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THE EARSHAM CHURCH TRUST {TOWN ESTATE}
FINANGIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2020

TRUSTEES' ANNUAL REPORT

The main asset.of the Trust is the money raised by the sale of fand in the centre of Earsham village
for housing. The sale was proposed by the then Rector, John Walden, because the viliage scheol
was threatened with closure. [t was intended that money could be used to improve the school, and
the new hauses weuld provide greater pupil numbers. lmprovements were made 1o the school
ustng Trust funds, but since then a new school has been built and the old school disposed of.

The Trust is now for the bapefit of tha church in Earsham and, as it has a centrzl role in the
banefice, it provides benefits for the other parishes within the benefice. The sale of fand raised
£400,000 which was invested in a number of Investment Funds; one held In the name of the Trust
and twa held In the name of The Norwich Digcesan Baard of FAnance Ltd. These funds generate
quarterly income. From this income the objects of the charity are carried cut.

The Trust also owns a section of marshland comprising 3.88 acres which |s currentiy tet to provide a
small amount of rental income.

Objectives: The Trustees Invite requests for grants from Earsham PCC and allocate income
accordingly towards running costs and also to fund pastaral work.

Reserves

The Trustees’ policy on reserves is to maintaln a2 minimum of £10,000 of free reserves. The Trust
currently has free resarves amounting te £34,957 {2018 £24,421). These funds have
accummulated over a period of time and will be used to meet the costs of forthcoming projects.

The Trustess have had regard to the guidance [ssued by the Charity Commission on public benefit.

e Trustees and signed on thefr behalf by:

pate: “\1 L"Ll



ndepandent Examiner's Raport to ths Earsham Church Trust (Town Estate)

i report to the trustees on my examination of the accounts of the Trust for the year ended 31
Blecember 2020 which are st out on pages 3 to 6.

Responelbliltes and basls of report

As the charity trusiees of the Trust you are responsible for the preparation of the accounts in
accordanics with the requiremants of the Chariies Act 2011 {"the Act”).

| report in respect of my examination of the Trust's accounts carried out under section 145 of
the 2011 Act and in camying out my sxamination | have {ollowed &ll the applicabla Directions
given by the Charity Commiasion under section 145({5)(b) of the Act

Independent examinar's statement

| have completed my examination. | confirm that no material mafters have come o my
atiention in connection with the sxamination giving me cause to believe that in any material
respect:

{1} accounting records ware not kept In respact of the Trust as required by section 130 of
the Act; or

2) the accounts do not accord with thase ecords.

| have no concerns and have come scross no olther matlers v cohnection with the
axamination to which aitention should be drawn In this repert ih order to enable a proper
understanding of the accounts to be reached.

Lot

1S Webster FCA

Larking Gowen LLP
Chartered Accountants
faiers House

Gliray Road

Oias, Naorfolk

P22 4WR

Date: O July 2021



THE EARSHAM CHURGH TRUST (TOWN ESTATE)
FINANCLAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2020

GENERAL (UNRESTRICTED) FUND RECEIPTS AND PAYMENTS ACCOUNT

2020
Notes E E
Recelpts
Receipts from investments
Bank inferest 20
Dividends 30,860
30,680
Cther incoming resources
Rent 160
190
Total receipts 31070
Payments
Charitable sctivities
PCC running costs 20,000
Drainage rates 5
20,005

Govemnance eosts
Professional fees 504
Trustee travel expenses -

Total payments 20509

m:#::::
Excess of recelpts over payments 4 16,561
Cash balances brought forward 24,924
Cash halances carried forward 35,485

2019

28
31,159

180

20,000

31,187

180

31,377

20,000

480
202

20,682

10,685
14,229

24,924



THE EARSHAM CHURCH TRUST (TOWN ESTATE)

STATEMENT OF ASSETS AND LIABILITIES AT 31 DECEMBER 2020

2020
Notes £ £
ASSETS
Invesiments
Capital account 1 1,058,119
Income zcoount 2 15,358
Benk Balancas
Business Premium account 35,485
35,485
1,108,962
LIABILITIES
Creditors (528)
75108;434
REPRESENTED BY
Income Account 4 50,315
Capital Account 3 1,058,119
1!108!434
Approved by the Trustees and signed on their behalf by:
Namg: CLW:“\}QFL [LL
CHlsTa plrgy l4am Tz C‘H'\-nf)

Date:
7_{ 7 /111\

2019

984,645
14,834

24,924
24,924

1,034,403

(504)

1,033,899

39,254
994,645

1,033,859
ST T T



THE EARSHAM CHURCH TRUST (TOWN ESTATE)
NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 313T DECEMBER 2020

1. CAPITAL

Invastments held in the name of
Nomwich Diccesan Board of Finance

Central Board of Finance of the Church
Investment Fund:
44,218 shares @ 2048.73p

Ceniral Board of Finance of the Church
Fixad interest Securities Fund:
BB,761.14 shares @ 158.62p

2020
£ £
Cost Valus
227,182 905,866
142,614 152253

369,806 _1.058,119

2019
£ £
Cost Valuo
227,182 847 581
142 614 147,065

359,808 004,646

The investmenis at 31 December 20290 are stated in the staterment of assets and fiabilities at market

value and are hedd in the name of “The Norwich Diccesan Board of Firance”.

2. INCOME

Investments hald in the name of
The Earsham Church Trust.

Central Board of Finance of the Church
Fixed Infergst Securities Fund:
9,054.14 shares @ 169.62p

2020
£ E
Cost Value

15,000 15,358

2018
£ £
Cost Yalue

15,000 14,834

The invesiments at 31 December 2020 are stated in the balance shest at market value and are hald

in the name of The Earsham Church Trust.

3. CAPITAL

Opening balance
Increase / (decrease) in vaiue of capital investments

2020
£

994,645
63,474

1,068,118

—_—

2019

857,884
136,781

994,545



THE EARSHAM CHURCH TRUST {TOWN ESTATE}
NOTES TG THE ACCOUNTS

FOR THE YEAR ENDED 15T DECEMBER 2020

4. INCOME ACCOUNT
Opening balance

Excess of recelpts over payments
Movemsnt in accruels

Increzse in valus of income investments

Closing baianca

5. GRANTS

Grants made to Earsham FCC have been made out of Income.

§. ACCRUALS

2020 2019
f £

39,254 28,238

10,561 10,685
(24) {24)

49,791 38,429
524 325

50,315 39,254

The trust cwed £528 in respact of the Indapendent examination for the year ended 31 Dacember 2020.



