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Hudswell Community Charity

Trustees' Annual Report

Year ended 31 October 2020 .

The trustees present their report and the unaudited financial statements of the charity for the year
ended 31 October2020.

Reference and administrative details

Registered charity name Hudswell Community Charity

Charity registration number 1161514

Pratcipal office Sheep Dip Cottage
Hudswell
Richmond
North Yorkshire
DL11 6BQ

The trustees

Rev M Fletcher
Mr P Chapman
Mr M T Booth
Ms J A Sumner
Mrs S Sadler
Mrs S C Fern-Wifiiams
Mr I Whlnray

Independent examiner Mr R I Crisop
Unit 1, l3orough House Busktess Centre,
5 Borough Road, Richmond,
Norlh Yorkshire
DL10 4SX

Structure, governance and managerrsrnt

The Chanty is governed by a board of trustees who meet on a regular basis and is constituted under
the Charifies' Act 2011.

Objectives and activities

Charitable objects
The prevention or relief of poverly and the relief of sickness in Hudswell and the surroundkrg areas.

Acfivilies
Hudswelf Community Charity fulfills ils objectives through providing houskrg for those who are in need,
providing grants to young people in higher education and vsth the maintenance, improvement or
provision of public amenities.



Hudswelj Community Charity

Trustees' Annual Report (condnvee

Year ended 31 October 2020

Achievements and performance

Rews and Thompson Cottages

Throughout the last year all six of fiur properbes have been fully let to local families and individuals.
Our achievements in having six units to let to local residents or those with a strong local connection
and, in particular in having built three new home in 2017, continue to attract interest from other
community organisations seeking to do the same and we have hosted two visits and spoke at several
community led housing events during the year.

K Michael and All Angels Church

There has been significant progress on this project duikig the year. Following a village survey and
research into potential demand the Charity concluded that the best future use for the building would be
as a small hostel and small meeting space. We believe that this will provide a viable future use for the
building that will preserve it character, respect its setling and its history and add to the village amenities
by provkllng a means to stay In Hudswell that is not currentty met by any other provision.

To take this idea forward we have secured an in1irtnciple agreement with the Church Commissioners
that they will transfer the building and surrounding land to the charity at no cost. The Church
Commissioners have negotiated an agreement with the owner of the land between the church and the
road that he will also transfer ownership at no cost because the project is a not for profit venture that
will benefit the local community. Both agreements have yet to be finally approved, but we are not
aware of any outstanding issues that will prevent their complefion.

We have secured a grant of 5 I 5,000 towards that, together wi1h the fi1,000 that we won by being
chosen by the 'Dalesman ' as the best village in Yorkshire, have given us sufficient funds to begin the
design work leading to a planning appficatlon, and wfil help to pay for a consufiant to help us with

business planning and fund raising and meet the legal fees involved with the land transfer. Further
grant aid to support this initial phase of feasibility work is being sought.

We have appointed local firm Evolve Architectural Servioes to undertake the design work and prepare
a planning apphcation. We have also had an initial consultation with planning officers which has
indicated that our proposal is in rme with planning policy and that, providing we meet certain conditions,
is likely to receive planning consenL

We have established a new company, called "Hudswefl Hostel xiii St Michaels Ltd" which will be the
legal owner of the hostel. This is a company limed by guarantee that is wholly owned by Hudsweil
Charity. This will ensure that the Charity has no financial liability for the Hostel. The drectors of the
company are Susan Ferns-Wiliams, Marlin Booth, Rev Marfin Fletcher, lan Whlnray and Annie
Sumner and we also have Andrew Boyle as a non director member of our board, This company reports
to the Charity Trustees.

We have appointed Sydney Thornbury from "Never A Dull Moment constfitancy to help us with

business planning. Sydney Thombury has 20 years of experience developing sustainable business
models for charities and social enterprises. She vill be assisted by Jen Garrick who is Ihe Marketing
Director at The Art House ln Wakelield and previously worked for Visit IJnmlnshlre and Rebecca
Greenlield, who is the Head of Access and Engagement for the Yorkshire Dales National Park. We
believe that their assistance will enable us to refine and present out proposal in such a way that will

enable us to attract the major grant aid we will need to undertake the capital works.

Once the plans that she has agreed to work wilh us on have been finalised we will present them to the
village once more for comment and discussion. Charity Trustees



Hudswell Community Charity

Truateea' Annual RePOrt (conunueip

Year ended 3'j october 2020

Charity Trustees

Early last year our long-standing chair and trustee Don Farrer 1st us know that he wished to resign asa
trustee. We reluctantly agreed to accept his resignation and wish hi record our thanks in this report for
all the work that Don has done over the last 20 years or more leading the work of the Charity. Susan
Ferns-Vuilliams agreed to take on the role of chair of the Charity and lan Whlnray agreed to join the
trustees. Early in the year we were also joined by Rev Martin Fletcher, who takes up his position as a
trustee by virtue of his rote as the Rector of Richmond with Hudswrdl. He and lan and Susan are joined
by Martin Booth, Annie Sumner, Paul Chapman and Sheila Sadler as the trustees of Hudswell

Community Charity.

Small grants

The Charity hss continued to give the usual small grant to support local actNittes and those with young
or disabled chilrken.

Financial review

It is the goal of the Charity to maintain unrestricted funds at a level that equahrs to approximately 3
months unrestricted expenikure. This would provide sufficient funds to cover management,
administration and support costs in adverse condiTions.

The trustees' annual report was approved on 22 December 2020 and signed on behalf of the board of
tru tees by:

Mr M T Booth
Trustee



Hudswell Community Charity

independent Examiner's Report to the Trustees of Hudswell Community
Charity

Year ended 31 October 2020

I report to the trustees on my exambation of the finandal statements of Hudswell Community Charity

(1he charity') for the year ended 31 October 2020.

Responsibilities and basis of report

As the trustees of the charity you are responsble for the preparagon of the finandal statements in

accordance with the requirements of the ChariTies Act 2011 ('the Acr).

I report in respect of my examination of the charity's financ(al statements canied out under secfion 145
of the 2011 Act and in carrying out my examination I have followed al the applkable DIrecaons yven
by the Charity Commission under sersion 145(5)(b) of the Act.

Independent exarrsners staterrsurt

I have completed my examination. I confirm that no material matters have come to my attenfion In

connection with the examination giving me cause to believe that in any material respect

1. amounting records were not kept in respect of the charity ss required by section 130 of the
Act or

2. the Itnancial statements do not accord with those records; or

3. lhe rsianciel statements do not comply with the applicable requirements conoeming the form
and content of accounts set out in the Chanties (Accounts and Reports) Regulations 2008
other than sny requirement that the accounts Ixve a true and fair' view which is not a matter
considered as part of an independent exambation.

I have no concerns and have come across no other matters in connecton with the examination to
which aitenlion should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Mr R I Crisop
Independent Examiner

Unit 1, Borough House Business Centre,
5 Borough Road, Richmond,
North Yorkshte
DL10 4SX

22 December 2020



Hudswell Community Charity

Statement of Financial Activities

Year ended 31 October 2020

2020
Unrestricted

funds Total funds
iliote 8 8

2019

Total funds
8

Incorrm and endowments
Charitable sctNities
investment income

Total income

Expenditure
Expenditure on charitable activities

Total expenditure

6,7

2,727
36,444

39,171

17,478

17,478

2,727

39,171

17,478

17,478

2,642
34,265

26,918

26,918

Net income and net movmnert in funds 21,693 21,693 9,989

Reconciliation of funds
Total funds brought forward 423,339 423,339 413,350

Total funds canted forward 445,032 445,032 423,339

The statement of financial a&iviTies indudes all gains and losses recognised m the year.
All mcome and expenditure derive from continuing activities.

The notes on pages 7 to 13 form part of these unsocial statements.



Hudswell Community Charity

Statement of Financial Position

31 October 2020

Fixed assets
Tangible fixed assets

2020 2019
Note 8

12 631,674 632,543

Current assets
Debtors
Cash at bank and in hand

13 207
59,052

59459

382
33,620

34,002

Creditors: amounts fagsrg due within one year

Net current assets

Total assets less current liabilides

Creditors: amounts faging due after more than one year

Net assets

14 16,080

43,179

674,853

18 229,821

445,032

7,006

26,996

659,539

236~0
423,339

Funds of fhe charity
Unrestricted funds 445,032 423,339

Total charity funds 16 445,032 423,339

These finandal statements were approved by the board of trustees and authorised for Issue on 22
December 2020, and are signed on behalf of the board by.

Mr M T Booth
Trustee

The notes on pages 7 to 13 form part of these financial statementS.



Hudswell Community Charity

Notes to the Financial Statements

Year ended 31 October 2020

1. General information

The charity is a public benefit entity and a registered charity in England and Wales and Is

unmcorporated. The address of the prkrcipal office is Sheep Dip Cottage, Hudswell, Richmond,
North Yorkshire, DL11 6BQ.

2. ~ment of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporling Standard applcable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to chartfies preparing their accounts in accordance with the
Financial Reporiing Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Charities Act 2011.

3, Accounting policies

Basis of preparation

The tinandal statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair

value through income or expenditure.

The financial statements are prepared in sterling, which is the funcfional currency of the entity.

Going concern

There are no material uncertainfies about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements,
estimates and assurnpfions that affect the amounts reported. These estimates and judgements
are continually reviewed and are based on experience and other factors, Including expectations of
future everrls that are believed to be reasonable under the circumstances. d judgements are
continually reviewed and are based on experience and other faotors, including expectafions of
future events that are believed to be reasonable under the circumstances.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
chanty's purposes.

Designated funds are unreslncted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected-to restricfions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-dasses: restricted income funds or
endowment funds.



Hudswell Community Charity

Notes to the Financial Statements r~
Year ended 31 October 2020

3. Accounting policies (con!!ooscri

Incoming resources

All incoming resources are induded in the statement of financial adivilies when enfitlement has
passed to the charity, it is probable that the economic benefits associated wtth the transadion will

flow to the charity and the amount can be reliably measured. The followkig spedfic policies are
applied to parficular categories of income:

income from donations or grants is recognised when there is evidence of enfitlement to the
gift, receipt is probable and fis amount can be measured reliably.

~ legacy mcome is recognised when receipt is probable and enfitlement is established.

~ income from donated goods is measured at the fair value of the goods unless tlis is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in Ihe aeon!sits
when received if the value can be refiably measured. No amounts are included for the
contribution of general volurrteers.

income from contracts for the supply of services is recognised with the delivery of the
contmcted service. This is dassrfied as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, In which case
it may be regarded as restricted

Resources expended

Expenditure is recognised on an acatials basis as a liability is incurred. Expenditure indudes any
VAT which cannot be fully recovered, and is dassliied under headings of the statement of
financial activities to which it relates:

~ expenditure on raising funds indudes the costs of all fundraising acfivifies, events, non-
charitable trading acfivities, and the sale of donated goods.

~ expenditure on charitable activrfies indudes all costs incurred by a charity in undertakkig
activities that further its charitable aims for the benefit of its beneficiaries. bduding those
support costs and costs relating to the governance of the charity apportioned to charitable
actlvifies.

~ other expenditure indudes all expenditure that is neither related to raising funds for the
charity nor part of its expenditixe on charitable activities.

All costs are allocated to expenditure categories refiecfing the use of the resource. Direct costs
attributable to a single acfiviiy are allocated dredty to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revalualion less any subsequent
accumulated depredabon and subsequent accumulated impairment losses.



Hudswell Commtlnity Charity

Notes to the Financial Statements (~(r

Yearended at October2020-

3. Accounting policies (comtnueifr

Tangible assets (consnoerg

An increase in the carrying amount of an asset as a result of a revaluation, is recofxilsed in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure wtthln the statement of financial activilies. A decrease in the carrying
amount of an asset as a result of revaluafion, is recognised in other recognised gains and losses,
except to which it of(sets any previous revaluation gain, in which case the loss is shown within

other recognised gains and losses on the statement of financial activities.

Depreciation

Depreciabon is calculated so as to write off the cost or valuation of an asset, less ils residual
value, over the useful economic life of that asset as follows:

Freehold property
Plant and machinery

5% straight line

10% straight line

Impairment of fixed assets

A review for indicators of impairment is cerned out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to esiimate the recoverable
amount of an individual asset, an esfimate is made of the recoverable amount o'( the cash-
generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable

group of assets that includes the asset and generates cash inflows that largely Independent of the
cash inilows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination Is, from the
acquisition date, allocated to each of the cash~enerafing units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or fiebirifies of the charity
are assigned to those units.

Financial instruments

A tinancial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the inatrument.

Sasic finandai instruments are initially recognised at the amount receivable or payable inclu(fing

any related transaction costs.

Current assets and current liabiltfies are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amorlised cost.

Where investments in shares are publidy traded or their fair value can otherwise be measured
reliably, the investment is subsequendy measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.



Kudswell Community Charity

Notes tc the Financial Statements (~rw«~

Year ended 31 October 2020

3. Accounting policies (co«ri«««ct)

Financial instruments (~m~)
Other financial instruments, including derivafives, are inifiafiy recognised at fair value, unless

payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future

payments discounted at a market rate of interest for a similar debt instrument

Other financial kistruments are subsequently measured at fair value, with any changes
recognised in the statement of financial acllvities, with the excepiion of hedging instruments in a
designated hedging relationship.

Financial assets that are measured at cost or amorlised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objecfive evidence of impairment, an

impairment loss is recognised under the appropriate heading in the statement of finandal

activrbes in which the initial gain was recognised.

For all equity instruments regardess of signiTicance, and other financial assets that are
individually significant, these are assessed in(fivtdually for impairment. Other financial assets are
either assessed individuafiy or grouped on the basis of similar credit risk characteristics.

Any re«create of impairment are recognised immediately, to the extent that the reversal does not

result in a carrying amount of the financial asset that exceeds what the carrying amount would

have been had the impairment not previously been recognised.

4. Charitable activities

Renewable energy

Unrestricted Total Funds Unrestricted Total Funds
Funds 2020 Funds 2019
f f 6

2,727 2,727 2,642 2,642

5. Invesbnent income

Rent and utllifies contribution received
Bank interest receivable

Unrestricted Total Funds
Funds 2020
f

35,247 35747
1,197 1,197

Unresbicted Total Funds
Funds 2019

6
34,078 34,078

187 187

36,444

6. Expenditure on chariitable activities by fund type

34/65

Charitable activity

Unrestricted Total Funds Llnresbicted
Funds 2020 Funds

6
17,478 17,478 26,918

Total Funds
2019

26,918

10



Hudswell Community Charity

Notes to the Financial Statements /~nonued/

Year ended 31 October 2020

7. Expenditure on charitable activities by activity type

Charitable activity

Acfivtlies
undertaken Total funds

directly 2020
f E

17,478 17,478

Total fund
2019
8

26,918

8. Net income

Net income is stated after charging/(crediting):

Depreciation of tangible fixed assets

2020 2019
E
869 869

9. Independent examination fees

2020 2019

Fees payable to the independent examiner for:
Independent examinafion of the financia statements

10. Staff costs

The total staff costs and employee benefits for the reporting period are analysed as follows:
2020 201 9

The average head count of employees during the year was Nil (2019. Nil).

No employee received employee benefits of more than f60,000 during the year (2019:Nil).

11. Trustee remuneration end expenses

No remuneration or other benefits from employment with the charity or a rdated entity were
received by the trustees.

11



Hudstltrell community Charity

Notes to the Financial Statements &~orr~

Year ended 31 October 2020

12. Tangible fixed assets

Cost
At 1 November 2019 and 31 October 2020

Depreciation
At 1 November 2019
Charge ior the year

At 31 October 2020

Carrying amount
At 31 October 2020

At 31 October 2019

Freehold
property

636,521

10,935

10,935

625,586

625,586

Plant and
machinery

f

8,695

1,738
869

2,607

6,088

6,957

Total

645,216

12,673
869

13,542

631,674

632,543

13. Debtors

Prepayments and accrued income

2019
f
382

14. Creditors: amounts faging due within one year

Bank loans and overrkafts
Accruals and deferred income
Other creditors

2020

6,055
910

9,115

16,060

2019
f

6,055
951

15. Creditors: amounts falling due after more than one year

Bank loans and overdralis

2020
f

229,821

2019

236,200

12



Hudswell Community Charity

Notes to the Financial Statements (~arm~

Year ended 31 October 2020

16. Analysis of chantable funds

Unrestricted funds

General funds

At

1 November 2
019

423,339

Income

39,171

At
31 October 2

Expenditure 020
f

(17,478) 445,032

General funds

At
1 November 2

018

413,350

Income

36,907

At
31 October 20

Expenditure 19
f f

(26,918) 423,339

17, Analysis of net assets betrveen funds

Tangible fixed assets
Current assets
Creditors less than 1 year
Credibrrs greater than 1 year

Net assets

Llnrestrl cled
Funds
f

631,674
59,259

(16,080)
(229,821)

445,032

TotalFunds
2020
f

631,674
59359

(16,080)
(229,821)

445,032

Tangible fixed assets
Current assets
Creditors less than 1 year
Creditors greater than 1 year

Net assets

Unrestricted
Funds
f

632,543
34,002
(7,006)

(236200)

423,339

Total Funds
2019

632,543
34,002
(7,006)

(236,200)

423,339

13



Hudswell Community Charity

Management Information

Year ended 31 October 2020

The following pages do not form part of the fsrarrcial shrtements.
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Hudswell Community Charity

Detailed Statement of Financial Activities

Year ended 31 October 2020

Income and endowments
Charitable activities
Renewable energy 2,727

2019
6

2,642

Investment income
Rent and utiiiiies conbibuiion received
Bank interest receivable

35,247
1,197

34,078
187

Total income 39,171 36,907

Expenditure
Expenditure on charitable activities
Utilibes
Repairs and maintenance
insurance

Accountancy
Depreciation
Mortgage interest and bank charges
Sundry expenses
Donations

4,082
589
860
869

10,554
204
320

17,478

114
12,405

760
360

11,760
300
350

26,918

Total expenditure 17,478 26,918

Net mcome 21,693 9,989

18



Hudswell Community Charity

Notes to the Detailed Statement of Financial Activities

Year ended 31 October 2020 .

2020 2019

Expenditure on charilabie activities
Activity type 1
Activities undertaken dtrectty
UIIINes
Repairs & maintenance
Insurance

Accountancy
Depreciabon
Mortgage interest and bank charges
Sundry expenses
Donalions

4,082
589
860
869

10,554
204
320

17,478

114
12,405

760
360
869

11,760
300
350

26,91 6

Expenditure on charitable activities 17,478 26,918


