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Unrestricted Restricted Total funds Unrestricted Restricted Total funds
funds funds 2021 funds funds 2020

Note £ £ £ £ £ £
Income from:

Grants and donations 3 154,968 41,250 196,218 62,396 22,000 84,396
Charitable activities 4 12,140 -  12,140 84,730 -  84,730

5 774 - 774 29,647 - 29,647
Investments 6 38 -  38 87 -  87

Total income 167,920 41,250 209,170 176,860 22,000 198,860

Expenditure on:
Raising funds 7 225 -  225 317 -  317
Charitable activities 8 154,766 35,250 190,016 202,193 22,694 224,887

Total expenditure 154,991 35,250 190,241 202,510 22,694 225,204

9 12,929 6,000 18,929 (25,650) (694) (26,344)
Transfer between funds -  -  -  -  -  -  

Net movement in funds for the year 12,929 6,000 18,929 (25,650) (694) (26,344)

Reconciliation of funds
Total funds brought forward 241,583 1,000 242,583 267,233 1,694 268,927

Total funds carried forward 254,512 7,000 261,512 241,583 1,000 242,583

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

Net income/(expenditure) for the year

Noah's Ark Children's Venture

Statement of Financial Activities
(including Income and Expenditure account)

for the year ended 31 March 2021

Other trading activities

16

Doc ID: 0dd8152caa19bde2b2a1e63044b1a7a63d9dfc84



Note
£ £ £ £

Fixed assets
Tangible assets 13 41,942 38,288

Total fixed assets 41,942 38,288

Current assets
Debtors 14 4,900 7,091
Cash at bank and in hand 241,541 206,086

Total current assets 246,441 213,177

Liabilities
Creditors: amounts falling 

due in less than one year 15 (27,873) (8,882)

Net current assets 218,568 204,295

Net assets 260,510 242,583

The funds of the charity:
Restricted income funds 16 7,000 1,000
Unrestricted income funds 17 253,510 241,583

Total charity funds 260,510 242,583

•

•

(Adam Hainsworth, Treasurer) (Caroline Newton-Alfred, Chair)

Approved by the trustees on 25 November 2021 and signed on their behalf by:

The notes on pages 20 to 32 form part of these accounts.

Noah's Ark Children's Venture

These accounts are prepared in accordance with the special provisions of part 15 of the Companies Act 2006

relating to small companies and constitute the annual accounts required by the Companies Act 2006 and are for

circulation to members of the company.

Balance sheet as at 31 March 2021

2021 2020

Company number 3325597

Directors' responsibilities:

For the year in question, the company was entitled to exemption from an audit under section 477 of the Companies

Act 2006 relating to small companies.

The members have not required the company to obtain an audit of its accounts for the year in question in

accordance with section 476 of the Companies Act 2006,
The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to

accounting records and the preparation of accounts.
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1 Accounting policies

a Basis of preparation

b Judgments and estimates

c Preparation of the accounts on a going concern basis

The trustees consider that there are no material uncertainties about the charitable company's ability to

continue as a going concern.

Notes to the accounts for the year ended 31 March 2021

Noah's Ark Children's Venture

The trustees have made no key judgments which have a significant effect on the accounts.

The principal accounting policies adopted, judgments and key sources of estimation uncertainty in the

preparation of the financial statements are as follows:

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:

Statement of Recommended Practice applicable to charities preparing their accounts in accordance with

the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued in October

2019 - (Charities SORP (FRS 102), the Financial Reporting Standard applicable in the UK and Republic of

Ireland (FRS 102) and the Companies Act 2006.

Noah's Ark Children's Venture meets the definition of a public benefit entity under FRS102. Assets and

liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the

relevant accounting policy note.

The trustees do not consider that there are any sources of estimation uncertainty at the reporting date

that have a significant risk of causing a material adjustment to the carrying amount of assets and

liabilities within the next reporting period.

The financial statements are presented in sterling which is the functional currency of the charity and 

rounded to the nearest £ sterling.
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d Income

e Donated services and facilities

f Interest receivable

On receipt, donated professional services and donated facilities are recognised on the basis of the value

of the gift to the charity which is the amount the charity would have been willing to pay to obtain

services or facilities of equivalent economic benefit on the open market; a corresponding amount is then

recognised in expenditure in the period of receipt.

Interest on funds held on deposit is included when receivable and the amount can be measured reliably

by the charity; this is normally upon notification of the interest paid or payable by the Bank.

Noah's Ark Children's Venture

Income received in advance of a provision of a specified service is deferred until the criteria for income

recognition are met.

Donated professional services and donated facilities are recognised as income when the charity has

control over the item, any conditions associated with the donated item have been met, the receipt of

economic benefit from the use by the charity of the item is probable and that economic benefit can be

measured reliably. In accordance with the Charities SORP (FRS 102), general volunteer time is not

recognised; refer to the trustees’ annual report for more information about their contribution.

Notes to the accounts for the year ended 31 March 2021 (continued)

For legacies, entitlement is taken as the earlier of the date on which either: the charity is aware that

probate has been granted, the estate has been finalised and notification has been made by the

executor(s) to the charity that a distribution will be made, or when a distribution is received from the

estate. Receipt of a legacy, in whole or in part, is only considered probable when the amount can be

measured reliably and the charity has been notified of the executor’s intention to make a distribution.

Where legacies have been notified to the charity, or the charity is aware of the granting of probate, and

the criteria for income recognition have not been met, then the legacy is a treated as a contingent asset

and disclosed if material.

Income is recognised when the charity has entitlement to the funds, any performance conditions

attached to the item(s) of income have been met, it is probable that the income will be received and the

amount can be measured reliably.

Income from government and other grants, whether ‘capital’ grants or ‘revenue’ grants, is recognised

when the charity has entitlement to the funds, any performance conditions attached to the grants have

been met, it is probable that the income will be received and the amount can be measured reliably and

is not deferred.
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g Fund accounting

h Expenditure and irrecoverable VAT

-

-

i Operating leases

j Tangible fixed assets

Leasehold improvements 10 years
Vehicles 3 years
Equipment 3 to 20 years

k Debtors

l Cash at bank and in hand

Unrestricted funds are available to spend on activities that further any of the purposes of charity.

Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third

party, it is probable that settlement will be required and the amount of the obligation can be measured

reliably. Expenditure is classified under the following activity headings:

Costs of raising funds comprise the costs of fundraising

Expenditure on charitable activities includes the costs of providing a childrens activity centre

undertaken to further the purposes of the charity and their associated support costs.

Designated funds are unrestricted funds of the charity which the trustees have decided at their 

discretion to set aside to use for a specific purpose.

Individual fixed assets are capitalised at cost and are depreciated 

over their estimated useful economic lives on a straight line basis as follows:

Irrecoverable VAT is charged as a cost against the activity for which the expenditure was incurred.

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short

maturity of three months or less from the date of acquisition or opening of the deposit or similar

account.

Operating leases are leases in which the title to the assets, and the risks and rewards of ownership,

remain with the lessor. Rental charges are charged on a straight line basis over the term of the lease.

Restricted funds are donations which the donor has specified are to be solely used for particular areas of

the charity’s work or for specific projects being undertaken by the charity.

Trade and other debtors are recognised at the settlement amount due after any trade discount offered.

Prepayments are valued at the amount prepaid net of any trade discounts due.

Notes to the accounts for the year ended 31 March 2021 (continued)

Noah's Ark Children's Venture

22
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m Creditors and provisions

n Financial instruments

o Pensions

2 Legal status of the charity

Creditors and provisions are recognised where the charity has a present obligation resulting from a past

event that will probably result in the transfer of funds to a third party and the amount due to settle the

obligation can be measured or estimated reliably. Creditors and provisions are normally recognised at

their settlement amount after allowing for any trade discounts due.

The charity is a company limited by guarantee registered in England and Wales and has no share capital. In

the event of the charity being wound up, the liability in respect of the guarantee is limited to £1 per

member of the charity. The registered office address is disclosed on page 8.

Employees of the charity are entitled to join a defined contribution ‘money purchase’ scheme. The

charity’s contribution is restricted to the contributions disclosed in note 10. There were no outstanding

contributions at the year end. The costs of the defined contribution scheme are included within costs of

charitable activities.

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial

instruments. Basic financial instruments are initially recognised at transaction value and subsequently

measured at their settlement value with the exception of bank loans which are subsequently measured

at amortised cost using the effective interest method.

Notes to the accounts for the year ended 31 March 2021 (continued)

Noah's Ark Children's Venture
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3 Grants and Donations
2021 2020

£ £
Restricted funds:
ACT Foundation (Edward Gostling) Sensory Equipment -                2,000          
Ammco Charitable Trust Castree House -                500              
London Community Foundation Deptford Groups -                500              
Coln St Nadrews Children's Group Sensory Equipment -                1,000          
Gift in kind: peppercorn lease Accommodation 18,000          18,000        

Glos Groups 2,500            -               
High Sheriff of Gloucestershire Fund Glos Groups 2,500            -               
Langtree Trust Forest School 300                -               
Summerfield Trust Forest School 2,500            -               
Bruce Walker Charitable Trust Wheelchair Bike 2,000            -               
Woodroffe Benton Foundations Forest School 1,000            -               
Cross & Wells: Play Equipment Play Equipment 10,000          -               
CAF: House Kitchen House Kitchen 2,450            -               

41,250         22,000         

Unrestricted funds:
National Lottery Community Fund 34,000          -               
CJRS Grant 20,042          -               
CCDC- Business Support Grant 30,603 -
Gloucester County Council 4,900            -               
C R Bull 3,100            3,100          
CHEQS Charity 3,500            3,500          
Ernest Cook Trust 10,000          -               
Fore Trust 14,978          -               
Lynn Foundation -                500              
Marsh Christian Trust -                400              
Schuster Charitable Trust 1,000            1,000          
The London Borough of Lewisham -                12,085        

Friends of Macaroni Wood Designated Fund 1,089            5,754          
Guiting Manor Amenity Trust 4,000            4,000          
PF Charitable Trust -                2,000          
Lord Faringdon Charitable Trust -                1,000          
Charles Irving Charitable Trust 2,000            2,000          
Everson Charitable Trust -                3,000          
Merchant Taylors' Company 5,000            5,000          
Legacy - Macvicar Trust 15,000          15,000        
Other 5,756 4,057

154,968        62,396         

Total 196,218        84,396        

Noah's Ark Children's Venture

Notes to the accounts for the year ended 31 March 2021 (continued)

Gloucestershire Community 

Foundations
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4 Income from charitable activities
2021 2020

£ £
Fees charged:
Special Educational Needs (940) 20,338         
Youth 231 10,935
Disability (62) 9,589          
Community 1,834            7,996          
Families 10,075          35,872         

12,140         84,730         

All income from charitable activities is unrestricted.

5 Other trading activities
2021 2020

£ £

Private Lets 774                15,100        
Air BNB -                14,547        

774               29,647         

6 Income from investments
2021 2020

£ £

Interest on bank deposits 38                 87                 

All investment income is unrestricted.

7 Costs of generating funds
2021 2020

£ £

Fundraising costs 225               317               

All costs of generating funds are unrestricted.

Noah's Ark Children's Venture

Notes to the accounts for the year ended 31 March 2021 (continued)
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8 Costs of Charitable activities 2021 2020
£ £

Direct costs
Animal expenses 1,994            2,595          
Motor and travelling 4,080            5,749          
Play equipment 313                150              
Volunteer Expenses 917                -               
Covid-19 Secure 387                -               
Depreciation 7,888            7,784          

15,579          16,278        

Staff costs
Salaries and contributions 102,708        102,277      
Staff training 84                  -               

102,792        102,277      

Premises costs
Lease 18,754          18,090        
Rates 4,635            3,394          
Light and heat 11,599          16,486        
Repairs and maintenance 4,877            38,589        
Cleaning 2,339            9,292          

42,204          85,851        

Support costs
Telephone 958 676
Insurances 3,463            2,519          
Book-keeping 4,730            5,160          
Stationery and postage 609                773              
Computer expenses & IT support 5,603            5,050          
Debt write off 4,214            -               
Sundry Costs 313                -               

19,890          14,178        

Governance
Trustee meeting expenses 47                  639              
Other professional fees 8,424            4,584          
Independent examiner's fees 1,080            1,080          

9,551            6,303          

Total expenditure on charitable activities 190,016 224,887

Analysed as follows:
From restricted funds 35,250 22,694
From unrestricted funds 154,766 202,193

190,016        224,887      

Noah's Ark Children's Venture

Notes to the accounts for the year ended 31 March 2021 (continued)
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9 Net income/(expenditure) for the year

This is stated after charging/(crediting): 2021 2020
£ £

Depreciation 7,888 7,784
Operating lease rentals:

Property 50 50
1,080 1,080

10 Staff costs

Staff costs during the year were as follows:
2021 2020

£ £

Wages and salaries 95,498 95,710
Social security costs 4,197 4,337
Pension costs 2,154 2,230

101,849 102,277

11 Trustee remuneration and expenses, and related party transactions

Notes to the accounts for the year ended 31 March 2021 (continued)

Noah's Ark Children's Venture

The key management personnel of the charity comprise the trustees, the Centre manager and the Business

Lead. The total employee benefits of the key management personnel of the charity were £65,295 (2020:

£66,098).

Independent examiner's fee

Aggregate donations from related parties were £Nil (2020: £Nil).

No trustee or other person related to the charity had any personal interest in any contract or transaction

entered into by the charity, including guarantees, during the year (2020: nil).

No employees has employee benefits in excess of £60,000 (2020: Nil).

The average number of staff employed during the period was 6 (2020: 6).

Neither the management committee nor any persons connected with them received any remuneration or

reimbursed expenses during the year (2020: Nil).
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12 Corporation tax

13 Fixed assets: tangible assets
Leasehold

improvements Vehicles Equipment
£ £ £ £

Cost
136,344 17,957 44,482 198,783

Additions 11,542 -  -  11,542

147,886 17,957 44,482 210,325

Depreciation

132,888 14,937 12,670 160,495
Charge for the year 589 3,020 4,279 7,888

133,477 17,957 16,949 168,383

Net book value
14,409 -  27,533 41,942

3,456 3,020 31,812 38,288

14 Debtors
2021 2020

£ £

Trade debtors 4,900 5,093
Prepayments -  1,998

4,900 7,091

15 Creditors: amounts falling due within one year
2021 2020

£ £

Other creditors and accruals 16,690 1,143
Deferred income -  4,875
Taxation and social security costs 8,831 1,984
Pension contributions 2,352 880

27,873 8,882

Noah's Ark Children's Venture

Notes to the accounts for the year ended 31 March 2021 (continued)

The charity is exempt from tax on income and gains falling within Chapter 3 of Part 11 of the Corporation Tax

Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992 to the extent that these are applied to

its charitable objects. No tax charges have arisen in the charity.

Total

At 1 April 2020

At 1 April 2020 

At 31 March 2020 

At 31 March 2021

At 31 March 2021

At 31 March 2021
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16 Analysis of movements in restricted funds

Current period Balance at 1 

April 2020 Income Expenditure Transfers

Balance at 31 

March 2021

£ £ £ £ £

1,000 -  (1,000) -  -  
-  2,450 (2,450) -  
-  10,000 (5,000) 5,000
-  2,000 2,000

300 (300) -  
2,500 (2,500) -  
1,000 (1,000) -

-  2,500 (2,500) -  
-  2,500 (2,500) -  
-  18,000 (18,000) -  -  

Total 1,000 41,250 (35,250) -  7,000

Comparative period
Balance at 1 

April 2019 Income Expenditure Transfers

Balance at 

31 March 

2020
£ £ £ £ £

1,284 -  (1,284) -  -  
Leathersellers 410 -  (410) -  -  
ACT Foundation -  2,000 (2,000)
Ammco Charitable Trust -  500 (500)
Coln St Aldwyns Childrens Group -  1,000 -  -  1,000
London Community Foundation -  500 (500)

-  18,000 (18,000) -  -  

Total 1,694 22,000 (22,694) -  1,000

Noah's Ark Children's Venture

Notes to the accounts for the year ended 31 March 2021 (continued)

Rowlands Charitable Trust

Bruce Walker Charitable Trust: Wheelchair Bike

Coln St Aldwyns Childrens Group
CAF: House Kitchen

Trustees of Lady Bazley's 1997 Settlement

Cross & Wells Play Equipment

Gloucestershire Community Foundations
High Sheriff of Gloucestershire Fund

Langtree Trust
Summerfield Trust
Woodroffe Benton Foundations

Trustees of Lady Bazley's 1997 Settlement
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Description, nature and purposes of the fund
Glos Groups
Glos Groups
Forest School
Forest School
Forest School
Wheelchair Bike
House Kitchen
Play Equipment
Woodland learning sessions

Leathersellers Salaries
London Community Foundation Costs of Bazley House

ACT Foundation Sensory Equipment

Ammco Charitable Trust Castree House

Coln St Aldwyns Childrens Group Sensory Equipment

Trustees of Lady Bazley's 1997 Settlement Accommodation

17 Analysis of movement in unrestricted funds

Current period Balance  at 1 

April 2020 Income Expenditure Transfers

As at 31 

March 2021
£ £ £ £ £

Revenue Contingency Fund 38,500 38,500

Friends of Macaroni Wood 12,256 1,089 13,345

Buildings Contingency Fund 19,647 19,647

New minibus 10,000 10,000

Future management change fund 22,392 22,392

Dennis Hunter fund for disadvantaged groups 5,000 5,000

Covid 19 lockdown fund 40,000 40,000

Fixed assets 38,288 38,288

Subtotal - designated funds 186,083 1,089 -  -  187,172
55,500 165,829 (154,991) -  66,338

241,583 166,918 (154,991) -  253,510

Noah's Ark Children's Venture

Notes to the accounts for the year ended 31 March 2021 (continued)

Rowlands Charitable Trust

General Funds

Gloucestershire Community Foundations
High Sheriff of Gloucesterhsire Fund
Langtree Trust
Summerfield Trust
Woodroffe Benton Foundations
Bruce Walker Charitable Trust: Wheelchair Bike
CAF: House Kitchen
Cross & Wells Play Equipment

Name of restricted fund
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Comparative period
Balance  at 

1 April 2019 Income Expenditure Transfers

As at 31 

March 2020
£ £ £ £ £

Revenue Contingency Fund 40,000 -  -  (1,500) 38,500

Friends of Macaroni Wood 14,997 5,754 (8,495) -  12,256

Buildings Contingency Fund 30,000 -  (10,353) -  19,647

New minibus 10,000 -  -  10,000

New mobile home 938 - (938) -

Revnovation of new units 30,000 -  -  (30,000) -  

Future management change fund 39,892 -  (17,500) 22,392

Dennis Hunter fund for disadvantaged groups -  5,000 5,000

Covid 19 lockdown fund -  40,000 40,000

Fixed assets -  38,288 38,288

Subtotal - designated funds 165,827 5,754 (19,786) 34,288 186,083
101,406 171,106 (182,724) (34,288) 55,500

267,233 176,860 (202,510) -  241,583

Description, nature and purposes of the fund

Revenue Contingency Fund Money raised as contingency against unforeseen general expenditure
Friends of Macaroni Wood Money raised as contingency against unforeseen general expenditure
Buildings Contingency Fund Contingency against unforeseen building expenditure
New minibus Purchase of replacement vehicle
New mobile home Purchase of replacement mobile home
Revnovation of new units New accomodation
Future management change fund Management transition
Covid 19 lockdown fund Covid 19 lockdown fund
Fixed assets Expenditure for essential capital work.

Noah's Ark Children's Venture

Notes to the accounts for the year ended 31 March 2021 (continued)

Name of unrestricted fund

General Funds
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18 Analysis of net assets between funds

General Designated Restricted
fund funds funds Total 2021

£ £ £ £

Tangible fixed assets 41,942 -  -  41,942
Net current assets/(liabilities) 24,396 187,172 7,000 218,568

Total 66,338 187,172 7,000 260,510

Comparative period
General Designated Restricted

fund funds funds Total 2020
£ £ £ £

Tangible fixed assets 38,288 -  -  38,288
Net current assets/(liabilities) 17,212 186,083 1,000 204,295

Total 55,500 186,083 1,000 242,583

19 Operating lease commitments

2021 2020 2021 2020
£  £  £  £  

One to five years 50 100 -  -  

50 100 -  -  

Noah's Ark Children's Venture

Notes to the accounts for the year ended 31 March 2021 (continued)

The charity's total future minimum lease payments under non-cancellable operating leases is as follows 

for each of the following periods:

EquipmentProperty
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31 
 

Report to the trustees of Noah’s Ark Children’s Venture 
 
I report to the trustees on my examination of the accounts of the above charity for the year ended 31 March 
2021 as set out on pages 18 to 30. 
 
Respective responsibilities of trustees and examiner
The charity's trustees are responsible for the preparation of the accounts in accordance with the 
requirements of the Charities Act 2011 (“the Act”). The charity’s trustees consider that an audit is not 
required for this year under section 144 of the Act and that an independent examination is needed. 
 
It is my responsibility to:

 examine the accounts under section 145 of the Act, 

 to follow the procedures laid down in the general Directions given by the Charity Commission (under 
section 145(5)(b) of the Act, and 

 to state whether particular matters have come to my attention. 
 
Basis of independent examiner’s statement 
My examination was carried out in accordance with general Directions given by the Charity Commission. An
examination includes a review of the accounting records kept by the charity and a comparison of the 
accounts presented with those records. It also includes consideration of any unusual items or disclosures in 
the accounts, and seeking explanations from the trustees concerning any such matters. The procedures 
undertaken do not provide all the evidence that would be required in an audit, and consequently no opinion 
is given as to whether the accounts present a ‘true and fair’ view and the report is limited to those matters 
set out in the statement below. 
 
Independent examiner's statement 
In connection with my examination, no matter has come to my attention: 
1. which gives me reasonable cause to believe that, in any material respect, the requirements: 

 to keep accounting records in accordance with section 130 of the Act; and 

 to prepare accounts which accord with the accounting records and comply with the 
accounting requirements of the Charities Act 

have not been met; or 

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the 
accounts to be reached. 

 

 

 

Patrick Morrello ACA 
Third Sector Accountancy Limited 
Holyoake House 
Hanover Street 
Manchester 
M60 0AS 
 
Date: 
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