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The Westcroft Trust

Report of the Trustees for the year ended 5 April 2021

Reference and admi nistrative detail

The Westcroft Trust is a registered Charity, number 212931 at 32 Hampton Road, Oswestry, Shropshire SYl1 15J.

The Charity Trustees during the year from 5 Aprit 2020 untit 29 December 2020 were:

Mary C Cadbury

Richard G Cadbury

James E Cadbury

Erica R Cadbury

Mary Cadbury was Managing trustee from 2000 untit her death on 29 December 2O?0. The remaining Trustees are
in post at the time of signing this report. The Trustees have decided to wind up the Trust in the course of 2A21-

Structure, governance and management

The Westcroft Trust is constituted by the trust deed dated 5 May 1947, as amended by deeds dated 31 December
1956 and 22nd September 1971. The trust funds are to be hetd upon trust to pay or appty the income and such
parts of the capital thereof to or for such charitable institutions and charitable purposes as the Trustees in their
absotute discretion determine.

Recruitment and appointment of new trustees

The Trustees have considered the constitution of the Trust and decided that the existing arrangements are
satisfactory to discharge current obtigations, aims and objectives of the Trust.

A tist of Trustees is shown on the contents page to the accounts.

The training and induction provided for Trustees witt depend on their existing experience. Where necessary
induction witl provide training on Charity and financial matters, induction tends to be done informatty and is
tailored specificatty to the individuat.

ObJectives and activities

The tate Edward Cadbury, who founded the Trust in 1947, and was its l$anaging Trustee for 53 years, saw the
giving of donations to charities in the foltowing fietds as an expression of his ideats and spirituat values. The
Trustees haye continued to support these areas of work.

ln 2014 the Trustees conducted a review of the aims and objectives of the Trust. They resolved to move towards
making fewer and larger grants and for shorter periods than in some cases in the past. By and large their areas of
interest remain unchanged but have been divided into five main categories; Society of Friends (Quaker) activities
across the UK; lnternational understanding, peace and reconcitiation and associated education and counsetling;
Social care and community development, particutarty in Shropshire; lnternationat medicat relief and aid;
Disabitities and speciat needs, particularty in Shropshire.

We have referred to the guidance contained in the Charity Commission's general guidance on pubtic benefit when
reviewing our aims and objectives.



The Westcroft Trust

Report of the Trustees for the year ended 5 April 2021 (continued)

Achievements and performance

Totat charitabte donations in the year were t1O7,280 (2020 - C113,430).

The donations made from the Trust for the Religious Society of Friends totatted C21,180 which was 19.7% of totat
donations (2020 - L22,930,70.2%1.

Donations towards internationat understanding, peace, reconcitiation, education and counselting totatted C23,500,
71.9% 12020 - i24,00A,21.2%). Altocations"{o sociat care and community devetopment, particularty in Shropshire,
totatled L14,400, 13.4% (2020 - L13,700, 12.1%1, and donations towards internationat medical. and retief aid
totalled E28,000, 2'6.1% 12020 - L29,200,25.74%1.

Amounts attocated to disabilities and special needs totatted L?.O,}OO,1S.8% (2020 - 923,600, 2O.B%1, of which
f9,500 was attocated within Shropshire and 810,700 was atlocated elsewhere in the UK.

Financial review

The net assets at 5 Aprit 2021 were L2,543,316 (2020 - t2,200,606). These were represented mainty by
investments managed by Brewin Dotphin Limited. The Trustees' poticy on investments is to only derive income
from ethical investments. ln particutar the trustees wish to avoid investment in the arms industry, in the
production or sate of alcohol and tobacco and in companies which generate a substantiat part of their profits from
gambling.

The gross income for the year was L65,447 (2020 - E75,331). The fees payabte to the Cterk to the Trustees,
stockbrokers and accountants totalted E24,151 (2020 - L26,3371.Investment management charges during the year
were fl5,537 (2020' L17,4891. The totalnet donations for the year were 81A7,280 (2020 . t113,430) resulting in
a deficit for the year of 866,416 (2020 - 864,4361.|t remains the poticy of the trustees to distribute the income of
the Trust.

It is the practice of the Trustees to review wetl supported and large charities that they have supported in the past
with particutar regard to large balances that are revealed in the batance sheets.

Policy on reseryes

The poticy of the Trustees concerning reserves remains to distribute alt the income derived from investments. The
unrestricted funds of the charity as at 5 Aprit 2021 are f2,543,316 (zo2o - Ez,zoo,6a6)-

Approved by the board of trustees and signed on their behatf on

,9 ^ {1 dtlC-r2\ l--qg""{Zra

Trustee

Date
'3* , 7. *-j

3



lndependent Examiner's Report to the Trustees of the

The We rtcroft Trust

I report on the accounts of the Westcroft lrust for the year ended 5 Aprit ?0?1, which are set out on pages five to fiiteen.

This report is made solely to the charity's Trustees, as a body, in accordance \*ith Regulation ll of the Charities {Accounts
and Reports) Regulations ?008. My work has ceen undertaken so that I might state to the charity's Trusteer those x]atters I

am required to state to them in an lndependent Examiner's report and {or no other purpose. To the fultest extent ile''mitted
by law, I do not accept or assume responsibility to anyone other tiran the charity's Trustees as a body, for my wori. {or thjs
r€portr or for tne statement I have ntade.

Respective responribilitie: of trustees and exrm.iner

The charity's trustees are responsible for ihe preparation of the accou:rts. Tne charity's trustees consider that an audit is not
required for this year under sect:on 144(2) of the Charities Act 201 1 {the 20'! l Act} and that an indepenclent examination is

needed.

It is nly responsibillty to:

. exanine t'le accounis und€r section 145 of t:'e 7011 Act:

. io follow the prccedures [a!d down in the general oir€ctions given by the Charity Commission under section 1"{5(5)(b}

01' rhe 2011 Act; 3nd

. to state wherher particular matters have come to my atlention.

Easis of {ndependent examlner'r report

i\1y exarxinatlon was carr:ed out in accordance wilh tne general 0irections given hy the Charity Commission. An examiqation
includes a review of the accounting records kept by the charity and a comparison of the accolnts presented with those
records. lt nlso inctudes consideration of any unusuai items or disclosures ifl the accounts, and seeking exptanations from you
as Trustecr concerning any such matters. The procedures undertaken do not provide atl the evidence tha( woJid be required
in an audit and consequently no opinion is giver as to whether the accounts present a true and fair view' and the report is

iimited to tilose matters set out in the statement bctow.

lndependent Examiner's statement

ln connection with my examination, no ma(ter has come to my altention:

(1) whrch Bives me rearonabte cause to beiieve that in any mateilal re$pect the requirementg:

. io keep accounting records in accordarce with section 130 of the 2011 Act; and

. to prepare accounts which accord vrith ihe accounling records, cornply with the accounting requirements of the 2011

Act; have not been met sr

{2} to whtch. in my opinion, aitentjon shoutd be drawn rn order !o enabte a proper understanding o{ the accounts !o be
reached.

/\t i\,7', lr'*LuLlrr Iq I \
iLt\J

Jo* oryhcan FCa

For and on behalf of Gilbert Aller & Co

Chartered AccoJntants
(hurchdown Chambers

Bordyke

TorbridAe

Kelt
TNg .INR



The Westcroft Trust

Statement of Financial Activities for the year ended 5 Aprit 2021

Notes

lncome and endowments from
lnvestments

Total

Expenditure on

Raising funds

Charitable activities
Activities undertaken

Support costs

Foreign Tax on lnterest lncome

Total

Net income/(expenditure) before investment gains/(losses)

Net gains/(tosses) on investments

Net movement in funds

Total funds at 6 April 2020

Total funds at 5 April 2021

Att funds are unrestricted and relate to continuing activities.

The notes on pages 7 lo 14 form part of these financia[ statements

2021

t

65,447

65,447

1 5,537

1O7,28O

8,615
431

1 31,E63

(66,416)

409,126

342,714

2,2OO,606

2,543,316

2020
E

75,331

75,331

17,489

113,430

8,848

139,767

(64,4361

(223,330)

(287,7661

2,488,372

2,200,606



The Westcroft Trust

Balance Sheet as at 5 April 2021

Notes 2021 2O2O

EIEE

Fixed Assets

lnvestments

Current Assets

Cash at bank and in hand

Debtors

Net current assets

Total net assets

Funds

Unrestricted Funds

Approved by the Trustees and signed on their behatf by:

7 2,473,953

:-'' 8 73,485

9 298
73,783

69,463

2,543,316

-
2,543,316

102,355

2,102,451

98,1 55

2,200,606

2,200,606

102,355

Liabilities

Creditors:amounts fatting due within one year 10 (4,320) (4,200)

Trustee

The notes on pages 7 lo 14 form part of these financial statements
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The Westcroft Trust

Notes to the financial statements for the year ended 5 Aprit 2021

'l Principal Accounting Poticies

(a) Accounting Convention

The financiat statements are prepared under the historical cost convention and in preparing the financial
statements the charity fottows best practice as taid down in the Statement of Recommended Practice
"Accounting and Reporting by Charities" (Charities SORP (FRS 102)) and compty with the Charities (Accounts
and Reports) Regutations 2008 issued under the Charities Act 2011.

(b) Donations, legacies and similar inclme,.
Donations, tegacies and simitar income are shown in the accounts when receivabte and the vatue of the
incoming resources can be measured with sufficient retiabitity.

(c) lnvestment income
Investment income is accounted for in the period in which the charity is entitted to receipt.

(d) Resources expended
Liabitities are recognised as resources expended as soon as there is a legal or constructive obligation
committing the charity to the expenditure. At[ expenditure is accounted for on an accruats basis.

(e) Charitable activities
Costs of charitabte activities inctude grants made and an apportionment of overhead and support costs where
appticabte.

Grants payable are payments made to third parties in the furtherance of the charitable objectives of the
Trust. Singte or multi-year grants are accounted for when either the recipient has a reasonabte expectation
that they wi[[ receive a grant and the trustees have agreed to pay the grant without condition, or the
recipient has a reasonabte expectation that they witt receive a grant and any condition attaching to the grant
is outside of the control of the Trust.

(f) Governance costs

Governance costs comprise costs retating to the general running of the charity as opposed to those associated
with generating funds or charitabte activity.

(g) Fixed asset investments
lnvestments are stated at ctosing market value at the batance sheet date. Any gains or tosses on revatuation
and disposal are shown in the Statement of Financial Activies.

(h) Realised gains and losses

Gains and tosses are taken to the Statement of Financiat Activities as they arise. Reatised gains and losses on
investments are cal,culated as the difference between sates proceeds and purchase cost. Unreatised gains and
losses are catcutated as the difference between the market vatue at year end and opening market vatue (or
purchase date if tater). Realised and unrealised gains and tosses are not seperated in the Statement of
Financial Assets.

(i) Taxation

The charity is exempt from tax on its charitabte activities

(j) Foreign currencies

Assets and [iabilities in foreign currencies are transtated into sterting at the rates of exchange ruting the
batance sheet date. Transactions in foreign currency are transtated at the rate of exchange ruting at the date
of transcation. Exchaneg differences are taken into account in arriving at the operating resutt.



The Westcroft Trust

Notes to the financial statements for the year ended 5 April 2021

2 lnvestment income

Dividend income

lnterest on investments

Other investment income

Brewin Dotphin Limited

Ll,oyds Bank ptc

3 Raising Funds

Investment managers fees

4 Charitable Activities

Religious Society of Friends

Quaker general and centrat
Meeting houses

lnternational understanding, peace,

reconciliation, education and
counselling

Social care and community development
Shropshire

Nationat

!nternational medicat and relief aid
Disabilities and special needs

Shropshire

NationaI

Activities
Undertaken

Directly
(see note 5)

L

Support
Costs

(see note 6)

E

65,447

2021

L

1 5,537

1,7-O1

1,887

1,059

96

2,25O

s62
1,060

Total
2021

E

22,881

25,387

14,259
1,296

30,250

7,562
14,260

21,1 80

23,500

't 3,200
1,?.4O

28,000

7,000

1 3,200

2021

I

35,033
2E,038

7,347
27

z

20za
t

44,924

26,563

3,614

228

2

75,331

20?'0

E

-'=--Jlgr

Total
2020

E

23,641
1,O78

25,872

10,025

4,741
31,478

10,349
15,492

1O7,28O E,615 1 1 5,895 122,278



The Westcroft Trust

Notes to the financial statements for the year ended 5 April 2021

5 Grants paid or payable

REUGIOUS SOCIETY OF FRIENOS

Quaker General and Central
Britain Yearty Meeting

Friends Wortd Committee for
Consultation

Northern Friends Peace Board

Quaker Botivia Link

Quaker Counci[ for European Affairs
Wolverhampton Quakers
Woodbrooke Quaker Study Centre

2021
c

2021

L

2020
E

2024
f.

10,580

1,600

4,500
1,4OO

1,100

2,000

10,580

1,600

4,500

1,400

1,100

750

2,000

Quaker Meeting Houses

North Wates Area Quaker Meeting

IITIEBNATTONSL pN p!RSTANq!j$G_ pEACE.

RECONCTLTATTON.EDUCITIONANp.gp.UN lNC

Alternatives to Viotence Project
Anti-Stavery lnternationa[
Book Aid lnternationa[
Budiriro Trust
Bunhitl Fietds Meeting House

Canon Cottins Trust

Concern Wortdwide
Feed the Minds

Freedom From Torture
Gtobat Justice Now

lT Schoots Africa

Mobite Education Partnerships
Oasis of Peace

Scholarships for Street Kids

Students Education Trust
The Pearce Museum

UNICEF

Womankind Wortdwide

1,100
1,50O

5,O00

700

2,500

1,500

1,200

2,000
2,800
1,500
1,000
1,500

1,2OO

21,19O

23,500

1,000

21,930

1,000

24,00o

1,500

1,100

5,000

7N
2,500

1,000

1,200

1,500

1,200

1,100
'1,000

2,000

1,500

1,500

,,,1,3q9



The Westcroft Trust

Notes to the financial statements for the year ended 5 Aprit 202i

5 Grants paid or payable (continued) 2021

E

2021

c
2A20

L

1,100

1,000

1,900

1,100

1,100

I,200
'1,000

't,000

1,000

(1,100)

1,2OO

1,000
1,2OO

l,qoq

2420
f.

Fq{lAL cAnr,*#o corA$UHFY 0wF.}s?nEt{T.
PAB,nCULARLY !N sl{,BgFsH|BE

Shropshire

Action Centres UK Ltd

Community Council of Shropshire

Connect for Life
Cruse in Shropshire

Hands Together Ludlow

Ludtow Quarterty Meeting
PALZ UK

Samaritans of Shrewsbury

The Shrewsbury Christian Centre
Association

Shrewsbury Food Hub

Telford Christian Councit

Admanston House

National
Medaitte Trust

Omega, The Nationat Association For
End Of Life Care

Refuge

Sixty One

HTEnH4TIOI{*! flEQICAL AH$ RqL!EF AtO

A Littte Bit of Hope

Acid Survivors Trust lnternational
Action Vitlage lndia
African Chitd Trust
African lnitiatives Ltd
Bhopat Medical Appeal
British Patawan Trust
Catcutta Rescue Fund

Christian Aid

East African Ptayground

Echoes lnternational
Excettent Devetopment
Freedom Kit Bags

r,roo
2,000
1,000
1,100

1,000

1,000

5,O00

1,000

l,2oo

I 3,200

1,200

9,300

4,40A

1,000
1,100
1,2OO

1,100

1,100
1,000

1,100

1,100

1,200
,l,000

1,100
't,100

1,'100

1,100
'1,100

,,1*

1,000

1,100

1,100

8,700Carried fonrrards

10

12,OOO



The Westcroft Trust

Notes to the financial statements for the year ended 5 Aprit 202,1

5 Grants paid or payable (continued)

Denwen Cotlege

Different Strokes

Hope House

Horatios Garden

Livabitity
Marches Famity Network
Orthopaedic lnstitute
Perry RDA Ltd
Sequal Trust

2021

t
2021

E

2020
f.

zo20
E

INfE,FNAT..[9NAL MEDICAL AND RELIEF glD {coftinued}

Brought Fonvards

lnter Care

lnternational Egg Foundation
Joybox

Meadow UK

Medecins sans Frontieres
Mercy Ships

Microtoan Foundation
Miriam Dean Fund

MSF UK

Orbis Charitabte Trust
Shamba Trust
Shelter Box

St John Ophthalmic Hospital
The Toybox Charity
Toots For Setf Reliance

Transform Burkina

UNHCR (Yemen)

Vittage 5ervice Trust
Vitlage Water
Young Roots

Bunhitt Fietds Quaker Meeting

8,7OO

28,000

DlSABlLtTtES ANp SPEC|AL NqED5. pARnCULARLY lN SHROpSHtlg

5hropshire
Ctothing Sotutions for Disabled Peopl,e

1,000

1,000

1,500

1,000
1,000

2,000

1,4OO

1,000

1,000

z,zao

1,200
1,700
1,100

1,200
1,000

12,000

1,100

' 'loo

1,000

z,ooo

1,500

1,200

1,000

2,2O0

1,100

1,100

1,000

1,500

1,100

1,000

(70q)

r,zoo
1,2OO

1,000

1,500
1,000
l"{00

1,100
'1,500

1,000

1,7.0A

1,20A

1,000

1,500

1,100

29,200

11

7,OOO 9,600



The Westcroft Trust

Notes to the financia[ statements for the year ended 5 April 2021

5 Grants paid or payable (continued) 2421

a

2021

e

1 3,200

1O7,28O

zaz1

E

4,175
4,3?O

120

8,6'l 5

2020

t

14,000

1 13,430

2020
c

4,649

4,240

2020
E

pr,s. 
APr"LrTr EIaNDIPEE|AL N EE ps. PART|CU LARLY I N sH ROps H I RE

Elsewhere

British Epitepsy Association

Fae Dromgoot - Ethos Group Oswestry :'
Haworth RDA

Listening Books

Macmiltan Cancer Support
No Panic

Re-Sotv

SpinaI lnjuries Association

The Connection at St Martins

6 Support Costs

Clerk to the Trustees
Accountancy Fee and lndependent Examiner Fee

Accountancy Fee prioryear under provision

3,500
2,500

1,100

1,800

1,100

1,200

2,000

3,500

2,000

1,200

1,100

1,800

1,100

1,200

1,100

1,000

12



The \rr/estcroft Trust

Notes to the financial statements for the year ended 5 April 2O21

7 lnvestments

Market vatue at 6 Aprit 2020

Acquisition cost in the year

Proceeds from disposals in the year

Realised gains / (losses) on disposats

Movement in unreatised vatuation

Market vatue at 5 April, 2021

Cash hetd within the investment portfotio

Totat vatue of portfolio at 5 Aprit 2021

lnvestments at market vatue comprised:
Sterting Eurobonds

United Kingdom Preference Shares

United Kingdom Equities
Overseas Equities

Historical cost at 5 Aprit 2021

lndividuat investments representng
these accounts

8 Cash at bank and in hand

Brewin Dotphin Capitat
Brewin Dotphin lncome
Ltoyds Treasurers Acc

Lloyds Bus Bank lnstant

(37,7241

409,126

2,473,851

49,87A

2,523,723

1,092,560
27,995

4O7,OtA

956,288

:__1g14sl

*_:*1!]'!l:LI:

than 5% of the investment portfolio

2021 2020

59,ggg

1107,723'

4,458
404,669

166,473

, .,,Hoq,464)

35,572
(258,852)

are shown in

E

2,102,451

E

2,459,772

(1 33,991 )

(223,330)

2,102,451

86,623

,,1gg"02

1,045,047

32,583

294,222

7l0,5gg

2JAL/51

7,0E1,492

the Appendix to

2021

c

47,434
2,436

23,61 5

2020
e

71,297

1 5,336

12,722

3,010

13

73,485 '102,355



The Westcroft Trust

Notes to the financial statements for the year ended 5 April 2021

9 Debtors

Accrued lncome

l0 Creditors: Amounts falting due within one year

Accountancy Fee and lndependent Examiner Fee

2021

c

2021

f.

2020
L

2070
L

4,7A0

11 Related parties
There were no retated party transactions in the year (2020 none).

l2 Trustees' remuneration and benefits
None of the Trustees have been paid any remuneration or received any other benefits from the Charity (2020
none).

13 Trustees'expenses
No trustees'expenses were incurred in the year ended 5 Aprit 2021 (2020: tnit)

14



The Westcroft Trust

Appendix

Schedute of lnvestments

5 Aprit 202't

15
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