%... | CHARITY COMMISSION  Independent examiner's |
@ FOR ENGLAND AND WALES report on the accounts

Section A Independent Examiner’'s Report

Report to the trustees/ | Craity ' |
members of | SURESH & RICHARD MCMILLAN SCHOLARSHIP FOR OPERA & MUSIC .

On accounts for the year 3187 MARCH 2021 Charity no | 1185475 I
ended | (if any)

shiuels,

Set out on pages ’ 1-8

| report to the trustees on my examination of the accounts of the above
charity ("the Trust”) for the year ended

Responsibilities and  As the charity trustees of the Trust, you are responsible for the preparation
basis of report of the accounts in accordance with the requirements of the Charities Act
2011 ("the Act”).

| report in respect of my examination of the Trust’s accounts carried out
under section 145 of the 2011 Act and in carrying out my examination, |
have followed the applicable Directions given by the Charity Commission
under section 145(5)(b) of the Act.

Independent I have completed my examination. | confirm that no material matters have
examiner's statement  come to my attention (other than that disclosed below *) in connection with
the examination which gives me cause to believe that in, any material
respect:
* accouniing records were not kept in accordance with section 130 of
the Act or
¢ the accounts do not accord with the accounting records

I have no concerns and have come across no other matters in connection
with the examination to which attention should be drawn in order to enable a
proper understanding of the accounts to be reached.

* Pleafe delete the words in the brackets if they do not apply.

/i ;
Signed: [ f/’fr/\?- Date: J 20-re0.21 ‘
/ —

Name: | VINCENT MCKEY | [

Relevant professional | CTA - - l
qualification(s) or body
(if any):

Address: | 153-157 CLEVELAND STREET
LONDON W1T 6QW’

IER 1 October 2018



Section B Disclosure

Only complete if the examiner needs to highlight matters of concern (see CC32,
Independent examination of charity accounts: directions and guidance for

examiners).
Give here brief details of ! |
any items that the oNE. .
examiner wishes to -
disclose. 5
IER

October 2018



8 & R Mcmiilan Scholarships for Opera and Music

Charity No

1185475

Compan, No
Annual accounts for the period
. ] Pericd end
Period start date 1st April 2020 To date  |31stMarch 2021

Section A Statement of financial activities (including summary income and

expenditure account)

Recommended categories by activity

Income (Note 3}

Income and endowments from:
Donations and legacies

Charitable activities

Other traging activities

Investments

Separgte material lem of income

Other

Total

Expenditure {Notes 6)
Expenditure on:

Ralsing funds

Charitable activities

Separate material expense item
Other

Total

Net income/(expenditure) before tax for the
reporting period

Tax payable

Net income/(expenditure} after tax before

investment gains/{losses)
Net gainsf/(losses) on
Ivesiments

Net income/(expenditure)
Extraordinary items

Transfers between funds

Other recognised gains/{losses):

Gains end losses on revaluation of fixed assets for the charity's own

use
Other galnaf{losses)

Net movement in funds

Reconciliation of
funds:
Total lunds brought forwarg

Total funds carried forward

Guidance Note

501
502
503
504

505
S06
507

508
S09
810
511
512

513
s14

815

$16
817
S18
519

s21
S22

523
S24

Restricted
Unrestricted income  Endowment Prior year
funds funds funds Total funds funds
£ £ £ £ £
FO1 FO2 F03 FO4 FO5
500,000 - - 500,000 -
500,000 - - 500,000 -
20,000 - - 20,000 =
20,000 - - 20,000 -
480,000 - - 480,000 -
480,000 - - 480,000 -
480,000 - - 480,000 -
480,000 - - 480,000 -
254,500 - - 254 500 -
734,500 - - 734,500




[Section B

Fixed asseils

Intanglble assets (Note 15)
Tanglble assets {Note 14)
Heritage assets {Note 16)
Investments (Note 17}
Total fixed assets
Current assets
Stocks (Note 18)
Debtors {Note 19)
Investmants {Note 17.4)

Cash at bank and in hand (Note 24)
Total current assels

Creditors: amounts falling due within
one year {Note 20)

Net current assets/(liabilitles)

Total assets less current liabilities

Creditors: amounts falling due after
ona year {Note 20)
Provisions for liabilities

Total net assets or liabilities

Funds of the Charity
Endowment funds (Note 27)

Restricted income funds (Note 27)
Unrestricted funds
Revaluation reserve

Fair value reserve
Total funds

Guldanca Nota

Ba2
BO3

Bo4
BDS
BO&

808

Bie

811

Bia

B4
M3

BiE

B19
B20

B22

Balance sheet

$ & R Mcmillan Schelarships for Opara and Music  Charily No

1185475

Company No
Unrestricted Endowment Totalthis  Total last
funds Restricted Income funds funds year year
£ £ £ £ £

FO1 Foz2 FO3 Fo4 FO5

- - - - ]
734,500 - - 734,500 -
734,600 - - 734,500 | =
734,500 | -] - 734,500 | -
734,50 | - 134,500 | -
734,500 | - - | 734500 | - |

The company was entitied to exemption from audit under s477 of the Companies Act 2006 relsting fo small companies.
The members have not required the compeny to obtain en audit In accordance with section 476 of the Companies Act

2006,

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act with
respect to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to small companles subject to the
small companies regime and in accordance with FRS102 SORP.

Signed by one or two trustees/directors on behalf of all the

{rustees/direciors

CC17a (Excel)

Print Name

Date of
approval
ddimm/yyyy

Suresh MchMillan

/f/ﬁ/z;

Signeture

Date
ddimm/yyyy

Clicd TSP Ve

15t 21

02/11/2021



CC17a (Excal)

Secuon C Noles to the accounts

Note 1  Basis of preparation
Thie section showld ba compleiad by ali charities,
1.1 Bas!s of accounting

These have been prepared under the historical cast with iterne recognised st cost or

transaction value uiess othenwes elatsd In fve relovent note(s) to thess accounds.
The have been d in dance with:

- Rt " |iroland (FRS 102}

= and with the Charftiea Act 2011.

ihe Finanelal Reporling Standand spplicable In the Linted Kingdam end Republic of

“The charity consfitutes a pubilc bensfil entity as defined by {_‘
FRS 102.*

*=Tick o3 eppropriale
1.2 Golng concamn

If there are matertal uncertaintios refated fo events or conditions Brat cast significant doubt on lhcam
applicable”, Iif

abillity to continite as a golng concern, pleass provide the fallowing detalis or stafe "Not
appropriate:

An explanation as to those fectors thet support | /e
the canclusion that the charity s a going
concan;

Disciosure of eny uncartainlies that make the | /s
golng concam assumption doubtful;

Whene socounts are not prepared ona golng  |n/a
cancerm basls, plaase disclose this facl
togetner with the basis on which the truslees
prepared the eccounts and the meson why the
charity ie not regerded es a going concamn.

|

1.3 Change of accounting policy

“The accounts present a trua and felr view and no chinges have baen mada o the accounting policies adopted in

note( }.

Yes* v = = ]
* ~Tich as

Ne* -

Please disclose:

[ﬂ:;om«m change in sccounting poticy;

(7)) the ressons why applying the new sccouniing policy
nrwrdummum and mose refevant information;

{il]} the mmount of the adiustment far each line effeciad

In the cument parfod, sach prier peried presented end

the aggregate smount of the adfstment refating to
riotls before those p d, 3.44 FRS102 SORP.

L

1.4 Chenges to accounting estimates
N have

hang d In 1he repotting perlod {3.46 FR2102 S8ORP).
Yaa* A o ==
o~ - ~Tick an sppropriste

Plaavs discloms:

{1) the pature of ary changes;

(11) the effect of the changa o Ircoms and axperrse o
assels and ifabilttes for the current period; and

(1l]) whars practicatie, the effect of the changa in one or |
more fulure perlods.

N S I

1.5 Mnterial prior year srrors.

No material prior yser eror have been in the reportin period (.47 FRE102 SORP|
Yoe©

Mot . | -Tick &3 mpproprials

Plazzn dit

(D) the nature of the prior pericd erver;

(i1} for wach prior perfed prosented I the sccounis, the
of tha far pach Hina item
affoctod; and

(i} the amount ef the cerrection af e beginning of the
earfiast prior period pressnied in the accounis.

L-Ablresad



Section C Notes to the accounts {cont)

Note 2 Accounting policies

This standard list of accounting policies has been applied by the charity except for those deleted, Where a
different or additional policy has been adopted then this is detailed in the box below.

2.1 RECONCILIATION WITH PREVIOUS GENERALLY ACCEPTED ACCOUNTING
PRACTICE

Please provide a description
of the nature of each change |N/A
in accounting policy

Reconcilfation of funds per previous GAAP to funds determined under FRS 102
Start of End of

period period
£ £
Fund balances as previously
stated
Adjustments:

Fund balance as restated

Reconciliation of net income/(net expenditure) per previous GAAP to net income/(net expenditure) under FRS
102

End of
£
Net income/(expenditure) as previously
stated
Adjustments:

Previous period net income/(expenditure)
as restated

CC17a (Excel) 1 02/11/2021



Notes to the accounts

Note 2

2.2 INCOME
Recognition of Income

Offsetting

Granis and donations

Legacies

Government grants

Tax reclaims on
donations and gifts

Contractual income and
performance related
grants

Donated goods

Donated services and
facilities

Support costs

Ualrrmbmnw bala

CC17 FRS 102 SORP

Accounting policies

These are included in the Statement of Financlal Activities (SoFA) when:
= the charity becomes entilled to the resources;

e itis more likely than not that the trustees will receive the resources;
« the monetary value can be measured with sufficient reliability.

There has besen no offsetting of assets and liabilities, or income and expenses, unless
required or permitted by the FRS 102 SORP or FRS 102.

Grants and donations are only included in the SoFA when the general income
recognition criteria are met (5.10 1o 5.12 FRS102 SQRP).

In the case of perfermance relaled grants, income must only be recognised to the
extent that the charity has provided the specified goods or services as entitlement to
the grant only occurs when the performance related conditions are met {5.16 FRS 102
SORP).

Legacies are included in the SOFA when receipt is probable, that is, when there has
been grant of probate, the executors have established that there are sufficient assets in
the estate and any conditions atiached to the legacy are either within the control of the
charity or have been met.

The charity has received govemment grants in the reporting period

Gift Aid receivable is included in income when there is a valid declaration from the
donor. Any Gift Aid amount recovered on a donation Is considered to be part of that gift
and |s treated as an addition to tha same fund as the initial donation unless the donor
or the terms of the appeal have specified otherwise.

This is only included in the SoFA once the charity has provided ihe related goods or
services or met the performance related conditicns.

Donated goods are measured at fair value (the amouni for which the asset could be
exchanged) unless impractical to do so.

The cost of any stack of goods donated for distribution to beneficiaries is deemed to be
the fair value of those gifts al the time of their receipt and they are recognised on
receipt. In the reporting period in which the stocks are distributed, they are recognised
as an expense at the carrying amount of the stacks at distribution.

Donated goads for resale are measured ai falr value on initial recognition, which is the
expecied proceeds from sale less the expected costs of sale, and recegnised in
'Incoms frem other trading activilies’ with the corresponding stock recognlised in the
balance sheet. On its sale the value of stock is charged against 'Income from other
trading activities' and the proceeds from sale are also recognised as 'Income from
other trading activities™.

Goods donated for on-going use by the charity are recognised as langible fixed assets
and included in the SoFA as incoming resources when receivable,

Gifts in kind for use by the charity are includad in the SoFA as income from donations
when receivable.

Donated services and facilities are included in the SOFA when received at the value of
the gift to the charity provided the value of the gifi can be measured reliably.

Donated services and facilities that are consumed immediately are recognised as
incoma with an equivalent amount recognised as an expense under the appropriate
heading in the SOFA.

The charity has incurred expenditura on support costs.

The value of any voluntary help received Is not included In the accounts but is

Yas* No*  Nfa*
Yes* No*  N/a*
v
Yes™ No* N/a*
L1 1 |
Yes* No*  Nfa*
v
Yes® No* Nfa*
Lt 171
Yas® No* Nfa*
v
Yes* No* N/a*
v
Yes* No* N/a*
L [ -]
Yes™ No* Nja*
L
Yes* No* Nia*
v
Yes* No* Nfa*
v
Yes* No* N/a*
L I [~}
Yes” No* Nia*
v
Yes* No*  N/a*
L [ 1]
Yes” No* Nia®

Yes* No*  Nfa*
v
Yes* No*  Ng*
02/11/2024



Settiement of Insuranca

claimg

Investment gains and

losses

2.3 EXPENDITURE AND LIABILITIES
Liabllity recagnition

Governance and support

costs

Gmants with performance

conditions

Grante payable wihout
performance conditions

Redundancy cost

Deferrad income

Craditors

Provisions for llabllities

Basic financlel
Insgtruments

2.4 ASSETS

Tanglble fixed sssets for

use by charity

Inangible fixed assels

Heritage nsseis

Investments

Stocks and work in
progress

Debtors

Insurance claims are only included In the SoFA when the general income recognition Yes

criteria ana met(5.10 ko 5.12 FRS102 SORP} and are Included &s an ltem of other
Income In the SoFA.

This includes any reallsed or unrealised gains or losses on the sale of investments and Yes

any galn or foss resulting from revalulng investments o markel value et the end of the

yesr.

Liabilities are recognised where it is mare likaly then nof that there Is a legal ar Yes

canstructive ohligation committing the charity to pay out resources and the amount of the
ohligation can ba maasured with reascnable cortalnty.

Support costs have been allocated between gavernance costs and other support.
Gavernance cests comprise all costs invalving public sccountabllity of the charity and ts
campitance with regulation end good pracice.

Support costs include ceniral functions and have been alipceted to activity cost Yes

eatagories on a basie consistent with the use of resources, eg eliocating property costs
by fioor areas, of par capita, staff costs by the time spenl and ofher costs by thelr usage.

Where the charity gives 8 grant with conditions for its payment being a specific lave] of
sarvice or cutput to be provided, such grants are only recognised in tha SoFA once the
recipient of the grani has provided the specified service or cutput

Where there are no condltions atteching to the grani thal enables the dangr charity o Yeas

realistically avold the commilment, @ fiabillty for the full funding obllgation must be
recognised.

The chartty made ne redundancy payments during the reporting period. II.E.B-T..-.T.——-,_I

No material ftem of deferred Income has been Included In the sccounts, b
s Yes

The charity has creditors which are measured al sefttement amounts less any trade

discounts

A ligbility ks measured on recognition at [ts historical cost and then subsequently Yes

messured &t the best estimate of the amount required o settte the obiigetion 21 the

reporiing dete rw

The charity accounts for besic financial instrumenls on infiiel recognition as per Yes

patapraph 11.7 FRS102 SORP, Subsequent measurement ks as per paragraphs 11,17

1011.19, FRS102 SORP. !

These are capitalised ¥ they cen be used for more than one year, and cost at lsast D

They are valued at cost. [

The depreciation rates and methods used ane disciosed in nole 8.2,
‘The charity has intangible fixed asseis, thel is, non-monetary assets thai do not have Yes

physical substance but are idemifiable and are controlled by the charity through custody
or legel rights. The smortisation rales and methods used ere disclosed In note 9.5

Y65
They are valued al cost. I.
The charity has herilapge assets, that Is, non-monetary assets with historic, artistic, Yes
scientific, technological, geophysical or environmenial qualities that are held and
rgintained principally for thalr contribufion to knowledge and culture, The depraciation
rales and methods used as disclosad in note 9.6.1.4,

Yes
They are valued af cosl l
Fixed asset Investments in quoted shares, treded bonds and similar investments ang
valued at initially st ot and subsequently at fair valus (their markel valua) at the year Yes
end, The same tresiment is applied to unlisted Investments unless fafr value cannot be I
mesasured reliably in which case It is megsured at cost less Impalment.
Invesiments hedd for resale or pending thelr sale 2nd cash and cash equivaelents with a Yes
maturily dale of less than 1 year are treatad as curent asset investments '
Stocks held for salo as part of non-charitable trade are measured ot tha lower or costor et (185
realiseble vake. [

Yes

Goods or services provided as part af a charltable activity are measured at nel resilsable valve
based on the service potential provided by hems of siock.

Work In progress is valued mmmammmmmtnlmwmmhmml

Debtors {including trade debtors and joans reteivabls) sve measured on initia) recognition at Yes
satlement amount after any trade discounts or emount advanced by the charlty. Subsequently,
they are measured at the cash or other cansideration expacted o be resivad.




Current asset

POLICIES ADOPTED
ADDITIONAL TO OR
DIFFERENT FROM
THOSE ABOVE

The charity has has investments which i holds for resale or pending their sale and cash and cash Yes

| tment equivalents with 2 maturity dale less than cne year. These include cash on depostt and cash

equivalents with 8 maturity date of less than one yvear held for invesiment purpases rather than o
meet short term cash commitmenis as they fall due.

They are valued a1 falr value except where they qualify as baslc financial instruments.

No

e
v

Yes

Nfa




SectionC Notes to the accounts {cont)
Note 3 Income
Restricted
N Unrestricted Income Endowment
Analysis of income funds funds Total funds  Prior year
£ £
Donations |Donations and gifts 500,000 - - 500,000 -
and legacies: | Gift Aid , z E B z -
Legacies - - - - -
General grants provided by government/other
charities - - B - .
Membership subscriptions and sponsorships
which are in substance donations
Donated goods, facilities and services ' - - - - =
Other = - B =
Total| 500,000 - - 500,000 -
Charitable
activities: = = = = =
Other - - - - il
Total - - - 2 -
Other trading
activities: - - - - -
Other ] = & = “ =
Total - - - - -
Income from |Interest income - - - - -
Investments: |Dividend income = w = = -
Rental and leasing income - - - - =
Cther - - - - -
Total - - - - -
Separate = = = - <
material item - - - < 2
of income = = - a =
Total - - - - -
Other: Conversion of endowment funds into income
Gain on disposal of a tangible fixed asset held
for charity’s own use - - - - -
Gain on disposal of a programme related
investment - - -1 - -
Royalties from the exploitation of intellectual
property rights - - - - .
Other - - £ - =
Total - - - N -
TOTAL INCOME [ 500,000] - - | 500,000] -

Other information:

All income In the prior year was unrestricted except for:
{please provide description and amounts)

Where any endowment fund Is converted Into income in the
reporting peariod, please give the reason for the conversion.

Where any endowment fund s converted Into Income in the
prior period, please glve the reason for the converslon.

Within the income items above the following ltems are
meaterlal: {please disclose the nature, amount and any prior
year amounts)

CC17a (Excel) 1
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