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. Comprehe

1

the fundlng

] Estabhshed

'estabhshment belng not more. thén 25 y.ears of age) bemg puprls or, former puplls of Bolton.'

School and-also for other boys, glrls and-young’ people of-such-age who shall be resident in the:
Borough .of Bolten;of facilifies: for.-recreation or other leisure time occupallon (belng facilities:of

which such® person‘s_,have needby'%reason of thelr youth or socnal or economlc cnrcumstances)

such contnbutlon towards the expense as is considered as appropnate) of:




THE 'corr BOLTON TRUST

ward:and scouting expedmons
| voluinteering:abroad;:
nd sponan trips abroad; and

'Bolton postcodeé)

The Trustees consider-that the direct benefit that the pupils and former- pupils. receive:from having the-
niity 'to en;oy and learn from the sorts of experiences supported by the Trust:also has.an.indirect.
_ rmunity by improving those individuals' social skills and awarenegss. In.certain.
lnstances {e.0: fundransmg projects) the: activities-the Trust suppdrts can havie a direct benef t onthe
wider community.

Further details of grants -awarded 'in the:year to 31 August 2020 are set out in Note. 2 to the financial
statements.




‘summansed asifollows:

Gross income.
Less expenses

'Operatmg Performance )

The Trust’s net: negatlve movement in Tunds for the year amotnted to. £57,858 . (2019 net positive
movenient of £11 267) with fundibalanges carried forward atitfie ehd.of the'-year 6£:£1,232,756 (2019;
£1, 29,0-,-654)

Investment policy and performance

The Tiustees are permitted 1o invest ‘available funds .at. ‘their absolute discretion. The Trusts
investments aré:mariaged | mith &' Wllllamson Investment Management Limited. Their performance'
is regularly reviewed by the: Trustees.

The Trustees dim.to seek maximin total retiim from the: investiierits: through capital-appreciation :or
income as appropriste.

Principle.Risks and Uncertainties.
The Trustees consider the Health and-Safety of théif béneficiaries whilst travelling to be the principle
Tisk area for risk: management. The level afid breadth of activities and. expedmons is impressive and
applicants-are reminded of the. risks ‘associated w:th thiese activities &t the time. of their application
presentation.




THE SCOTT BOLTON TRUST
TRUSTEES' REPORT
FOR THE YEAR ENDED 31 AUGUST 2020

Future Plans

Strategjc priorities for the next few years revalve around ensuring there is sufficient. investment:
performance to eriable-the Trust to continué to promdte and prowde fac:lmes for récreation or other
leisure time occupation (being facilities of which 'such persons have. need by reason of their youth-or
sdcial or &conomic circumstances) in the interest of their social welfare: and for |mprovmg thelr
conditions of life; and the funding for the‘benefit of pupils.and former puplls of Boiton School (subject to.
their making such contribution towards the expense-as is consudened as appropnate) of:

(a) travel for the purpose of educatnon or for- attendance at educational. courses elther
‘within-or outside the. UK;
- (b) attendance at courses .or expedmons of an’ adventurous King: elther thhm or outs:de,
the UK; and

(.C.:)" jourheys or expeditions either W|th|n of ouitside’ th UK whtch glve opportunltles for
individual initiative’ in relation to physicat, mtellectu 'I':orfcultural pursuits:

Statement of Trusteés’ Responsibilitiés
The Trustees are responsible for. preparing the Trustees* Annual Report and the: t” nanctal statements |n'

accordance with applucable taw-and. United' Kungdom Generally Accepted Accountmg Practice (Unlted
ngdom Accounting Standards).

Thé. law applicable to' charities''in England-and Wales< reguires the"Trustees'to ‘prepare fmancnal_
staterhents for each financial year which give a true, and fair” f
and:of the: nncomlng resources and: appllcatlon ‘of resourcestof athe chanty,for that penod In* prepanng’
these-financial statements, ‘the Trustees are: required-to;,

« sefect suitable'accounting policies and then =appl)g'_them_»consis:tent!g;: .
« -obiserve the:miethods and principles in the Charities SORP

« make:judgments.and estimates.that are: reasonable: dnd pi'u"d"e':n't"

* ‘state whether applicable accounting. standards have beén folldwed, subjéct to ary material
departures disclosed and explained in the finaficial statéments;

» prepare the-financial statements en the going concern basis unless it issinappropriate to presumé
that the-charity will continue in business.. »
The Trustees are responsuble for keeplng adequate accountmg records that are suffucnent to show and

of the chanty and enable them to ensure that the fnanual statements comply mth the Chanttes Act
201%, the Charities (Accounts and Reports) Regulations 2008 and the: provisions of the ‘charity's
constitution. They are also responsible for safeguarding: the assets of-the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Auditors
Crowe U.K. LLP has indicated its willingness to be reappointed as registered auditor.

Approved by the Board of Trustees of The Scott Bolton Trust on 3 December 2020 and signed.on -
its behalf by:

WL G Swan
Trustee



INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF THE SCOTT BOLTON.
TRUST

Gpinion

responsibilities in accordance with- these. requirements. -
‘btaified issufficient and:appropriate to provide'a basis fo

‘Conclusions relating torgoing-concern

ing to/report in respect of the following matters in relation to-which the iSAs (UK require
u-where:.

e of the going concern basis of accounting in the’ pr_,_ ration -of ‘the, financial

t appropnate or

Other-information

The trustees are responsuble for the other information. The other mformatuon compnses the mform jon
;mcluded in the‘annual. report, other-than the financial statements-and our auditor’
opihiéd on the financial statements does not cover the other information:and we-do not express any.
form ©f assurance’conclusion theréon.




INDEPENDENT AUDITORS' REPORTTO.THE TRUSTEES OF THE SCOTT BOLTON.
TRUST

. ithe mformation glven ‘i thes fi nanaal statements ist mconsistent in any matenal resp i
fristees’report; or .

Auditor's responsibilities for the.audit.of the financial:Statements

We haye been appolnted as audltor under sectlon 145 of the Charmes Act 2011 ‘and.. ‘report in'

aggregafe they could reasonably be expected to mﬂuence the economic decnsuons of users: taken -on
the'basis of these finaricial statements.




INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF THE SCOTT BOLTON:
TRUST

A further description of our responsibilities for-the audit of the financial statements is located on the
Financial Reportlng Coluncif’s website at: Www: frc.orq. uk/auditorsresponsibilities. Thrs description forms:
paft of 6Ur aliditor's, report

Use of our report

This.report is made salely to the charity’s lrustees, as a body, in accordance with Part 4 of the Charities
(Accaunts and Reports) Regulatlons 2008 Our audit:work has:beent undertaken ‘SO that we might-state
to. the: chanty 'strustees thos '«matters ‘we are. requrred to: state‘to them in'an-auditor's; report and: forno
other purpose.. To the fullést exte tvpermrtted by law, we: do-hot accept or assume: responsﬂarhty to
anyone: other Ry the charity and the chiarity' Ste'es as abady, for our dudit work, forthis: report ar -
for the: oplnrons we have formed.. . .

Crowe U.K. LEP - g
StatutoryAuditor

The Lexicon:
Mount Street.
Manchester
M2‘ 5NT

29th April 2021



THE SCOTT BOLTON:TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR:THE YEAR-ENDED 31 AUGUST 2019

Notes:

INCOME
Investment ificome

Total Expenditure:

- Neétiexpenditurg

'NET'MOVEMENT IN FUNDS

Fund.balances at'1 September
2019

'FUND BALANCES AT 31
AUGUST. 2020

(genaml)
£

23107
_24

,1.285:407:

Incoma
Fund

Cap:tal Fund”

Total

(general)

25 146

. .14
T

. (26,805);

31858 2300

(18:538) 13.009

(24,0000

2:290:654. 1,271,115

Unrestricted Funds
YearEnded 31 August 2019:

‘Income
Fund
(des:gnaled)

Total

‘25,146

4

27,025}

(a,016)°

(6,290).
34,573

8272

1,279:387:

Th -‘notes on pages 1340 16.form part-of these financial statements. The- activities of the Trust are classed as




THE SCOTT BOLTON TRUST
BALANCE SHEET
AS AT 31 AUGUST 2020.

'Notes : 31 August: 2020 3t August 2019
: . T £ £ £ £
FIXEDASSETS
Invéstments 4 : 1,157.241 1,266,505
| 4 - CURRENT ASSETS . S )
| Cash and bank 5 106,141, 39,605
‘ . .
CREDITORS amounts falllng due
| _ within.one-year ’ ‘ o .
| © - Agcruals . {30,586 " (15.456)
| NET-CURRENT ASSETS _ - 75,885 24,149
| TOTALNET ASSETS. 1.232.796 1,290,654
| . ‘ 1 ]
|
FUNDS'
| Income furd - 2,642 5,247
Capital fund. R 1,230,154, 1,285,407,

The financial ‘statements were approved and: authonsed for issue: by the Board.of Trustees-and = ».

were’sxgned on, uts behalf on 3 December 2020

Miss M M Scott

Trustee
F A Scott
Trustee

WL G Swan
Trustee
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THE'SCOTT BOLTON TRUST
CASH.FLOW STATEMENT
FOR THE YEAR ENDED"31-AUGUST 2020

2020 2020 2019

NET CASH OUTFLOW FROM

Net cash used. by opérating dctivities i (26,539).

CASH ELOWS EROMINVESTING'
.ACTIVITIES
23,131

761,942

193,075

’EQUIVALENTS IN THE YEAR

‘CASH: AND CASH EQUIVALENTS
AT START OF THE YEAR! 39,605,
CASH.AND'CASH EQUIVALENTS 2
AT END:OF THE YEAR!

11

(26,350)




THE SCOTT BOLTON TRUST
CASHFLOWSTATEMENT s
FORTHE YEAR ENDED 31 AUGUST 2020

. Reconciliation: of netincome to net cash-outflow from operating activities

2020 2019

Net Incoming resources {18;538) (14,016)
Non-operating cashilows:eliminated:

Investment income:
Increasein creditors:

Net cash ‘outflow from operating, activities. 126,539). (263501

2, - Analysis of cash:and cash equivalents

‘Cash at bank 166141 39605

“The:notes on pages 13 to 16 form part of these financial statements.

12




COTTBOL _TON‘ TRUST

YEAR ENDED~31'AU_GUST"2020 '

Agcounting:Policies

Grants aré.accrued for once the Trustees have approved the:application.

: Govemance ‘costs mcludes thecosts connected with the: Charlty s constltutlonal and statutory

All éxpenses:are accounted for on an-accruals:basis,
d. Investments
Investmenits are, stated.at market value at:the balance:sheet date:

e. Fund Accounting
Unrestricted funds are- expendable at the dlscretxon of the Trustees in furtherance of the' objects
or administration of the Chanty :

£, Taxation

The Trust is-a registered chajity, 'and as stich is:entitled t6.taxation exemptlons on allits income.
and:gains, properly applied for its. chantable ‘PUrpeses..

13



THE:SCOTT BO.LTON _TRUST

‘fo'their carrying.amounts inithe:next financial year

2. ‘Charitable:activities:

fGrants awarded

Govemance costs:

Total
Grafts tosin |duals of £17 925:(2019; £16,599) were awaidgd to' pupilsiand former pupnls of Bolton
Schoo!__ inline-with the-objects of the charity.

The-total number of ‘siich. plpils: who received grants in-the year. was 35 (2019: :26). The institution
grants of £8,680(2019::£10,426) comviprised awards to Bolton'Schoal for Equment at-Patterdale:Hall.

3. Total'Resources Expended

No T'tU.Sie‘ﬁsahéve' rec‘_e.:i.v:'e'd any.remuineration or expenses during the-year.

14




THE! SCOTT BOLTON TRUST

4 Investments 2020 2019

Balance at at September 2019 1,266,505
;Addmons in'year 591,998

] . (794, 899)-.= (372,082)
" (6,363): 31,573

: Balance:at31 Augast 2020

 Historic:cast:

' aind orgorate stock - UK

lh\‘/ﬁestmerit'saand?uni‘t trusts <-overseas 501 474 501,474

3 'fM’a'féﬁalﬁlﬂVesftmenis.y\ﬁlhi‘n'f.ihe. poftffolib;consi's)fs'off

: "’C -iPortfollo’Fund Real Return Fui ; Cls A" Shs GBFP

T'Bailey’ Fund. SVSittd E-Véﬁibdeu.C:
“Trojan Ethical fhcome S;

15




“FII ANCIAL' TATEMENTS (Contmued)‘
FOR THE YEAR ENDED 31 AUGUST 2020

5. Cash and:Bank 2020

Chentmoney mvestment deposn 61,911
Dwudend account 17 455

‘esErve account 26525
Gurrent account 250

6. Unrestricted Funds:

oming. ‘Resources. Investment  Transfer
éxpended’ 'gains  hetween
S forids;

£ £ £

Balance at

(39.320)  (24,000)
.~ 24,000

2019

7731
18,324
13, 550'

Balance:at
31 August’
2020.

£

1,230,154
2,642

irelates't to the amountt igiia
The remannmg ‘balance on:the. designated fun will be: spent in the: next financial year

7. Netassets of the funds of the charity

23431 (41669} (ae20) -

1232796,

Investments Net:Current. Fund Balances

Assets/
(Lizbiities)

™m
th,

Charity Unrestricted Funds
Iicome Funds 3 2,642
Capital Funds 1,157,241 72:913

Total Unreéstricted Funds 1.157.241 75:555

8. Related Party Transactions:

2,642
1,230,154

Duririg the year, the Trust paid amounts totalling £nil (2019: £nil) on nomial cdmmercial terms to Currey
& Co:LLP forprofessional services. WLG-Swan; a Trustee of the-Trust, is also a Partner of Currey & Co

LLP.

16




THE SCOTT BOLTON TRUST
SCHEDULE OF INVESTMENTS
FOR THE YEAR.ENDED 31 AUGUST 2020.

UNITED KINGDOM GILTS

4,400 United:Kingdon Govt.2.5% 2024
2,085 United Kingdon Gout: 1. 2 027
290 CG Portfoho'F ind'Red j

.2 300 RIT Capltal Partders
2,285 Liontrust’

12,500 Cxty of London Investment Trust
77,000 Trajan Ethical Income’S.Inc
471,000 Trojan Ethical S.inc (multn asset fund)
320 Mangard.Inv-$erie : :

1,000 Xtrackers ETC Physncal Gold

This.page does not.form part of the stalutory.accounts.: -
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THE'SCOTT BOLTON TRUST
‘SCHEDULES OF INVESTMENTS' (Contmued_)
FOR THE YEAR ENDED 31 AUGUST 2020

indlay: Park Fuhds PLC Améncan USD.
~indlay- Park Funds PLC American { BP

450 Edgewood L SelectUS Growth 12

14,950 JP:Morgan‘Asset:Mgmt UK Ltd:US Eqtiity Incomé C Ine

'FAR EAST N _
4;250'First State lnvestments (UK) Stewarl Inv _Asn_a PA Ldrs 29,765 35,074

‘TOTAL HOLDINGS:

This‘page.doesnot form part of the:statutory aceouints.
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