
CHARITY COMM5SION Independent examiner's
FOR ENGLAND AND WALES report on the accounts

~ ~

Report to the trusteesl
members of

"ha sy

SURESH & RICHARD MCMILLAN SCHOLARSHIP FOR OPERA & MUSIC

On accounts for the year 31~MARCH 2021
ended

Charity no 1185475
(if any)

Set out on pages 1-8
"tie,et',

I report to the trustees on my examination of the accounts of the above
charity ( the Trust" ) for the year ended

Responsibilities and As the charity trustees of the Trust, you are responsible for the preparation
basis of report of the accounts in accordance with the requirements of the Charities Act

201 1 ("the Act").

Independent
examiner's statement

I report in respect of my examination of the Trust's accounts carried out
under section 145 of the 2011 Act and in carrying out my examination, I

have followed the applicable Directions given by the Charity Commission
under section 145(5)(b) of the Act.

I have completed my examination. I confirm that no material matters have
come to my attention (other than that disclosed below ') in connection with
the examination which gives me cause to believe that in, any material
respect:

~ accounting records were not kept in accordance with section 130 of
the Act or

~ the accounts do not accord with the accounting records

I have no concerns and have come across no other matters in connection
with the examination to which attention should be drawn in order to enable a
proper understanding of the accounts to be reached.*Plea e delete the words ln the brackets lf theydo not apply.

Signed: Date: Zo ~ ra. 2 t

Name: VINCENT MCKEY

Relevant professional
qualification(s) or body

(if any):

CTA

Address: 153-157CLEVELAND STREET

LONDON W1T 6QW

October 2018



Give here brief details of
any items that the
examiner wishes to
disclose.

Only complete if the examiner needs to highlight matters of concern (see CC32,
Independent examination of charity accounts: directions and guidance for
examiners).

IER October 2018



S 8 R Mcmiiian Scholarships for Opera snd Music Charit No 1185475
Com an No

Annual accounts for the riod
period stsri date 1st April 2020 To

end
dale 31st March 2021

~ ~

Recommended categories by activity

Income (Note 3)
Income snd endowments from:
Oonasore end legsdes

Charitable aclivhies

Other lredlng activllles

Investmenls

Separate material Item of income

Other

Total
Expenditure (Notes 8)
Expenditure on:
Raising funds

Charitable activities

Separate material expense Item

Other

Total

st
z

301

302

S03

S04

S05

Ssd

307

Sos

309

310
511

312

Unmstricteri
funds

f
F01

500,000

500,000

20,000

20,000

Restricted
Income Endowment
funds funds

8 8
F02 F03

Totalfunds
8

F04

500,000

500,000

20 000

20 000

Prlof year
funds

8
F05

Net income/(expenditure) before tax for the
repoking period
Tax peyabe

Net incomel(expenditure) after tax before
Investment gains/(losses)
Nel gainer(losses) on
Inveslmenta

Net income/(expenditure)
Extraordinary items
Transfers between funds
Other recognised gains/(losses):
Gains end losses on revaluation of fixed assets ior tie charity's own
Use

Other palmy(losses)

Net movement ln funds

S13

S14

315

316
317
313

St0

321

480,000

480,000

480,000

480,000

480,000

480,000

480,000

480 000

Reconclllation of
funds:
Tclel furlde bmlrght fcnmm

Total funds canted fonlrerd
323

S24

254,500
734 500

254 500
734 500



S & R Mcmisun Scholarships lor Opera aud Music Charily No
Company No

1185475

s
8

Fixed assets
Intangible assets
Tangible assets
Heritage assets
Investmenls

Current assets
Stocks
Debtors
Investments

(Mole 15)
(Nota 14)
(Note 15)
(Note 17)

Total Vxedsssets

(Note 18)
(Note 18)
(Note 17A)

4I

15

852

802

Unrestricted Endowment Torsi Ibis
funds Rssirlctsd Income funds funds year

E E E E
F81 F02 F03 F04

Total last

E

F05

Cash sl bank and in hand (Nota 24)
Total cunent assets 815

734,500 734,500

Creditors: amounts faglng due within
one year (Note 20) 811

Net current asseisf(liablfliiesj 812

Total assets less current Vablli ties ms

734,500

Creditors: amounts fsging dus aber
cne year (Note 20)
Provisions for liabiliaes

814

815

Total net assets or ilabllhyes

Funds of the Chadity
Endowment funds (Note 27)

Restricfed income funds INoie 27)

Unrestricted funds

Revaluation mserve
Fair value reserve

815

812

815

819

734,500 734,500

Tofal funds sm

the company was enV dad to exemption from audit under 8477 of the Companies Acl 2606 relating to small companies.

The members have nof regulmd ihe company to obtain an aurgt ln accordance with secVon 4T6 ot the Companies Act
2005

The directors acknowledge their responsfblli ties fcr complying with the mgufrements of the Companies Act with
nspsct to accounting mconls snd the prepararlon of accounts.

These accounts have lwen prepared in accordance whh rhe provmions applicable to smav companies subject to fhe
small companies regime and ia accordance with FRSf02 SORP.

Signed by one or ban irusteasldiremo ra on behalf of 88 the
imsisasldirsclors

Surash M5Mlliss

Print Name
Dale of

approvsi
ddlmm

/5 fj 2

Signature~'ll~ ddimml

1ylri ly- I

CC17s (Excel) 02/I If2021
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Note 2 Accounting policies
This standanl list ofaccounting policies has been applied by the charity except for those deleted. Where s
different or sddigonal policy has been adopted then fhls is detailed in the box below.

2.1 RECONCILIATION WITH PREVIOUS GENERALLY ACCEPTED ACCOUNTING
PRACTICE
Please provide a description
of the nature of each change N/A

in accounting policy

Reconciliation of funds per previous GAAP to funds determined under FRS 102

Fund balances as previously
stated
Adjusansnts:

Start of
period

f

End of
period

E

Fund balance as restated

Reconciliation of net incomer(net expenditure) psr previous GAAP to net incomru(net expenditure) under FRS
102

End of
E

ttet incomel(expenditure) as previously
stated
Ad justmentsr

Previous period net Incomel(expenditure)
as restated

CCt Ta (Excel) 02/11/2021



Nots 2
2Z INCOME
Recognltton of Income

Aaoounting poltotes

These sre included in the Statement of Financial Acfivities (SoFA) when:
~ the charfty becomes sntigsd ta the resources;
~ it Is mars likely than not that Ihe trustees will receive the ress urces;
~ ths monetary value can be measured with sufliclent refiabiTity.

Yes* No' N/a

Offsetting
There hss been no otfsettlng of assets and liabilities, or income and expenses, unless
required or permitted by the FRS 102 5ORP or FRS 102.

Yes' No' N/s'

Grants and donafions
Grants and donafians ere only included in the SoFA when the general income
recognitlan criteria sre met (5.10 to 5.'I2 FRS102 SORP).

Yes' No' N/e'

Legacies

In the case of periarmance related grants, income must only be recognised to the
extent that the charity has provided the speaified goads or services ss sntifiement to
ths grant only occurs when the performance related condiTions are met (5.16 FRS 102
SORP).

Legacies ers included In the SOFA when receipt is probable, Ihst ls, when there has
been grant of probate, the executors have established that there are sufiicient assets in
the estate and any conditions aasched to the legacy are either within ths control of the
charity or have been msi.

Yes* No* N/a*

Yes" No' hya'

Government grants The aharity has received government grants in the reporting period
Yes' No' N/a*

Tax recnims on
donations and gifts

GIR Aid receivable is Included In income when there is a valid declaration from the
donor. Any Gift Aid amount recovered on a donation Is consitlered to be part of that gift
and is treated as sn eddlfion to the same fund as the Initial donation unless the donor
or the terms of Ihe appeal have specified otherwise.

Contractual Inaoms and
performance related

grants

This Is only included in the SoFA once the charity has pravlded the rslaled geode or
services or mst the performance related conditions.

Yes* No* N/a*

Donated goods
Donated goods are measured at fair value (the amount for which fiw asset could be
exchanged) unless impractical to do so.

The cost of any stock of goods donated for disnbution ta benetlaiaries b deemed to be
the fair value of those gifts at the time of their receipt and they era recognised on
receipt. In the reporfing psriad in which the stocks are distribuled, they am recognised
as sn expense et the canying amount of the stocks at distribution.

Donated goads far resale ars measured et fair value on initial recognition, wliich is the
expected proceeds from sale less the expsated costs of sale, and recognised In
'Income fram other trading activities'with ths corresponding stock recognised in the
balance sheet. On fis sale the value af stock is charged

against�

'Income from other
trading activities' and Ihe prooeeds from sale are also recognised as 'Income from
other trading actlvitiesk

Goods donated for on-going use by Ihe aharily are recognised ss langible fixed assets
and Included In ths SoFA as incoming resources when receivable.

IZED
Yes' No N/a'

Gns in kind for uss by the charity ars Included In the SoFA as Income from donatians
when reaeivable.

Donated eenricss and
facgiges

Donated senrices and facifitles ars included in the SOFA when resolved at the value of
the g 8 ta ths charity provided Ihe value of the g ifl can be measured reliably.

Yes' No' N/a'

Supper mmts

Donated services and facilities that ere consumed immediately are recognised as
income with an equivalent amount recognised as an expense under the appropriate
heading In gts SOFA.

The chargy has Iraurred expenditure on supporl costs.

Yes No* N/a*

Yes* No' N/e'

I r I Tha value of any valuntsty help mcelved Is not InNuded In gts accounts but is Yes' No' N/6*

CC17 FRS 102 SORP 02/1 1/2021



hsumncs china uw only Included in Ihe QCFA when Ihs general income nmognhon
wasds

unmet�

(5.10 lo 5 12 FR5102 QORp) and we Induded as an Ibm of odwr
Income In SogeFA.

This Inchdes any nwkssd or uwwdssd gains or losses an da as le of investments snd

losses any gafn or loss rssuklng fiarn mvalulng Invsslmanls lo rwrksl value sl pw end of the
ymr.

2.3 EXPENDITURE AND LIABILllTES
Idahgby racognldon Llabguss sre rscognbed where a la more Nbaly Ihsn net Sel there le a legal or

anctrurdve obcgaunn commlalng Ihs ebs rky to payout resources and ihs amount of Ihs
obkgsucn ccn be measured wNN ressonsbh csnshly.

n guPPcrl Costs have been shunted between governance cosh and other suPPorL* Govemsnw caste ammhe ay cock Svoldng publb scwwnlabggy af Ihs Nwrhy and Itc
compllsrms whl rsgulsgorr scd Quod pmc5cs.

guppwt sosts lrwkde cenbsl funcgons snd have lean aloo!dwl la scuvqy cost
cstsgwhs ctl s basic cwrclclorltlsNI Ihs uss of awmcw, OQ fgowrgrrg propwbr cwrh
by gest mass, or per cspits, slslf sosls by the lime spent end ah sr costs by dwlr usaga

Where dm chewy gives a gant wgh wndltlons for Ns payment being a apache level of
service or eulput lo be pnwided, ssch gnwls we orgy mesgnlsad In dm SoFA onos Ihe
nwlptsm of Ihs grani hss pnluthd Nw specsed servhc ar cldpllL

Yes No N/s

Grads paysbls wtlhout
performance sondglons

Whsm Sere ere no condNlons atuwhlng to the grani dwl ensblss dw donor charib h
realhlkwiy avoid Se commitment, a liabihy far Se tug funding obgsagon must bs
recognhed.

Redundancy cost

Oslensa Incoms

The charky made no mdundancy paynlents dudng Ihe mpcrdng psdod.

No mslwial item of rhfened Incsms has been Includwl In Ihe acwunts.

Yes No Wa

Yes No 14'a

Cnrdltols

Provisions for gabgltles

RSSN Qnsrrciol
inshumenls

The chsmy has wedilors whhh srs msssuad stseslemenl amanls lese any Irade
discounts

A liahgly h measured on reccgnhon st hs hlstwlcal coal end San subswwenlly
messrrred st se best esgmsle of the amount rsqulml lo salus ole cbygsgon sl Nre

reporgna date
The olmrgy awwvnls for basic Nnsnchl Instruments on in@Bi rncogrwon ss per
psrsgrsph 11.7 FR51025ORP. Qtrlwsqusnt measurement ls as psr psrsgmphs 11,17
to 1(.10, FR5102 NORP.

es No NhCCZ
Yss No Nls

Yes No 14C

2A ASSETS
Tangfble gacd waste far These am csplhgsed If dun can be used for more dwn one ycsr, snd cost el hast
uss by champ

They sre rwtued el cosL
Yec No

Innrnglbk Iked assets

Hsrltsge assets

Qtcsbs and wwk In

progsao

Thc rtcplscklflon rclss Bnd rnolhods Used rrrs rarciossd Inrrcbr 92.
The chewy hss Ihlanglble fond assets. sel Is, nonvsocslary asselsthat do rwl have
physical subslsrws bul em Idendlhblc and ms owwcl lsd by the chadly Ihrough custody
or legal rlghh. The smclisalion rates and methods used sre dsckwsd In nots 9.5

They sre valued at cosL

The cbadly hss harilsgc sssslc, Sst Is, rwnvnon say assets wgh historic, srpsgc,
sckmtifis tschnolegical. geo physlcsl cr envtmnmwlsl quslNles Sst srs held aid
maintained prlnolpsgy for they cwmlbuson lo knowledge snd cuburs, The depnwhacn
Isles 8rid rrrslhcds rand ac rssclo Bed Is rule Sd.1.C.

They ars valued at msL

Fimd east hvcolmenh In qlrotsd shwes, trsdwl bonds mid slndsr Investmenls sre
valued el Ingapyst cost and subsequwwy attar atua (dmtr madel value) al Ihe year
snd. The sama tmutmsm lc appged ta unbstsd Invsslmsnts unless fair value csnnsl bs
measured rsbsbly ln whhh case 0 h msssund st cost less Impairment.

Invesbnenls hsk! for rassle or pending Sslr sale and cash and cssh equlvslsrcs whh a
matumy dale of fess ssn \ ywn we hsatsd ss wmad asset Invesbnenls

Stocks hald Sr sste es pa did ncn charlbble Irwle ere messumd al Iho hwer or curt nr nat

reatissble vahe.

Goods or servkmc provklad as psrt af e chsrgsbls awlvky are msastued st nel megsable vslue
based an the arvhs polsrslal pnwidsd by

barns

ot stosk.

Gz88 is

Yes No 14h

Yes No Nfa

CCCI
Yes No l4's

Yes No Ws

es No Wa

Wmk In Regress is valued st cost lww eny cmsessbh loss ihaiis Ilkdyto crew on Ihs conlracL

oehors gndwgng pads de blew end lcpns mcwmble) we meeswwl sn Ingal nmcgnblcn m
ssmsment amwmt agar any saga discounts or amount ahauaedbydm ebs dly. Gubsequenay,

Ihay era maasurod et Ihs cash or oser consldwasm casachd hbe meshed.



The tdmrtty mm lum mvsstmmm cmhh lt hchtsfw ressleor Fendinh IMrsale and cash and nash Yes No NN
squlhwlenm whh s maturhydsm less Ihan one year. These Incmde cash on

dehorn

and
cashCur~ ~~

tmulvalerus wnh s mmurhy dale uf km dmn one pmr lmld for hnmslmenl swoon!m mlher than la
meet short tenn cash mrnmltmenls ss they fall due

They era valued at ndr vehw tncarn where they quest'yes hsvlc hnanclal lnshumenw.
Ves No

PORCINE ADOPTED
ADDITIONAL TO OR
DIFFERENT FROR
TlfOSE ABOVE



Section C Notes to the eccounts Icont)


