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CATIIOIJC UNION CHARITABLE TRUST
TRUSTEES' REPORT FOR 'PK YEAR EIE)ED 31 DECEMBER 2020

The Trustees present their report and the financial stsesmenkr for Ihe year ended 31 December 2020

1 Reference and Adnrinisbagve InfonnaSon

The~n«ne of the charily is Cagrofc Union ~Trust Limited (CUCT). The address at
which CUCT can be conbrcted is ks gkrtsirM ollice. 63 Jeddo Road. London. W12 9EE. The Irustees
who served during the year and up lo the dale of Ibis report were

James Bogle (Chainn«r)
Christopher Colven
Michael Hend«son
Thomas Martin
Sarah Nagle
Rcbsri Rigby
PriscBa Sharp
Bernard Wsddingh«n

None of Ihe Trustees has any bensgciN inksrerri in CUCT. As the Trustees «e members and Direckxs of
CUCT and each guarantees to conbibute 61 in Ihe event of CUCT being wound up.

2 Structum, Governance and Management

CUCT was egkneeed as a company fimbsd by guarantee, nrsnber 07333172. on 2 August 2010 and with

the Chariges Comnission for England and Wales as a chanty. numter 1137317, on 6 August 2010.
CUCT is governed by ks Memorandrsn and Albdes of Association which were adopted on 2 August 2010.
New Trustees are appointed by exisbng Trustees.

The Trustees have given consideration to the risks to which CUCT is exposed and satisied themselves
Inst syst«ns or procedures «e in place lo manage those risks. Within that review, the Trustees reviewed

the adequacy of CUCl s internal consols.

3 Objects and AcgvSee
CUCT's objects «e Ihe advancement of Ihe Cagiogc reggion for the public benefit by advancing Catholic
~oral and piritual principles by hdding educabonsl semkrars and conferencxrs and ogrer approprisle
mn«rs. The Truskres have complied vnpr their duty to have due regard to pubkc bensgt 9uidance
produced by the Chargy Comnission.

Funds are raised by appeakr lo individuals and cherkles.

4 Achlavliielits and Performance

Standing order donagons w«e 523,700. a itge bwer than groan of the previous year (f25,600). No one-
off donsgons were received (2019:59,000). Most donabons except those from charibes «e eligible for

gilt aid and 65~was renewed (2019:56.700).

Acdvldes during the year were very limiled because of Ihe restrictions imposed in rekrdon to coronavirus,

although three krctures were broadcast onkne. During the year. 6500 (2019: 61,500) was spent on
lechxes, 5400 (2019: 5300) on the Cathokc Young Wikers Award, 61.300 (2019: 51,300) on an
Awareness Mass at Ihe Church of the Immecu«le Concepbon, F«m Streak LondorL There were no

expensr« for the Lord's Prayer Project (2019: t100).

The impact and benefit of the charitable acb' ities which CUCT funds «» very dear for those we engage
with and reach, even in Ihs diflicult centers of the Covid-19 pandemic.

The funding for the CUCT Cethokc Young Wikars Awwd pmvided skxlents M Cagrokc Secondary
Schods wsh the opportun17 to consider more deeply panicular aspects of Iheir Cagrokc faith. whilst et the
s«ne time devrdoping their ciesbve wrigng skills.

The online lectixes hosled the year by CUCT have been able to prcxride a disbncgy Catholic input into

the wider debabrs concernirrg religkrn and poBics. They induded the annual Craigmyle lecture given this

year by Sir James accniaan CBE, in which he regected on the deep rahgonship ~ the «ts,
cultum and Catholicism. The two other lectures presented online were on Chrisban Arl end on ArtiTicisl

Intelligence.



CATHOUC UNION CHARITABLE TRUST
TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEINIER 2028 (continued)

5 Fbrancial Review

Dansgons received dwing lhe year wae R23.700 (2019: R34,600). This was augmented by gilt aid of
R5,200 (2019:f8,700).M~ income of R1,000 (2019: fnil) and interest af f100 (2019:f200), giving
total breams of R30.000 (2019: f41,500). ExpencBure on csrilable acdvfiies. including aficxxrted
expenditure, amounting lo f18,700 (2019 R17,400). Adrninisaabon and governance costs were R5.000
(2019: R4.500). Fund-rasing expsndbure was f3,800 (2019 R5,900). Tatal expenses were R30,600
9(2019: R27,800). These amounts srcludsd R24,400 (2019 R20,600) incuned by charges fram The
Catholic Union af Gram Britain (CUGB) far services provided by bs sbdf. Before gains on invesbnsnts.
expenditure exceed income by f800 (2019:surpkrs f13.700),

During the year. the Trustees decided that same af lhe funds enviable shoukl be invested ancL in May.
82,417 units in the Rathbone income and Growth Fund were acquired. Income received dining lhe year
was R1,000. The market vakre af the invesbnents at the end of the year was f113,583.a gain at R13,583.

The charily's net asses inaesscd during the year fiom f125,500 lo f138,439 of which f113,563 is held in

6 Independent Examiner

Richardson Watson 6 Co has merged wBr Moorgate Chatand Accountants and has therefore resigned
as Independera Eraansrars af fivs Charity. Moorgste is a tracfing nrsne af Moorgste Accocaaancy Umited
which is a egishved statukxy auditor. The Trustees have appointed Moorgate ~ncy Umbel as
Independent Exarrwrers af the Charity'sTrustaes' Report and Fkxurcial Sbriements.

7 Reserves Policy

The Trustees wB bufid up reserves so that. st the end af any financial year, glare are uuficient reserves lo
cany aut the proposed act' ities for the folkrwing year.

Approved by lhe Trustees on 11 March 2021

Thomas J Marhn
Trustee and Secretay



INDEPENDENT EXAMIIKRS REPORT
TO THE TRUSTEES OF

CATHOLIC UbgON CHARfTABLE TRUST

I report to the charity trusises on my exsninafion of the financial stalemenls of the company for the year
ended 31 Decemter 2020, which are set out on pages 5 to 8.

Responsibilities and basis of report

As Ihe trustees of the charity company (and also its diredors for the purpcees of company law), you are
responsible for the preperafion of Ihe financial statements in accordance with Ihe requsements of Ihe
Companies Act 2006 (the 2006 Acf).

Having satisfied myself that the financial stalemenls of Ihe company are not required to be aurfited under
Part 16 of the 2006 Act and are eligible for independent exaninabon. I mport in respect of my examination of
your charily's financial sbrtements as cerned out under secfion 145 of the Charities Act 2011 (lhe 2011 Acf).
In carrying out my examination, I have fofiowed the Dimcbona given by Ihe Charity Commission under
secbon 145(5)(b) of the 2011 Act

Independent exranbrer's report

I have ocmplelad my exarrsnafion. I confirm that no matters have come to my afiention bi connection with
ihe examination giving me cause to believe: (1) accounbng records were not kept in respect of Ihe company
as required by section 386 of the 2006 Act or (2) the financial stsbtments do not accord with those
accounting records; or (3)are finwicial statements do not~wiN Ihe aocounfing requirements of secbon
396 of the 2006 Act other than any requirement that the financial staNmants give a 'bue and fair' view which
is not a matter considered as part of an independent examinabon; or (4) Ihe finwicial stabrments have not
been prepared in acconlance with the methods and principles of the Qtatement of Recommended Pracfice
for accounting and reporfing by charifies.

I have no concerns and have come across no other msfiers in connection with fire examnafion to which
attention should be drawn bi this report in onier to enable a proper uderstanding of the financial slalenrents
to be reached.

Peisr Seed FCA
Moorgale Accountancy Ltd
Chartered Accountants
Moorgah House
yb Stafion Road West
Oxted



CATHOUC tgttON CHARITABLE TRUST

STATE~ OF FINANCIAL ACTMTIES FOR TI% YEAR ENDEO 31 OECENBER 2020

2019
6

Income
Oonaaons

Gilt aid
I vesbnent income
Interest

Total income

23,602

5,172
1,037

70

2$,$21

25,601
9,050
6,667

175

~1,493

Expenditure on charttabte acbviTies

Total charitable expendgure
Fundraising expenditure
Administregon coals
Governance costs - independent exarninagon fee

Total erqrenditure

4 (18,715)

(18,715)
(6AH7)
(4,100)

(870)

(30,541)

(17,423)

(17,423)
(5.926)
(3,557)

(870)

(27,778)

Net (expend here)irnoome for the year
before gains on investnrente
Unreassed gains on mvaluation of in esenents

Net movement in funds

(570)13~
12,003

13,715

13,715

Reconcitiabon of funda
Total funds brought Icnrard

Total funds earned forward

125,496

13$,439

111,781

125.495

The Sattmment of Financial Acbviges compses with gre requirements under the Comperues Act 2006 hx an income and
Expenditure Account.



CATHOUC UNION CHARffABLE TRUST

BALANCE SHEET AS AT 31 DECEMBER 2020

2019
f

Inwsbnents
Rathbone Income
and Growth Fund

Oflice equipment

Fixed assets

82,417 units 1txL000
13~

113,563
0

113483 'l45

Debtors
prepay mania
Cash at bank - deposit

- current

LiabiliTies
Creditors hwing due whhN one year
Net cunent assels

(830) (930)
24~ 125,351

138~ 125,496

175
618 62321~ 4, 105

3,780 121.378

126.281

The funds of the charity
Unrestricted funds

Tm icharityf mfs

The company is exempt under lhe Companies Acts from dre requirement for an audit

138~ 125,496

13IL480 125,496

The 6nancial statemenhr were approued by Ihe Trustees on 11 March 2021

B, J. Nhddingham
Trustee and Trernuxer



CATHOLIC UbgON CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEIKHTS FOR TIN YEAR ENDED 31 DECEIBIER 2020

1 Trustees' responsibiliges
The Dbeclois. who «e akro the Truslees. are responsible for prepanng the Trustees' Report and Financial
Qatemenls in accordance with appscabie law and Unbed Kingdom Accoun5ng Standards (United Kingdom
Generagy ~Accounbng Pracbce). The law appbcable lo chsribes in England snd Wales requires the
Truslses to prepare gnancisl statements for each financial year which give a true and fair view of the state of affairs
of 0re charity as at the balance sheet dale and of Ihe inconv'ng resources and app5cabon of resources, including the
income and expsndkure, fior Ihat year.

In preparing lhe financial sbilements. the Trustees are required to
- srdect suitatse accounting pokies and apply Ihem consishngy;
- observe lhe methods and prtnciptes in the ChaNies SORP;
- make iudg«nerils and esbmatss grat are reasonable and pruderit;
- suite whether appgcatde accoungng standards have been fosowed, subject to any departures disdosed and
explained in the gnandal statements; and
- prepare the gnancisl slalernents on the going concern basis unless it is inappopriale to presume that the charity
will conbnue in operabon.

The trustees «e responsible for keeping proper accounbng records drat disriose with reasonable accuracy at any
time the innsncsl posibon of the charity and enatNe tham to ensure 51st the Itnancial statements comply wi5i the
companies Act 2006, the charities Act 2011. the charibss (Accounts and Reports) Regulations and the provisions
of lhe Memorandum and Ardcles of Associabon. They «e abro responsible fior safeguarrling the assets of the
comosnv and for lakino reasonable steos for Ihe orevention and delechon of baud and other irreoulsribes.

2 Accounting pogcies
The prkrcipal accounbng policies adopted, judgments and key sources of esdma5on of ucerlainly in the preparabon
of these finsncial statements are as fiollows.

3 Basis of pmpera5on
These Financial Statements have been prepared raider the historical cost convention and in accordance wilh

Accounting and Reporbng by Charibes: Statsmem of Recommended Practice appbcatae lo chartbes pmparing their
accounts bi accordance wbh the Financial Rsporting Sblndsrd appficable bi the Uniled Kingdom and Repubgc of
Ireland (FRS 102) (effecbve I January 2019) - (Charities SORP (FRS 102)) and Ihe Charibss Act 2011.

The Campany iS enbtled IO eXempban fOr Ihe year ended 31 DeCember 2019 frum Ihe audit requsement COnt«ned in

secdon 477 of the Companies Act 2006. No member of the company has deposit a nobce pursuant to secbon
476 of that Act requking an audit of these 5n«rcial statements.

These accounts have been prepared in accordance with the special provisions retabng to small companies within

Part 15of the Companies Act 2006.



CATHOUC U98ON CHARITABLE TRUST

NOTES TO T)K FINANCIAL STATEMENTS FOR THE YEAR EhS)ED 31 DECEMBER 2020 (continued)
4 Analysh of Experultum

The trustees have determined that lhe charay's expenditure other than direct charltabhr expenditure and govemaesccats shaN be akeaM lo h arttable expenrfaure (60%) and fundraising (25%) with the remaining 15% beingadmNllstrabcn costs.

Charitable expenditum

f
2,282

16,433

2019
f
3, 'l95

14,228
18,715 17,423

Fundraislng expenditure
2020 2019f f

8,847 5.928

Adminisbabon expendibrre

Administradon (incL dspneciabon f145 (2019:f'l48))
Less allocated to
Charitable xpsnditure (60%)
Fundraising exp«ordure (25%)
Bahrnce to adminisbaaon costs (15%)

27.389

(18,433)
(6,847)

2019
f
23,713

(14.228)
15.928)

4.189 3.5S)

5 Fixed a«seta

A11 Wn )72019
Charge for the year (25% sbaight line)

At 31 Dacembru 2019
Charge for the year (25% straight line)

At 31 ~2020

Cost Depreciation
f f

589 (296)
(148)

Net
f

293
(148)

(444) 145
(145) (145)

588 )589)

8 Trustees
None of the trustees or any person connected with tham received any remuneration during the year (2019:none).

7 Employees
There were no employees dudng the year (2019:none).


