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THE ScpTTk391.0.0,1RI,ApT
TRUSTEES' REPORT
FOR THE YEAR E14.D.E0::−.31..400.0ST .2020'

„Reference and Administrative Information
The SefittiRcillon trust was created 6.,:e::17.'r.'ut.:Deed−datecill4May 1962: The Trust was. previously
administeredSObSidiery..:chanty"of Eioiti)0 .$000,, with the Charity Number 1110703. However, the
Charity , Commission have confirmed that The .toAt .801(citi * A l has ,120Ati ,i'A−ggA3−00,, as A i:r:OPiO
reporting charity, number 1125000.

The TKOteA*,jMa00§erh;eht.:cothfiii.tteei.::.seetetaiy,e.04'.r.egw0.01 office 'of the Charity are shown on
page 1 together with professional

Structure, Governance Management:
The grant making poti9it iet.f*Tt4.41.0)sOf.* 4010Y. relate to...th.4:jr..tOMA of Trust) are
dealt vitfrthroughAlietikepageroeht Ootr.rh4teetWecii.*•acijOn $.090,.'.$01).14'PD'.0)*:arl..01to:tne'Rp#0.
for the Management Committee to appoint its Clerk and treasurer, all other powers in respect ;the
Trust are reserved to the Trustees. The Trustees Wide powers to revoke the trusts Of the Said
fift.40P000*.t0 4000E0:: other exclusively charitable tfooto.. for 1514:00−.0o$,.,#optetot;FOtti.pottoo School
or the Borough of Bolton. The of appointing new Trustees is cUrrentivestedih:,WFA

Employee Information
The Scott;.60t001.rOg has no employees.

Risti•Management
Miring the year theTrustees have :.:00fetiOd the 1:;kihett*. ,0t04•6 t::11' the T4.t.1Ws−: operations and
considered the m0)07)1000. each of these. In otij.hiOdth0,TeuttihO eStablishett,tygeto.whioh,
under nOrrrAer.;ir..c01.11.0Pliq0.0.901.00119W*1.e. risks to be managed to an acceptable level in its day
to day. operations:

The'froteos−,40htihoe to..4epthe.:Tirote:.§*tiVitieS OriOer'fook.potti000dywitWtogor‘ro to any major
Asks that may prisefroM;timelo tfroe;•epc.1.:.to rnpnjtorthe.,etfpOiythe4s'of: ir.16−yterty:of internal controls
and other Viable.meansby..which those risks identified by Trustees:can.best be managed.

The Key controls used Thsw..iholoe:

• Format agendas for all Committee and Board activity,
• CorriprehentiVe. Strategic planning, budgeting accounting.
• Established lineS Of reporting, and
• :peer authorisation encteopt:0?.et;ieei.

Objects; Aims, 9§JectiVeS;and:ACtivitiet.
The objects of the Trust include .10tee,.e!ief
1. thepromotibn: and encouragement of:education: at Bolton: School;

the provision primarily for bOyS, girl's and young people (being not more than 21 years of age
Or if receiving full time instruction at any OniVerSity, C011ege, SChbOt or other 00000nol:.
establishment being not More than 25 years Of age): being pupils or former pupils of Bolton
School .and also for other boys girls and young people of such age who shall be resident in the
Borough of Bolton; of facilitiesfor recreation or other leisure time occupation (being facilitiesof
which,Such:perSOnS have need by reason of their youth or social Or economic circumstances)
in the interest Of their Social Welfare and for improving their conditions of life, and

3. the funding tor the benefit of pupils and former pupils of Bolton School (subject to their, making
such cOntribUtiOn towards the expense as is considered as appropriate) of:
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F O R THE )(6X13. ENDED−31 AUGUST 2020

(a). itravel for the pio−ppeo .Of education or for attendance at educational courses either
within or outside the UK;

(b) −attendance at courses or expeditions of .an adventurous kind :either .Within or .outside
the and

(C). jpuq*y,:•:pr expeditions..'..otttor. Within or :outside the OK 1:400..:09p; opportunities for
individual initiative tRrelotion.to:PhySiCal;,:intelloctOol,,or−cyltural pursuits.

The Trustees COrifii0 that they ha0.:66fripiied..koth the Charities 2 0 1 and Ifiaxi:e *1.0064 to the.
guidance contained 10 the. Charity Commissions g0000l and sub−sector .m14400.00: p t A K benefit
whert:r000*.ogteTryge,eimo.eoct objectives and in planning its e0i9ittooteno:oettirtg its grant tootOtig:

I t i kTg i s t tneatS its objectives by making grants to pupils and former pupoo of .potO School who are
0.01.0.40r.fgAtI4tici.'tgriA§f'agti.v..00::00Yi40000:,fri.0701.40i***'.1$;..gr.040f70....00 0400 Wit).AtitOtiOn$'
which provide the facilities to enable pupils and 'firmer pupils to carry out such

:410110•OntS are invited to apply to the Trust. setting out the . 4 0 0 4 of their proposed activities.. The
Management Committee ' ( 0 . 0 i s appointed 4n1:0016/. by the Trustees) reviews the 0004.00110. and
decides „ on, the .grants to be awarded− each year. Decisions to award :..grants Are be$eel on .−q..PcP
applications merit and the benefit that is likely to be gained from the..proposeCraetrility,•*th b y the −
40.1i4ht hit*);itr'fieroolf.. and in appropriate eito:enoto'h600:bji. those the;apOticant:MayJbebehafitig.*
0 0 0 4 0 9 the project). Trle:$00.6$4114oPlic:Orits are required to t.00.6r1 baCk..ori:their .6X.beritheds,
960.,their..*OttieOrt,'pOropl.e0::$:th4t:fti. tooti,ogettleot−cOhlOttee:s.qgt reYieWflO*010::.4rOntgiWOO.,
spent. and ensure the:,fundsmere applied appropriately.

' T t * sb i t ko t aoyitieslheINOti.typieeibi. supports ioluoo:

Duke of−Edinburgh Award and scouting expeditions;:.
wOrk.exPerierite:*idvolUnteeringAbroad;,
OUltOral, educational and sporting trips abroad ; and
i'foOt−reteihg projpc:te:.

•Such activitiesbenefit young peopleby irnproving :their independence and self−confidence, by teething.
,tohoieoltv:ltioble life skills and by broadening their understanding of world, as.ehvisa9ed,bithe Trusts

Again i n line with the Trusts objects; the beneficiaries of the Trust's grant−makingi:programme are:
'prinfatify the pupils and lather pupils :of Bolton School. The Trustees considerlhis.:tObe reasonable in;
view of the large number ' of pupils and former pupils who can potentially benefit and the range of
backgrounds from which the pupils at the school come. (Bolton School is itself a rogiotote(tOterityWith:
an open access policy in place for its pupils. The School encourages children to attend irrespective of
their parents ability to pay Offering :bursaries Where appropriate ranging from 106/4;to1.00% remission
:Of "Sehobt fees: Furthermore over half the students at the ,school −come from beyond the immediate
B O W poetcodoe).

The Trustees consider that the :direct benefit that the pupils and former pupils receive from having the,
opportunity to o j o y and learn from the Sorts of experiences supported by the Trust also has an indirect
benefit for the Wider 40trirriloity by improving those individuals ' Soda! skills Ond:aWereness,In certain
instances fundraising projects) the activities the Trust supports can have a direct benefit on
wider community.

.Further 'details, Of grants awarded M the. year to 31 August 2020 are, set out in WO. 2Ith finanCiel
ataterriehts.
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t R u s T u $ ! ' REPORT
IFOR THE YEAR ENDED 31: AUGUST 2020

Review of Achievements and,Performarice for the Year
The Trust C−OntihtlieS4O−PrOVide grants to pupds and former pupils of Bolton School all aPPlications, for
such grants; being dpi−opiy vetted by the Secretary and the Molip§Ottient. 'POnirnitta.a, The T(t*OeS
made:a transfer o f 04;009 out ' O t t * cepjtallund'tOthei9janagernent Committee for this purpose during
the year.:

The y e * Of grant fnacfg :y fna managproanti conynitta0 Wes E26,505 Ccirri Pared: fo: £27,'025−in:the
previous year The Ma...nagO−rieriygOorpjlpws:iinqooloi.ptcoot .(foo opsiqoptoti income fund) may be
summarised asi,follows,.

...OrptOrpoipo 24000
Less. expenses
Net ificOrne 24i9.00
LOSS:, grants inade 26.605
Operating clotypil .k2,6051

This left with a.potitiVa Carried forward liefaticeioft2.,64.2
•. " • „.... ., •

policy
All tho,loor*P. Of:the.T.to−.§tOitOnte.gtiotot.

A, designatedf iocorrre,I6nitcYs maintained and the balance at 31 August 2020 was £2 642 It not the:
intention of the Trustees to build up re.serves!:iii.this:forict:iivhieh iS,maintained.ith a year end balance

tetWeen''.Z1,,00(rarid5Z7:;500.,

The remainingfeservesiare:hetclAn thecapital fun& Theliatance: omihe capital fund át'31L August 2020
was E1:230,154.: The Trustees eirti to ,maintain this fund at a similar tevel in :order for .sufficient
:investment jeyotei010'..be generated to provide folotoep:tptits:lo line With the :Cheritable:ObjectiVe

Operating Performance
The Trusts net: negaliVe. Movement in funds for the year amounted, to £57..,658 (2015: net positive
:MOVerrient Of 01,2p−a with fund balances .carried t o w * at the end of the year Of El ,23Z,755 (2019::

Investment policy and performance
The Trustees are permitted. to invest available funds at their absolute discretidn, The. Trust $
investments are managed by s o i o & vvillioroo. Investment Management Lirnited. Their performance
is regularly reviewed by the Trustees.

The Trustees airn.to seek maximum total:retUM'frorn the investments through *capital appreciation or
Jricerne e s:appropriate.

Principle Risks and Uncertainties
The Trustees consider the Health and Safety of their beneficiaries Whilst travelling to be the principle
risk area for ritk, management. The level and breadth of activities and expeditions is impressive and
applicants are reminded Of the iisi<t 'associated with these activities at the time Of their' application
presentation.
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THE SCOTT BOLTON TRUST
TRUSTEES' REPORT
FOR THE YEAR ENDED 31 AUGUST 2020

Future Plans
Strategic priorities for the next few years revolve around ensuring there. is sufficient investment
performance to enable the Trust to .continue to promote and provide, facilities for recreation or other
leisure time Occupation (being facilities of which such persons have need by reason of their youth or
social or economic circumstances) in the interest of their social welfare and for improving, their
conditions Of Wei and the funding for the benefit of pupils and former pupitS. of Bolton School (subject to
their making such contribution tOwards.the exp'enseas is considere_d as appropfiate)Of:

(a) −travel for the purpose of education or for attendance at educational courses either
within or outside the UK;

(17):, .attendande at −Courses or expeditions of an adventurous kind either Within „or outside
the UK; and

(c). journeys or expeditions either within or Outside the t.:JK: which give opportunities for
individual initiative in relation to physical, intellectual orcultural pursuits:

Statement of Trustees' Responsibilities
TheTrustees are responsible for preparing the Trustees' Annual Report and thefinancial ztaternentS irr
accordance with applicable law. and United Kingdom Generally Accepted Accounting 1:i,acire0 (United
Kingdom Accounting Standards).
The, laW applicable to charities in England and WaleS< requireS...theirusteeS: tO Oepare financial
statements for each financial year Which', give a tEuet,and fair viewofthe stateof affairs of the charity:
and theihcoming, resources and apPlication−dfiresources:.sif4healantAwthat:period. In preparing
these financial Statements, the Trustees:are: requirediq,

• select suitable accounting policies and then .apply them consistently

• ob:Sehie oie:niethids and principles in the hatitiO,SORI

• rnakejodgmehts and estimates that are reasOnablearid.phident;

• State Whether applicable acaouritirig, standardt have been f011oWed, subject to, any Material
departures disoloSed and explained in the financial,Statejnepts

• prepare the financial statements on the going concern basis unless it is,iihappropriate to. pretume
that the charity will continue in business:

The Trustees are responsible for keeping adequate accounting records that are suffiCient to: show and
explain the charity's−transaCtiOns, disclose with reasonable aCCUra.CY at any time the financial position
of the charity and enable them to ensure that the financial statements comply with the Charities Act
2011, the charities (Accounts and Reports) Regulations 2008 and the provisions of the .charity s
constitution. They are also responsible for safeguarding. the assets of 'the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Auditors

Crowe U.K. LLP has indicated its willingness to be reappointed as registered auditor.

Approved by the Board of Trustees of The Scott Bolton Tryst on 3,December 2020 and signedon:
its behalf by:

W L G Swan
Trustee
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'INDEPENDENT AUDITORS REPORT TO THE TRUSTEES OF THE SCOTT BOLTON
TRUST

Opinion

We have audited the financial statements Of The Scott BoltOrrItUSt for the year ended 31 August 2020,
Which ,,comprise the Statement of Financial Activities, Balance Sheet, caSt.f Flow Statement and notes
to the financial statements, including; a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applitable.laviand United kingdom.
Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting ,Standard
appticabteinthet)K,and Republic Of Ireland (United .Kingdom Generally .ACcepted:AOCCA.intingPre,Otte.0),

In our opinion thefinanciat etatemente::
„• give a true and fair vievorofthe State of the charitY?s affair's as at 31 494.5t. '1020 PPO of its

incoming resourcesand application of resources: for the yeat,themended;,:

• have ,been 1properly Prepared in accordance with *United Kingdom Generally Accepted
..4COOtitPreCtiCe;: arid.

hayeheeiypreparedijri eCCONariCe With. thereOdiiternelitS:sOfth'ePtiafitiO:Act,2011.

Basis for opihion

We conducted our audit in accordance With International .Standards on Auditing (L1,19:(lSAS.:(glq);.:and
applicable law., :Our .responsibilities, .under those standards: are further described in −the Auditors
teSPonSibititieS.fOrlhe audit of the financial Statements section of OUr4.00,0rt.'Weare independent Of Ihe
'etletity in accordance with the ethical i requirements : that are 'relevant to our 0−.4dit of the: financial
:stitementeinJthe:;OK, including the Fik.O's Ethical 'Standard,: and we have tUffitteCrour,Other ethical
responsibilities in accordance With these requirements We, believe that the audit evidence we have
:Obtained isAt.ifficient anO:apPropriateto PrOVidea baSiS for

:Concrusions relatinalo,:going concern

We haveenotrfing to:report:ft) respect of the following matters in relation tOmhiCh:the IISP;s•NKIreduire
uscia,report to you. where:

: the itiiJeteee':;(iSe Of :the gOing concern basis Of accriunting in the .Prejbaration of 'tne, financial
.staternents.jsi:not.approprfate; or

.•: the trustees have not disclosed in thefinencial staternerit&any:ideritifiednifiaterial uncertainties
. . . . . ,.... . .− may cast significant doubt about the charity s ability to continue to adopt the: going t concern 17faSiS

of .aediitifitin§ fora period of at least twelve months from the::datewhen:thefinandiat statements are
saOthoriSed:f.tir,iSsLie„

OtherinfOrmation

. , .The trusteesare responsible for the 9therinforMation. The other infortnatiOn−COrnOriseSthe it−401104h
iincluclecfin theannuai report, other•than thefinancial statementsand our auditors report thereon.,Our
opinion On the finenCial statements does not cover the. other information and wecio not express any
form Of assurance i 'conclusion thereon.
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INDEPENDENT AUDITORS! REPORITC) THE. TRUSTEES OF THE SCOTT BOLTON
TRUST

. .Irmonnectionwith our:audit ofthefinancial −Statements:, ourrespensibijify.i'glp.rq0::Og.!:00.1erlilt0110.tiejl
and,:,,irt...deing; ed.; ;COnSider. Whether the other information is miteifally inconsistent with
00.tetr.i.entS. Or Oif.kil.oW,100j0;:0#010d. in the audit or OtherWiSei:a00ears.,to be.MatefiallY rniSStated.. It
we identify sucheMatenat Inconsistencies or 0004toot matenal misstatements we are required to
determine whether there is A material misstatement In the 'financial statements or a material
.m.r.s6lawriientof the.:othei.infOrrilation.i If based on the work wehave performed we conclude that there
1%.A Materiarn1FSStaterneht..Oft.htS−,OtherinfOriatiON. W.6 aria.4040ireilit.0003Ortthat. tad':

We have nething,to.reportin'thisr e g a r d M a t t e r s

on which we are required to report by exception

We have nothing to report in reSpeCt4ilthefollowing Matters. in relation to tho:ChOritiqt1ACCCupts::
0.10RP141.90i.110.0:(1):00.1§.20118, rg4p.ito•p$10,.tApottilplojc. iAppropittiok

• • • • • •• .•• •_ • •_ , • ••.• • • . • • .. ••.„. •information.9ivem‘in.thefinanciat statement%iineonaisteritln any material respaet*th'the

• I1'•ea'ii'.015.cift:; or •.
• sufficient accounting te.60.4g. have not been kept or•

• •
• the financial statements are not iricagreeMent With:theacCoUriting,itecOrd%:..and: returns;: or
•miehavenarreeeiVadi l i the inferitiatioriAridA0tailitibriSWere§tiirefoi:OUreudif

.

.,Fkos,p041.01ti:cf..truttoi*
•

. . .
, • . , ... • ••••

..M.,:axmainot(fficito fully in toigori$ibilities:4tateittadt set page the
responsible for the preparation of the financial statements and t0.0109 Ot..010−41hPt.l.ft0Y00:040*

• :and !faii'iziew:;:and,for such internal control as the trustees cfetermi.ce:,'i.liecepsary to enable the
preparation,tif'finarieialstaternentS.,:thatare4reefrorn Material misstatement, whetherdue to fraud or
error

Aripreparing the financial statements, the frudees:are:.responsible fbrassessinTthe.!charityis ability to
!continue as a going ppopierp;−OiclOsiCg:„:at apoidaolo,,1−.0−atto−Ft.,tolated,:to going concern and using the
10.16g concern basis of accounting ,VriteSs the:trOSteesAither intend to litiOidate the charity or to Cease:

have Noi)otiO alternative but to do so.

Auditor's responsibilities for the audit Oth;O: financial statements:

We have been appointed, as auditor under− sectiOn. 145 of the Charities Act 2611 and :report in
accordance with the AO and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about *pOtigr.0−1p.finapekof statements : 0:wngle:
are free from material misstatement, whether due to.fraud;or effort and to issue an auditor's report that
includes our opinion. Reasonable assurance i%O.highleVel of assurance, but not a guarantee that an
audit conducted iii.0PCOrderice With ISA% ( W ) will MWOY,S detect 0 .rheteri01. trli%%.teteterit:WheitsiteXietSii
Misstatements, can, arise: from fraud or error and are considered rOtgriol if, individually or in the
aggregate; they could reasonably be expected to Influence the economic decisions .Of users:taken,on
the basis Of these financial statements.
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INDEPENDENT AUDITORS REPORT TO THE TRUSTEES OF THE SCOTT BOLTON
TRUST

A further ,description ()tour responsibilities for,the audit of the financial statements is located on the
Financial Reporting Council s website at:.www:frc.orq.uk/auditorsresponSibilities. This description form s−
pail Of OE auditors rOoort,

Use of our report

This report i t made solely to the charity's,truttegs; a t a body,, irt accdrdanCe with Part 4 orthe chariti:at
(Accounts and Reports) RegylatiOns 4108, Our aydjt,vorls•baS'been undertaken so that we might state
to the charity's trustees those, matters we are requiredla:state.to them in an ;auditor's; report and for no
other pufgOSe.,To the fullest extent permitted by laW, we, do, not accept or assume responsibility to
anyone', other ;Want the charity and the charity s trustees a t a body, for our audit mirk, forthitrapdet, or
for the Opiniontwe\haye,forrned,−.

Crowe U.K. LLP

Statutory'AyOitor

The Lexicon•
Mount Street
Manchester
M NT

29th April 20,2I
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THE SCOTT Elpi.TON TRUST
.STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR−ENDED 31 AUGUST2019

•40tes:.

INCOME
InvestmentInv000ent.iiiimiti

..0r.044'!:600).efrcir.t.)−.0i:

„ypargnod
Capital
!:Fun,d.

(general)
't

August 2020
Income

Fund.
natiO)

Total

• E

,−.• • ..•

Ended 31
MnresInc...te,c

.Yeer'En0e .j1 August 2019
Capital Fund 'Income

..
Pone toi ei

(gener,a1), (designated)
• • ;E

.25146fitted Investments 23;101 , 21,147 25 146
B.06ki.O.t00'st. 24 24 14 .1*

−tot001'..0−10. ..

Exott4orioikg
23131 . 21431 2516Q ;•4460

F3A10.106 fOhdO,
Invettmentmanagemenifees

.,
19;621 9.,821 '9,851 9851

:ptikilatife.a.44.1.1100.:!
. ....Improvementorsociarwelfare:

− 040 condihons Of litOffi.iY04.0:
peppla WI.IP: pr,e residentin;te:.

.
Opro.p0 i0,440.!. .4 4'43 ;266051 3t858 .2.300 '.27•025 :29325

TO,41.,p4:e.e.t.ditiirSi.. .153264 .76;605. 4t669.12.151 27:4015 jA.9,174

NOt.e5FPen0410. (2.6,6Q5). (18:58) 13.QP9 (27.Q25)! ,(14010Y:

;04.10s/0040s), on inveStinent:
assetS::
Realised.,.,.... (4957) (34957. ). (P. 2,9,0): (0,290)

,Unrealised 4.4 0,.*y (6.i3$3.). 31,573 , .31,573

Ifaii0.0i :Ot QraiWto Ociriiriiitte0.: t. (24, ()dot 24.000" 24,600) .24000

. N c 0 :E1.Iyip.V..gm.0.1−1,0 FpNop: 455254 4Z605) k57 858) 14 2 (3,025) 11267'
Fundtialances A.1: September
2919 1,285;407: .5.247 1290.654. 1 271 111.5 6272 1279187•.:.
FiThilYBAILAkdE$:AT',3f
AUPUST.2020 121). AF4.3 2642 1132 796 1 285 407: 51247 1250.654::

0.60. 13: to 18 forrn part of these financial statements. The activities of the Trust are classed as.
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THE SCOTT BOLTON TRUST
BALANCE S . H T 'EE
AS AT 31 AUGUST 20211

FIXED ASSETSInVestetients,

'Notes

4

31; ,Auguist:2020 3 August 26.19
£ .E .r•

1,157;241 1 206−,505,

CURRENT ASSETS
Cash an bank 5. 1.00141, 39,6−05•

CREDITORS: arpoUnts tailing.due
within ,one year
Accruals: f30586)−'

NET CURRENT ASSETS .75 655

TOTAL NET ASSETS

FUNDS'
Income 4.00
Capital fund_

TOTAL PlAbt

f:23Z396

2,042 5,247
1,230:154 1,285,407

232746 1 290 654

ThelinanciaFstaterfiero−were approV,ed and.',:alttbOriSed fpr ittue by the Board :of Trustees and
w e r e s i g n e d on,its_behalf on 3 December 2020

ri−e−C.A.AALc‘
Miss M M Scott
Trustee

F A Scott
Trustee

W L G Swan
Trustee
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THE SCOTT BOLTON TRUST
CASH FLOW STATEMENT
,E0i3: THE YEAR ENDED 31 2020

2020 2020 goo. goo.

NET CASH OUTFLOW, FROMitiOtkAtior48'
Net 6 a h .iite4: by pOratingictiiiiiie (26;539y (26;350

CASH k_04.1.4.POOM.*E−OTIOp:
Xcliverits:
Invesiinenfincornefeceipts 23,131 2−5,160
Payment for irWOlter0 (691,998). (403;740
PrOOPti“'tOtti 01.010tihYOOrhgtA 761 942 365,791
NETCASftPROVJDEDBY
:IWEst.thCAcTIVITIES 93X5 112,707i

CHANGE IN CASH AND CASH
EQUIVALENTS IN THE YEAR:: 66:6* 02,1:44

CASH. AND CASH EQUIVALENTS
AT 4TAF.K.f THE YEAR 39.605 78',75g

CASH ANCi.−CASH EQUIVALENTS
AT ENQ OF THE YEAR

:2

11

.06,441: 39:605:



THE SCOTT egurpN TRUST
CASH FLOW STATEMENT
FOR THE YEAR ENDED 31. AUGUST .2020

.Reconciliation ; net income to net cash outflow from operating activities
„. . . ,

2020 2019

Net Incoming resources

iop−ppera ting'osntoWs,plithilfated:

(16,538) (14010

Investment income. (21.11) (2&r,1,60),
Increase in creditors .15 .130 t 212,626

Not oah..0titfloyti from 'operatin4.aCtivities ',(26,539).. (26;3501

2 . Analy,SIS 0,f cash:,40d Cash equivalents

Cash −at bank

2019;

46041: ..3§!6ti5

Thehqtes onpages 13 to 15'forrn•paq,C.ftheSeJinanCial statements.
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THE SCOTT ppL.T914. TRUST'
NOTES TO THE FINANCIAL 5,TAT019.10.14T$':
FOR THE YEAR EN1).1).31 .Alj.GV$T 2020

Accounting P.00ieS.

a.::BaSiS;‘0.:,ACOOVnting
Tt.ifta.:.0c0.utitS, .406•.,beeh,.:0,0.at•00 under the .bi$totiOr 001 convention as ffit.);ditle.d by the
tevelp400 of investments. In preparing the 'fiherApjel statements the ( h p * follows best
practice as set out in the Charities iW:,.AccounOg andliepoiiing;.Py Charities:
:.Statement of Recommended ; Practice applicable to charities :Preparing their accounts in
'aC:POrderiCe−witnvikFinanaial Reporting Standard applicable in the UK and the Republic of
Ireland (FRS togy.

The functional currency,:ofthe!charity is considered tO:be”...0tP.−beceuse."Inat i's,lhepurrency.pf
the phrhsety eePhor.hyP,O.N,i(Pilthehtlih.*10Klhe Charity operates.

. . .. , .... • . . .The Trust Entity registered as a charity in England and WOO
., . ..„.. „2001.(thpritynpmper: 2$000),..

•The Trust maneges,,operefiehel....cah flOwitO.,,Make best use of available resources. −Investments
..helP!.e.5,fii.c0C.);.e.sieiere.li4PiPeteOttiePee'eety:OVeralithetriiSteeS. thattie!TrU.gt
has sufficient reSOUrceS:to'COntiriiieaS.a:gOin9 COnCern,:.andeOriSidetthat there were no 04001
ipheerteirOe over the *Trp0.e'•..tinehpiel,yi'opiRy,

. b . Income.
Itidortie frOMinVestrneritS'.it irielOdeO irithe2Staternent of Financial Activities only WrebeiVed or004ar,04 and receivable. Realised and unrealised gains or, 0−jong−: from z 0)0i,!gto,or
:revaluation of investments accounted for within the Statement of Financial Activities. −
..fte,SOUrceSExpendedCosts

of
::

. .,gerteratingfunde:relates',t0 the. investment managers costs.
. . . . . ,

Grants are accrued for once the trustees haveapprovedthwapPlication.

:.Governance costs includes the costs 0.00000 *17,1 tbo,.0tiomoipristitWopot−,orio ttomfory:
requirements.

All expenSeSete.eccountOf for on an:acCrualbaSiS.
. . .d. tnvestmente.
Investments are stated at market value at the balance sheet Pate,

Fund APcountino
Unrestricted funds are expendable at.the,,dispretionOf the Trustees in furtherance Of the objects

administration'of the Charity..

Taxation
The Trust is a registered charity, and as such is entitled to taxation exemptions on all its ihdOrne
and gains properly applied for its charitablepurposeS.

13



THE SCOTT BOLTONTRUST
NOTES.TIP:THa.:FINAN.PIAL STATEMENTS (tpriOlued).
FOR−roE:yEAR ENDED 31 2020

9. RecbgnItion, of Liabilities
Liabilities are recognised once iffOre i t a leOl−−orr:cohttrOCtiVe obligation that ,commits ,the
Charity to the obligation.

h. Critical accounting judgements and key sources o f estimation uncertainty:
In; the epOlibation. Of the accounting "policies. TrOtteet are required. to .make •judgement,
estimates, and astUthritiOnticibUt:the',Catiyi hb Value Or attett'Arid.liabilitiet,thatote ho(tooliji
.apparent from other sources.. The estimates :and underlying assumptions are based on
.historical : experience and other factors thatare−,considered to: be relevant, .Actual results.. may
:differ:−frOrn:theSeettirriates'.

The estimates , .and underlying assumptions are reviewed on 0.0 .00.0g basis Revisions to
accOuritingestinleteare rpcogrosoin.thporip*in which thq−,:o.Oirnotpio revised it−theleyitiOn
affects only :that period ,:Dr in the period' of the reliisibnand.futureTperiodsif the revision affected
.eatoot 0001Citoie15,0iiiti

t i −W t t e e * gogov t i k ia Arlo ,fot(go .0.0.0).004:: UtiCeriairitjt
aftectinTassets.:orf [abilities at the balancestipet:datepre:likely.tore%)1(j,nmateriat adjustment
to:their carryingemount's inithanext,financial year

2. t heritable activitie&

:rants awarded

•202,0. 2919

160;00A 17,.−925, 4.0,50%
10.$titkiti:00$ −i£36.80 :1:0.426.

20%66 2.1,t25

:Ooyernehce ccial .5243 2 30G

Idtel .1.;844 .,.2−9:35;

Grants to of.. £17.925 (201.9.' £1.6.599) Were ..−aweitled, to'Outift'end.fOitriet pupils of Bolton
Schoot,. inlinel.with..the.objectf of the charity.:.

The total rotriki0.01' V..0c1 −6t4hit ih..the:year, was (26:14., :26), The institution
grants ofto,4ala(z919:;p.o.,4?6)0(tfrirised awards to BeltOh−$ChOdl•f0e− FO.dij5xnerit PetterdOle:−Ftell.

. .

3. Total Resources Expended

No 1−rusto.s, haye reteiyed any :remuneration or expen−fes' diiilnq the yee(

The :eodit:f0ef See 2020 were fettled by Bolton School.
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THE, SCOTT. BOLTON TRUST
NOTES T O THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 202()

dt tr.**t..0)0.0t.0 202(:)., :01.9

_Baiance.,atl September 201.9! 1,,266,,$0 ‘4,,20*−66
:Additions:in year. '691;996 4414
piSp401$ :(794,899), (372,082):
ROONOti0ti'.90i.4 (6.364 31 573

Balance:4f −f.AugOst 2020. 1157,24f ..t. 66•66−6'.

: Historic cost 1 021.141 l's 082100

2020

61P00.
1.

GovernmentGovernmentr corporate Stock:, UK
eqUities

,s1g.50
:

Investments and unit trusts •−; overseas 501'474

1014
.t •

, •55.3#75. •563118;

*1 021.141 −1,266;505

Mathrialinveitmerits.4thin*the portfolibsconsist, of

.)220 ,:201.9,
:sk

,eG,p:o.ilfOlf0 R I M RIFtet t i r r i fun!.:1S−C−1.S: !A! BriS GBP' 00:957 62,66.0
' 'qP:',Poilf0.1i0...Fprittplq,N401,040,Re.tuth::ClaSSM , 53,102 61 985
.[.Findlay Park FUNS plc American 405;4.66 4312.;54,0.
rBailey.:Fund SVaiLtd Eveniode,.C. 1.27.3.19 434, ti−Ei
Trojan Ethical Income:5:

15



THE g g a r t BOLTON TRUST
NOTES TO THE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 31 AUGUST 2020

Cash andI3ank −2020! 2019.

Clieritmoney investment deposit 1:'495151 :7,731
bividend accoun .17tc 1.8,324
Cheque deposit 13,550'
pdri.otidtwr.oervg account 25•;525
Current account::250

li3&;141: '39.606:

... ., . „.._. ..Unrestricted:Fol−fd*

Balance at 1:11C.Citniiiti. :ReSdifiCeS. Investment Transfer Balance at
1 Agotottiokr ii,10004•4.. 0 0 0 4 0 1 −9045. :16:epiiie'eq. 31 August

.,• ,201.:. 4.10...4 '2020:
t r , t £ £ •£

u k p p l ) . .(39,120)' (24,900) '1,230,164
.lototoo. fv00: . . . . . . .5247,

. .......... r24,000 2,642.

Tatar (39 320)
. . .

1 −,282:196.

'The deSigriated:fUriCtiandrelate:eldthefundallOCated−to the managem:ent−committes
W.1:940.i0+1.0.PliliOtiOhkf grants and 0.6.cido−i.dtvdr4t# tCr;be;:awerded. The transfer between funds
irelatestthe amount transferredifrorn.thp,m ainprirestneted−fund tO'..ttte.do§jg−tiote.d food for this purpose
The remaininglpalance onlhe designated fund will b.e'spentin the:nextfinantial year.

Net assets Of the funds of the charity

lInveStnientS Net '..Current Fund 'Balances
APOtV.

(Liabilities)

Charity Unrestricted Funds
Income Funds 2;642 2,642
Capital Funds 1,157,241 72.913 1,230,154

Total Unrestricted Funds 1151.241 75.555 1 232.796

8. Related Party Transactions

Ounrig thp.yAr, the Trust paid amounts totalling fnil (2019: EMI) On normal tOrrutercial terms tb Currey
& Co.LILO for professional services. VVLG Swan i a Trustee of the Trust, is also a:Partner of Currey & Co
LLP.
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THE SCOTT BOLTON TRUST
SPHEDULE OF INVESTMENTS
FOR THE YEAR :ENDED 31 AUGUST 2Q20

'Book
:cost

Market
Atal:u.e.

£1 £:
UNITED KINGDOM — dittS
4400 United:Kingdon Govt.2.5%202* 14;122 15;926:
2;065 United KingdOn'Govt.4.25%:2027' ,5.,320 4,113
290 CG p o t o t o F0(0,13001 Rototil • 34,496i. 1.60,987
1.310 iShares ti.pie. tii0j4;otts:e.ett. .10•;934... 1:9.i080

UNITED klisiGDbitin ,,EdUrt.l$:
34,844.MajedieAssetiManebement:It.K Incomo'Xinc;NAV. $1,416,

,
41,377'

2 1 , 0 a CtipritieF),topPropOdy,Fori0
.

26;816− .2.5;820Y.
.490 CG Portfolio Fund.'otoA4ofotoi Ootottiq#.$0.M. 57008: !'63,102'..

5.1,/'.0G Potti.49 Fttn0.0.P:ii0:114r .0!).c1; 34,445 37,116.
31 400 I Bailey Fund 8VS:Ltif.:6:eniode;C• 5007 68,268:: .
2,300 RIT.':capitai Fiertriett . .

!48;3011 • 41,814
12,285 LiOntruet . 44;64 14,71 q−
12,560. City of London Investment Trust

. .
0.−,0.94−40;.412: •.. ..77,000 Trojan Ethical tneorneS,Im 87;174 . :90,152:

41,000 Trojan Ethical Sinc (multi,assettitnd) .44;178. 48,448..
.320 Vanger0:Jny,t,erie$,US:Qoitt.i.kaoh4 .34,763 .15,962...
1,0,06 Xtrackers ETC Physical Gold 24,,91,0; 2473:0

This page cipes•npt;fpray, poTt of Oi.o*otwory:acoptintp;.g.

•
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THE SCOTT BOLTON TRUST
SCHEDULES OF INVESTMENTS (Continued)
FOR THE YEAR ENDED 31 AUGUST 2020

. ysiN,

..A...s. ..)tidlOst"Oiek−kfhdt '.L.L.,Aqieri.00−0"Visit
, ..... . ... ,. . ..... .. . . . „.,..685 Findlay.,Park Funds PLC .Arnerippn....QBP

,150 Edgpwooci−,L Select US Growth 11
14,.9.6.0,.4RMOit'aii.M.s.614V1g•mt UK Ltd U.S Equity. Iridoitid. C '16d.

FAR. EAST
:4.250 Flist State,.1.6.tments.'(1.1K) Stewart Inv Asia PA Lclis
2,900..fir4t8t0....Inii$Ie,06.ntt.....(1K) −)A−i.do g•tioq...:pi.o§:t4.0:
.'6.iAqq:).R.19.1.proori,A$.w.,..moiloger.0.0t pKt,t4,400.0:4

.REST:OF THE WORLD
.470.0Y...0•00jooffoecr−p.dtio! Equity Inc;
..12,.:300..„p0i.o.:g.ifforopoitio oriotfg.
.7−,000 .Forostyqtr.1, sutoit,op!e Equity

.[2,675 Morgan Stanley .Inv Mn.gi ,Global : brands. equity
.4.0,700.:•Tigile.y F,i,nj.d sys−,E,00liode c , .blow •

TOTALHOLDINGS

.Book
*Cost

tyt4ocot
NiAl.tto.

"E:

I3j8.75'. $3.A.91
40;811 0.:A97
...8,181 44−414
:35,950: 4;285

19,165. 15017.4.
.1.4;643.!..37;:111.
21:;opp: g'.;71fitt−

48,808 :4g.';428
.3.2,2* 10−‘95,
',,30,...0.6.: 8 4'.00.
18;584:: ..d'OO
.60.7.2] 58,114

This 060,00601qt foerilriir..t.40fietafLifiii.i).Coi.iht6.,
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