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YAD VOEZER DAY CENTRE LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2O2O

The trustees vr'ho are also directors of the charity for the purposes of the Companies Act 2006, present their
report with the financial stalements of the charity for the year ended 31 March 2020. The trustees have
adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of lreland (FRS 102) (effective 1 January 2019).

REFERENCE AND ADMINISTRATIVE INFORMATION
Reterence and administrative information of the company is shown on page 1 of the financial statements and
forms part of this report-

OBJECTIVES AN D ACTIVITIES
Objectives and ac'tivities for the public benetit
The objects of the charity are:
- to prcmote the care and assistance of persons of the Jewish Faith who are physically and/or mentally
handicapped or retarded:
- to relieve poverty amongst such persons.

The main activity of the charity during the year has been the provision of facilities to Yad Voezer Limited, in
support of Yad Voezer Limited's charitable activities.

The trustees confirm that they have referred to the Charity Commission's general guidance on public benefrt
when reviewing the charity's aims and objectives and in planning future activities.

ACHIEVEMENT AND PERFORMANCE
lncome increased significantly during lhe year due to a one-off donation being received from Yad Voezer Ltd
(a related party, having the same trusteevdirectors), as is set out below.

Yad Voezer Ltd set up a Registered Charity, Yad Voezer Day Centre in 1996 to purchase land in Amhurst
Park to build a Day Centre and offices for their learning disabled clients.

Yad Voezer Ltd took responsibility for expenses incurred at that time, as Yad Voezer Day Centrc had no
independent income. During subsequent years as the Day Centre was built and became operational, Yad
Voezer Day Centre's in@me did not cover the mortgage and otheI expenses. The Trustees of Yad Voezer
Ltd were pleased to be able to assist financially, as their clients were the main beneficiaries of the services of
the Day Centre premises and its facilities were a great advantage to them.

Money owed by Yad Voezer Day Centre Ltd to Yad Voezer Lld therefore increased over the years and since
the two Charities are working hand in hand, the Trustees of Yad Voezer Ltd, during the course of this
Accounting year after taking legal advice, decided to donate the sum of €630,000 which would in effect
remove the debt owed to Yad Voezer Ltd.

Changes were made and continue to be made to increase services of Yad Voezer Day Cenbe Ltd., in order
for them to generate income independently.

The second part of the basement is in the process of being developed and will generate additional
substantial income for Yad Voezer Day Centre Ltd. lt is anticipated that in the future, Yad Voezer Day Centre
Ltd. will be increasingly able to cover its costs and be a profitable enterprise.

FINANCIAL REVIEW
Reserves policy
The tustees do not seek to maintain reseryes, other than to ensure that they can continue the activities of
the charity. Reserves at the year end were f3,112,775 (2019 - €2,434,331).
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YAD VOEZER DAY CENTRE LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2O2O

FUTURE PLANS
The charity has now completed work to convert its basement area into a catering facility. lt is now renting this
area to an outside companyfor shared usage.

The trustees have renegotiated repayment of the charity's borrowings. The effect of this is a reduction of its
monthly commitments.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Constitution
The charity is a company limited by guarantee and is governed by its Memorandum and Articles of
Association dated 29 March 1995 as amended by special resolutions.

Recruitment and appointment of new trustees
The power to appoint new Austees is vested in the board. New trustees are appointed based on personal
competence, specialist skills and experience They are inducted into the working ofthe charity bythe current
board and are given, in the view of the board, sufficient training to understand the nature of the chadty and
its working. They are also encouraged to read the Charity Commission's various publications on trustees.

New trustees are appointed based on personal competence, specialist skills and experience. They are
inducted into the working of the charity by the current board and are given, in the view of the board, sufficient
training to understand the nature of the charity and its working. They are also encouraged to read the Charity
Commission's various publications on trustees.

Risk management
The trustees have identified and reviewed the major risks to which the charity is exposed and are satisfied
that systems are in place to mitigate those risks.

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees (who are also the directors of Yad Voezer Day Centre Limited for the purposes of company law)
are responsible for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice) including Financial Reporting Standard 102'The Financial Reporting Standard applicable in the UK
and Republic of lreland"

Company law requires the trustees to prepare financial statements for each financial year which give a true
and fair view of the state of affairs of the charitable company and of the incoming resources and application
of resources, including the income and expenditure, of the charitable company for that period. ln preparing
those financial statements, the trustees are required to

- select suitable accounting policies and then applythem consistently;
- observe the methods and principles in the Charity SORP;
- make judgements and estimates that are reasonable and prudent:
- prepare the flnancial statements on the going concern basis unless it is inappropriate to presume that the

charitable company will continue in business.

The huslees are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the tinancial position of the charitable company and to enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of
the charitable company and hence for taking reasonable steps for the prevention and detection of fraud and
other inegularities.

ln so far as the Austees are aware:

- there is no relevant audit information of which the charitable company's auditors are unaware; and
- the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant

audit information and to establish that the auditors are aware of that information.
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YAD VOEZER DAY CENTRE LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 3I MARCH 2O2O

AUD]TORS
The auditors, Sugarwhite Meyer Accountants Ltd, will be proposed for re-appointment at the forhcoming
Annual General Meeting.

This repolt has been prepared in accordance with the special provisions of Part 15 of ihe Companies Act
2006 relating to small companies.

Approved by order of the board of trustees on 22 July 2021 and signed on ib behalf by:

ffi*G€ifger - Trustee

R6g4r t J?n,,t(,t-e
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
YAD VOEZER DAY CENTRE L]MITED

Opinion
We have audited the financial statements of Yad Voezer Day Centre Limited (the 'charitable company') for
the year ended 31 March 2020 which comprise the Statement of Financial Activities, the Balance Sheet, the
Cash Flow Statement and notes to the financial slatements, including a summary of significant acmunting
policies. The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including
Financial Reporting Standard 102'The Financial Reporting Standard applicable in the UK and Republic of
lreland'.

ln our opinion the financial statements:
- give a true and fair view of the state of the charitable companys affairs as at 31 March 2020 and of its

incoming resources and application of resources, including its income and expenditure, for the year then
ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, including Financial Reporting Standard 102'The Financial Reporting Standard applicable in lhe
UK and Republic of lreland'; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in acmrdance with lnternational Standards on Audiling (UK) (lSAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditors'
responsibilities for the audit of the financial statements section of our report. We are independent of the
charitable company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC'S Ethical Standard, and we have tulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the lSAs (UK) require us to
report to ),ou where:
- the trustees' use of the going concern basis of accounting in the preparation of the financial statements is

not appropriate; or
- the trustees have not disclosed in the financial statements any identilied material uncertainties that may

cast significant doubt about the charitable companys ability to continue to adopt the going concern basis
of accounting for a period of at least twelve months frorn the date when the financial stiatements are
authorised for issue.

Other infomation
The trustees are responsible for the other information. The other information comprises the information
included in the Annual Report, other than the linancial statements and our Report of the lndependent
Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is lo read the olher information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. lf we
identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatemenl in the flnancial statements or a material misstatement of the other
information. lf, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
ln our opinion, based on the work undertaken in the course of the audit:
- the information given in the Report of the Trustees for the financial year for which the flnancial statements

are prepared is consistent with the financial statements; and
- the Report of the Trustees has been prepared in acmrdance with applicable legal requiremenls.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
YAD VOEZER DAY CENTRE LIMITED

Matters on which we are required to report by exception
ln the light of the knowledge and understanding of the charitable company and its environment obtained in

the course of the audit, we have not identitied material misstatements in the Repori of the Trustees.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:
- adequate accounting records have not been kept or returns adequate for our audit have not been

received from branches not visited by us; or
- the financial statements are not in agreement with the accounting records and returns; or
- certain disclosures of trustees' remuneration specified by law are not made; or
- we have not received all the information and explanations we require for our audit; or
- the trustees were not entited to take advanlage of the small companies exemption from the requirement

to prepare a Strategic Report or in preparing the Repori ofthe Trustees.

Responsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also lhe
directors of the charitable company for the purposes of company law) are responsible for lhe preparation of
the linancial statements and for being satisfied that they give a true and fair view, and for such internal
control as the trustees determine is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or enor.

ln preparing the financial statements, the trustees are responsible for assessing the charitable companys
ability to continue as a going concern, disclosing, as applicable, matters relaled to going concern and using
the going concern basis of accounting unless the trustees either intend to liquidate the charitable company or
to cease operations, or have no realistic alternative but to do so.

Our responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assuranoe about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue a Report of the lndependent
Auditors that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with lSAs (UK) will always detect a material misstatement
when it exists. Misstatements can arise from fraud or enor and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Repo( of the Independent Auditors.

Other matters
The corresponding figures for the prior year are unaudited as an audit was not required by any Act or the
trustee.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
YAD VOEZER DAY CENTRE LIMITED

Use of our report
This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
charitable companys members those matters we are required to state to them in an auditors' report and for
no other purpose. To the fullest e)dent permitted by law, we do not accept or assume responsibility to
anyone other than the charitable company and the charitable company'B members as a body, for our audit
work, for this report, or for the opinions we have formed.

E Meyer FCAdSc (Senior Statutory Auditor)
for and on behalf of Sugarwhite Meyer Accountants Ltd
Charlered Accountants & Statutory Auditor
First Floor
94 Stamford Hill
London
N16 6XS

Oale:22 July m21
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YAD VOEZER DAY CENTRE LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
(INCORPORATING AN INCOME AND EXPENDITURE ACCOUNT)

FOR THE YEAR ENDED 3I MARCH 2O2O

Unrestricted
fund

Notes C

630,059

Restsicied
fund
€

2020
Total
funds
f

630,059

15

77 ,000
4

20t9
Total
funds
I

32s

118

123,668
4

INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities
Charitable activities
Day Centre income

Other trading activities
Investment income

Total

EXPENDITURE ON
Charitable activities
Charitable activities
Day centre running costs

Total

NET INCOME

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

77,000
4

707 ,O7A

10,330
18,304

28,634

678,444

2,434,331

_1f12tE

The notes form part of these financial statements

678,,t4ti 67 ,076

2,434 ,331 2,367 ,255

707 ,078 124,115

10,330
18,304

5,'100
51,939

28,634 57,039

-ltl?JE 2t3l&1
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YAD VOEZER DAY CENTRE LIMITED (REGISTERED NUMBER: 03039128)

BALANCE SHEET
3t MARCH2020

FIXED ASSETS
Tangible assets
lnvestment property

CURRENT ASSETS
Debtors
Cash at bank and in hand

GREOITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts talling due after more than one year

NET ASSETS

FUNDS
Unresticted funds:
General fund

TOTAL FUNDS

Notes

10
11

2020
f

17,553
3,U3,427

3,360,980

20,891
11,060

31,951

(s1,808)

2019
€

23,404
3,343,427

3,366,831

1,069
5,574

6,643

(50,837)

12

13

14

(1e,857) (44,194)

3,341,123 3,322,637

(228,348) (888,306)

-9112J 3Au33l

3,112,775 2,4U,331

-9,1J2J8 3434331

These financial slatements have been prepared in accordance with the provisions applicable to charitable
companies subject to the small mmpanies regime.

The flnancial statements were approved by the Board of Trustees and authorised for issue on 22 July 2021
and were signed on its behalf by:

i"*/l
-Ssblnr - Trustee

a- SfetJ64tQ

The notes form part of these financial statements
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YAD VOEZER DAY CENTRE LIMITED

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 MARCH 2O2O

2020
€

695,936
(12,333)

683,603

64,358
(13,222)

51,136

(105,655)
4

(105,6s1)

(48,174)

(48,174)

(102,689)

108,263

___9577

20'19
c.Notes

Cash tlows trom operating activities
Cash generated frcm operations 1

lnterest paid

Net cash provided by operating activities

Cash flows from investing activities
Purchase of investrnent property
lnterest received

Net cash provided by/(used in) investing activities

Cash flows from financing activities
Net loan repayments in year

Net cash (used in/provided by financing activities

Change in cash and cash equivalents
in the reporting period
Cash and cash equivalents at the
beginning of the reporting period

Cash and cash equivalents at the end
of the reporting period

4

(678,117)

(678,117)

5,486

5,574

_L,q9q

The notes form part of these financial statements

;

Page 10



YAD VOEZER DAY CENTRE LII'ITED

NOTES TO THE CASH FLOW STATEMENT
FORTHEYEAR ENDED 3I MARCH 2()2O

1. RECONCILIATION OF NET INCOiIE TO iIET CASH FLOW FROIUI OPERATING ACTlvlnES
2019

€
2020
f

Net income for the reporting pe od (as per the Statement of
Financial Activities)
Adjustments for:
Depreciation charges
lnterest received
lnterest paid
Decrease/(increase) in debtors
Decrease in credilors

Net cash provided by operations

ANALYSIS OF CHANGES IN NET DEBT

678,444 67,076

5,851
(4)

12,333
112
(800) (23,609)

695,936 64,358

7,802
(4)

't3,222
(12e)

Net cash
Cash at bank and in hand

Debt
Oebts falling due within 1 year
Oebts falling due after 'l year

Total

At 1.4.19
e

5,574

5,574

(34,821)
(2i4,!29)

(2!929q)

(283,626)

Cash flow
€

5,486

5,486

(1,77't)
26,031

24,260

nl46

At 31.3.20
€

11,060

11 ,060

(36,s92)
(ry348)

(z-e40l

(2i!E!g)

The notes form part of these financial statements
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YAD VOEZER DAY CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2O2O

1. ACCOUNTING POLICIES

Basis of preparing the financial statements
The flnancial statements of the Gharitable company, which is a public benefii entity under FRS 102,
have been prepared in accordance with the Charities SORP (FRS 102) Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
aooordance with he Finanoial Reporting Standard applioable in the UK and Republic of lreland (FRS
102) (effective 1 January 2019)', Financial Reporting Standard 102'The Financial Reporting Standard
applicable in the UK and Republic of lreland' and lhe Companies Act 2006. The financial statements
have been prepared under the historical cost convention.

Judgements and key sources of estimation uncertainty
ln the application of the company's accounting policies, the directors are required to make
judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are
not readily apparent from olher sources. These estlmates and associated assumptions are based on
historical experience and other factors that are considered to be relevant. The estimates and
underlying assumptions are reviewed on an ongoing basis.

lncome
All income is recognised in the Staternent of Financial Activities once the charity has entitlement to the
funds, it is probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation
committing the charity to that expenditure, it is probable that a bansfer of economic benefib will be
required in settlement and the amounl of the obligalion can be measured reliably. Expenditure is
accounted for on an accruals basis and has been classilied under headings that aggregate all mst
related to the category. Where costs cannot be directly attributed to particular headings they have
been allocated lo activities on a basis consistent with the use of resources.

Tangible fixed assets
Depreciation is provided
estimated useful life.

Fixtures and fittings

at the following annual rates in order to write off each asset over its

- 25o/o on reducing balance

lnvestment property
lnvestment property is initially recorded at cost, which includes purchase price and any directly
attributable expenditure. lt is revalued to its fair value at each reporting date any changes are
transferred to the Statement of Financial Activities. No depreciation is provided in respect of
investment properties applying fair value.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the Statement of Financial Activities on a straight
line basis over the period of the lease.

Financial instruments
The charity only has financial assets and liabilities of a kind that qualifu as basic financial instruments.
Basic financial instruments are initially recognisd at the amount receivable or payable including any
related hansaclion costs.
Cunent assets and current liabilities are subsequently measured at the amount expected to be
received or paid and not discounted.

Going concern
There are no material uncertainties about the charity's ability to continue.
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YAD VOEZER DAY CENTRE LIT'iITED

NOTES TO THE FINANCIAL STATEMENTS . conlinued
FOR THE YEAR ENDED 3' MARCH 2O2O

2. OTHER TRADING ACTMTIES

Rental income
Admin charge income
Basement rental income

Unrestricted Restricted
funds funds
€t

52,000

25,000

_z!gq

Unresiricted Restricted
funds funds
€€

Direct
Costs (see

note 5)
f
5,580
5,851

11_431

INVESTMENT INCOME

Deposit account interest

CHARITABLE ACTIVITIES COSTS

Charitable activities
Day centre running costs

DIRECT COSTS OF CHARITABLE ACTIVITIES

Hire of plant and machinery
Utilities
Telephone
General expenses
Repairs & maintenance
Welfare activities
Depreciation

4

2020
Total
funds
€

52,000

25,000

77,000

2020
Total
funds
€
_t

17 ,203

2020
€
2,47
1,755
1,325

13

2019
Total
funds
€

104,000
918

18,750

l?9f!9

2019
Total
fu nds
f

_--j

Support
costs (see

note 6) Totals
C€
4,750 10,330
12,453 1 8,304

-ie!1
11 ,431

4f!1

2019
€
3,706
3,029
1,317

19,385
(54e)

7,802

34,690
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YAD VOEZER DAY CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS . CONtiNUEd
FOR THE YEAR ENDED 31 MARCH 2O2O

6. SUPPORT COSTS

Charitable activities
Day centre running costs

Support costs, included in the above, are as follows:

Finance
€

120

120 !,09q

Governance
costs Totals
fI
4,750 4,750
12,?33 12,453

Bank charges
Auditors' remuneration
Auditors' remuneration for non audit
work
lndependent examine/s fee
Legal and professiona I fees
Accountancy fees
lnterest payable and similar charges

Gharitable
activities

t
800

-":

Day
centre

running
costs
t

'120_

12i39

:2153.

2020

Total
activities

€
120
800

3,950

12,333

1l-2o3"

2020
€

800
3,950
5,851

2,487

t1_&

2019

Total
activities

f
120-

1,020
4,807
3,180

13,222

22349.

7,80;
_3199

lJs0

7. NETINCOMEI(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

Auditors' remuneralion
Auditors' remuneration for non audit work
Depreciation - owned assets
Hire of plant and machinery

2019
€

8. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 March 2020 nor for the
year ended 31 March 20'19.

Trustees' expenses

There were no tustees' expenses paid for the year ended 3't March 2020 nor for the year ended
31 March 2019.

Page 15



YAD VOEZER DAY CENTRE LIi'ITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2O2O

9. AVERAGE STAFF NUMBERS

The aveEge number of staff in the year was Nil (2019 - Nil).

10. TANGIBLEFIXEDASSETS

cosT
At 1 April 2019 and 31 March 2020

DEPRECIATION
At 1 April 2019
Charge for year

At 31 March 2020

NET BOOK VALUE
At 31 March 2020

At 31 Marcfi 2019

11. INVESTMENTPROPERTY

FAIR VALUE
At 1 April 2019
and 31 March 2020

NET BOOK VALUE
At 31 March 2020

At 31 March 2019

12. DEBTORS: AMOUNTS FALLING DUE WTHIN ONE YEAR

Trade debtors
Amounls owed by group undertakings

Care
equipment

e

12,143

12,143

12,143

Fixtures
and

fittings
e

72,697

49,293
5,851

55,144

_1ZE!9

234U.

2020
€

17
29jZ!

2!,Q91

Totals
€

84,840

61,436
5,851

67,287

17.553

w,
€

3,U3,427

3,3E.3,427

_9343,4n_

2019
€

129
940

r,999
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YAD VOEZER DAY CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THEYEAR ENDED 3I MARCH 2O2O

13, GREDITORS: AMOUNTS FALLING DUE WTHIN ONE YEAR
m20 2019
€€

Bank loans (see note 15) 36,592 34,821
Trade creditors 3,715 3,7'15
Accruals and deferred income 11,501 12,3o'l

51,808 50,837

14. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Bank loans (see note '15)

Amounts owed to group undertakings

m20 2019
€€

228,U8 254,379
- 633,927

228348. -gqqnqq

15. LOANS

An analysis of the maturity of loans is given below:

m20 2019
€f

Amounts falling due within one year on demand:
Bank loans 36,592 34,421

Amounts falling due between lwo and five years:
Bank loans - 2-5 years 146,368 139,285

Amounts falling due in more than five years:

Repayable by instalments:
Bank loans more 5 yr by instal 81,980 115,094

16. SECURED DEBTS

The following secured debts are included within creditors:

m20 2019
€€

Bank loans 26/.,940 289,200
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YAD VOEZER DAY CENTRE LIMITED

NOTES TO THE FINANGIAL STATEMENTS . CONtiNuEd
FOR THE YEAR ENDED 31 MARCH 2O2O

17. ANALYSIS OF NET ASSETS BETWEEN FUNDS

Fixed assets
lnvestments
Current asseis
Current liabilities
Long term liabilities

U nrestricted
lund
t

17,553
3,3/.3,427

31,951
(51,808)

(228,348)

_31_12JL9

Restric'ted
fund
..

At 1.4.19
€

2,4U,331

2020
Total
funds

c
17,553

3,343,427
31,951

(51,808)
e28,3/.el

_3t12tE

Net
movement

in funds
€

675,444

2019
Total
funds

€
23,404

3,343,427
6,643

(50,837)
(888,306)

2,434,331

At
31.3.20

€

3,112,775

18. MOVEMENT IN FUNDS

Unrestrietcd funds
General fund

TOTAL FUNDS

Net movement in funds, included in the above are as follows:

U nrestricted funds
General fund

TOTAL FUNDS

Comparatives for movement in funds

Unrcstricted funds
General fund

TOTAL FUNDS

2t34331 __673,M4 :!12J]j

lncoming
resouroes

t
707,078

Resources
expended

€

(28,634)

Movement
in funds

€

678,444

107_p73

At 1.4.18
t

2,367,255

Net
movement

in funds
f

67,076

At
31.3.'t9

t
2,434,331

(28,634) 678,444

_2367_& ___ iZOZe 2,4343ts1
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YAD VOEZER DAY CENTRE LIMITED

NOTES TO THE FINANGIAL STATEMENTS . continued
FOR THE YEAR ENDED 31 iJIARCH 2O2O

18. MOVE'IiIENT lN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

lncoming Resources
resources expended

€f

124,115 (s7,039)

Itlovemenl
in funds

€

67,076
U nrestricted funds
General fund

TOTAL FUNDS 124,115 (s7,039) 67,076

19.

20.

CONTINGENT LIABILITIES

There are cross guarantees between Yad Voezer Day Centre Limited and Yad Voezer Limited in
respect of bank loans.

RELATED PARTY DISCLOSURES

Yad Voezer Limited, is a related party having the same trustees/directors. Yad Voezer Limited paid
f52,000 in rent and also provided funding to Yad Voezer Day Centre Ltd to enable it to meet its
expenses. Additionally, the trustees/directors of Yad Voezer Limited donated 8630,000 to Yad Voezer
Day Centre Ltd. The combined effect is that Yad Voezer Ltd owed Yad Voezer Day Centre Ltd
€'19,934 at the Balance Sheet date (2019 - Yad Voezer Day Centre Ltd owed Yad Voezer Ltd
€637,927).
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