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THK ROYAL YEOMANRY REGIMENTAL ASSOCIATION

TRUSTKRSrREPORT

FOR THE FEAR ENDED 29 FEEEUARY 2020

The (rustces present their report and (inmicial statements for tbc year ended 29 Pebruary 2020.

T(he iinancisl stntements have been prcparcd in accordance ivitfi (hc accmmting policies sct out in no(e I to the iinancla(

state(cents mid conip(y ivith thc charity's consti(ution, (hc Charities Act 20(( and "Accounting and Reporting by

Charities: Statement oF Recoumiended Prnctice npp(icab(c to charities prepariug dieir accounts in accordance ivith the

Pinancln( Reporting Standard spplicab(e in the UK nnd Republic of Ire(nnd (PRS 102) (c(fec(ivc I January 2019)".

Objcctivcs and nctlvltim

The Objects of t(m charity nre.

(I) To promote the cAiciency o('(he Royal Yeomanry by;

n, Mnintaining contact behveen past mid presmit members of (bc regiment, providing for social gadrer(ngs for

them; and
~ 0, I'ostering Espirit de Cours Comiadeship and the welfare of tho regimen( nnd presenting its traditions.

(2) To relieve either genornl(y or individually members of the Association Members of thc Regimen( and their

dcpenden(s, who are hi conditions oFnecd, Imrdsbip or distress.

To support nnd promote t(m activities of tlic Royal Yeonuuiry Regiment nnd pmvide welfme support to muvent and past

members of the nssociation.

The tnistccs have paid due mgnrd to guidance issued by the Chnrily Coinrnission In deciding ivhnt ac(ivities thc chnrity

should undertake.

Achicvomcnts nnd perfomnnnce

Over the past feiv years tire Assooiation has used its I'unde For the lot(oiving purposes by making a tinancia( contribution

towards:

IJa(tlcticld Tours
Funeralexpenses
Parades
Regimental sport
Well'aro of serving soidlers

Regimental social gatherings

Thc Association hns nlso provldcd lonn facilitics mid grauts (o serving soldiers who t(u'ough no fmilt o(' their omi find

then(selves in shorttenn Fina nein( diAicu(ties os a result of (heir service.

Rlnauclnl rev(oiv

At the year ended 2g February 2020, thc charity had ne( outgoing rescnrccs oF X(53 (2019 nel iucoming resources.

f13,076).

Thc trustees nrc In the process of iuvieiving the current reserves mid pu(tuig n policy in place.

The trustees have assessed the major risks to ivhich the charity is exposed, nnd nre satisfied i(mt systems ore in place to

mitigate exposure to the major risks.

Trusiees have given consideration to the Chmitics SORP f'Stntenicnt of Reconunended Practice') Committee's advice in

its publica(ion 'hnp(ice(iona of COVID-(9 Contro( Measures and Charily Financial Reporting' and to the risks arising as

a rcsul( of the coronavirus pandemic. Tho Charity Is activo(y monitoring and mmiaging (he situaiion as it dove(ops. We

have adapted our operalions and considm' dmt the Charity has adequate reserves.

Richard Place Dobson



THE ROYAL YEOMANRY REGIMENTAL ASSOCIATION

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR EJYDED 29 FEBE VARY 2020

Stl'llctill'C, govorlialleo all(i lllallflgel'unlit

Thc Royal Yeomamy Regimental Association was set up in l988. R is n rcglstercd clmrily (no. 800055) which is

governed by a Deed dated 2012 subject lo clmrities law and the supervision of tho Charities Coinmission.

Originally admin(stored by thc Regiment itself'a change In tho law required nil militaiy charities to be run independently,

Working closely ivi(h the longer established Squa&lron Associations the RYRA is noiv (lie inaln body that exists for the

puipose of providing organisatlonal as ivell as finanoial suppoit to Ilio Regiment and its members, serving and veterans.

Anyone who has served as Royal Yeoman is a potontinl beneficiary of ihc Association. The Association also organises Ihe

Regiment's participation in the Cavnlry Memorinl Parade aad other events.

Punds werc originally raised fur tbc Assooiation (hrough the 'onc dny's pay scheme' ivhich purchased insurance bofore

the Armed Porccs Conipensatlon Scheme and other 'saFcly nets' werc put hi piano. Thc Associatinn then relied for a

number of years on volun(aiy contributions from scrvhig and fomier niembcrs of thc Regiment. Some of Ihe donatloos

still received nre made on this basis, In 2016 the one day's pay sr)rome wns reintroduced and for thc Ias( (wo years the

Regiment hns ieccived donations from serving members ol' the Regiment this ivay which has helped the Association plnn

for the future with much more ccrtninty,

In 2012 the I(egin(en(al PRI (shop) ives tnkcn on by the Association and sells Regimental unifomi items nnd branded

products via an online shop. A niodest profit is nmde on cnch item in order to inci ease Ihe geneml I'unde of the Clue(ty.

Tlhe trustees who served during the yern' nnd up to thc date of signature oF the finmicial statements were:

Cpl RA(len

lIon Col B Boyle

L( Col S McMeimniy

Capt I Asiley

Ma) (retd) G Turner

Capl C Clmdivick

Col iq Astbury

The Tiustees meet a( lens( three (Imcs n year mid also discuss urgent requests or othm mntters as required. 'fhc

Reglnientol 2ic nlso attends, They serve for tinea or morc years on infomial mtntion.

Trastccs give ol'their time freely and undertake to keep up with best praclicc guldnnce as issued by the Cluuily

Commission and act as thc custodians of thc Clmrlty's assets.

The trustees' report ives approved by the Board of Trustees.

Lt Col S McMcneaiy

,„„,, l5H'~ 'lDLI

Richard Place Dobson
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THE ROYAL YEOMANRY REGIMENTAL ASSOCIATION

INDEiPENDKNT EXAMINER'S REiPORT

TO THK TRUSTEES OF THK ROYAL YEOMANRY REGIMENTAL ASSOCIATION

I reporl to lhe trustees on my exmnination of thc financial stalcnients of The Royal Ycommiry Regimental Association

(the charily) for thc year ended 29 Februaiy 2020.

Rcspollslbflitlcs slid basis of rcport

As the (mstees of the charily you arc responsible for the pivparation of tbe flnancial stntcments in accordance with the

requirements of Uie Charities Aot 2011 (the 2011 Act).

I report In respect of my examination of the charity's financial statetuents cturled out under section 145 of the 2011

Act. In carrying out my examination I hsvo fofloivcd afl thc applicnblc Direcflons given by the Charity Commission

under section 145(5)(b) of Uie 2011 Act.

Independcut cxamlncr's ststcincnt

Your attention is drnwn to thc facl Ihat the edtarity has prepared finmicial smtenicnts in accordance with Accounting mid

Rcporling by Charities preparing thoir accounts in accordance with the Fhiancisl Reporting Standard applicable in the

UK nnd Republic of Ireland (FRS I02) in pret'erence to the Accounting and Repoiting by Charities. Statement of

Recomincnded Practice issued on I April 2005 which is referred to in the extant regulations but has now bccn

wilhdrnwn.

I understand Utat this lms Iicen done in order for finmiclal stntemcats to provide n ti un and I'air view in accordnnce ivith

Gencrafly Accepted Accounting Practice offei, tive Urr repofliag periods beginning on or afler I lnnuary 2015.

I have completed my examination. I confirni that no mntters have come lo my altention in connection with the

examination giving nic cause to believe Uiat in any mnterial respect;

I accounting records were not kept in rcspeclof the charity as required by section 130 of thc 20l I Act; or

2 Ihc flnanoiaf statcntents do noi accord with those recordm or

3 tbc financial statcmenls do not comply tvith the applicable requirements conceniing tho tonn arid content of

accounts set oui in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that tire

accounts give a true and fah view which is not a matter considered as part of an independent cxamiaatlon.

I have no concerns and have come across no other matters In connection with the examination to which attention

should be drawn in this rcport in order to enable a proper understanding of the iinancial stalemmits to bc reached.

).6 ~

Darren Harding AC FCCA DChA

Richard Place Dobson Seivlccs Limited

I-7 Station Road

Crawley

West Sussex

RIHU IHT
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THE ROYAL YEOMANRY REGIMENTAL ASSOCIATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 29 FEBRUARY 2020

ttgJrngU.
Donntions and membership

Charitable nctivitles

Other trading activities

Ittvcsltttcttls

Unrestricted
fulltls

2020

Notes

16,835

5,401

8,412
59

Unrestricted

flmds

2019

12,685

5,372

5,411
20

Totnl Incouto
30,707 23,488

Raising funds
15,292 3, 131

Clou itable activities 8 15,568 7,281

Total resources expended 30,860 10,412

Net (expenditure)/income for tho yenr/

PIet movement in fuads (153) 13,076

Fund balances at I March 2019 63,448 50,372

Fumi balances at 29 Fcbrunry 2020 63,295 63 448

The statement of financial activities inoludes ng gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

ittchard Place Dobson
page 4



THE ROYAL YEOMANRY REGIMENTAL ASSOCIATION

BALANCE SHEET

ASAT29 FBBRUARY2020

Notes

2020 2019

Current nsscts

Stocks

Cash at bank and in hand

Creditors: nmouats fnlllng duc within one

yeAr

12

13

21,946

43,149

65,095

(1,800)

22,415
41,033

63,448

Net current essem
63,295 63,448

btcoate fuads

Unresttdcted fl&nds
63,295

63,295

63,448

63,448

wo
The finnncisl statements secre approved by the Trustees on„!S„„....F74.' i

2 69 2-l

Lt Col S McMenemy

Tl'tlstce

tttchord Plsce 13obson
page 5



THE ROYAL YEOMANRY RKCIMENTAL ASSOCIATION

NOTE~S TO THEi FINANCIAL STATKMErNTS

FOR THE YEAR ENDED 20 FEERUARY2020

I Accounting policies

Charity Inform»tlon

Thc Royal Yeoman(y Regimental Association is n charity rcgisfcred on Bnglmid and Wnles, thc registered oNce is cio

Langridge Farm, Hock Lane, West Hoathly, Bss( Orinstend, RH 1 9 4PT.

I.l Accounting convention

The finnncisl statements lmve been pieparcd in accordance ivith (hc chnrity's [governing document], thc Charities Act

20H snd "Accountbig aud Reporting by Charities, Statement of Recon(mended Practice applicable to charities

preparing their accounts in accordance with the Financial Reporting Standard applicable In the UK and Republic ol'

Ireland (FRS 102) (cffcctive I January 2019)",The charity is a Public Bcnefil Bntity as defined by PRS 102.

The churl(y hss taken advantage of the provisions in the SORP for ohnrities applying FRS 102 Update Bulletin I not

to prepare a Statement ot'Cash Flows,

Thc financial stalemenls have depm ted fium the Charities (Accounts ond Reports) Regulations 2000 only to the cxtcnt

requued to provide s true and I'air vieiv. This depstturc bas involved following thc Statement of Reconunended

Practice for charities applying PRS 102 rat(ter than the version of the Statement of Rccommm(dcd Practice which is

refmied to in the Regulations but which has since bcc(r wlthdraivn.

Tire financial statements nre prepared in sterling, which is the Rinctlonal currency of tire charity. Monetnry sliiouiits Ul

these finnnclal statements src rounded to the uearcst K.

The tinancial staten(eats have been prepared under the historical cost convontion, modilicd to iuclude dic rcvaluaiion

of freehold properties snd to inch(de Investment properties snd ce(rain financial instrunicnts at fair valoe, The

piincipal accounting policies odlopled are set out beloiv.

1.2 Going collccl'il

At the time ot'approviag lhe financial statements, the tiustees have a reasonable expeclation that the charity has

adequate resources to con(I(urc in operational oxistence for the foreseeable future. Time thc tnislees contiuuc to adopt

tire going conceni basis of nccounting in preparing the finmicial statemeats.

1.3 Charltnble funds

Unrestricted Rmds an; availuble fnr usc nt the discretion ol'Ihe trustees in futthcrance of their Charitable ob)et(ives.

1,4 Income
Income is recognised ivlmn lhe d(arity Is legally anti(lcd to it ofter auy performance condi(ious have been met, the

amounts can bc incnsured rclinbly, and it is probable thnt income will be received,

Cash donations are rccogniscd on receipt, Other donaiions are rccognlscd once the charity has been notitied of (hc

dona(ion, unless perforiuancc conditions require doferral of the a(noun(.

Shop sales are recognised at tire point tlmt thc salo lms taken place.

Membership Income is recognised when the income is received.

Itichard Place Dobscn
iisgc G



THE ROYAL YEOMANRY REGIMENTALASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 29 FEBRUARY2020

I Accounting pollcics
(Continued)

1,5 gxpcn&lltill'c

Liabilities are recognised ss expenditure as soon as there is a legal or constructive obligntion conunitting the clmrity to

tint cxpendilure, it is probable that n transfer of cconnmlc benefits will be required in sefllcment and the nmount of

the obligation can bc measured rclinbly. Expenditure is accounted for on an scen&als bnsis and has been classified

under headings that aggregate aU costrclatcd to the categoiy. Where costs co&u&ot be directly attributed to parlicular

headings they bnve been allocated to activities on a Imsis consistent witli the usc of resources,

Clmrltable nctlvlties

Charitable activities represents the casts &lirectly attributable to carry out the clmritable objects, including support

costs and costs &elating to the governance of the chm ity.

I.6 Stoclts

Stocks are valued at the lowor of cost and net rcalisablc value, afler making due allowance I'or obsolote and slow

moving items.

l.7 Cnsh m&d costi cqulvslcats

Cash and cash equivalents include cash in hand, deposits held at call &vith banks, other short-tenu liquid investments

with original maturltics of three nionths or less, nnd bank overdrafls. Bank overdrafls arc shown within borrowings in

current liabilities.

2 Critical nccounting estinintes and Judge&llcl&ts

ln tl&e application of thc chmlty's accounting policics, the trustees nre mquired to make judgements, estimates nnd

assumptions about the carrying amount of assets and liabilities Ihnt are not rendify apparent from other sources. The

estimntes and associated assumplions are based on historical experience snd other fnctors that arc considered to be

relevant, Acuml results may differ Iloin these estimates.

Thc estimates and underlying assumptions src reviewed on an ongoing basis. I&cvlsions to accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only ihat pc&tod, or in tbe period of

thc mvision and fi&ture periods where thc revision nlfccts both cunent and ft&ture porlods.

3 Donations and membership

UI&1'asti'lated

f&ll&ds

Unrestricted

Rl&ids

2020
8

2019

Donations and gifls
I 6,835 I2,685

Richard Place Dobson
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THE ROYAL YEOMANRY REGIMENTAL ASSOCIATION

NOTES TO THE II'INANCIAI STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 29 FEBRUARY 20211

4 Clmrhable activities

Provide
rvelfarc
support

2020

Provide
rvclfarc
support

2019

Event rcimburscmen1 income 5,401 5,372

5 Other trndlng aciivttles

Unrestricted
funds

Unn, stricted

funds

2020
g

2019

Shop income
8,412 5,411

6 Iuvcstnl cats

Uul'asti'ictcd

funds

Unrestricted

dnlds

2020
I

2019
I

intereslrecelvnble
20

7 Raising funds

Unrestricted
full ds

Unrestricted

funds

2020

g

2019

~t
Operating online charity shop

15,292 3,131

15,292 3, 131

tctchlud Place Densen
page 8



THE ROYAL YEOMANRY REGIMENTAL ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOE THE YEAli ENDED 29 FEEEUAEY2020

8 Charitable activities

Provide
well'are aml

support
2020

8

Provide
welfare aml

sui)POI't

2019
f.

Events
13,510 7,281

Shnrc of support costs (see note 9)
Shnre ofgovcntancc costs (sce note 9)

258

1,800

15,568 7,281

9 Support costs
Sapport costs Governance

costs

f,

2020 Support costs Oovcnmncc
costs

8 8

2019

Administration costs 258 258

Accountancy 1,800 1,800

258 1,800 2,058

Analysed between

Clmritnble activities 258 1,800 2,058

Governance costs includes poymcnts Io the independent examiners of fl,800 (20I9: nil) for the independent

examination.

10 Trustees

None of the trustees (or any persons connected with theta) received any remuneration or benetits fiom tbc charity

during the year,

11 Employees

Thc average monthly number ofcntployccs during the yenr was:

2020
Number

2019
Nmn bar

Total

itiobard Place Dobson
page 9



THK ROYAL YEOMANRY REGIMENTAL ASSOCIATION

NOTES TO THK I'INANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 29 FEBRUARY 2020

12 Stoclts
2020 2019

Finished goods nnd goods for resale 2 1,946 22,4 15

13 Crcdt(ors: nmounts falling duc tvltltln ono yenr
2020 2019

8

Accruals
1,800

14 Related party trmtsnctlons

There were no disclosahlc related party transactions during the year (20 t 9 - none).

tctchard Pince Dohson
page 10


