PAROCHIAL CHURCH COUNCIL OF ST MARY THE VIRGIN, BURES
FOR THE YEAR ENDED 31 DECEMBER 2020

This report on the accounts of the PCC for the year ended 31 December 2020 which are set
out on pages 2 — 8 is in respect of an examination carried out under Regulation 3 (3) of the
Church Accounting Regulations 1997 to 2001 (The Regulations) and s.43 of the Charities Act
(The Act).

Respective responsibilities of trustees and examiner

As members of the PCC you are responsible for the preparation of the accounts; you
consider that the audit requirements of Regulation 3 (3) and section 43 (2) of the Act do not
apply. Itis my responsibility to issue this report on those accounts in accordance with the
terms of Regulation 25.

Basis of independent examiner’s report

My examination was carried out in accordance with the General Directions given by the
Charity Commission under section 43 (7)(b) of the Act and to be found in the Church
Guidance 2001 edition issued by the Finance Division of the Archbishops’ Council. That
examination includes a review of the accounting records kept by the PCC and a comparison
of the accounts with those records. It also includes considering any unusual items or
disclosures in the accounts and seeking explanations from you as trustees concerning any
such matters. The procedures undertaken do not provide all the evidence that would be
required in an audit and consequently | do not express an audit opinion on the view given by
the accounts.

Independent examiner’s statement

In connection with my examination, no matter has come to my attention:

1) which gives me reasonable cause to believe that in any material respect the
requirements
a) to keep accounting records in accordance with section 41 of the Act and
b) to prepare accounts which accord with the accounting records and to comply

with the requirements of the Act and the Regulation have not been met; or

2) to which, in my opinion, attention should be drawn in order to enable a proper

understanding of the accounts to be reached.

Examiner:  Carolyn Holbrook Date: 31 January 2021
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Movements in Restricted Funds during the year 2020

Fund

Fabric Maintenance
Russe

Messy Church
Clock Maintenance
Sharp Flower Fund
Dorcas Bridges

Tower Fund (Bells)

Total

Bal b/fwd
25,227.98
0.00
571.63
1,103.68
159.42
0.00

2,247.07

29,309.78

Receipts
8,415.41
2,000.00

327.00
5,447.93

414.88
5,609.58

34.29

Payments
7,401.38
2,000.00

327.00
6,514.00
296.90
0.00

0.00

Transfer

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Bal c/fwd
26,242.01
0.00
571.63
37.61
277.40
5,609.58

2,281.36

35,019.59



STATEMENT OF ASSETS AND LIABILITIES AS AT 31 DECEMBER 2020

Sharp

Monetary Assets Total General Fabric Flower Tower Clock Messy Dorcas

Fund Fund Fund Trust Church Bridges
Bank accounts 10,431.33 8,302.68 1,242.01 277.40 37.61 571.63
NS&I Investment account 2,281.36 2,281.36
Board of Finance Deposit  42,284.69 11,675.11 25,000.00 5,609.58
Funds held by Diocese 0.00
Total funds 54,997.38 19,977.79 26,242.01 277.40 2,281.36 37.61 571.63 5,609.58
Debtors There were no debtors as at 31 December 2020
Liabilities There were no liabilities at 31 December 2020 with the

exception of a wedding fee of £211 which is being held
on account. It must also be noted that the funds which are
held on the Fabric account are already allocated and

are not available for general use.

Approved by the Parochial Church Council on
and signed on its behalf by

Chairman S R Morley Treasurer C Scott

The notes on the following pages form part of these accounts



NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2020

1. Accounting Policies of the Parochial Church Council

The Financial Statements of the PCC have been prepared in accordance with the Church
Accounting Regulations 1997 using the Receipts and Payments basis.

Funds

General funds represent the funds of the PCC that are not subject to any special restrictions
regarding their use and are available for application to the general purposes of the PCC. These
include funds designated for a particular purpose by the PCC.

The accounts include monetary transactions, assets and liabilities for which the PCC can be
held responsible. They do not include the accounts of other Church groups that owe an
affiliation to another body, nor those that are informal gatherings of Church members.

Subject to the above, receipts and payments include income as received and expenditure when
irrevocably paid.

It is the aim of the PCC to retain a reserve fund against future works and maintenance.
Members would like to see a sum of £25,000 held in this fund, although they appreciate that this
may not always be possible.

Statement of Assets and Liabilities

The following assets are recognised but not valued in the Statement of Assets and Liabilities:

= Moveable church furnishings held by the churchwardens on special trust for the PCC and
which require a faculty for disposal.

» Land and buildings held on behalf of the PCC.

= Other fixtures, fittings and office equipment where the PCC is free to dispose of such assets
without faculty and where the original cost exceeded £1,000.

» Legacies where formal notification of entittlement and amount has been received at 31
December by the PCC.

» Investments held beneficially by the PCC.

» Closing bank balances as shown in the receipts and payment account.

The following liabilities are recognised in the Statement of Assets and Liabilities:

= Any loan or overdraft advanced to the PCC

= Any arrears of Diocesan Quota of Parish Share.

= Creditors for goods or services where the supply has been received and invoiced by 31
December.



2. Bures PCC - Charitable giving 2020

Unrestricted Restricted Total
£ £ £

Giving to missionary societies
International Justice Mission 1,000.00 0.00
Epic/Russe - Annual Support 0.00 2,000.00

1,000.00 2,000.00  3,000.00
Giving to relief and dev agencies
Water Aid 1,000.00 550.00

1,000.00 550.00 1,550.00
Home mission
Churches Together Affiliation Donation 40.00 0.00
Storehouse Foodbank 1,000.00 550.00

1,040.00 550.00 1,590.00
Secular charities
Suffolk Historic Churches Trust 45.00 0.00
Children's Society 50.00 100.00
Action on Hearing Loss 0.00 200.00

95.00 300.00 395.00

Total 3,135.00 3,400.00 6,535.00



