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Greater Reading Nepalese Community Association (GRNCA)
Trustee’s report
Charity Registration number — 1181709
For the year ended 01%' February 2021

Structure, governance and management

Description of the charity’s trusts

Type of governing document Constitution

Trustees Appointment Election by General and life members

Charitable Objects
Summary of the objects of the charity set out in its governing document

1) To promote primarily for the benefit of the Nepalese citizens in Reading, Berkshire and
surrounding area by:
a) The advancement of education and training
b) The relief of poverty, sickness and distress
c) The promotion of good health and
d) The provision of recreational facilities in the interest of social welfare with the object of
improving their conditions of life
2) To advance the education of the public on all aspects of Nepalese history and culture.

Key Activities during the year

GRNCA normally carries out a range of activities in pursuance of its’ objectives but during last accounting
year, it couldn’t carry out many activities mainly due to covid restrictions in place, however; few of the
following activities had been performed:

Yoga via zoom - GRNCA carried out various Yoga classes to everyone who were able to join via Zoom.
Yoga Classes helped people to remain active and healthy . This was also helpful to bring isolated people
together via zoom and enjoy their time to reduce frustrations during this period.

As this is the CIO version of GRNCA (a newly formed charity), majority of other activities during the year
had been performed under old Charity ‘Greater Reading Nepalese Community Association (GRNCA)
under charity number 1123500°.

Financial review

The charity having been in early stage, didn't do much financial activities and had very little financial
activities, however, as the old GRNCA is in the process of being dissolved, a huge amount £77,175.96 had
been transferred to this charity from old GRNCA Charity.




- Declaration

The trustees declare that they have approved the trustees’ report above.
Signed on behalf of the charity’s trustees
Signature (s)

Mr Tek Bahadur Gurung
Chairman




Independent Examiner’s Report for the trustees of
Greater Reading Nepalese Community Association (GRNCA)
For the year ended 01 February 2021

Reports to the trustees/members of Greater Reading Nepalese Community Association (charity number
1181709) on accounts for the year ended 01 February 2021, set out on pages 4-5.

| report to the trustees on my examination of the accounts of the above charity for the year ended
01.02.2021.

Respective responsibilities of trustees and the examiner

As the charity's trustees, you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (“the Act’).

| report in respect of my examination of the Charity’s accounts carried out under section 145 of the 2011
Act and in carrying out my examination, | have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the Act.

My examination work has been undertaken so that | might state to the Charity’s members those matters
that | am required to state to them in an examiner’s report and for no other purpose. To the fullest extent
permitted by law, | do not accept or assume responsibility to anyone other than the Charity and its’ members
as a body, for my work, for this report, or for the opinions | have formed.

Basis of Independent Examiner’s statement

My examination was carried out in accordance with General Directions given by the Charities Commission.
An examination includes a review of accounting records kept by the charity and a comparison of the
accounts presented with the records held. It also includes consideration of any unusual items or disclosures
in the accounts and seeking explanations from the trustees concerning any such matters. The procedures
undertake consequently no opinion is given as to whether the account present a true and fair view and the
report is limited to those matters set out in the statement below.

Independent Examiner’s statement

The charity’s gross income has exceeded £25,000 and | am qualified to undertake the examination by being
a qualified member of Association of Chartered Certified Accountants.

| have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination (other than that disclosed below *) which gives me cause to believe that
in, any material respect:

o the accounting records were not kept in accordance with section 130 of the Charities Act; or

e the accounts did not accord with the accounting records; or

e the accounts did not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a ‘true and fair' view which is not a matter considered as part
of an independent examination




| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

o

i KBN Accountants Limited
Bishwa Pudasaini FCCA 12a Castle Street

KBN Accountants Limited Reading, UK
12a Castle Street, Reading RG17RD

Berkshire, RG1 7RD




GREATER READING NEPALESE COMMUNITY ASSOCIATION (CIO)

INCOME AND EXPENDITURE ACCOUNT

FOR THE PERIOD ENDED 1 FEBRUARY 2021

£
INCOMING RESOURCES
Bank Interest 29.94
Donation 138.50
Expenses
Yoga Instructor 330.00
ICO Subscription 40.00
Website 84.00
General Expenses 4.00
Deficit for the period

2021
£

168.44

168.44

458.00

289.56

GREATER READING NEPALESE COMMUNITY ASSOCIATION (CIO)

BALANCE SHEET
AS AT 1ST FEBRUARY 2021
2021
CURRENT ASSETS
Bank - Savings 70,230.16
Bank - Comm Acc 6,656.24
76,886.40
NET CURRENT ASSETS 76,886.40
NET ASSETS 76,886.40
CHARITY'S FUND
Retained surplus (unrestricted Fund) 76,886.40
TOTAL FUND 76,886.40
Signed by one trustee on behalf of all the trustees
Signature Full Name Date
/€@> Trustee/Chairman - Tek B Gurung
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Greater Reading Nepalese Community Association (GRNCA)
Notes to the financial statements
For the year ended 01 February 2021

1. Accounting Policies
1.1. Accounting convention
The accounts financial statements have been prepared under the historical cost convention,
except for investments which are included at market value, and in accordance with applicable
United Kingdom accounting standards and the requirements of the Statement of Recommended
Practice (SORP), Accounting and Reporting by Charities
1.2. Income
Income have been derived from various sources like membership fee, various social events and
activities. Restricted fund, if any, for example, grants received from any institutions have been
accounted as income in the accounts only after the expenses have been incurred in the specified
sector and the condition of the grant have been met
2. Operating surplus/deficit
2021 2020
£ £
Operating deficit 289.56 NIL
3. Income Resources: £
Donation 138.50
Bank Interest 29.94
4. Charity received a fund transfer of £77,175.96 from ‘GREATER READING NEPALESE COMMUNITY

ASSOCIATION — CHARITY NUMBER 1123500'. This is because ‘GRNCA - 1123500’ is being
replaced by this ‘GRNCA — 1181709’ which is the CIO Model, and this transfer has taken place as a
part of the process of moving over at a consensus of all trustees.




