOTES TO THE FINANCIALSTATEMENTS
YEAR ENDED 31 DECEMBER 2020

1.

(a)

(b)

ACCOUNTING POLICIES

Basis of Accounting

The financial statements are prepared underthe historical cost convention, with the exception of
investments which have beenincluded at market value, in accordance with the Statement of
Recommended Practice "Accounting and Reporting by Charities (SORP 2019)” applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the United
Kingdom and Republic of Ireland (FRS 102), effective 1January 2019.

The charity constitutesa public benefit entity as de fined by FRS 102.

The charity’s activities, together with the factors likely to affect its future development, performance
and position are setout in the Trustees Report which also describes the financial position of the
charity including its cash, investments, distributions and reserves policy. Taking these into
consideration and the fact that all funds are unrestricted, the Trustees have areasonable expectation
that the charity has adequate resources to continue in operational existence forthe foresee able
future. Therefore, they continue to adopt the going concern basis of accountingin preparing the
annual report and financial statements.

The functional currency of the charity is pounds sterling as the charity operates and received income
in the UK.

The principal accounting policies are set out below.

Investments

Listed investments are valued at the market price from a recognised stock exchange at the balance
sheetdate. Realised and unrealised gains and losses on investments are included in the Statement of
Financial Activities.

Realised gains and losses on investments are calculated as the difference between sale proceeds and
opening marketvalue (or value at the date of purchase if later). Unrealised gains and losses are
calculated as the difference between the marketvalue atthe year end and opening market value (or
value at the date of purchase if later).

The Foundationis largely invested in unit trusts or Commaon Investment Funds. Investment
management fees forthese funds are reflected in the fund valuations and are not paid directly to the
managers. Custody fees charged by Schroder & Co are reported within expenditure on raising funds.

(c) Income and Expenditure

Income is accounted for in the Statement of Financial Activities when the Foundationiis legally entitled
to the income and the amount can be quantified with reasonable accuracy and is probable to be
received. Income frominvestments is treated as receivable when the investment is quoted ex-
dividend. Otherincome and all expenditure are accounted foron an accruals basis. Grants payable are
payments made to third parties in the furtherance of the charitable objects of the Trust. Costs of
raising funds comprise investment management costs associated with managing the Foundation’s
investments.

Included in charitable expenditure are the audit fee and management fee which are allocated to
charitable activities.

14



THE GLEN BEG FOUNDATION

NOTES TO THE FINANCIALSTATEMENTS (CONTINUED)
YEAR ENDED 31 DECEMBER 2020

(d) Taxation

(e)

On the basis that the activities fall within charitable purposes and the funds are applied only for these
purposes, no provision for taxation is made.

Fund Accounting

All funds are unrestricted and can be used in accordance with the Foundation’s charitable objects at
the discretion of the Trustees.

Financial Instruments

Financial assets and financial liabilities are recognised when the charity becomes a party to the
contractual provisions of the instrument.

Investments are initially recognised at transaction value and subsequently measured atfair value.

Trade and otherdebtors are recognised at the settlementamount due afterany trade discount
offered. Cash atbank and cash in hand includes cash and shortterm highly liquid investments with a
short maturity of three months or less from the date of acquisition or opening of the deposit or similar
account. Creditorsand provisions are recognised where the charity has a present obligation resulting
froma pastevent that will probably resultin the transfer of funds to a third party and the amountdue
to settle the obligation can be measured or estimated reliably. Creditors and provisions are normally
recognised at their settliement amount after allowing for any trade discounts due.

Critical accountingjudgements and key sources of estimation uncertainty

In the application of the charity’s accounting policies, the Trustees are required to make judgements,
estimates and assumptions about the carrying amounts of assets and liabilities that are not readily
apparent from othersources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differfromthese
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periodsiif the revision affects both current and
future periods.

The Trustees do not consider there are any critical judgements or sources of estimation uncertainty
requiring disclosure.

15



THE GLEN BEG FOUNDATION

NOTES TO THE FINANCIALSTATEMENTS (CONTINUED)
YEAR ENDED 31 DECEMBER 2020

2. LISTED INVESTMENTS

The portfoliois investedin several funds which are diversified by both managerand assetclass. The

value of investments at the year end has been
marketvalue at 31 December.

provided by the investment manager based on the

The movementsin the portfolio during the year were as follows:

2020 2019
£ £
Marketvalue 1 January 1,139,388 1,022,180
Additions at cost 1,877 283,877
Disposals at carrying value - (263,072)
Unrealised (losses) / gains (12,752) 96,403
Market value 31 December 1,128,513 1,139,388
Cost 31 December 816,642 814,765
3. DEBTORS —~ Amounts falling due within one year
2020 2019
£ £
Dividend account with fund manager 993 4,831
993 4,831
4, CREDITORS — Amounts falling due within one year
2020 2019
£ £
Accruals 3,978 3,900
3,978 3,900
5. ANALYSIS OF EXPENDITURE ON CHARITABLE ACTIVITIES
Year ended 31 Year ended 31
December2020 December2019
£ £
Grant making:
Disadvantaged Children and Young People - 15,000
Conservation and Sustainable Development 10,000 35,000
Supporting communities 20,000 30,000
Other 1,000 1,000
31,000 81,000
Support costs:
Bank charges - 29
Audit fee 3,978 3,900
Management charges 3,000 3,000
Total charitable activities 37,978 87,929

All grants made in the yearwere to UK or overseas equivalentregistered charities. Further detailon

grants greaterthan £5,000 can be found in the Trustees’ Annual Report.

Support costs include governance costs of £3,978 (2019: £3,900).

16



THE GLEN BEG FOUNDATION

NOTES TO THE FINANCIALSTATEMENTS (CONTINUED)
YEAR ENDED 31 DECEMBER 2020

6. RELATED PARTY TRANSACTIONS

There have been no related party transactions in the year. No Trustee or persons connected with
them received any remuneration or reimbursement for expenses duringthe year(2019: none).
No trustees donated money to the charity (2019: none). Notrusteesare related to any charity

awarded grants (2019: none).

17



