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Daughters Of Our Lady Of Good Counsel And St Paul Of The Cross

Trustees' Report

The trustees present the annual report together with the financial statements of the charity for the year ended 31
December 2020.

Objectives and activities

Objects anil aittis

The principal objective of the Charity is the advancement of the Roman Catholic religion.

Public benejit

The charity's main activities focus on counselling and undertaking charitable works to further the charitable
purpose of the charity and for the public benefit.

The trustees confirm that they have complied with the requirements of section 4 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Achievements and performance
The Charity continued to support members of the congregation in providing counselling, and advancing the
Roman Catholic religion.

Financial review
The trustees consider the charity to be in a strong financial position, with total reserves at the year end totalling
X2,250,654 (2019:(I2,302,596). The closing fiee reserves of the charity were X120,646 (2019:f 141,927).

Policy on reserves

The trustees contimie to review the financial affairs of the charity with the aim to increase income, and to
improve control over costs and its operations. It is the policy of the charity to hold in reserve a sum that would
cover total annual running expenses. Unrestricted funds were maintained at least this level throughout the year.

The trustees consider that the present level of funding will be adequate to support the continuation of the charity
and for it to fulfil its obligations.

Investment policy and obj ectives

The objects of the charity authorises it to invest and deal with monies nct immediately required for its purposes
in and upon such investments, securities and property as may be thought fit. The trustees have an ethical
investment policy that the fund managers are obliged to comply with. The trustees have considered the most
appropriate policy for investing funds and have found that the investments shown in note 13 of the accounts
meets their requirements to generate both income and capital growth in accordance with the ethical investment
policy. The trustees are satisfied with the performance of the investments during the year.
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l)aughters Of Our Lady Of Good Counsel And St Paul Of The Cross

Trustees' Report

Going concern
Covid-19 Statement
Th e trustees have considered the impact that the Covid-19 pandemic will have on the charity's current and future
financial position.

There was a risk that income levels &om donations would drop in the past year but this has not materialised.Income ffom donations remained at a comparable level to previous years (there was a large one-off donation in
the prior year) and the charity has sufficient assets and reserves for the trustees to consider it appropriate to
adopt the going concern basis for the preparation of the accounts, as detailed in note 1 to the financial
statements.

Taking into account all factors the charity has reasonable expectation that it has adequate resources to continue
in operational existence for the foreseeable future and believe that there are no material uncertainties that call
into the charity's ability to continue in operation. Accordingly, the accounts have been prepared on the basis thatthe charity is a going concern.

Structure, governance and management

Nature ofgoverning documeitt

The Daughters of Our Lady of Good Counsel and St Paul of the Cross (Vocation Sisters) is a charity established
by a Trust Deed dated 15 June 1967 and is registered with the Charity Commission of England and Wales (no.250451).

Recruitntent and appointment of trustees

Appointment of trustees is governed by the Trust Deed of the charity. The Trustees are authorised to appointnew trustees to fill vacancies arising through resignation or death of an existing trustee according to the TrustDeed.

Induction and training of trustees

All trustetu are already famiffiar with the practical work of the charity, lf new trustees were to be appointed,short training sessions would be undertaken to familiarise new trustees with the charity and the context within
which it operates.

Organisational structure

The charity is organised so that the trustees meet regularly to manage its affairs.

IOIaj or risks and management of' tiiose risks

Risk Management
The trustees actively review the major nsks that the charity fimes on a regular basis and believe that maintaining

e-annual-review-of-the-contre ia sys ems, wi
prktvit(e sufficient. resources in the event of adverse conditions. The trustees have al o

iona an usmess ns ace y the charity and confirm that they have established systems to mitigate
the significant risks.
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Daughters Of Our Lady Of Good Counsel Aad St Paul Of The Cross

Trustees' Report

Tbe numud report was approved by tbe~of tbe cbadty na +o (".]k~iand signed on its behalf by:

'!..~.M..E~...;~-
P Foreman
Trustee

M Shou
Tlllstee



Daughters Of Our Lady Of Good Counsel And. St Paul Of The Cross

Statement of Trustees' Responsihilides

Bm nustem am ~e tbr~du: trustnes' report snd the 6esmM~in scconfance with theUnfed ~ Aceoaatiag ~ (Urdtcd Kiugdoru Gcnemlty Accepted Accounting Practice) sndapplicable law and regulations.

give a nuc snd fiu'r vkw of the state of aRhiru of the charity and of the kcomieg resources aod application ofresources of the charity for that period. in preparing these finsncial statements, tbe trustees are required to:~ select suitable accounting policies snd then apply them consistently;
~ observe the methods and principles in the Charities SGRP;
~ make judgements snd estimates that are reasonable aud prudent;
~ state whether L'cableappL'cab e accounting standards have been followed, subject to any material departuresdisclosed and expiamed in the financial statements; and
* prepare the finsnckl ~ on Ihe gokg conccm basis mtlcss it ls inappropriate lo presume that thechari ly wiU ccutkuc in~
The trustem are tesyombk for keeping proper accounthtg recook that disctosc with reasonable ~et aoytaae the~posithm of thn ~and nable them to ensare that the~s~ comply with theChwitios Act 2011, Ihe applicable ~~ and Rcporn) Rcgukfiun snd thcconstitution.c 'tu 'on. The trustees are ako ~bk for safcgoanfieg the assets of thc charhy aud heace grr khng

s, provisimts of thc
reasonable steps for the prevention and detection of finud snd other irregularities.

Approved by the trustees of the charity on ZPI!..IS!'~I.. and signed on its behalf by:

g....Pc.".~
P Foreman
Trustee

M Short
Trustee
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Daughters Of Our Lady Of Good Counsel And St Paul Of The Cross

Independent Examiner's Report to the trustees of Daughters Of Our Lady Of Good
Counsel And St Paul Of The Cross

I report to the charity trustees on my examination of the accounts of the charity for the year ended 31 December
2020 which are set out on pages 7 to 18.

Respective responsibilities of trustees and examiner
As the charity's trustees of Daughters Of Our Lady Of Good Counsel And St Paul Of The Cross you are
responsible for the preparation of the accounts in accordance with the requirements of the Charities Act 2011
('the Act').

I report in respect of my examination of the Daughters Of Our Lady Of Good Counsel And St Paul Of The
Cross's accounts carried out under section 145 of the 2011 Act and in canying out my examination I have
followed all the applicable Directions given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination, I contusn that no material matters have come tn my attentiutl in conuectiurl
with the examination giving me cause to believe that in any material respect:

l. accounting records were not kept in respect of Daughters Of Our Lady Of Good Counsel And St Paul Of
The Cross as required by section 130 of the Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements concerning the form and content of accounts
set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a 'true and fair view' which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Matthew Hodson FCA
Independent Examiner

Wiston House
I Wiston House
Worthing
West Sussex
BNI 4 7QL
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Daughters Of Our Lady Of Good Counsel And St Pand Of The Cross

Statement of Financial Activities for the Year Ended 31 Decetnber 2020

Income and Endowments from;
Donations and legacies

Investment income

Other income

Total Income

Expeaditure on:
Charitable activities

Note
Unrestricted

f

46,757

28, 154

4,399

79,310

(118,801)

Total
2020

f

46,757

28, 154

4,399

79,310

(118,801)
Total Expenditure

Gains/losses on investment assets ~(12,4 rr (12,452)

r118.8N) ~r118,801

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

Income and Endowments from:
Donations and legacies

Investment income

Other income

Total income

Expenditure on:
Raising funds

Charitable activities

Total expenditure

Gains/losses on investment assets

Net income

Net movement in funds

R ni'

17

Note

(51,943)

2,302,597

2,250,654
Unrestricted

funds

52,520

24,794
2,136

79,450

(1,750)
(147,594)

(149,344)
73,697

3,803

3,803

(51,943)

2,302,597

2,250,654

Total
2019
f

52,520

24,794
2, 136

79,450

(1,750)
(147,594)

(149,344)
73,697

3,803

3,803

Total funds carried forward 2,302,596 2,302,596

All of the charity's activities derive I'rom continuing operations during the above two periods.
The funds breakdown for 2019 is shown in note 17.

The notes ou pages 9 to 18 form an integral part of these fiuancial statements.
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Daughters Of Our Lady Of Good Counsel And St Paul Of The Cross

(Registration number: 250451)
Balance Sheet as at 31 December 2020

2020
Note

2019
g

Fined assets

Tangible assets

Investments
12

13

1242,847

887, 161

2,130,008

1,261,056
899,613

2, 160,669

Current assets

Debtors

Cash at bank and in hand

14

15

1,736
121,454

123,190

2,016
142,462

144,478

Creditors: Amounts falling due within one year

Net current assets

Net assets

Funds of the charity:

16 ~2.544

120,646

2 250 654

(2,551

141,927

2,302,596

Unrestricted income funds

Unrestricted funds

Total funds

2,250,654 2,302,596

17 2,250,654 2,302,596

The financial statements on pages 7 to 18 were approved by the trustees, and authorised for issue on
~5?I!o.f2ot land signed on their behalf by:

r,~, .
P Foreman
Trustee

M Short
Tmstee

The notes on pages 9 to 18 form an integral part of these financial statements.
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Daughters Of Our Lady Of Good Counsel And St Paul Of The Cross

Notes to the Financial Statements for the Year Ended 31 December 2020

I Accounting policies

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective I January
2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) and the Charities Act 2011.

Basis of preparation
Daughters Of Our Lady Of Good Counsel And St Paul Of The Cross meets the definition of a public benefit
entity under FRS 102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy notes.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin I published on 2 February 2016 and have therefore not included a cash
flow statement in these financial statements.

Going concern
The financial statements have been prepared on a going concern basis. The trustees have considered the relevant
information, including the Ibture cash flows und the impact of subsequent events in making their assessment.
The Covid-19 pandemic and the ensuing economic shutdown have not had a significant impact on the charity's
operations.

The charity has significant reserves to facilitate any deficits that would arise I'rom the future impact of Covid-19.

Based on these assessments and having regard to the resources available, the trustees have concluded that there
is no material uncertainty and that they can continue to adopt the going concern basis in the financial statements.

Judgements
The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported. These estimates and judgements are continuafly reviewed and are
based on experience and other factors, including expectations of future events that are believed to be reasonable
under the circumstances.

Critical accounting estimates and assumptions: - depreciation and useful life of properties — this requires an
estimatio of the use

qphere the~ha~rimiaIles estimates and assumptions concerning the (attune, the~)flbg~unttug. .~s
and assumptions will, by definition, seldom equal the related actual results.

ncome and endoivments
Voluntary inconie including donations, gifts, legacies and grants that provide core funding or are of a general
nature is recognised when the charity has entitlement to the income, it is probable that the income will be
received and the amount can be measiued with suflicient reliability.
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Daughters Of Our Lady Of Good Counsel And St Paul Of The Cross

Notes to the Financial Statements for the Year Ended 3l December 2020

Donaa'ons anil legacies

Donations and legacies are recognised on a receivable basis when receipt is probable and the amount can be
reliably measured.

Expenditure
All expendinue is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in

trading activities that raise funds.

Ckarirable aclivilies

Charitable expenditure comprises those costs incurred by the charity iu the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect natttre necessary to support them.

Support costs
All costs are allocated to expenditure categories reflecting the usa of the resource. Direct costs attributable to a
single activity are allocated directly to that activity. Shared costs are apportioned benveen the activities they
contribute to on a reasonable, justifiable and consistent basis.

Governance costs
These include the costs attributable to the charity's compliance with constitutional and statutory requirements,
including independent examination and strategic management.

Tangible fixed assets
Individual fixed assets are initially recorded at cost, less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Asset class Depreciation method and rate

Irhtures aad Ittthm-

Motor vehicles

Equipment

15'/ ~d

over 4 years

over 5 years
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Daughters Of Our Lady Of Good Counsel And St Paul Of The Cross

Notes to the Financial Statements for the Year Ended 31 December 2020

Impairment of fixed assets
A review for indicators of' impairment is carried out at each reporting date, with the recoverable amount being
estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is
impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable amount of an
individual asset, an estimate is made of the recoverable amount of the cash-generating unit to which the asset
belongs.

Fixed asset investments
Fixed asset investments, other than progrannne related investments, are included at market value at the balance
sheet date. Realised gains and losses on investments are calculated as the difference between sales proceeds and
their market value at the start of the year, or their subsequent cost, and are charged or credited to the Statementof Financial Activities in the period of disposal.

Unrealised gains and losses represent the movement in market values during the year and are credited or
charged to the Statement of Financial Activities based on the market value at the year end.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees's discretion in furtheranceof the objectives of the charity.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or commitment.
Restricted funds are subjected to restrictions on their expenditure declared by the donor or through the terms of
an appeal, and fall into one of two sub-classes: restricted income funds or endowment funds.

Financial instruments

Classification

The charity only has financial assets and financial liabilties of a kind that qualify as basic financial instruments.
Basic financial instruments are intially recognised at transaction value and subsequently measured at their
settlement value with the exception of bank loans which are subsequently measured at amortised cost using the
effective interest method,

2 Income from donations and legacies

Unrestricted

General 2920 2019

Donations and legacies;

Pensions
9038

38,370

46,757

38,370

46,757

34,354

52,520
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Daughters Of Our Lady Of Good Counsel And St Paul Of The Cross

Notes to the Financial Statements for the Year Ended 31 December 2020

3 Investment income

Unrestricted
funds

General
Total
2020

Total
2019

Interest receivable and similar income;
Interest receivable on bank deposits 28, 154 28, 154 24,794

4 Other income

Other income

IJnrestricted
funds

General
Total
2020

f,

Total
2019

139
Gains on sale of tangible tixed assets for charity's ovvn
use 4,399

4,399

4,399

4,399

1,997

2, 136
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Daughters Of Our Lady Of Good Counsel And St Paul Of The Cross

Notes to the Financial Statements for the Year Ended 31 December 2020

5 Expenditure on charitable activities

Community account

Allocated support costs

Governance costs

Note

Unrestricted

General

44,200

72, 135

2,466

Total
2.020

g

44,200

72, 135

2,466

Total
2019

69,212

75,832

2,550

118,801 118,801 147,594

Total
expenditure

Xl 18,801 (2019 - f147,594) of the above expenditure was attributable to unrestricted funds and fnil (2019 fnil )to restricted funds.

6 Analysis of governance and support costs

Support costs allocated to charitable activities

Iinformation

technology

733

Premises and
household

g
71,402

Total
2020

72, 135

Governance costs

Unrestricted
funds

General
Total
2020

Total
2019

Independent examiner fees

Examination of the fin n

2,466- —~66—2W66—

7 Net' co iu

Net outgoing resources for the year include:

Depreciation of fixed assets

Gains/(Losses) on listed investments

Page 13
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Daughters Qf Our Lady Of Good Counsel And St Paul Of The Cross

Notes to the Financial Statements for the Year Ended 31 December 2020

8 Trustees remuneration and expenses

During the year the charity made the following transactions with trustees:

No trustees, nor any persons connected with them, have received any remuneration

horn

the charity during the
year.

No trustees have received any other benefits from the charity during the year, however see note 20.

9 Staff costs

The aggregate payroll costs were as follows:

2019 2019

The average head count of employees during the year was Nil (2019:Nit).

No employee received emoluments of more than 660,000 during the year

10 Independent examiner's remuneration

2020
f

2019

Examination of the financial statements

Independent Examiner's remimeration

2,466 2,550

2,456 2 550

11 Taxation

The charity is a registered charity and is therefore exempt trom taxation.
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Daughters Of Our Lady Of Good Counsel And St Paul Of The Cross

Notes to the Financial Statements for the Year Ended 31 December 2020

12 Tangible fixed assets

Land and
buildings

Furniture and
equipment Ntotor vehicles Total

8 K

Cost
At I January 2020

Disposals

At 31 December 2020

1,295,987

1,295,987

54,747

54 747

45,985 1,396,719
(10,495) (10,495)

35,490 1,386,224

Depreciation

At 1 January 2020

Charge for the year

Eliminated on disposals

56,780

16,306
47,089 31,794 135,663

1,600 302 18,208~10,494 c 0,4941

At 31 December 2020

Net book value

At 31 December 2020

At 31 December 2019

73,086

1,222,901

1,239,207

48,689

6,058

7,658

21,602 143,377

13,888 1,242, 847

14,191 1,261,056

13 Fixed asset investments

Other investments

2020

887, 161

2019
f
899,613
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Daughters Of Our Lady Of Good Counsel And St Paul Of The Cross

Notes to the Financial Statements for the Year Ended 3i December 2020

Other investments

Cost or Valuation

At I January 2020

Revaluation

Listed
investments

899,613
(12,452)

Total
f

899,613
(12,452)

At 31 December 2020

Net book value

At 31 December 2020

At 31 December 2019

887, 161 887, 161

887, 161 887, 161

899,613 899,613

The above investments are all in investment assets held in the UK. All are unrestricted funds. At 31 December2020 the investments were f887, 161 in a Collective Investment Account with Quilter Investment PlatformLimited. These investments are held to provide an investment return for the charity.

14 Debtors

Prepayments

2020

1,736

2019
f

2,016

15 Cash and cash equivalents

Cash at bank

Short-term deposits

2020
f
94,766
26,688

2019
f
126,802

15,660

121,454 142,462

16 Creditors: amouuts falling due within one year

2020 2019

Other creditors

Accruals

2, 544 2,551
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Daughters Of Our Lady Of Good Counsel And St Paul Of The Cross

Notes to the Financial Statements for the Year Ended 31 December 2020

17 Funds

Unrestricted funds

Balance at 1
January

2020
f

Incoming
resources

g

Resources
expended

Other
recognised

gains/(losses)
f

Balance at
31

December
2020

g

Genera/

General 2302597 79310 (118,801) (12452) 2250654

Balance at 1

January
2019

Incoming
resources

Resources
expended

Other
recognised

gains/(losses)
g

Balance at
31

December
2019

Unrestricted funds

Cen eral

General 2,298,793 79,450 (14~9,344 73,697 2,302,596

18 Analysis of net assets between funds

Tangible fixed assets

Fixed asset investments

Current assets

Current liabilities

Total net assets

Unrestricted
funds

General

1,242, 847

887,161

123,190
(2,544)

Total funds at
31 December

2020

1,242, 847

887,161

123,190

(2,544)

2,250,654 2,250,654

Unrestricted
funds

General

Total funds at
31 December

2019

.Im(~
Current assets

Current liabilities

1,261,056

"890;tyt

144,478

1,261,056

144,478

Total net assets 2,302,596 2,302,596
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Daughters Of Our Lady Of Good Counsel And St Paul Of The Cross

Notes to the Financial Statements for the Year Ended 31 December 2020

19 Analysis of net funds

Cash at bank and in band

Net debt

Cash at bank and in hand

Net debt

At 1 January Financing cash
2020 flows
f
642,462 ~26,0066

At 31
December

2020

121,454

142,462 (21,008) 121,454

At 1 January
2019

277,379

Financing cash
flows

f
(134,917)

At 31
10ecember

2019
f
142,462

277,379 (134,917) 142,462

20 Related party transactions

During the year the charity made the following related party transactions:

The Religious Community
As a religious community any income received by members of the Vocation Sisters is mceived into the charity,
including salaries and pensions. The charity provides housing and subsistence to its members including trustees.
During the year there were seven members of the congregation. Each member receives an income for their
office together with living accommodation, living expenses and reimbursement of costs. This expendinue is
shown under 'support costs'.
At the balance sheet date the amount due to/fiom The Religious Community was RNil (2019 —fNil).
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