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CHARIY IRFORMATION

Trustees

ThesTrustees during the:year endedi31°" (lecemtier-2020;.and. the-period in 2021 prior to signing the: 202G Accounts, were as
fotibwes::

M DavidiCoombas resigped: 3N Decerber 20200

Mrs: ihgrid Coambes resigned 24 July 2020)

Ms Vanessa Edmonds. appainted 22-july, 2020

Mr Spyrakie ERthirrian appaointed:24-1ulyw 202G

M Chartes Galiszewskh regignedi24tiuly, 2020

Mrs Lynette Galiszewski resighedi2& luly, 2020

Mirs Karen Gordmamr appoitited 24 July 20208 resigned 30une 2081
fvir Diavid StricklandiBales resigned 24-july 2020

Ms: VdrginissSymands:

Heritage Directors redesignated Decembier 2020
Dr-Ciifford Hill
Mrs ManicaHil

Ministrg Coordinator
M ChrissCabboldi aprointed September 20200

#rincipat Offfve-Address
BedfendiHeights
Brickhill Drive

Bedford!

MK4L. 7PHH

independent: Exanines
MrFaul Clark ACA

74 Patatine Avenue
Stotforth

Lancaster

UAL 4HF

Bankers

CAE Bartk Ltd
25:Kings-Hill: Avenue:
West Madking:

Kent MELI 4P

Lioyds TSB Plc
HighStreet
Ashford:
Kenti TNRAISE:

Advisors

Michael Fenton jonesFRIES

MirssSueGibbs resigned December 2020
DavidilLindsay,

JohreMatttiews.

David Noakes MA.

Nick Szkiler .

Dy Feter Carruthers: resignediSeptember 2020
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TRUSTEES REPORT

CHARITY INRORMATION:

SHucture; Governance andiManagement
Charitable Status

Registered Charity 1029797 — registered on 7" Decemtier 1993 The Charity's governing dbcumentis a Declaration of Trust dated 26™
Noveribus 1995, G 257 Gelober 2012 assupplesvenialagreesmen was signediby e Trusdess regar ding: the-number snd sppuinimeniof
Trustees; and subimitted to:the Chasily Conmmissiom. Thie Charity, issawe Knows more widely asissachar Ministries,

During:the year a new-CKO namved: issachar Ministrias UK wag createdite developithe ongping wark of the ministry and is-expected to:
becomesoperative:in 2021 as part of a structural rearganisatiomaf theoveralt ministry: C&N4 fettristries willcontinue to support and
develop:the heritage wark-of Clifford andiMonica Hif with: agprapriatevartations to:lts Trust-Deed in duescourse.

Organisation

The Trustess-knew that 2020 wauld be-2 year of change and had:-made appropriate plans. In the event tie unexpectedichanges brought!
ativut by the Covid 19 pandemic were atisorbedimuareeasily,.

The Trust retained its leasedioffice spateimSandy thraughout; thevyear inspite of the: enforeed offfee-closauredue toothe Covid pandemic
with thesreedt for staff toewark fromihame. it continuedito focus an natianal issues, netwerking:with atiurches and Christian groups:
throughoutthe year and supported-a sub office i Hail Weston where archival materials plusreserve books andithose being given away
wesne alsi stared]. Buring thesyeer, it was recognised that Frophecy. Taday Lirvitediwauld needite retain its independent-Company status.
as partiof the mindstry restrasturing.

Thezyear commented with the January Trustees meeting followed by-@jgintissashas Minlstries and Prophecy Taday, Vision Day-aticor
offices inSandy:. Six potertial trustees were-introduced, and fon sbcmanths theyshadtwed the:existingitrustees whosignifiedithey, would!
resigniatithe July Trustees meeting and AGKY Nureraus:smaller meetings.ofiTrustess were held firstas face teface meetings andithen

by Zoarn until the ctiznge over of Trusteestook place in July 2080, David Stricklend Eales handir: the-Chairmanshipto: VirginisSymunds
and-he;.Charlie-andilynette Galiszewskiasd ingridiCapmbes.resigred. New Trustess were: appointed; Vanessa Edmonds as Treasuoer,,
Spiriakis {Aggy}Efhimiou and karen Guedman:. David Conmbes remaimed in postuntl the:Decermben meeting to-aid the hand-over, The
Trustess.continuedite communicate regulasy: by, Zoom.

lacqueline:Barbes cantiftoed a foun-day week as Office Manager, with a change ofiname to:Virtuat Office:Manager whken the main office:
activities neededite operate fromhen home Tony, Whelan was taken ontw the-pank-time-staff.as Publlicatians Caordinaton, Dr Frances
Rabbitts, resigned hes postas Manegirg: Editor afProphecy, Today Uk and was replacediby Mrs Kathiryn Price:asd: Mr Tom Lennie;, whe
alsooserved the-ministry, in otfier-ways as.they: replacediBin Robinsor and othar contracted staff who did not cantinue. The new Trustees
played ¥ sugportive rote:far new-staff during this period, and Chris:Cabbolthjoined the ministry as Ministry Coordinaton on a vatuntary
basis in theastumn. & number of valunteess. including Mary. Millar and Mike Baker continuedita suppori-the Ministry fronT home:
during:the year,. Rithard Halland began harding overhis role asFinancial Admintstrator-to Nadine CrawfordiPigerte carry thenew QIO
forwerd.

The Trustees-andiFrincipal Officers convened regularty online to distermine overal! poliby andioverview the:furtherance-ofithe Charity's
objects. The Adiisors.te the-Ministry covering spagialist areas of the work continued:te act as consatiants toithe Ditectorsattintervali
during;the year although D Feter Carruthers resigned duringtie year and Mrs Sue-Gibbs movedioverseas.

Chasges: i GDFR regulations were carriediout effectively ars bott our prayer pagingn databiase-and cur Priopheey Today-readers’ e-mafl
listings during the-year amd will continueto be manitored tomake improwements as the:bands being bullt up were-legaily separated.

Risk Management-Statemrent

The-Trustees review regutarly tHe major risks toowhiictt the-charity is-exposed and; wheresappropniate; put in place systerssand: aativity to
mitigate those-risks. Trustemsare cammitted:ta ongoing:risk assessment and qualityrmonitoring processes. A Trustee Indemnity Policy, is
in operatiomas well as ather relevantiinsurance policies.

Objectives andiActivities:

The-Chatity’s objects continue toba:the promotion of the Christiam faith;.as set outiin the:governing document; and:supporting the:
rninistrycifitiatediby Br Clifford: and Mes:Maonica Hilll. Frogress was made-tuwards establishing a new ClGto-embrace-the angoingwark of
the:ministry, andte: ensuresthe future:of Proghecy Taday, UK. The CENs Ministries TrustDeed will be variediduring 2021 ta sapport the
ongaing:Heritage projecti.

Achievenvents andiFerfarmance
The Outside In Tearmhad started toorun Open Days-aroundithe country. saling ugesugport sroupswhich:devettiped into s weskly:

MaliChimpwhen Covidi1% prevented actual meetings. This support cortinued, linking more with the expanding work:of the:Praverteam
as the:yeaa wentar. During the first-lockdowmairegular Wedtesday Word wentout-each week toevesyone-omoarn-e-mait st eachweak:.
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The Qutsider In team with the Prayer tearmworked closely togetiterin sendingup: personafietters andiamrangingfor groups tocontinue-te
supgisrt easth othen during lockdows, Thesmirdstry, bought. inta Fro. s early indhe pear anticipating thaticonferences.and; reetihgs
wowld be difffoult tosmaintain, andithe pravisionfor the teaching:and community. aspent of theministry moved. tohalding midweek:
teaching webinars.or:line an various-subjects which woulttiequip the Body of Cliristin relevem ways for today,.

The commencementofia Sunday, Gathering:Relfowship;, meeting:ore o Sunday, affesmoom so-thatit did not-confiiat with churchiservices,
held msuccessful pilatandiwas contimied inte: the-newyear,

Thesinorporatiomaf Prophecy. Today mare fislly intw Issachar Ministries was progressing:stowly, but Byithe endiof theeyear it wasagreed-
tHat retaining indepenxence in a separate company would be thexbestiway forward, Steps woultibe taksrs in 2021 whens it was hoped:
that itwould; e placed upom @sourd legally based: faating:

Aminitial plan for a full website-review was started with & landing page being:created tosink-allithe ministries,.

During;the yeara number of therhiase copy resourcesaf earfier emphases were-digitatised, repubilished and broughtinto use and a new
book'Beyand thesFarndemic’, writtemby: Clifford: Hill, one of thefaundersof the: minisiry; was publishediandimade available torthe general
pubilic and our prayer partners..

A Heritage:Department was setiup to-preservethe long-heritage ofiC and M ninistries which itwas anticipated:weuid becorme:more
aFative im 2021,

Public Banefit:

The Trustees:haverhad due regard to the-guidante publisted by the:Charity Commissian on Pulitic Benefit ard they see a fulfilment of
their responstbilities in thesfollowing ways:

*  Adiancing:the Christias faithithrough writing, teaching andirerninditig people-ofithis nationts Christiam heritage and culture inctuding:
amunderstanding of aur Chriatian history. amt legacy and. especialy what' that means today,

*  Providing networléng opportunities including news of Partismentary, activities, using aur groups and:our intemnet:links.

»  Encouragifig arw tesching:thromgh books and newsfetters.

interpreting cunrent events in-the light of- Cliristian values withmonthiy ugdates and ‘Gimontitiwrecorded messagas.

FinarcialiReview

Donatiorste the: ministry from supportens. duringthe year enatited thesmintstry to continueon a statile footing sarthatit could: fulflf its
changing;purpose andipossible-separation of the ongoing waek from the historicardives,.

The:ministry recelvedilegacies during the-year which it wasalitisto addite the-reserves;, knowing thatithese wouldibe needed: fornew-
plansin 2021.

The-Trustees are omconstentwatointe be good smmards of the resourcesreceived and using thenr im secardance withithe donors®
expectations..

The transfer of theraccounts:to QuickBooks ascountingsoftware fon easeaf’ recordingandiaccurasy continued alongside the existing:
spreadsheetisystent

incame-and:Expenditure are:reponediand reviewediby the Cfficers ona quaseriy hasis, while bank balinees aremonitored omaimonthiy:
ar more-frequent basis.

Reserves Policy

Reserves are heldiliy the Charity toersute:

= Core acthity. carr cuntinuesififundingis lost

*  The-short term continuatiorof projects the organisation believes arevaluablésififunding;ceases asd to allow tinve for other furding
aptions tu b explored

« The-organisation has sufficient funds toreetall its statutory obligations i the-event af closures

At31 December 2020, thelaveliof reserves aftermakingraliowenuefor restrictedifunds is:-as follows:

Legawy Fund: 43328
Proghecy: Taday %766
Ministrraar replacerment 964
Movementforlustieeand: Reconciliation: 766
Other restricted funds 470
Restricted Funds £54,7%
Unrestritted Funds - Generalfund £79,448
Tatal Reserves EI&M

This level of reserves-in the General Fund:is available toxcover nine months® offfce-salaries and core expenditune as ati 31 Devermber 2020
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Thudeey Statawier

Asreportadisisewhere:.a mewiBbard of Trustees iy i place foliowing the: July 2020 AGNY.with Virgtriz Symondsas: the-new. chairman,

The new Trustees. att look formasd witheonfidence4n @ creativeyses of sefvice:and the expansion ofivariotis activities in diffarent areasof
this countny, with thanksgivirg:to:God andito:all the suppontersofitieTrust. AT the Trustsey are committaditosthevision sng they.take 5
persorat interestih the xctivittes of:theTrust Theyarecantinualiy examining the stractures-and managemant-oFthe Trust ard ase:
satisfled that it is-operating irr the bastwaytofulfil the purposefor which it was establisteg:

i 9 teoperations of Prophecy Today UK hadioeen retomen 1o the: apgisof C.& N Ministries andsiecompany Fropttacy Taday
Lipaitert{FF1 ) was due to bewound-up. In 2021 it isanticipated that Frophscy Taday Limited {RemNo. (94851443, a:company.fimited by
guarantes, will take backthas ownesstitnand operational responsitility forproducing the ore fingmagaine “Propivecy Today”, The-
Companyremaifis connected to the Charitithrough reteted partias: During;2020, Virginla:Symsands remainad 2 T¥usses of the Charity. and:
was 3 mamitrer ofithe BT Editorfal Beard, MoniceHill irs Direstor of the: Clarity-and was & mrember of the AT Editorial Board and: e
Clifford Hilf Is a Directorofthe-Charhty smd was Editor-n-Chief of PT,

Tre:finencistietatements fave beamprepared in. scoordance withthe Statement of Recammendad Bractice: Accounting arf:
Repurting by Charitles, preparing their accountssih accordance withtha-Finamsial Raparting Standsrdrappiicabie inthe UK sndi
Repatlicofireland (FRS. 102} snek the: Charities Act 2011 and UK Generally, Avcepted Practioe asitapplies from 1 Jenuary,
2075:

TheTrstrerareresponsiile o keepipraccnuntihgrecord whith dorhnos with roomrrsbde arcrany atany e the
financialposition of the Chadty, and which enable themmtio enswre thatthe Snarial statarasnts camply withy applicatit-taw.
andiregulations:. The Trustess are albe respomsible for safeguarding the assets of'the Chyarity, srchhence for taking ressarmble

stepz for the prevention andidetection of fraud amd other irregularities;.

The Trustees.confirm thatthey are fmagreementwith theserespansitilitiesand thatthey keepup to date withCharity Law-
and are contiouing to-tuke the recessary aution to:ensure: that their responsiblifties are discharged- withndue diligence..

The report es beerr prepavesd Having taken agvantage of the small companiesexemption irthe CampaniesAc:2006.

Virgha Symonids: neser Sdnrands
Chairof Trustees Trustee andTreasurer

Approved on: 6th Saptenther 2021
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INQEPENIIM EXAMINER'S Rm TQTHE

treport on tie Financial Staterents of the Trust fortie year endizd 31 Devemher 2020 which: are-setout on pages 8 tolsk

Respaative responsitiities ofitrustaws: and examingr

The:charity'strusteesare responsiblesfor the preassatiorn of thesascounts: THe charity's trustees cansiderthat an auditis.not
requirediforthisyear under saetion 144(2) ef the:Charities-Act 2017 {ttee 2017 Act} and that an independent examimatianis
needid.

Itiis my. responsibility::

1. to-8xeming: the acConts under section 145.0f the: 2011 &g

2. to followthe procedures.laididiown in theGenerat Directions given by, the-Charity Commissian under $.145{5}{b) oftire
201 Actrand

3.to stateswhether particutis matters have comeito vy attenton.

Hasis ofindepermdent: examiner's:statenrent

[ T e e et P et e T T P iy sor st o OB A e T i L I Iy ey
ey EREMRRGGON WES CTITER eutinaotardanses Thaai AT ETET L ‘.«_;n. Lu&ivcl Wy WhE Lhandy Commission Ao swamihaton

includées a review-of the-accaunting records kept by theschanity and:a camparisen of the accommts presented withrthose
revords. italse includes cansideration ofany unusualiitems or dibelosares in tirecaacounts, and seeking exglanations fram
you:as trostees concerning;any such matéers. Thesprocedures undertaken donetprovide all the-evidemme thatwould be
regjuired:iman sudit;. and conseguently na apinionls giverr asto whetherthe acaonts presentia “true:and fairview” ard the
regertis Hmited torthose matters set outiin the-statement below.,

Hvdeparcient enarminer S statament:
in thescourse af oun examination;, no matter hasscome to my-attentiom

1. whicth gives mereasonable-cause tolistisve:that;. ivany materialiresgect, therequirementss

to keep:accounting records i accordance withisectiom 1 308 of thes 2GLT Actyand

ta prepare:accounts which agcord withithe acrounting recards and:comply with the accounting requirerments of the:
2011 At
have:not beemmetzon

2. twwhich, in our epinion; attention shouldbe:drawn iorder to enableapropen understanding;of theraccounts-te: he

P =~

TS ClarkACA-

74 Falatine:Avenue
Saotforth
Larmaster

LAL 4HF
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STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted  Rastrictedt Totat Total
Note Funds Fund oxn 2019
£ £ £ £
Valuntary Income
Donations, legactes:anm similar, resources p 81,021 22,882 10% 993 96;28%
incoming Resources.from Charitabiliz Activities
Ssies andiCanference income: 3 23506 2,713 281609 64,208
Investorent-income
Bank depositinterast 36 - 3 6%
Uoaminterest: - - - 268
Tatalireoming resources 104,953 27,59% 132,548 160,776
Rusources Expendsd
Chapitable expenditure 4. 1060,50% 26,402, 126,90% 183,737
Fundiaising costs 5 M7 - 2447 2,588
Gagernante costs: & 4,195 - 4,18% 4,320
Total Resvurces. Exparvded 106,735 26,402 13%137 200,598
Nt incoming/(Outgying) Resoutrees: - 1,782 1,193 - 58% - 3g&44
Transfers:betwenn funds: 321 - 32t - -
Fund balances brought: forward: 80)910 93,927 134,832 174,646:
fund balances carried forward 79448 54,794 134,248 134,832

Thare wereno recogaized:gains of lesses for the-abovertwa financial years, atherthan thase:showminthe statenrentof
fiamcial activities.

Themnates on pages 10to 15 form: parti of these:Acaounts.



FAXED ASRETS
Tangible Fixed:Agsets:

CURRENT ASSETS

Stock:

Dubtiys
CastratBasdeandiin hamt

CURRBNT LLABNITIES:

Greditors

Armouts: fatling disswithin one year
RET CURRENT ARSETS:

NET ASSETS:

RESERVES

Restricted furds

Unrestriotedfunds:
Gernerat

Dasignated

Wenapprove thesssFlirarcial Staterventsand confirm that weshave madt-avaliable ot

D A s dS
warprenantaion,

WirginisSyrmmrds
Chais of Trostees

Dates

O+ REMINISTRIES:
TRUSTEES RERORT AND FINANCIAL STATEMENTS FOR THE YEAR ENUZIF 31 DECENYSER 2020

&

b5

11

12

1z
12!

The noves on pages ik L3-Torer parr of These-accounts;

<]

Yrnserakdmonds
Tristeerand Treasurer

CharkyNoe: 102975

2083 aiead
£ £ £ £
2,127 4097
1S 1,995
13,905 9;%9¢
128175 124,468
139,191 1BG08T
7,075 534
e .Y
138,243 134,837
AT e IR
54,754 53932
78245 ROy
1B 134,832
R STy

relevantrecords and information for
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ROTES TO-FHE FINANCIAE STATEMENTS

T frincipal Accounting Policies
1.X Acoounting;Conwention

Thefinancial statements have been prepared in acaordance withr the-accounting golicies.setout in notestai the:accountsand
complywith theschanity's gaverning:document;, the-Charities Act 2011 and Accounting and Regmeting by, Charities: Staterment
ofiRecommasntded Practice applicable tocharities prepaxing thein accotnts in acoordime:with the:Financial Reporting
Standardiapplicablrimthe UK and Republic of fretand publishedion 16:3uly 2014,

The-charity. has taken advantege:of the:provisions in, the:SORPforcharitiesapplying FRELGZ Update-Bulletin T notito prepare:
a Staterrent.of Cashi Flawss

The-finenciatistatementsshave:Been preparedtimaccordance with the Statement-ofi Recommended:Practice: Accounting and
Repurtihg by Charities.preparing their astounts in- aacordance withithe Financial Reporting:Standardiappticablesiimthe Uk and
Repulificofirefand!{FRS 102)issoed an 16ty 21814 and the FiranciatiReporting Standsrd applitable in tie United Kihggom
and Republic of retand IFAS 100) ard theCHarities Act 011, and UK Gemerally Accepted: Practice as it epplies frors © fanuany,
2018 The-finenciatistatements:havesbwen preparedito give a true and fair view and have departed-frarthe Charities:
(Accountssiand Reports) Regstations 2008 only to:the-extent requiredite pravide # ‘true and fairviewd, This.departure has
invalved following:Acoounting;and: Reporting by Chazities preparing; teiraccounts-in accordanoe with thesFihanoiat Reporsting
Standard applicable in thesWk and Republit of thefand:{FRS 107] issued:on 16 Juli2034irathen thes the Aecounting and
Reporting.by Charities: Statemsent of Recommended:Fractice effective from 1 April Z5 which has since-been withdrawn.

The accounts ave-prepared ity sterling whichis thesfunctionabicurrenay of the charity. Monatary anroumts i thase finmewink
statements.are rounded to: the-neapest £.
The:accounts Have: bizen prepared under the-historical acost convention:,

1.2 Going concerny
At thestirne of approving:the acaounits, thestrustees-havea:reasomable expectatiomthatithe charity hasadequate-rescorees to
cantinue in opesationetexistence-fortie foreseeatitl futare. Thetrustess contiitue to-adap the going concermbasis of
accounting imprepaning the aatounts,

1.3: Charitable funds:

Uhrestricted fundsase availabile for usmatithe-dikcretion of tive trustees imfurtherance of thein charitatiie objectives unless
thesfunds have beerdimsignated for other purposes: Restricted fundy aressubjintito-specific canditions-by - donors asto how:
they ey besused, The purposes asd uses ofithe-restricted fundi aressetaut in the notes ta the-accounts. Endewment funds
are subjectio sgedficconditions by domors that the capital must be maintained by thesctianity.

1.4 incoming;Resources:
Incame-is recognised whem the-charity.is legally, entitled toitafter amy. performancssaonditions have beerrmet the amounts:
cambie measured: rellably and it:is prebable ttiat income:will be-received. Cast donationsare recogrisedion receipt. Qther
donationsare recognisedionte:the charityhas.baen notiffed of tie donatior, unless: werformants:conditions require-daferrat!
of thesarmount;.

1.5 Resourees Expended)

Barsic financial liabilities, including:creditors andibank loans are initially, recognisediat transaction price unless the-
arrangesmentconstitutes a financing:transaction, where the debt instrument is.measurediat the-presentvalue of the future
payrente diseounted 2t 3 market rate of Interest, Financial Habilities. classified 2o payalile within trre year 2re-not amortised,
Debtinstruments are subsequently, casried:ati amortised costj. using the-effactive interest rate methog.

Trade creditars areclifigations topay-for goods.or: semvicesthathave beerr sagmired:ivthe ordinary course-of operations fram
suppliers, Amounts payable are-classified as current:liahilitiesif geymentis duewithin onewyear orless: If not; they, are-
presemedias nonreurrentldiabilities. Trade creditors are-recagnised initfally at transastion price-and:subseqnently measured
atamurtisedicostusingrthe effectivesinterest: method,

1w
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1.6 Tangible Fixed Asseds,

Tangitile fixed assets are initially, measured at cost and subsequentiy measorediat cost or valuation, net of depreciation and!
anyimpgairment losses..
Depreviation isrecognised s5 asto write off the cast or valuation of assets less thed residuat-values over theiruseful lives on:
the followingbases:

Furniture— 25% straightiline:

Computer equipment— 259 straight line:

Motor vehicles - 25%.reducing balance
The-gain-or loss arisihgzon the-disposat of aniassetis determinedias thesdifference hetwesrn the-sale prozesdsand the-
carryimgvalueof theeasset, andlis resogpisedfireretincomef{expeanditure) fon theyees.

1.7 Stocks:
Stocks:of books, tapes andidibes ape assetswhichiare held farsate in, the-onrdinary-course ofbusiness, arin the progess of
production for sate orinthe foray of vateriais or supplies o be-consumed: in the:produation progess or ithe renderingor
providingof senvices, Theyase valued at the lawer af cost and-net realisable value.

1.8 Finangial instrumesnts
Ttte charity has electedito apply the provisions of-Sectiom 11 ‘BasigFinanciat Instraments’ ‘znd Section 12 ‘Uthen Financial
instrurments issues’ oft FRS 1027 to-all ofits finameiatiinstrumaents.
Finanelal instrumentisare recogpibed!inithe charitys balance sheet wherr the:charity, becomes party, tosthe contractual
provisionsof therinstrunment;
Financial assets and!lialitities.are offset;, with the netamounts preseated in the financial staterments, when there:is a legally.

enfarceable-rightino set off the recognisedianmannts anditheresis an intentiomto settieora netbasisorto realiss the assat
andisettte thedliability:simultaneously,

Busit fianciol assets

Bastc financialiassets, which Inciude-detitors.and cash anditek:balances, are i nitially, measured at transaation price-including
transaction costsard are-subsequently. camrediati amortised cost using the-effective Interest method unless the-arra ngement:
canstitutesasfinancing tramsaction, where:the transaction is measured:-at the:presentvalue-ofithe-future receipts discountatt
at-a market rate ofinterest: Financial assets.classified assreceivalile within onesyesn arenod gmonkised.

Basic finantiaabifiti

Basit finassial liablifties, including:creditors.and bank loans are-initialy reqogpised at transaction price-untess the:
asrangement constitutes.a finascing transaction) wiere-the debt instrumentis measured at thegresent vailueraf the-future
paymenty discounted at a market rate ofinterest: Financial liabilities classified as payable withimone yeararenotamattived.

Debtinstrurments are:subsequently carried. at amontised cost, using theseffective interestrate method.

Trade creditors aresebligations tor payfor goodson services that haverbeen acquiredinthe ordinary-coursa of operations from
suppliers. Amounts payable arexclassifiad. as-currentiliabilities if paymentiis duswithin ongyear orless: If not; they ares
presentedias nomcurrent:liabilities. Trade creditors arerecognised initially, at trarsaction price:and: sutisequently reasured
atamortisediaost usihg:the effentive interest method.

Derecognitiomof finarcial liabHities

Financiat liabilities ane derecognised whien ttve charity’s contractual obligationsexpine or ane discharged or cancatiodh

1.9 Employes benefits.
The-cost of any-unused holiday entitlement isrecognised in thes periodiimwhichithe employse’s servives arsreceived.
Termination-temefits aresrecognised immediately as am expense when the charity is demonstrably committedito terminate:
the:employmentiofan.employee or to provide termination benefits:

1.10: Retirement bernefits
Fayments tesdefinedicontriiutiomretirement: Benefiti schemesare chargedias an expense asthey fall duss.
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111 Leases
Rentals payabile under aperatingleases; inctuding any, legsesi| neentivessreceived, are:chargend torihcorme an a straight line basis.
ot the-lgamol herelevant joose.

1.12: Basiz of allacation ofiresouraes expended
Trusteesview-the charitable activities as.a single enterprise-attracting everheadiand snpport coste with thesexceptiors of
apportionments as follows:

Fandraiping; 5%
Govermance 5%
2. Volumtary thconye

Unrestricted:  Restrictexd:

Total 2020 Tatal 2019

Funds Funds
£ £ & £
Donations 73,191 22,887 96073 89,477
Gift Atd refunds 7,830 - 7,880 6,766
81,001 22887 103083 9,248

Z Incoming Resources.from Charitable Activities

Unrestricted  Restricted) Total 2020 Totsl 2.9

Aumds Funds

£ £ £ £
‘State of the Nation Updatemessage’ subscriptions paEE Y - TE611 12,442
Sale of books:and tapes 9,364 - 9,364 7,995
Pardes events. - - - -
Praphecy Today - 4613 4,613 2,685
Nusrarent for Justice and Recongiliatiom - - - -
Community-of Prayer and Study - 1000 100 -
Webinars 2,971 - 2971 41,079
Miscetlareous income - - -

23806 4,713 28689 64, 208K

4 Charitable expenditure
Unresticted:  Restricted

Total 2020: Total 2079

Furds Funds

£ f £ £
Ralaries 35,17& 19027 54,251 4,719
Fees 20,236 20,236 26,486
‘State of ttre Mation:Updite message! costs 2,998. 2,998: 4,597
Tour & Conferemce:costs - 41,066
Pardes events - -
Ministry expenses 2,242 2,242 3642
Prophecy Todsay costs 7,325 7,325 F488
CPR costs - -
Costiof books and-tapes 4266 4,266. 335
Ciffice costs 15,294 15,294 14,190
Ciffite service chiarges 17,840 7,840 16,635
Mator and travet - 1,96%
Depreciation 8:ltss on-disposal of fikediassets 1,705 1,705 2,154
99,755 6,402 126,157 175274
Donations andisupporti 7500 750 13463
106,308 26,402 106, 90F 193,737
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% Fundraising costs

€ 4N MRS THIES-

Unrfstrfuted Regtrmedl Total 2020 Total 2019
£ £ £ £
Saleries 277 - 27 479
Fees - - - 264
Ministry expenses - - - 1089
Office service charges 87 - s g 762:
Office casts 858 - 88% 798
Depreciation: &lass on disposal offikediassets 9%. - 95. 120
2007 - 2,047 2,53%
6 Goyernance-costs
e oretd Lowioo Tt 2019
£ £ £ o
Salaries 554- - 554. 958
Fees Fiar N - 7OR 538
Ministry. exgenses. - - - prec)
Officer sepvige:charges 1,324 - 1,32 1,122
Office costs 1,008 - 1,008 949
Trustess' Nigetings expenses - - R
Depreciation & loss an disposat of fiediassets 95 - 95 120
Examiiner’s fees 500 - 500 580
4, 183: - 4,183 4,320
7 Employee-information:
2020 2019
Tie average number of persons.employed during thesyean isas follows:
Fullitime: - -
Fartetime: & 4
Employment costsof all employees includediaboue c &
comprised:
Gross Salaries & wages 53,656 51,559
Employer’s Nationaliinsurance 129 B47
Employer’s Pensiomcontributions 1,298 726
Total Saluries & wages costs F5083 53137
No empiteyes earned emoluments in excess of BB0;, 080,
No Trustee received remuneration nor redmbureed expenses during:the year-(2019- £Nil).
Furniture &
5 e Motor Fixed
& Tangibte-Fixed Assets COMPULEE | dles  AsseteTotal
Faulomesst _— T T
g £ £
Cost:
At 1 January 2020 12547 13,199 32,745
Additions - -
Disposals - 142 - - 1400
At FL Decermber 20211 19,407 13199 32806
Depreciation
At 1l)anuary 2023 15740 11,814 28,654
Charge:forthe Year 1,57% 321 1,885
Disposals: - 700 - - 70
At 3 Decembsr 20200 15744 12.23% 30479
izt Book-Vatue
At 3% Decembex 2020; 1163 964 2127
At 3%.December 2019 3580& 1,28% 4,093

Charity Now 1029787
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9 Stack; 2020 2019
£ £
literature — Books 2,115 1,996
10 Debtors 00 2019
£ £
Gift:Ald tax recoverable 7,830 6,842
Prepayments 6,071 2,755
13,901 9,597
11 Clyment Liatiilities 2000 2019
& £
Trade creditors: 3,348 036
Texatiormand social security: 622 885
Accruads RI105 4.

12 Funds
. Eafsnaenat i ing; Outgoing: Balance at
Restricted: 1120  Ressurces Resources LROSEMS oo
£ £ £ g £
Ministry. Carreplacementt 1,289 - - - 321 964
Prophecy Today, 14,061 22167 - 26,402 9,766
Legary Fundi 3800 5,328 - 43,328
Moveaventfor Hustice:and Reconcitiatiom 266 - 256
CPS - 106! 100
ther RestrictediFunds 370 - 390
53,927 27,595 - 28,402 - 321 54,794

Frophecy Today. Limited was connected to the:Charitizthraugh retited parties- ses:Note 16. The-Company was dormantat 31
Diecember 2020 and: its eperations were-conducted within: the-Charity through msingle-RestrictediFund,

. Balance at {ncoming Qutgoing” Balance-at
j : : m—— rarsfers
Unrestricted: 1.1.7¢ Resources  Ressurces Iransfers 31.12.20
£ £ £ £ £
General Fund 80,9100 104,93% - 106,735 321 73442
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Anslysis of Funds
Uhrestricted  Raestricted! )
Funds: Funds Totat
£ £ £
Tangible fixed assets 1,16% 964- 2,127
Loanito Related Party, - - -
Current assets 885,351 53; 8% 138191
Currentfiabilitien. - 7075 - 2,075,
%449 54,795, 184,243
1% Capital Commitments

The:Charity was not comimitted toany capitahexpenditure as at 31 December 2070 {201 £ N}

14- Ngm Cash Gifts:
There were-nc mon-cash gifty donated t the-Chasity during theyean

15. ControllingParty
Thie Charity isurder the cantoa! ofiits Trustees, There issno. averat! controlling party.

16 Refatedifarties

At1stianuary 2019, Rrophecy Taday, Limited {FTL) wassconnected to:the Charity througtnrelstedipanties. PTL isaicompany,
litmited by guarantesrasd it had'preducedithe onlihe:magazine: Froptiecy Todaw. During 2019t aperations of PTLwere
returnedito the:Charity-and the-Company was to be-wound upduring; 2020 THis.deaiston was reversed during: 2020, and PTL
5 o.be reactivated in 2021 as e independent comparey with its.own [ditorial!Raard..

Virginia Symonds is a Trustes aftheCharityand. cHaire the-Editerial Baard off Rroptiecy Taday. Clifford HitHand Monics Hilllare
Directors of the: Charitg and membiers ofthe Editarial Board.

Durimg:the year; the Charity receivediincorme totallig,£27, 167 (201%- £16,780)ifartie wark-ofiFT and its resources. The
Chasiy incurred expenses on betialf of P tatalling £26:402 (2019-819,714). These funds are treatedias Restricted Funds by

the Charitysand. will bre transferred back to PTT durimmg 2021, t= be used for the'wark and develsgment af the: IT website and
its resouncen. The balance I this fund was£3,266 {2010 SI400%).

i3



