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The Trustees, &vho are also directors of Ihe Charity for tire purposes of Ilia Companies Act 2006, present their report with Ibe

Finnncial Statements of thc Charily for the year ended 31 March 2021. Tbe Trustees have adopted the provisions of Accounib&g

and Reporting by Charities; Statement of Reconunended Practice applicable to clmrities preparing their accounts in accordance

&vith the Finoncial Reporting Standard applicable in the UK and Republic of ireland (FRS102).

OBJECTIVES AND ACTIVITIES

The Vision of Oaklea Trust is of n society &vhcrc individuals are enabled to be effective citizens irrespective of age, disability or
disadvantage. The Oaklen Trust mission is to support individuals Io nchieve their aspirations through core, education and

development; encouraging independence and maxiniising capnbilities, and to support communities lo maximise their impact

upon the lives ofbeneficiaries and value Io society. This mission provides the overarching sieer by u4&ich the group cw& achieve

its vision. The group &vorks towards Ibis vision and mission through the work of the Charity, Oaklea Trust and its social enterprise

subsidiary Right2Work C.I.C.

The objectives of Oaklen Tnist arc fully detailed &vithin Il&e Memorandum and Articles of Associntion and can be summarised

as folio&vs:

To pro&note the relief and cnre i&fpeople with leaniing and o(lier d/sob(titles nnd nlso people n ho are soc/ally rl/radvantnged

nnd need assistance in lhe nrens of cnre atrd inppor(, their home etivtronmetr(, edneation, traitiing, recrentiott nit&i to en(er or
tlrh'alice tll (licit' el&&ploy&i&err(,

The objectives of Righi2Work C.I,C are also fully detailed within its Mcn&orandum m&d Articles of Association and can be

sumn&arised as folio&vs:

To enny otr ne(ivit/es &eh/eh bene(it the commimity arid in part/cnlnr people &vho are disabled a&id Ior disndvontaged throttgh

(lie developtnen( of tire social enterprise nml in the provision of snpetvision, (rninitrg, etnploytnen(, vohtn(eeriog and social
/nclnsiott opportatii(i es.

In Ihe n&ediun& Ierni Oaklea Trust has adopted a strategy Io achieve ils mission focussing on Ihe regions of norlhen& England,

engaging &vitb beneiiciaries, managing financinl resources and employing quality people Io do the job.

Quarterly Senior Managen&ent Team meetings focus on Ibis strategy, with monitoring of key perforniance indicators (KPI's)
designed Io assist the measurement and review of the strategic objectives. KPI's are monitored under Ihe hewlings of
Empowcring Quality People, Qunlity gt Safety, Engaging Individuals 6:Communities, Seven Keys to Citizenship and Adequate

Financial Resources.

This strategy is measured through a rigorous annual internal audit cycle for every one of our projects also including Trustee

representation, Beneficiaries arc included within this process through interviews and questionnaires. The individual quality audits

are revieived by the Senior Management Team Io enable organisational lean&ing and developn&ent and are brought Iogether into

an annual Intenial Quality Audit RepoA &vhich dismisses customer outcomes, customer evaluation and quality nnd snfety issues.

This nnnual QA is presented to Ihe Board for further scrutiny.

Managcmcnt of financial resources is achieved through partnership &vorking bet&veen finance and operational tewns focussing

on Ihe Manngemenl Accounts, cash ilo&v monitoring and other financial KPI's. This is embedded within Ihe monthly reporting
mechnnisms of the organisation and is monitored nnd revie&ved by Ihe Senior Mwwgement Team, Executive and Finance

Con&mittee on a quarterly basis. Any new developments or tenders are reviewed thoroughly &vitb various scenarios &uodelled as

part of the decision-n&aking process Io ensure that w&y ne&v &vork contributes sufticiently to a sustainable financial luture.

In order to empo&ver quality people Io do Ihe job Oaklen Trust have invcstcd resources in the training and development of its

employccs al all levels. The monthly reporting of KPI's includes n&onitoring of nu&ndntory and compliance iraining as well ns

developmental objectives, monitoring oi' performance R Achievement Review statistics w&d Ihe celebration of outstanding

perfonnance. The orgnnisntion has developed a plan to maximise tbe use of Ilia Apprenticeship Levy and is fully engaged in the

apprenticeship movement. Oaklea Tn&st continues to involve en&ployees through the Employee Consultative Group ihat meets

quarterly Io share information, consult &vith employees on changes or ncw idens and to provide a plait'orm to allo&v employees

to voice tl&eir collective opinions m&d suggestions. Employee renumeration is considered annually as pnrt ol'Ihe budget setting

process, by Ihe Board's Remuneration Conunillee.

Registered Charity Nun&ber: 1091722 Registered Con&pany Number: 04416344
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KPI Data for Period

Total number of employees
Total number of volunteers
Number of customers supported

31 03 21
34g

160

31.03.20
34g
5

140

Public BcneBt
The Charily Trustees bove complied irith the duly in section 4 of the Charities Act 2006 lo have due regard to public benefit

guidmice publislied by the Charity Comniission.

The activities undertaken by thc Charity are fully in line ivith its rules ac stated wiihin its Memorandum and Articles of
Association mid opproved by tire Chnrity Commission to be charitable.

ACHIEVEtIIKNTS AND PERFORSIANCE

Engaging BcneBciaries in Reviewing Perfonnance

During 2020/21 Oaklea Trust has supported over 450 individual customers. Added to this the countless customers in the irider

community who hove benelitted from the activities ol' the Appleby Hub, The Funiiture Warehouse and Community Works, nil

of ivhich champion the developnient of stronger comnninities.

Our annual Customer fc Stakeholder Evaluation Survey provides valuable feedback and is a really iniportant nicasure of
perfonnance for Oaklco Trust, In this survey 100% ol Supported Living and Right2Work C,I,C. 's Work and Lenm Tenm

customers fell that the cnre and support they receive is really good,

Where there are areos for improvenient ive ivill listen and respond to customers and stakeholders about the chnnges we have

ninde.

focussing on Quality

The Oaklea Tnist use tire results of Care Quality Conunission (CQC) inspections, Internal Quality Audits and the Customer g.
Siakebolder Evaluntion Survey as key indicators of quality.

The CQC regulates smne of the ivork undertaken by Onklea Trust; tliey work lo ensure services are safe, effective, caring,

responsive nnd well-led.

Onklea Trust undertakes on annual cycle ol'Intenml Quality Audits across all of its activities.
Hoivever, during this period IQA visits lmve been disrupted as a result of the pandemic. We will be resuming this ouditing

process as soon as possible during 2021.

Customer outcomes arc nssessed against the organisation's 7 keys lo citizenship.

FINANCIAL REVIEW

Results for the Year

The financial environment in ivhich the Charity lies been operoting during this period has been impacted upon due to thc Global

Pandmnic of COVID 19.Tbe oreas aflected range from the liealth and wellbeing of our customers mid employees, thc increase

in provision of protective measures such as PPE, eniployees self-isolating mid increased slcluiess. The closure of some of our

Social Enterprises to comply with Governnient guidance, attd the inability lo engage ivith some of our vulnerable custoincrs ivho

would normally attend Day Provision, clubs and activities.

Tire focus of the Charily dining this period as a direct result of the Global Pandemic hos been on the ivellbeing of our employees,

and thc contimmtion of critical care and support for our many custonicrs, along iviih being responsive to thc needs of local

Conununities by providing a delivery service including food and medical supplies.

The Charity has hemi able to make excellent use of technology such as Zoom that has allowed us lo continue lo plan, meet and

conimunicate ivith stakeliolders nnd internal customers.

Registered Chnrity Nuniber: 1091722 Registered Company Number: 04416344
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Through Ihe co-ordination of our Business Continuity structure ive have been able Io plan and mitigate much of Ihe impact of
Ilie pandemio on Ihe business of Ihe Charity mxl its financial position. We have been able to make good use of Ihe Government's

Furlough Scheme for eniployees unable to work. The use of Local Authority grants that support tbe increased resources needed

Io make our employees and customers safe, and grants Ilmt support the loss in business with many of our Social Enterprises

having lo close for extended periods.

The Oaklea Trust achieved a surplus of f391K for ihe year ending 31a March 2021. The Trust received grants totalling f361k
for I'urloughed staff, infection control procedures and personal protective equipmenL These grants offset tire extrn costs incurred

as a result of the pandemic including paying furloughed employees 100%of their salaries.

The Cluaity incurred redundancy costs ol' 660k relating to the closure of a supported living project in Nottingham. In addition,

homecnre provision in A 1lcrdale was TUPEd to another provider.

11te Charity has no contingcni liability ivith respect to sleep —in activity. lbe interpretation of tbe law ivith regard to this bos noiv

been resolved.

For the year ended 31"March 2021, Right2Work has donated E22K to Oaklea Trust and contributed EI7k to its oivn reserves,

as a result of achieving on operating profit of 639k.

The social enterprise ives also iinpacted significantly by the pandemic ivith closure of Tire Furniture Warehouse, Appleby Hub

mid Eden Workshop due to lockdonsr. Right2Work received Start Up and Furlough Grants of 621 tk which olfset the costs of
closure in addition to paying furloughed employees 100'%%d of their salaries.

Through good planning, moniioring and managenient, tire Charity and its subsidiary have been able to reniain financially stable,

and increase reserves so ac to continue Io meet objectives for the coming period as well as to support the continued recovery
from Ibis diflicull period.

Fundraising

Oaklea Tnist does not engage heavily in public fundraising nnd it does not use professional fundraising consultants. As the

Edenside Project (Extra Care Housing Development) increases fundraising activities, Oaklca Trust will ensure Ihat in doing so

it complies with Ihe Charity Commission guidelines on fundrnising nnd that all fiindraising activities are monitored Ihrough the

I'inmice Committee, There have been no complnints received during the yenr ivith regard fundraising activities.

RescI Yes

The Oaklea Tnisl has totnl reserves of f.l, 108K

The group's unrestricted balance ol' fl, iggK is partially supported by net fixed assets and net current assets. Most of the

unrestricted fund balance does not relaie to liquid assets held, but rather net fixed assets (nionies already spent on fixed assets

less Ihe balance of long term lomts held Io finance Ihose assets), leaving f367k supported by net current assets, The nature of the

Charity's income is mainly predictable nnd has a direct correlation ivith the Charity's cost structure, allowing the Charity to

operate with a lower reserves balance then many other organisations. However, Ihe Board of Trustees does recognise the nccd

to increase free reserves in support of the Oaklea Trust activities and grotmh.

The Board have set a reserves policy equivolent to 2 months unrestricted charitable expenditure. At the year end Ihe Charity had

fuails equivalent to 1.8 months' ivortb (before accounting for designated aniounts).

PLANS I OR FUTURE PERIODS

We will continue Io monitor and assess Ibe evolvhig situation and are working Io avoid disruptions caused by Ihe pandemic,

whilst at the smne lime acting responsibly to prevent I'urther spread of Ihe virus. Oaklea Trust is committed Io providing a safe

working environment mid we ivill ensure all steps are taken to protect the health and ivellbeing of all our customers, employees

and the conununities in ivhicb ive ivork.

At Ihe same lime, working practices have changed to ensure the futiue grovdh of Ihe conipany and its subsidiary can continue,

ivith limited delays. The flnancial out-turn is strong, allowing us to be in the best possible shape Io iveather this challenging tinie.

Registered Charity Number: 1091722 Registered Conipany Number: 04416344
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Within 2021 ive hope to progress the folloiving new developments:

The further progression of Extra Care Housing (Edcnside) ivithin Appleby, Cumbria.
The development of a (Hub 2) project within Cumbria.
The opening of our lirst Leaming2Live project within Cunibria.

The continued groivtb of Supported Living within County Durluun.

lire development of the Green Mentor project within Cumbria.

11ie addition of coniplex health care support packages within County Durham.

The groiish of our Children's & Young people's ivork ivithin Cumbria.

The recniitment of nvo neiv Trustees Io the Charily and tivo neiv Directors Io Ihe CIC.
The de-registration and developnient into Supported Living for one project within Northumberland,

STRUCTURE, GOVERNANCE AND MANAGESIENT

The Oaklea Trust is a registered charily aod constituies a limited company, limited by guarmitee, as defined by Ihe Companiec

Act 2006. The Oaklea Tnist is controlled by its govcming document, a Meiuorandum and Articles of Association.

The Oaklea Trust Board meets regularly throughout the year and in addition attends an annual away day ivith the Executive to

review Ihe strategic direction of the organisation, current and future challenges, goals and aims of Ihe Charity.

The Oaklea Trust also operates a Finnnce Committee and a Remuneration Comniittee. The Fhmnce Conunittee ensures thai tire

organisation operates within tire best practice guidance of the Charity Conunission and ensures thorough review and monitoring

of the financial nianagement of the organisation. The Finance Committee meets quarterly and operates ivithin Terms of Reference

as set by Ilia Board of Trustees.

Tire Remuneration Conimittee meets once a year to consider employee renunieration within the Charity in line with budgeted

productions

The Board of Trustees also delegate authority Io the Executive as outlined in policy.

All employees and Trustees are recruited utilising open advertisement and in accordance ivith Recruitnient and Selection Policies.

Oaklea is a supporter of the disability conlident campaign and has achieved Disability Conjlrfenr status. Oaklea Trust's policy is

to proniote equality of opportunity to all in eniployment and Ihe selection process irrespective of their gender, race, ethnic origin,

disability, age, nationality, sexuality, marital slatuc and social class. Oaklea oppose all forms ol' unlaivful and unfair

discriniination. Selection for employment, promotion, training and miy otlier benefits is on thc basic of aptitude and ability.

All ncw Trustees are given induction packs that provide information about Iheir responsibilities under company and charily law.

All Trustees conform Io Oaklea Trust's Declaration ol'Interests policy. A neiv Trustee may join the organisation on a trial period

prior to being formally appointed. Their role during Ibis period is onc of observer to gain an understanding of tbe coniplexities

of the organisation and their responsibilities as Trustee.

The Oaklea Trust's social enterprise subsidiary Right2Work C.I.C operates under its own Meniorandum and Articles of
Association, Right2Work C.I.C, is a Comniunity Interest Conipany mid is wholly oivned by Oaklea Trust. There is ali asset lock

in place ivbich ensures that the Oaklea Trust is the recipient of any residual assets should Ihe company be ivound up. Right2Work

C.I.C. ic a 'not for prolit' organisation and any surpluses or assets are used for Ihe benelit of the comnumity, save those donated

to Ihe Oaklea Trust.

Right2Work C.I.C Ims ils own Board ivith a minimum of three Directors, of which at least one must be from the Oaklea Trust

Board of Trustees and at least one nmst be independent of the Oaklea Tnist. The relntionshlp betiveen tire two organisations is

subject to on agreed intercompany agreenient.

The Trustees and Directors have a duly to identify aad revieiv Ihe risks Io which Ihe Charity mid its subsidiary are exposed. Both
organisatlons keep a live Risk Register ivhich is regulnrly discussed at Board meetings. There is a risk policy in place which

ensures the assessment and nionitoring of risk, each risk is scored and a kcy individual identified Io take any actions as necessary.

Registered Charity Number: 1091722 Registered Company Number: 04416344
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The Oaklea Trust Strategic Risk Register I'ocusses on thc areas ot'& Financing, Controcts g& Business Development, People,
Information Teclmology and Digital Media and Goven&ance, Each of these risks is analysed into risk faclors and control measures

are pul in place &vhere necessary and oppropriate. At the moment the key risks iden&if&ed are: Ing&act of Living Woge Foundotion

m&d the in&pact of political dmnges on income flo&vs tluough the public sector, the viability of existing Local Authority and NHS
contracts and the capacity to develop ne&v business, the speed at &vhich digital technology is changing and the security of data,

the changing nature of the sector and Ihe changing nature of governance udthin ir

The Righ&2Work C.I.C Risk Register focuses on the same areas. All of these issues are currently under revie&v and measures are

being developed as appropriate.

REFERENCE AND AD&KIINISTRATIVE DETAILS

Rcglstcred Company number

04416344 (England and Wales)

Registered Charity nun&bcr

1091722

Registered OFRcc

Second I'loor
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Trustees
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Auditors

Champion TLL Accountants I.td
Chartered Accountants tk Statutory Auditors
7-9 Station Road
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A Wotfenden (Director)
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THE OAKLEA TRUST

0 H
' TRU TEES - Con inucd

FOR THE YEAR ENDED 31STMARCH 2021

STATEMENT Olr TRtlSTEES RESPONSIBIL1TIES
The trusiees (who are also the directors of Tire Oaklea Trust for thc purposes of company laiv) are responsible for preparing the

Report of the Trustees and Ihe linancial statements in accordnnce iidth npplicable lmv and United Kingdoni Accounting Standards

(United Kingdom Generally Accepted Accounting Prnctice).

Conipany law requires Ihe trustees Io prepare financial statemenls I'or each financial year which give a true and fair view ol' the

slate of affairs of tire chnritable company and of Ihe incoming resources and application of resources, including the income and

expenditure, of Ihe charitable company I'or that period. ln preparing those tinnncial statements, the trustees are required to

select suitable accounting policies and titan apply them consislenily;
observe the methods and principles in the Chnrity SORP;
make judgements and esthnatcs Ihat nre rensonable aad prudent;

prepare Ihe financial statements on the going concern basis unless it is inappropriate Io presume that the charitable

conipany ivill continue in business.

The trustees are responsible for keeping proper accounting records ivbich disclose with reasonable nccurncy ai any lime the

financial position of Ihe charitable company and to ennble Ihem to ensure that the financial statenients comply with the

Companies Act 2006. They are also responsible for sal'egunrding tire assets of the charitable company and hence for taking

reasonable steps for the prevention and detection of fraud and other irregulurities.

ln so far as the trustees nre awnre:

there is no relevant audit information of ivbich tbe chnritable company's auditors are unaivare; and

Ihe trustees have token all steps thnt they ought to have taken to make themselves nware of any relevant audit information

and Io establish tlmt Ihe auditors are nware of Ihat inlorniation.

Approved by order of the board of trustees an J0 %He(V(48/. 2QQp&d signed on its behalfby:

rgb'

Registered Chority Number: 1091722 Registered Conipany Number: 04416344
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
THE OAKLEA TRUST

Opinion
We have audited the financial statenicnts of The Oaklcs Trust and Ihe Group for the year ended 31 March 2021 which

coniprise the Statement of Financial Activities, the Balance Sheet, Ihe Cash Floiv Statement and notes to Ihe financial

statements, including s summaiy of signilicant accounting policies. The linsncisl reporting framework that hss been applied

in their preparation is applicable lsw and United Kingdoni Accounting Standards (United Kingdoni Generally Accepted
Accounting Pmcticc).

In our opinion the financial statements:

give a tnie mid fair vieiv of the state of the Charitable Company's / Group's affairs as at 31 March 2021 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended;
have been properly prepared in accordance ivith United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance ivith the requirements of the Companies Act 2006.

Basis for opinios
We conducted our midit in accordance ivith International Standards on Auditing (UK) (ISAs (UK)) and applicable laiv. Our

responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the finmicial

ststemenis section of our repotr. Wc are independent of Ihe Charitable Company / Group in accordance ivith ihe ethical

requirements that are relevant to our audit of Ihe financial statements in ihe UK, including Ihe FRC's Ethical Standard, and

ive have fullilled our other ethical responsibilities in accordance ivith these requirements. We believe that the audit evidence
ive have obtained is sufficient and appropriate to provide a basis for our opinion.

Collclllslolis reiatillg Io golllg concern
In auditing the financial statements, ive have concluded thai thc trustees' use of the going concern basis of accounting in the

preparation of the financial statements is appropriate.

Based on the ivork ive have perfomied, ive have not identified any material uncertainties relating to events or conditions that,

individually or collectively, may cast significant doubt on the Charitable Company / Group's ability to continue as s going
concern for a period of at least twelve months I'rom ivhen the linancial statements are authorised for issue.

Our responsibilities ond the responsibilities of the trustees ivith respect to going concern sre described in the relevant sections
of Ibis report.

Other information
Thc Irustees are responsible for the other information. The other inforniation comprises the infornialion included in ihe Annual

Report, other than the tinancisl statements and our Report of'the Independent Auditom thereon.

Our opinion on the financial ststmncnts does noi cover the other information and, except to the extent otherivise explicitly
stated in our report, ive do not express any form of assurance conclusion thereon.

In connection ivith our nudit of the financial statements, our responsibility is to read Ihe other information and, in doing so,
consider ivhether the other information is materially inconsistent ivith the financial statcnients or our knoivledge obtained in

the audit or othemvise appears to be materially misstated. If ive identify such material inconsistencies or apparent material

misstsmnients, ive are required to determine ivhether this gives rise to a material misstatement in the linancial statenients

themsclvcs. If, based on the ivork ive hove perfonued, we conclude that there is s material misstatement of this other
information, we are required to report thai fact. We have nothing to rcport in Ibis regard.

Registered Charity Number: l091722 Registered Conipany Number: 04416344
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REPO T OF THE INDEPENDENT AUDITORS TO THE MKMBE OF
THK OAKLEA TRUST - continued

Opinious on other matters prescribed by the Conipanics Act 2006
In our opinion, based on the work undertaken in the course of the midit:

thc information given in the Report of the Trustees for the financial year for ivhich the linancial statements me prepared is
consistent with the financial statcmcnts; and

the Report of the Trustees has bccn prepared in accoixlance ivith applicable legal requirements.

Matters on ivhich we are required to report by exception
In the light of the knoivledge and understanding oi'the clmritable company and its environment obtained in the course of the
audit, ive have not identified material misstatenients in the Report of the Trustees.

We have nothing to report in respect of the I'olloiving mauers ivhere the Companies Act 2006 requires us to report to you if,
ill oill oplllloll:

adequate accounting records lane not been kept or returns adequate for our audit have not been received from branches
not visited by us; or
the financial statements are not in agreement ivith the accounting records und returns; or
certain disclosures of trustees' remuneration specified by laiv are not made; or
ive have not received all the infonuation and explanations ive require for our audit; or
the trusiecs ivcre not cntitlcd to take advantage of the smoll companies exemption from the requirement to prepare a
Strategic Repoit or in preparing the Report of the Trustees.

Responsibilities of trustees
As explained more I'ully in the Statement of Trustees' Responsibilities, the trustees (who are also the directors of the Charitable
Conipany / Group for the puqioses of company latv) are responsible I'or the preparation of the financial statenients mid for
being satisfied that they give a true and fair vieiv, and for such internal control as the trustees determine is necessary to enable
the preparation of financial statements that are free from material misstatement, ivhether due to fraud or error.

In preparing thc linancial statements, the trustees are responsible for assessing the Charitable Company's / Group's ability to
continue as a going concern, disclosing, as applicable, mauers related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the Charitable Company / Group or to cease operations, or have no
realistic alternative but to do so.

Registered Charity Number: 1091722 Regisiered Company Number: 04416344



The Oaklea Trust
Tmsiecs Repot& mid Consolidated Financial Statements

31st March 2021

REPORTOFTHEINDEPENDE TA DITORSTO THE M HERS OF
THK OAKLEA TRUST

Our responsibilities for the audit of the itnancial statemeats
Our objectives are io obtain reasonable assurance about ivheiher the financial statements as a ivhole are free front material

misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion,

Reasonable assurmice is a high level of assurance, but is not a guarontee ihat an midit conducted in accordance ivith ISAs

(UK) &vill ahvays detect a niaterial misstatement ivhen It exists. Missiatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these Iinmicial statements.

Irregularities, including liood, are instances of non-complionce ivith Imvs ond regulations. We design procedures in line ivith

our responsibilities, outlined above, to detect material missiatements in respect of irregularities, including fraud, The extent

to ivhich our procedures are capable of detecting inegularities, including fraud is detailed beloiv:

- We obtained on understanding of the legal and regulatory frameworks applicable to the Charitable Con&puny / Group and

the sector in ivhich they operate. We determined that the folloiving la&vs and regulations &vere most significant, the Charities

SORP (FRS 102), the Companies Aci 2006, Employmcnt regulation and Health and Safety legislation.

- We obtained an understanding of how the Charitable Con&pony / Group is complying ivith those legol and regulatory

frameivorks by moking inquiries to the nianagenient.

- We assessed ihe susceptibility of the Charitable Company's / Group's financial siatenients io moterial misstatement,

including hoiv fraud might occur. Audit procedures performed by tbe audit engagement team included.

- Identifying and assessing the design effectlvcncss ot'controls managenient has in place to prevent and detect fraud;
- Understanding how those charged ivith governance considered and addressed the potential I'or override of

controls or other inappropriate intluence over the linancial repo«Ing process;
- Challenging assumptions and judgements made by management In its significant accounting estimates;
- Identifying and testing journal entries; in particular on& journal entries posted ivith unusual account

combinations;
- Revic&ving material variation from our expectations in the income, expenses and balances; and
- Assessing the extent of compliance ivith the relevant la&vs and regulations.

There nre Inherent limitations in the audit procedures described above, and the fat&her removed non-compliance with larva

and regulations is from the events and transactions reflected in the financial statementc, the less likely ive ivould become

aivare of It. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one

resulting fiom en or, as I'raud may involve deliberate conceahnent by, for example, forgery or Inherent misrepresentations, or

through collusion.

A further description of our responsibilities for the audit of the linancial statcinents is located on the Financial Repot&ing

Council's ivebsitc at iviviv. frc.org. uk/auditorsresponsibiliiies. This description forms part of our Report of thc Independeni

Auditors.

Registered Charity Number: 1091722 Registered Compmiy Number; 04416344
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The Onklea Trust
Tmslees Rcport and Consolidated Financial Statentenls

31st March 2021

REPORT OF THE INDEPENDE T AUDITORS TO THE MEMBERS OF
THE 0 LEA TRUST

Use of our report
This report is made solely to the charitable compmty's members, as a body, in accordnnce tvith Chapter 3 of Pm& 16 of the

Companies Acl 2006. Our audit work has been undertaken so that tve might state lo the charitable company's mcmbm s those

matters tve are required lo state lo them in an auditors' report and for no other purpose. To the fullesl extent pencilled by latv,

tve do nol accept or assume responsibility lo anyone other than the charitable compmty mtd the charitable contpany's members

as a body, for our audit work, 1'or this report, or for thc opinions tve have 1'ormed.

P Buck ACA, DCbA (Senior Stalulory Auditor)
for and on behalf of Chantpion Accountants LLP
7-9 Station Road
Hesketh Bank
Preston
Lancashire
PR4 6SN

/f3 f3 cd Agt
Date

Registered Churily Number: 1091722
ll

Registered Company Number. 04416344



The Oaklea Trust
Trustees Report and Consolidated Financial Statements

31st March 2021

CO SOLIDATED STATKIIIE T OF FI 8 CIAL C 'ITIES
FOR THE YEAR E DKD31 T IARCH 2021

INCORPORATING THK I COME D EXPENDITURE ACCOUN

INCOIIIE AND
KNDOIVGIKNTS I ROM
Donations and legacies
Charitable activities
Care and Support in Ihe
Community
Other trading activities

Total

Unrestricted
fund

Notes f.

7,552,395
3 ~629

8, 155,68G

Restricted
funds

f.

558,040

~6
558,600

Endoimnent
luixIv

E

2021
Total funds

558,040

7,552,395~61
8,714,286

2020
Total funds

91,019

6,725,010~28
7,G06, 957

EXPENDITURE ON
Charitable activities
Care and Support in ilia

Comnuinity
Other
Commerciol Irading operations

Total

7,214,445

553 164

7,767,609

280,472

~24 642

555, 114

7,494,917 G,759,611

827 806 773 198

8,322,723 7,532,809

NET INCOigIE/
(EXPENDITURE)

Transfer bchvccn funds

Net niovcment in funds

RECONCILIATION Oli
FUNDS

Total funds brought foruard

TOTAL IiUNDS CARRIFD
FORIVARD

388,077

15 486

403,563

3,486

3 486 12 000

391,563 74, 148

~00 ~16 ~62

(12,000) 391,563 74, 148

' The Endoivmenl fiuid relates Io Ihe properly (Appleby Hub) donated to Ihe Charity during 2016 ivluch is Io be used for ongoing
charilnble purposes nnd could not be sold / realised as cnsh until October 2020, The tronsfer out of ibis fund during tire year,
leaving a ENil balance carried fomvard, ivas made to reflec the fact that tlus date has noiv passed.

The consol idnted figures above include Ilia results of the Cbnrity ivhich had income for the year off8, 124 815 (2020: E7,159 301)
and a net surplus of f374,563 (2020; surplus E57, 148),

The Stotement of Finoncial Activities includes all gains and losses in Ihe yenr mid therefore a statement of total recognised gains
and losses bas not been prepared.

All of the above mnounts relate Io contimiing activities.

The notes on the oppended pages foun pnrt ol'Ihese Fiimncinl Statements.

Registered Charity Nwnber; 1091722 Registered Company Number: 04416344

12



The Oaklea Trust
Trustees Report and Consolidated I'inancial Statements

31st March 2021

Consolidated/Charity Balance Sheets
rts or 31st A(orch 2021

Notes

Consolidated
2021 2020

Group Group
f

Clrarity
2021 2020

Charily Chariiy
f

lrlXED ASSETS
Intangible asseis
Tmrgible assets
Investments

12 2,574 3,354
13 1,047,579 1,056,666

2,574 3,354
1,013,253 1,010,424

I I

1,050, 153 1,060,020 1,015,828 1,013,779

CURRENT ASSETS
Stock
Debtors
Cash at bank

11,380 2,546
15 695, 177 511,320

654,431 40,348

5,388
626,462 472,944
586,331 8,401

CREDITORS
Amounts fallitrg due tvtthin one year

1,360,988 554,214 1,218,181 481,345

16 (993,915) (548,475) (903,288) (506,833)

NET CURRENT ASSETS 367,073 5,739 314,893 (25,488)

TOTAL ASSETS LESS CURRENT LIABILITIES 1,417,226 1,065,759 1,330,721 988,291

CREDITORS
Amounts falling due ager more tlmn one year 17 (309,136) (349,232) (302,724) (334,857)

NETASSETS

FUNDS
Unrestricted fundc:
General funds

Designated funds

Restricted funds
Endouvnent Funds —donated properly

21 367,073 704,527
741,017

12,000

314,893 641,434
713,104

12,000

NET ASSETS

7lre nr&res ro tire rlccoanrs trill allocate firnrfs bere een asser mrrl llrrbrliry ryyes.

The I'inancial Statements tvere approved by the Board ol'Trustees on la())(blep)bIE(. ..... 2021 and tvere signed on Iheir behalf

b)u-

4p, QM
itIA Scott —Trusfee

1(egistered Charity Nuntber; 1091722 Registered Company Number: 04416344
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Tlie Oaktea Trust
Trustees Report and Consolidnted Financial Statements

31st March 2021

The notes forni part of ihese Financinl Statements

CONSOLIDATED CASHFI. OW STATEMENT
I OR THE YEAR E DED 31ST iglARCH 20

Cash lloivs from operating activities:
Cash genernted from operntions

Interest paid

Notes
2021
E

746,083
~5,115)

2020
f.

225,707
~8000)

Nct cash provided by (used in) operating activities 740,968 217,707

Cash fluws front investing activities:
purchase of tangible lixed assets
Snle of tnng ible fixed assets
Interest received

(58,988)
774

(184,072)

Net cosh provided by (used in) investing activities (58,214) (184,072)

Cash llows from finnncing activities:
New loans /(loan repayments) in year
Hire purchase creditor incrcasc/(decrease)

(30,760)
~5857)

(42,806)
359

Net sash provided by (used in) finaucing activities (36,617) (42,447)

Change in cash and cash cquivalcnts in the reporting

period

Cash and cnsh equivalents at thc beginning of the
reporting period

646, 137

8,294

(8,812)

17 106

Cash and cash equivalents at thc cnd of the reportiug
period 2

Itegistered Charity Nuniber; 1091722 Registered Company Nuniber: 04416344



The Oaklea Tnist
Trustees Report and Consolidnted Finmicial Statements

31st March 2021

NOTES TOTHEC H FLO ' T TE'WE T
OR TH ' E 'DED 31 T 3IARCH 2021

1. RECONCILIATION OIJ NET INCOME/(EXPENDITIJRE) TO NET CASH FLOIV
IJROM OPERATING ACTIVITIES

Net inconie/(expenditure) for thc reporting period (as per thc statement of
financial activities)
Adjustntents for:
Depreciation charges
Interest received
Interest paid
Del'erred tax
(Surplus)/Deficit on disposal of fixed assets
Amortisation
Decrense/(incrense) in stocks
Decrease/(increase) in debtors
(Decrease)/increase in creditors

Nct cash provided by (used in) operating activities

2021

391,563

67,958

5, 115
(2,240)

(657)
780

(8,834)
(183,857)
~476 255

~746 083

2020
f

74, 148

67, 190

8,000
8,652

11,351
780

1,797
94,531

~40 742)

~225 707

2. ANALYSIS OF CASH AND CASH EOIJIVALENTS

Cash at bnnk and in bmid

Overdratls included in bmdi lonns and overdrads falling due ivithin one year

Total cash and cash equivalents

2021

654,431

~654 431

2020

40,348
~32 054)

~8294

Registered Charily Nuniber: 1091722 Registered Company Number: 04416344
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Tlm Oaklea Trust
Tnistees Report and Consolidated Financial Statements

31st March 2021

THE OAKLEA TRUST
TO THE IiINANCIAL STATEMEN
EYE. RE DED31STMARCH 202

ACCOUNTING POLICIES

Basis of preparing thc financia statmncnts
The financial statements hnve been prepared iii accordance with the Charities SORP (FRS I 02) 'Accounting and Reportillg

by Charities: Statement of Recommended Practice applicable to charities preparing Iheir accounts in nccordancc iidlfi the

I'inancial Reporting Standard applicable in Ihe UK and Republic of ireland (I'RSI02) (eA'ective I January 2015); the

Financial Reporting Standard 102 'The lrinmicial Reporting Standard applicable in the UK and Republic ol'Ireland' and

thc Companies Act 2006. Thc financial statements have been prepared under the historical cost convention ivith tlm

exception of investments which are included at market value.

Group Financial Statcmcuts
These Pinancial Statements consolidate tire results of Ihe charity, and its Subsidiary: Right2Work Lbnited on a line

by line basis. Demils of the relationship bebveen these entities are included in the notes lo the Financial Statenienis.

Inconic
All income is recognised in the Statement of Financial Activities once the Charity has entitlement to Ihe funds, it is

probable that Ihe income vdll be received and the amount can be measured reliably.

Contractual inconie received from central and local government, health bodies and private sources Io assist in the funding

of Ihe trust are recognised in fit ll in Ihe Statenient of Financial Activities in Ihe year in which ihey arc received unless

they relate lo speciiic future expenditure in which case they are delerred to match I'uture costs.

Legacies are included when Ihe Charity is legally entitled (Ihe earlier of notification on an impending distribution or actual

receipt) and the amount can be quantified with reasonable accurucy.

Donations are only included ivhen the Trust has unconditional entitlement Io ihe resource.

All other incoming resources are recognised on an accruals basis.

Expenditure
Liabilities are recognised as expenditure as soon ns Ihere is a legal or constructive obligation committing the charity to

that expenditure, it is probable that a trmrsfer of economic bcncfils will be required in settlement and the amount of the

obligation can be measured reliably. Expenditure is accounted Ior on on accrualc basis and bas been classified under

headings tlmt aggregate all cost related to the category. Where costs cannot bc directly attributed to particular headings

they have been allocated lo adivities on a basis consistent ivith Ihe use of resources.

Grants offered subject lo conditions which have not been niet at Ihe year end date are noted ns a commitment but not

accrued as expenditure.

Support costs
Support costs are shoivn in note 7. These all relate to tlm one clmritable activity and as such don't nccd to be allocated

bebveen dIIYerent headings (fiindraising activity costs are immateriul). Governance costs, ivhich are shoivn separately,
are allocated on tire same basis.

GaodivlB
Goodivill is recorded at cost and amortised over its expected life of len years.

Tangible fixed assets
All lixed assets nre initially recorded at cost ond Ihe limit for capitalisation is f350.

Registered Charity Number: 1091722 Registered Conipany Number: 04416344
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The Oaklen Trust
Trustees Report and Consolidated Financiol Statements

31st Mnrch 2021

Notes (Con/im&ed ... . . .j
ACCOUNTING POLICIES- continued

Deprcciaiion is calculnted so as Io &vrilc off the cost of m& nssei, less its estimated residual value, over Ihe useful economic
life of Ihni asset as follows:

Freehold/leasehold Property
OAice Equipment
House Contents
Motor Vehicles
Leasel&old Property Improven&enis

not depreciated (see belo&v)

25% - 33% reducing bnlance
25% reducing balance
25% reducing balance
Over Il&e tenn of the lease

Land and buildings are not depreciated since ii is considered that given the long life of the properties concerned,

depreciation would be immaterial, if any. ii&e Directors carry out an mumal impairn&ent review in accortlnnce with

Accounting Standards.

Operating lease agrccmcnts
Rentals applicable to operating lenses &vhere subsianiially all of ihc benefits and risks of o&raership ren&ain &vith the lessor

are charged against income on a straight line basis over the period of Il&e lease.

Stocks
Stocks are valued nt ihe lo&vcr of cost and net realisable value, ager making duc allo&vance for obsolete slow moving

i&eius.

I'und accounting
Unrestricted funds cnn be used in accordance with the charitable objectives at Ihe discretion of Ihe trustees.

Restricted funds can only be used for particular restricted purposes &vithin Ihe objects of Ihe charity Restrictions arise

&vhen specilied by ihe donor or &vhen funds are raised for particular restricted purposes.

Further explanation of the nature m&d purpose of each fund is included u& tl&e notes Io Ihe Financial Statements.

Pension costs and other post-retirement benefits
The Chnrity operates a defined coniribution schenm I'or Ihe benelit of iis employccs. li&e assets of the scheme are held

separntely from those of 0&e Charitable Compiu&y. Employer coairibuiions in respect of this scheme are charged to the

Statement of Finm&cial Activities in tl&e period to &vhich they relate,

In addition Ihe Chnrity has an employcc &vho is a member of Ihe Cumbria County Council Pension Scl&erne which is a
delined benefit schen&e. The assets of the Scheme are held sepnrntely from those ol' Ihe Charitable Company. Employer
contributions in respect of Ibis scheme are also charged Io the Statement of Financial Activities in the period to &vhich

they relate.

Taxation
The parent company, ns a non trnding registered charity is exempt from incon&e and capital gains taxation.

Going Concern
Under Ihe Charity SORP nil large Chnritable Cong&anies are required Io comment on iheir ability to continue as n going

concern, &vhether or not there nre nny risks. Thc Financial Statemenis have been prepwed on a going concern basis which

ihe Tnistees consider to be appropriate having considered the foreseeable tuture. The Iotal unrestricted funds balance is

just under Ihe Iarget level (before accounting for tl&e designated funds), equating to around 1.7 months' worth of
unrestricted direct charitable expendin&re.

ii&e nnture ol' the Charity's income is mainly predictable and has a direct correlntion &vith Ihe Charily's cost structure

allo&ving the Clmrity to operate with a lo&ver reserves balance (i.e. based on 2 months' &vorib ol' unrestricted direct

clmritnble expenditure) than mnny otl&er organisations.

Registered Charity Number: 1091722 Registered Company Number: 04416344
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The Ongles Trust
Trustees Report and Consolidnted Financial Staientenis

31st March 2021

There lms been a surplus for tire year and Ihe Group has forecast another surplus for Ihe coining year which will cnablc it

to conthtue meeting day-to-day costs and increase general reserves toward Ihe target level.

Notes (Continued, , , , , d

2, DONATIONS AND LEGACIES

2021 2020

Grants and sponsorship
General donalions

557,701 90,873
339 146

3. OTHER TRADING ACTIVITIES

2021 2020

Fundraising events
Comntercial trading operations

560 1,016
603,291 789,912

4. INCOigIE FROM CHARTIABLE ACTIVITIES

2021
f

2020
f

Care and support in Ihe Cotnmunity
Cnre and support in Ihc Cotnmunity —other

7,547,936 6,714,868
4 459 10 142

5. CHARITABLE ACTIVITIES COSTS

Grant
Direct fumling
Costs of activities

(Sec note 6)

Support
costs

(Sce trots 7)
f

Totals

Care and Support in Ihe Contmuniiy 7,482,847 12,070 7,494,917

6. GRANTS PAYABLE
2021

f
2020

Care and Support in tive Community

Registered Charity Number: 1091722
18
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The Oaklea Trust
Tnistees Repori and Consolidated I'innncial Statements

31st March 2021

Notes (Con//imed . .. ...)

7, SUPPORT COSTS
Governance Governance

Costs Costs
2021 2020

Care and Support in the Community

Support costs, included in the nbove, are as follows;

Tnistees' expenses
Auditors' fees

2021
Care and

Support in

tire

Conununily
f.

70
~I

2020
Care and

Supportin
the

Conununity
f

3,556
~II 00

g. NET INCOME/(EXPENDITURE) FOR THE YEAR

Nel Incoming resources are shotvn ader charging:

2021
f

2020

Depreciation —owned ns sets

(Surplus)/IJcftcit on disposal of fixed assets
Auditors' remuneration
Goodwill amorlisation

67,958 67, 190
(657) 11,351

12,000 11,700

TRUSTEES RESHJNERATION AND BENEFITS —CHARITY AND GROUP

Titere was no tnislees' remuneration or other benetits for the yenr ended 31 Murch 2021 nor for the year ended

31 Mnrch 2020.

Trustccs' expenses 2021
f

2020
g

Tnislees' expenses

Expenses relnte to I Trustee (2020J 5)

Registered Chnrity Number. 1091722 Registered Company Number: Odd I 63dd
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Tlm Oaklea Trust
Trustees Report and Consolidated Financinl Statentents

31st March 2021

Notes (Con(lntred „,.,)
10. STAFF COSTS AND EMOLUrbIENTS

2021
8

2020
f

Wages an&i salaries
Social Security costs
Pension costs

6,567,553 5,817,853
491,257 426,028
128,823 116,058

Particulars of entirloyees

The average number of entployees (based on headcount) during the year, calculated was as follows:

2021 2020
8

Monagentcnt staff
Admin staff
Core and support staff

53
18

M32

50
53

294

Only one employee received remuneration over f60,000 during the yeur (2020; one), being tire antount disclosable
according to the Charity Conunission, whose earnings including pension contributions were in the f70,000 - f80,000
band.

Payments lo key management personnel for fhe yenr ended 31 Mnrch 2021 lofaled f257, 164 (2020: f284,046).

Registered Charity Number: 1091722 Registered Company Number: 04416344

20



Tire Oaklea Tntst
Trustees Report and Consolidated Financinl Stoteatents

31st March 2021

Notes (Con/imred ... . . .)

11. COitIPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCObIE AND ENDO3YbIENTS FRO81

Unrestricted
fund

f.

Restricted Endovmnent

funds fund

f f

Total
funds

f.

Donutions nnd legncies
Charitable activities
Care nnd Support in the Conumutity
Other trading activities

6,725,010
789,912

91,019

1,016

91,090

6,725,010
790,928

Total 7,514,922 92,035 7,606,957

EXPENDITURE ON
Clwritable activities
Care and Support in thc Community 6,758,246 1,365 6,759,611

Other
Colnltlercial trnding operntions 705,667 67,531 773, 198

Total

NET INCOSIE/(EXPENDITURE)

Tronsfer betvvcen funds

7,463,913

51,009

43, 139

68,896

23, 139

(23, 139) (20,000)

7,532,809

74, 148

Net movement in funds

RECONCILIATION Olr I UNDS

Total fuads brought forvvard

94, 148

610,379

(20,000) 74, 148

32,000 642, 379

TOTAL lil/NDS CARRIED FOR3YARD 704,527 12,000 716,527

Registered Charity Nuntber; 1091722 Registered Contpany Number: 04416344
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The Oaklca Trust
Trustees Report and Consolidated Financial Statements

31st March 2021

Notes (Con//noel/ ... . . .)
12. INTANGIBLE FLs(ED ASSETS

Consolidated / Charily

COST

GoodlriB

At I April 2020 and 31 March 2021

AhIORTISATION
At I April 2020
Charge for year

At 31 Morcb 2021

NET BOOK VALUE

At 31 March 2021

At 31 Mnrch 2020

7,800

4,446

13. TANGIBLE I'IXED ASSETS

clare/s for rhe Chm'//y 's own lrse:

ConsoBdatcd
Irrccbold/
Leasehold

Property

Inlpl'ovc
niente to Office
Property Equipntent

House
Contents

Motor
Vcblclcs

f
Total

f
Cost
Brought forward
Adtllt lone

Oisposals

1,071,405 20,546 283,830
52,517

(864)

148,549
6,471

84,267 1,608,597
58,988

(864)

Carried fonvard 1,071,405 20,546 335,483 155,020 84,267 1,666,721

Depreciation
Brought forward

Cbnrge I'or Ihe Year
Elilninnted on disposal

195,234
1,529

2,055
2,054

201,281
42,892

(747)

110,902
11,030

42,459 551,931
10,453 67,958

(747)

Carried forward

Net book value

At 31 March 2021

At 31 Morch 2020

196,763 4, 109

874,642 16,437

243,426 121,932 52,912 619,142

92,057 33,088 31,355 1,047,579

Registered Charity Number: 1091722 Registered Company Number: 04416344
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Notes (Cou//nard ... .../

13, TANGIBLE FIXED ASSETS —Continued

The Oaklea Tnist
Trustees Report and Consolidated Financial Slatcmenls

31st March 2021

Ch a vl Il'
Frcchold/

Lcaschoid
Propel'1)'

f

Inqirovc-
nicnts to

property
OIBCC

equiparant
Ilousc

conteuts
Motor

Ycbicles Total
f

Cost
Broughtloruard

Additions
Disposals

1,063,764 20,546 270,257

51,423
(1164)

148,549

6,471

11,502 1,514,618

57,894
(864)

Carried fonvard 1,063,764 20,546 320,816 155,020 11,502 1,571,648

Dcprcciation
Brought fonvard
C1targe for the Year
Eliminated on disposal

191,286 2,055 192,088 110,902 7,863 504, 194
2,054 40,954 11,030 910 54,948

(747) (747)

Carried fomvard

Nct book vlllllc

At 31 March 2021

At 31 March 2020

191,286 4, 109 232,295 121,932 8,773 558,395

Included lvitbin freehold/leascliold property is a leusehold property lvith a cost of f132,836 and a net book value ol'

E111,582. In 2016 there lvas also nn addiiion ol'f, 100,000 in cost and net book value for a freehold properly that was

donated lo the Charily, tbe net book value of this property at the year end Ivas E96,000. The other freehold and leasehold

properties lvere valued on 12 October 2020 by Riclmrd P Taylor, Chartered Surveyors at a combined value of El,015,000.

14. FIXLiD ASSET INVESTihIENTS (SIIARE CAPITAL OWNED fl)

Rigbt2Work Limited:

2021
f

2020
f

Profit/(loss) for the year
Net asseis/(liabilities)

The protit for lhe year value above is OSer donations nmde lo the parent Charity.

17,000 17,000
80,093 63,093

Registered Charity Number: 1091722 Registered Company Number: 04416344
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The Oaklen Torsi
Trustees Rcport and Consolidated I'innnciol Stotements

31st March 2021

Notes (Conrimred .. . ..d

15. DEBTORS
Consolidated

2021 2020 2021
f

Charity
2020

rtrnorrnrs falling drre rr trfrln one year:
Trade debtors
Amounts owed by group un&ler takings

Otlrer debtors
Prepayments and accrued income

229,207
60,362

235,256
53,905

22E,311
29,224

405,608 222, 159 36E,927 206,641
7,359

229,907
19,037

drrlolalrs follhlg doe after more rlron orre year
Amounts otved by group undertakings

Aggregate Amounts

16. CREDITORS: AMOUNTS FALLING DUE 5YITIIIN ONE YEAR

Consolidated
2021 2020

f

Charity
2021 2020

8 f

Bnnk lomrs and overdrags (see note I 8)
Trade creditors
Other creditors
Social Security mrd other laxes
Accruals and deferred income
Hire purchase (sec note 19)
Amounts otved to group undertakings

31,729
66,389
50,221

129,890
709,890

5,796

62,410
82,042
44,411

108,711
244,971

5,930

31,729
59,330
50,221

112,287
636,849

12,872

62,410
78,708
44,411
96,525

224, 779

17.

Bank loans are repayable in quarterly instalments ned interest is currently clmrged benveen 3.3'/o-3. 65k
Bnnk loons and overdrafls are secured by first legal charges over Freehold and Lcaschold properties at Garth Brow ond

Lotvtber Park, Rend ah Yealand Drive, Ulverston; Edenside, Appleby; and a debenture overall other property and nssets.

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONK YEAR

Consolidated
2021 2020

8
2021

8

Cltarilv
2020

8

Bonk loans (see note 18)
Accruols and deferred inconte
Hire purchase (see note 19)
Deferred tax

99,000 131,133
203,724 203,724

5,723
~612 ~86 2

99,000
203,724

131,133
203,724

The bank loans arc secured by the Charity, as noted above.

Registered Charity Number: 1091722 Registered Company Number' . 04416344
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18. LOANS

An analysis of the maturity of loans is given beloiv:
Consolidated

2021 2020
f f

Charity
2021 2020

Amounts 1'ailing due within one year on deniand:
Bank overdraA
Bank loans 31 729

32,054
30 356 31 729

32,054
30 356

Amounts falling due benveen one ond two years:
Bank loans —1 —2 years

Amounts falling due benveen one and tivo years:
Bank loans —2 —5 years

19, LEASING AGREL/ihlENTS

Minimum lease payments under non-cancellable operating leases foll due as folloivs:
Ilire purchase contracts

2021 2020
f

Net obiigations repayable;
Within one year
Bctiveen one and five years

5,796 5,930
5,723

Expiring:
Within one year
Between one and five years

Land and buildings
2021 2020

f f

94,430 70, 194
~143 6 ~16 52

Other operating leases
2021 2020

f

20,567
16 262 33 603

20. PENSION COMMITMENTS

Tire Charity operates a delined contribution scheme. The pension costs clmrge 1'or the year ivos 8128,823 (2020;
f 126574), At the balance street date f20828 (2020: f 19252) was outstanding.

Tire Charity olso contributes to a pension scheme with Cimibrio County Council. 'Ilie pension cost chorge represents
contributions payable and mnountcd to f4,859 (2020: f9,597). At tbe balance sheet date tire scheme ivns ia surplus,
resulting in a debtor of f4,000 (2020: f403 creditor).

Tire Company has one employee who is a men/her of the defined benefit scheme. The Trustees hove decided not to comply
ivith the regulations oF I'inancial Reporting Standard No. 17 lo disclose the surplus/deficit of the scheme in relation to
their employee in the current year as they believe the ligures are immaterial to the I'inancial Statements.

Registered Clmrity Number: 1091722
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2i. rNCOhfr. FUNDS

Consolidated

31.03.2021

Balance at
01.04.2020

Inconiing
Rcsourccs

Oillgollig
Rcsourccs

Transfers
bchvccn

Rmources
Balance of

funds

Unrestricted I'unds
General fund

Designated Fund
Rcstrlctcd Funds*
Restricted
Endoivnicnt I'unde

Elldotviiicii'I

704,527 8, 155,686 (7,767,609)

558,600 (555,114)

12,000

(725,531)
741,017

(3,486)

(12,000)

367,073
741,017

Torsi fiiuds 716,527 8,714,286 (8,322,723) 1,108,090

Charity

Balance st
01.04.2020

Inconilng
Resources

Outgoing
Resources

Transfers
behveen Balance at

funds 31.03.2021
f

Unrestricted Irunds
General lund

Designated I'und

Restricted Irunds*
Restricted
Endowment Funds
Endotvntent

641,434 7,840,857 (7,469,780)

283,958 (280,472)

12,000

(697,618) 314,893
713,104 713,104

(3,486)

(12,000)

Tern( fimds 653,434 8, 124,815 (7,750,252) 1,027,997

lite designated fund represents thc net lixed assets (fixed nssets less of long term creditors) which are not liquid nmounts,

ond sre represented by long lerm amoimts already spent within the chnrity.

The restricted income includes various grants received mostly associated with tire inspect of Covid-19.
The Coronnvinis Job Retention Scheme govenmient grant, along tvith gronts front the local councils, make up the majority
of the restricted incoine, sll of tvhich were spent os ot 31 March 2021.

The endovnnent fmid represents the value of a building thol wos donnted to the Charity in 2016 and is to be retained for
charitable use by the Charity. The endowment catcgorisation reflects the fact that the building cannot be sold snd realised

as cosh until October 2020, Tire transfer out of this fund during the yenr, lenving a fNil balance carried I'orword, was

mode to reflect the foct that Ibis dole has now passed.

Registered Charity Number: 1091722 Registered Conipany Number: 04416344
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21. INCOihIE FUNDS - Continued

Allocation of Assets and Liabilities Between Fimds

The fund bnlances are represented by assets and liabilities ns I'olloivs:

CoasoBdated
Unrcstrictcd Designated

trund Fund
Restricted

Irund

8

Charity
Unrcstrlctcd Designated

Fend Fund
f

Restricted
I'und

f

Fixed Assets
Current Assets
Current Liabilities
Creditors due over one year

1,050, 153
1,360,988
(993,915)

(309,136)

1,015,828
1,218, 181
(903,288)

(302,724)

367,073 741,017 314,893 713,104

22, RELATED PARTY DISCLOSURES

Tnistees

During the year the charitable conipany was under the control of its Board of Trustees. CA Wigley, Chief Executive and

Company Secretary ives also director of the trnding subsidiary, Right2)York Limited.

Right2)York Limited

On 18 July 2011 the charitable company incorporated a trading subsidiary. At ihe year end date the charitable company

had provided nn interest bearhig loan.

The group balances nt the year end of 612,872 creditor (2020: f17,359 debtor) is the net of lhe loan noted above and day
to day rechargcs.

Some of the trustees represent organisations ivhich regularly fund or transact with The Oaklea Trust, hoivever such

transactions wiih these organisations are closely monitored and are at arms-length. No tmstee had control or significant

inBuence due lo the corporate goveniance programme of both boards and their wrinen constitutions.

No oilier transactions with related parties were undertaken such as is required to be disclosed under the lernis of Financial

Reporting Standaril 102 'lite I'inancial Reporting Standard applicable in the IJK and Republic of ireland.

23. COMPANY LlhIITED BY GUARANTEE

The Charily is n company liinited by guarantee mid Ims no shore capital. The members of the Company undertake to

contribute such amount as may bc required to the conipany's assets, In tire event of the charity being ivound up, Ihe

liability in respect of each member is lhnited to f10.

Registered Cbnrity Number; 1091722 Registered Company Number. 04416344
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24. AGENCY INCO04F. EXCLUDED FROIII ACCOUNTS

During the year tire Charity received funding which is reimbursed to clients in full.

Tire nttributable nmounts are not included tvithin income and expenditure of the Charity, nor are the related balances,
since the Clmrity only acts as an agent in relntion lo these aotounts.

Tire mnounts administered and excluded are as follotvs:

Income received f 115 515; Costs distributed f 108 441; Closing balances held on behalf of others: (f4, 144L

Registered Charity Number; 1091722 Registered Cotnpany Number. 04416344
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