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REPORT OF THE TRUSTEES
for Sm Year Ended Sfst December 2019

The Truslaes are phased lo present gmfi report of acgvWes and accourds cf gm London Handel Society Limilad for the
year ended 91st December 2019. These accounts comply with ihe Argckm of Asecciagon, the lalast approved on 1tkh
May 2016, gm Chari6es Act 2011, gm Ccmparws Act 2006 and Accounting and Repmgng by Charfiirxr. Iatamannt of
Recommended Pmcgce applicable lo chariges pmparicg iheir accourds in aocordancs with the Financkri Rspordng
Slandard applicable in gm UK and Repubficof !rebind (FRS102) (egscfive 1st January 2015).

STRUCTURE, GOVERNANCE AND 66ANAGEMENT

ConstSugon
London Handel society Limited She sockrbr) is s charitable company limited by guarantee and is governed by ils
Memorandum and Argdss of sscciatkm tncorpmatsd on 10th December 1974 ils cunsnt name was registered at
Companies House, Cardtg on 5th Mach 1991.Ths members of gw Socisiy me the trushes named wilhin ils eference
and administrsgvs dekriis. In gm event of ths Society beiro wound rsr, gm fiabgty in nmpect of the guaranies is fimited to
51 per member.

Megrod of appoinbnent or elecgon ofTnnriees
The mansganvnri of the ctmrity is gw responslbilky of lhe Truskrss who sre elected and co-opted under the terms of gw
Arikfes of~n. The Trustees am also dkactom firr grs purposes of company law. Trustees me appokdad by
personal invilngon or mcommendafion by other Trustees. Trustees mast as a board (the Board') at regular intsnmb
thrmq)hoot lhe year. The Arkclse of scciatkm contain gm usual provkdons for rellrement and rolabon of trustees, rmd

these me obsmvwd each year. .

The Board stitutes the membership of the Sociely.

Policies adopted for the inducgon snd training of Tnmtees
In general, Trustees invilad to join 5re Board are already in possession of skills fett to be appropriate for the discharge of
their dugev. Training ie not gmught to be necessary where competence already exists, although specislkri training is
provided when required {for example, for specific soltware used in the Sorely's opmafions). An annual appraisal
process is in place for bustses in order to assess their perhnnsnce against defined objec6ves.

Organisagonat etructum snd deokrion msldng
The Trustees me responsitxa for approvktg the budget in advance of decisions being bdren. The Board has estsblkrhed

a Finance 4 Govemanos Committee to assist in its decision-making, and other subccmmittses sre estabfiehed fiom

time to time when gds is felt to be useful. Musical and olher argsgc cordsnt is a msger for the Musical Dkector who abo
attends Boanl meetings but does not hmm s veen

Risk mansgmnent
Risks incuned are those arisin ficm promogng operas, cnrinrios, concerla of varying sizes and other events. The
Trustees are ever mindful of their fiduciary and finsndsl responsibilities in this regent, and gm Society elec meinlains

Public lisbfiity insurance. Vyhils 2019 acgvfiies vere not etfavrisd, fiw CorOnavirus Pandemic did mateyiafiy afhct the 2020
Fesfival. This will be reported on mom fully in gm nex\ Report end Accourds, but in the meantime the Trustees ere
aspeciagy mindful of the changing nstum of risk in tlis new snd diflicuit context for the periorming aria.

Endowment Fund
Following receipt cf s major gilt In 2017, fim Scckriy has eslablished a srnafi endowment fund to help underpin its long-

tenn finandal condition. It is hoped that the fund will grow over futum years, both fiom investment income and fiom gw

addiTion of futum donsdcns.

Fogowlng sn interview pmcess conducted by a sub-committee of Ihs Boaid, snd alter due considenriion. by ihs Boani,

an independent asset manager, Ruffer, has been appoinled to manage the fund. The appointmsnt is subject to an

Investment Management Agreement between the parges.

OBJECllVES AND ACTIVITIES

Policies snd objeegves
The objecbves of ths Society am ths pmmotion and advancement of aesthetic and musical educs5on, in particular the

promotion of the works of G.F. Handel. Through ils ac5Mies, the Society seeks to make the works of G.F. Handel more

widely known through performance, educabon and work with schools. Ths Society meals fis objecbves largely by

producing a musical festival (the Fasthml ) each year for four to six weeks, around Easter, sltheugh events also take

place at other times of the year, The Society seeks to reise suffxrisnt funds to do so through acbve fundraising and

solici5ng donations. Ths Sodety also organises the annual Handel Singing Compebtion as part of the Festival for young

and developing singers which pnwidse gmm wfih a significant snd presggicus launch-pad for their futum success. The

careers of several of today's leading opera periormem have been enhfinced and supported by such parficipstion.
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LONDON HANDEL SOCIETY UMIIED

REPORT OF THE TRUSTEES
for the Year Ended 51st December 2019

ACHIEVEMENTS AND PERFORMANCE FOR THE PUBUC BENEFIT

The Trustees confirm that they have refened to the gdidance contained in the Charity Commission's general guidance
on public beneht when reviewing ths Society's aims and bbjecsvrw and in planning future activities.

Review of octsvgss
The theme for the 2019 Festival (27lh March to 29th April) was 'Hander s Divas', and we la unshed our new visual idenpty, which

induded a new logo and font.

The 2019 Fes5val comprissd over 30 separate events, induding oratorio and opera, chamber music, insight talks snd guided walks.

There was also a Festival Prelude of adrEional events in advance of ths main Festival. Periarmancss took place st many vsnues
across London with baroque or Handelisn connecdans, ranging from Handel House in Brook Street, to St Lawrence, UNe
Stanmors, with our base, ss ever, at St George' s, Hanover Square —Handel's awn church. In our 'baroque feast* strand af concerls
we offered varied pragrammes for just 515 festurvrg talented young performers fiom musical chsrEss: pro corda. southbsnk
Sinfonia and King's Cogsge, London.

Key elements of the 2019 Festival which supporlsd our charitable prioriTies included:

~ Handel Singing Compe55on 2019 (for singers aged 23 to 34), now established as one of the leading singing campe55ans in

Sie apenlflc world;
~ Bsrenics production at the newly-refurbished Unbury Thsatm, ss part of our nsw partnership with ths Royal Opera House;

~ Performance platforms —lunchtime recitaki featuring winners from the preceding year's Handel Singing Compebtion and

showcasing the talent in London's Consenrstoires;
~ Performances of the rarely-heard Athsga, Vsncesfso and Aci Gslaies e Fawrma;
~ Perfonnance platforms —lunchtime nscitals, featuring winnws from the preceding year's Handel Singing Competikon and

showcasing the talent in London's conservatoires
~ Festival debuts far Le Concert de I'Hostel Dieu and Fesfival Voices, the latter in Peckhsm's iconic Bussey Buikgng, mixing

Handel with eleckonica for an audience new to Handel, and mainly under 30.

Beenice was undoubtedly the highlight of the 2019 Fes5val with srridwut performances and 4 and 5~r reviews in Srs national

press, which highgghted the superb playing fnxn the London Handel Orchsslra under the dlrec5on of Laurence Cummings. our

Musical Director.

"I challenge snyane to see this show and fail to come out enchanted by the beauty and inventiveness of tha score ... Sre London

Handel Orchestra under Cummings' direction plays with quintessen5al Baroque grace and verve. "

Baronies, Michael Ciiumh, Independent (Scram)

"Cummings draws expressive playing from the Landon Handel Orchestra. Both music and acyan sweep along in this meticulous

hugely entertaining producdon. "
Bersnice. Bony M7ffngfon, Evening Standard (4-stars)

"A fast and witty satire that every fan af Handel must rush to see.'
Bersnice, Rupert Christianson, Telegraph (4-sfsrsj

170 singers (s record number) applied for our international Handel singing competition fram 25 countries as far sheld

as Argentina and Australia.

The prize-winners were:

First Prize —Eszter Balogh mezzo soprano
Supported by Ths Cams Trust

Second Prize —Patrick Terry countertenor
Supporlsdby dana5ons from London Handel Faskvsl audiences

Audience Prize -William Thomas bass
Supported by Angels Hyde-Courtney

Finalists Prizes ware awarded to Wgliam Thomas bass and David de Winier tenor

AS four finalists are guaranteed lunchtime recitakr in the 2020 Festival, snd the winner wgl also benefit from performance

opporhiniges arranged by the Sadety with the Hu~ Choral Society (soloist in Messiah), City Music Society and

Hogs Handel Fesgval.
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LONDON HANDEL SOCIETY UNITED

REPORT OF THE RIUSIEES
for the Year Ended 31st December 2019

Volunteers
This year's Festival was sup porlsd by 50 volunteers, 30 Sont of house stewards and another 20 volunteers snd student
interns, helping with a varlsly of tasks in ihe months lseling up to and during Sm 2019 Fesbval, induding wri5ng bust
applkasans, photogmphy I Slming, proof-reading, concert management and general administrsSon.

Gotrql Conaem
Ager making appraprists enquiries; and despite Sm effect of Sm Coronavlrus pandemic, which maieiagy aflisdsd Srs
2020 FesSval (to be reported on mors fully in the Report and Accounts for that year), ths Trustees have s reasonable
sxpedakon that the Society has adequate resources to cerilnue in apsnrSomd exisbmce for ths orsseeabls future. For,
this reason it continues to adapt the going concern basis in pnrpeing ths Snandal stslemsnls, Further delels regarding
the ada phon of the going concern bsiis Can bs kxrnd in Srs Accoungng pa(ides.

FINANCIAL REVIEW

Results for the year
A Statement of Financial Ac5vEes is induded on page 6.

Thee was e nst movenent in talsl funda of a surpkw af R28,144 (2018:—deficit of R48,562). Gross Income for Srs year
wes R463,998 (2018: 5445,636). and expenditure RA38,989 (2018: 5492,198). Income of R1,191 was earned fran
invesknents (20'l8: R1,161).

Total funds st 31sf Decenber 2019 amounted to R217,495 (2018: R191,351). Of these, R83,667 ware unrestricmd
(2018:R48 608), RNil restridrm (2018: R11 000) snd R133 828 reland to ths andawment (2018:5'I 31,743).

Reserves policy
The dirsctam are af Ihe view that, in lerms of income msenms desirable to mast any outstanding liatx55ss,
approximately 10% af turnover would bs a suitable iargst, Hawever drm to \he Snsndal constraints on the Society's
funds, reserves Suctuale Sam year to year. At Sist December 2019, the Society's mserves amounted to R83,687. The
Trustees are conSnuagy engaged in seekirtg donafimw and other methods af fund raising. The Reserves Policy was last
reviewed end approved by the Trustees in April 2020.

Major Donee and Supporters
The Society wishes ta express Sa grateful thanks to Ss donors and srsrparters for their continuing generosity.

London Handel Society Endowment Fund (Founding Gilt in memory of Haward and Nan Hopkin)
Arkian and Jane Fmst
Richard Hopkin
Kathleen Hsnnay Memorial Charity
Darwin Escapes
Arimathea Charitable Tnwt
Barker-lifig Foundation
Praf Schumsnn GmBH
The Miss Pamela Chemsn Trust
Le Bureau Export
JudNt Ingham

Also to ths members of the Directoris Cirds snd the Pabons Girds, our Benefactors, Associate Benefactors and Friends,
and other donors who wish to remain anonymous.
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LONDON HANDEL KXAETY IJMIIED

REPORT OF TIN TRUSTEES
for the Year Ended 21ef December 201$

OBJECTIVES FOR FUTURE PERIODS
Ths main objecgvs for fuses periods congnues to be lo maintain 5» mrcdcal and arfsbc integrity of the Feabval in

support of gm objecbwm of ths Society, uffle recognhing gm need to exercise strut gnancial economy. This is to be
achieved by engagement with friends and suppmters and by sranging futum fund raising events.

This report has been prepamd in accordance with dm special pevisions of Part 15of the Companies Act 2006 relabng to

snuft conipanies.

ON BEHALF OF THE BOARD:

M C Norminglon - Trustee
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INDEPENDENT EXAMINER'6 REPORT TO THE TRUSTEES OF
LONDON HANDEL SOCIETY LIMITED

I report on ihe charity trustees on my examination of the accounts of London Handel Society "the Company for the year
ended 31st December 2019.

Responsibilities and basis of report

As the charity's trustees of the Company (and also its directors for the purposes of company lsw) you are responsible for
the preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act').

Having satisfied myseg that the accourrh of the Company are not required to be audited under Part 16of gre 2006 Act
end ars eligible for independent examination, I report in respect of my examinagcn of your chartly's accounts ss canted
out under section 145 of ths Charities Act 2011 ('the 2011 Act'). In carrying out my examination I have followed the
Direc5ons given by the Charity Commission under secgon 145(6) (b) of the 201 1 Act.

Independent examiner's statement

Since the Company's gross income exceeded 6250,000 your examiner must be a member of a body listed in sechon 145
of the 2011 Act I congnn that I wn qualiged to undertake gre examina5on because I a member of ICAEW, which is one
of the listed bodies.

I have oompkrted my examination. I congnn that no matters have come to my atkmgon in connechon with the
examination giving me cause to believe:

1. accounting records warn not kept in respect of the Company as required by secgon 366 of fhe 2006 Act; or
2. ths accounts do not accord with those records; or
3.the accounts do not comply with the accoundng rsquiremenis of section 396 of the 2006 Act other than any

requirement that the accounts give a 'true snd fair view which is not a rnatter considered as part of sn
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of ths Statement of
Recommended Pracgce for accounfing and reporting by chariTies applicable to chariges pmpering their
accounts in accordance with the Ffnandal Repor5ng Standard applicable in ths VK and Republic of Ireland
(FRS 102).

I have no concerns snd have come across no other matters in connecgon with the sxsminafion to which attention should
be drawn in this mport in order to enable a proper understanding of gw accounts to be reached.

Malcolm Lucas FCA DChA
Menries LLP
Chartered Accountants
Lynton House
7-12 Tavlstock Square
London
WCIH QLT

Date: 21 July 2020
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LONDON HANDEL SOCIETY LEBTED

BALANCE SHEET
At 31st December 2II19

Notes
2818
2

TANGIBLE FIXED ASSETSIn~
CURRENT ASSETS
Stock
Debtors
Cash at bank

1NL547
~065

77,693
~267 175

CREDITORS
Amounts feting due wrihin one year 16 (134,054) (153,517)

NET CURREI4T ASSETS 217,495 ~191 351

TOTAL ASSEIS LESS CURRENT LIABIUTIES 191,351

~191 351

FUNDS OF THE IS(ARITY
Unrestricted funds
Restricted funds
Endowment funds

TOTAL FUNDS

83,867 46,606
11,000

133,828 ~131 743

~217 191,391

The charilabh company is ec8tled to sxsmp5on from audit under Section 477 cf the Companies Act 2006 for the year
ended 31st Devwnber 2019.

Ths membem have not reguired the charitabl company to obtain an audit of ils rinandal statemenls for ths year ended
31st December 2019 in accordance with Sec5on 476 of the Companies Act 2006.

The trustees admowledge their responsibillkas for
(a) ensuring that the charitstrie company keeps accoundng records that comply with Sections 366 and 387 of the

Companies Act 2006 and
(b) preparing rinandsl statements whNh give 6 true and fair view of ths stats of aikrirs of the charitsbh company as

at the end of each financial year and of its surplus or de5cri for each finandal year in acoordance with the
mgutrements of sscuons 394 and 395 and which othsnalse comply with the requirements of the companies Act
2006 rskr6ng to 5nancial statemenls, so far as applicable to the charitabkr company.

These rinandal slatements have been prepared in accordance with the provkrions applicable to companies subject to the
small companies' regime and in accordance with ths provisions of FRS 102 Section 1A - small entiTies.

The 5nanrial statements warn approvsdby the Board of TrusNes on I))fj g~ ~recco and were signed on its
behalf by:

II C Normington -Trustee

Company rsgistmlon number: 01193919

Page 8



LONDON HANDEL SOCIETY LSSITED

STATENENT OF CASH FLOWS
At 31st December 2019

2019
Total

8

2010
Total

8

Cash flaws from operagng acgvlges:

Net movement in funds

Less: interest received
Less: Unrealised apprscia8on in market value of invsstmenls
(Increase)/decrease in debtors
(inrrsase)/decmase in slock
IncresseEdecrease) in cred8ors

26,144
(1,191)
(1,135)

(55,'854)
(100)

(19,463)

(46,562)

(1,161)

13,309

70,686 '

(51~}

Cash flows from Invesgng aegvlges:
(increase)/decrease in invesknenls
Bank interest received
Unrealised apprsckr5on in market value of investtnents

(133,837)
1,191
1,135

1,161

Net aeh used In Invest(ng acthWes (131,511) 1,161

Change in cash and cash equlvsleals in the year

Cash and cash equivalents brought forward

Cash and cash equivalents carried fonearvf

(103,110)

267,176

37.433

229,742

267, 175



LONDON HANDEL SOCIETY UNSITED

NtyfES TO THE RNANCIAL STATENSENTS
for gm Veer Errdsd 51st December 2015

1. STATEMENT QF CONPUANCE

Thmm Snancial~have bean prepared in compNance with FRS 102, 'The Financial Reporfing Standard
appficable in the UK snd Republic af Ireland'.

London Handel Society Umilsd h s prhmte company incorporated in Enghnd and Wales under Sm~'
Act 2006. Tim add rmm sf the reghhred ol5cs is given on page 1.The prindpsl scMies af Sm company and sm
nature of fis opemfions am set out in Sm Trustees' Report on pages 2 to rk

ACCOUNTING POUCIES

The principrri accaunfing pdicies adopted, judgemerHs end key sounxm of eshmalion uncertainly in Sm
prsparsfion of Sm Snandrri tstnmsnh ars as fellows:

Easls of pre parafion
Ths Snancial shhmsnh have been prepared in ccordancs with Aacounfing and Reporbng by ChaiiTies:
Shtemsnt of Recommended Pmcfice appficable to charities pnfimring Smir accounts in accordance wNh Sm
Financial Reporting Standard appficable in ths UK and Republic of Ireland (FRS 102) (eihc5vs 1 January 2015)- (Charitiss SORP (FRS 102)), Sm Financial Reporfing Shndard applicable in Sm UK and Repub5c af Irshnd
(FRS 102}and Sm Campsnies Act 2008.

London Handel Sodety Lhrued masts the definifion of a pubfic benefit enfity under FRS 102. Assets snd
liabilifies ars cognissd at 'staricsl cast or transadion value unkms cthsrwkm shtsil in Sm rshvant accmmfing
palhy notes.

Incoming resources IL debuus
AS incoming nmouraes am induded on the Stalsment of Financial AcSviTiss when the company is hgafiy enlified
to Ihs income and the amount mm be quanfifisd with meonable accumcy.

Reaources expended 4 hebiligss
Liabilibss ars rscagnhed as msormxm expended wham there is a legal or oonstrucgve abligsfion commiNng the
charity to the expendNur». AN sxpsndhtm h cahulalad on an necrosis basis and indudes vakm added bsr, which
is inecavsrabh.

Costs sre afiocatad behesen ~acfivfikm and other expenditure acceding to the nature of ths cost

Fund accouriting
General funds am unrsslridsd furuh, which are avmhble for uss at Ihe dhcrstion of the Trustees in furthemnce
of the general bjecfives of the Society and which have not been designaisd for other purposes.

Invesbnenls
Invssanerds, other than ths invscknent in London Handel Festival l,imited, are shown at the manager's market
valuafion on ths lest trading day behm the year end. Any unrsslised or nuriised gains arming fmm 'rwsslmsnis
are cunsntly nrisinsd in the fund. Ths inmsknent in London Handel Fes5vsl Limited is shawn at cmk.

Financial instlumerhs
Ofiter than in estmenh, ths trust only has Snandsl assets and financial liabilEes of a hnd that qualify as basic
Snandal instruments. Basic fmsncial inslrumenh are inNiefiy rscognhed at trsnssdlon value snd subsequently
measured at Smir sst5ement vaiu.

Going concern
The Coranavirus pandemic is cresting significsnt uncertainty for the performing elh sector and ihe Society is ret
immune ta itis. Ths Tmstsss have taken sfi mlevsnt measures to ensure the future of the charit)rs scbvities
whilst adhering to Government guidance. Althaugh the pandemic will have a finsndal inpact on the Society, at
this stage it is not pcsshle to rslhbly forecast what this may be. However, aflsr making appropriate snquirhs. the
Trustees have e reasonable expsdntlon that the society has sdeqush resoumes to cover the charitable
company's rsquirsmenh for working capital and capital expenditure for at least the next twelve months snd
thsrefam financial shismsnts have bann prepared on the going concern basis.



LONDON HANDEL SOCIETY LIMITED

NOTES TO THE RNANCIAL STATEMENTB - CONIINUED
for the Year Ended 31st December 2010

In 2019, dcnsfions of654,196 related to reseicem funds (2018:631,363).

4. OTHER TRADE4G ACTIVIllES

Income from progmmme advsr9sing
Income fiom sale of CDs snd olher merchandise

Year Ended
$1.12.10

5
6,615
2047
8,562

Year Ended
$1.12.18

6
5,535

~317
~7852

5. INVESTMENT INCOME

Deposit account interest

Year Ended Year 9brded
3trt2.10 $1.12.18

5 5

6. INCOME FROM CHARITABLE ACTIVITIES

Ticket salsa Musical performances
Singing CompeBion entdss Musical performances
Other musical performances Musical performances

Year Ended
$1.12.19

5

131,698
8,907

18,M6
~157

Tear Ended
$1.12.18

6

149,861
4,512

~47 659
~202 052

7. EXPENDITURE ON RAIBING FUNDS

Printing snd publicity
FundrsiYing costs

Year Ended
31.12.10

21,300
216

~21 16

Year Eilded
31.12.18

25,838
234

8. CHARITABLE ACTIVITIES COSTS

Musical perfemences

Support
Direct costs costs
(See note 9) (See nots 10)

6 5
~293 1$8 124,3$5 417/7$

In 2019, expenditum'of 665,196 on musical performances related to restricted funds (2018:615 363).
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LONDON HANDEL SOCIETY UMTIED

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
for the Year Ended 31st December 2019

9. DIRECT COSTS OF CHARITABLE ACTMTIES

CompeEicn cash
Mushians' fees
Instnsnent hire and opera pnxluc0on costs
Music hire, programme notes and mcord pnxluc5on costs
Venue 8 other hire costs
Photography
Other

10. SUPPOltT COSTS

Year Ended
31 12.19

0
10,613

249,058

700
Z4477

610

Year Ended
31.1L18

0
18,011

239,239
16,641
30,383
20,443

619
~5746

~338 082

Musical performaruxm

Year Ended Year Ended
31.12.1931.12.18

0
l&k%

Support costs, inctuded in the above, are as fosows.

Administrator and of5ce coals
Bank charges
Website
Insurance
Box OI9ce System Costs
Other
Governance costs (see nch 12)

Year Ended
31.12.19

f
72,$4)4~

0,694
1,716

12~
3,$35

~20 384

1~335

Year Ended
31.12.18

2
76,761
4,530

15,305
1,622

12,205
7,655

1~27 144

11. STAFF COSTS AND EMOLUMENTS

Wages and salaries
Employer pension cordnbu5txh
Social security costs

2019
0

4th917
904

~5153

~5054

2018
0

48,000
621

5,195

51 616
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LONDON HANDEL SOCIETY LEIITED

NOTES TO THE RNAICIAL STATEMENTS - CONllNUED
forfhe Year Ended 31st December2019

11. STAFF COSTS AND EMOLUMENIS (CONTINUED)

Particulsm af mployessr
'The average number of employees during lhe year, calculated on 5m basis of full4me equivalents, was as
follows:

Number of staff. Including Ilasctors

2019
No.

1

2018

1

Ttm chanty employed one member of slalf Ibr the fu5 year. No employee earned over B@,000 in Bre current or
poor year.

12. GOVERNANCE COSTS

Irxtependent examination fse
Accountancy and company ecrstsrkd costs

2019

3,980
16824

2018
8
3,840

~5226

1th TRUSTEE8' REMUNERATION AND EXPENSES

There wss no remunara5rm paid, nor other benefih pmvided, lo Trustees for either ths year ended 31
December 2019, nor for lhs year ended 31 December 2018. During the year one Trustee received

nrimbursement of expanses amIXm5ng to 2426 anti snolher for BuB. This comprised 5400 for expsnd5um
connected with HMRC, 228 with Companier Howe snd 696 for sbriionery (31st December 2018:6402).

14. IN VEBTMENTS

Endowment fund
London Handel Fss5val Umiled

2019
8

133,828
9

133,837

2018

Ths endowment fund was invested at the end of Sepsmber 2019. Movements on th endowment fund during

tha period sre ss follows;

Market Value m 1st January
Amount invested (September 2019)
Movsmsnt in value of fund in year

Market Value at 31st Deosmber

2019
8

1S2,893
1,135

2018
8

Historic Cost at 31st December 132rit8$

London Handel Festival Limited is s dormant company.
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LONDON HANDEL SOCIEfY UNITED

NOTES TO THE RNANCIAL STATEMENTS - CONllNUED
for the Year Ended 31st December 201$

15. DESTORSi AIEOUNTS FALLINI3 DUE WITISN ONE YEAR

Prepayments
Other debtors

201$

5,188
122359

~133 7

2018
e
7,460

~70 224

16. CREDITORS: AMOUNTS FALLINO DUE WITHIN ONE YEAR

Trade creditors
Other creditors
Deferred income
Accruals

2019
5
2dtt5
5470

93,$61
32rc1S

2018
f

16,573
1,282

116,701
~16061

153,517

Dsfened income movement in the year

Brought forward
Ac8vity in the year
Released in the year

2019
f

116,701
03,951

~116,701

2018

116,701
~40

17. ANALYSIS OF NET ASSETS SElWEEN FUNDS

Tangible Fixed aswds
Current assets
Current liabiliTies

Unrsstricled
funds
5

9
217,712

~134 054

Restricted
funds
5

133,828

201S
Total

Funds
5

133307
217.612

~134 084}

2018
Total

Funds
5

344,668
~153 517
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LONDON HANDEL SOCIElY UNITED

NOTES TO THE FNANCIAL STATEMENTS - CONllNUED
for ths Year Ended 31st December 2019

18. MOVEISENT IN FUNDS

Umsstricted funds
General fund

Resbfctad funds
Future wsbsite & development
Endowment

~36 069

36,059

11,000
~131 743

'l42,743

(11,000)
~2085

(8,$15)

Net
movement in

At1.1.19 funds
5 5

At 31.12.1$

~83 887

133,828

TOTAL FUNDS ~101 361 217,495

19. ENDOWMENT 8 MATERIAL LEGACIES

The Sodely has esurblkrhed an endowment fund, following a gilt in 2017 to help underpin ita long-term ilnandal
condi5on. It Ia hoped that $re fund wl5 grow over future yearn, both fram investment income snd from tne
addibon of future dona5ona. No add5ions to the endowment fund were made during the year.

The BOard haa Sppainted an i dependem aaeet manager, Rulfer LLP, tc manage the fund. The appcintmvnt iS
subject to an Agnmment between the parties. Rulfer is rsmunanded on the basis of the value of assets under
management, and receives no other rsmunerabon.

No legackrs wars no9fied to ths Society dudng 5rs year'.

20. RELATED PARTY TRANSACTIONS

The figum fcr Donatlorw under Unrestrictrm Funds indudes donations from truslses amoun5ng to f00
{2010:66.484). There have been no addNons io ihe endowment during the year under review.

There were no other kelated Party Trsnaac5ons dur(ng the period (2018: fn5).

21. POST BALANCE SHEET EVENT

Snca the charity'a year end Ihs outbreak of Coronavirus has sevemly impacted the London Handel Sodety'e
activi5es inrduding the cancellation of ihe major part of ths 2020 Festival. This will have sn impact on the charity's
finsnces a5hough it is not passible to ssy pscisely whet 5ris will be. However, having conaklersd ths matter fully

and in 5ght of the Society's reserves and budgets for 2020 and 2021 the True!sea remain con%lent that the
chwity has sufficient resoumes Io conduce in operation for at huwt twelve months from the date of appmval of
these 6narrcial statements.

22. ULllMATE CONTROLUNG PARTY

In ths opinion of the Trustees the charity haa no ultimate control9ng party.

23. COMPANY STATUS

The char5y N a company limited by guarantee. The members of lhe company ars the Trustees listed in the
reference and administrative details of the chadty In 5m Report of the Trustees. In the avant of ths company
being wound up, the liability in respect of ths guananlse is linclsd tc 61 psr member.
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