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Millennium Farm Trust

Truateea' Annual Repart

Year Ended 32u March 2023.

The Trustees (who are also directors oF the charity for the purposes of the Companies Act) present their annual report
together with the financial statements of Millennium Farm Trust (the company) for the year ended 31 March 2021. The
Trustees confirm that the financial statements comply with the Charities Act 2011, the Companies Act 2006, the
Iylemorandum and Articles of Association, and the Statement of Recommended Practice: "Accounung and Reporting by
Charities" (FRS 102).

Since the company qualiTies as small under section 383, the strategic report required of medium and large companies under

The Companies Act 2006 (Strategic and Directops Report) Regulations 2013 is not required.

The trustees have complied with the duty in Section 17 (3) of the 2011 Charities Act to have paid due regard to guidance

issued by the Charity Commission in relation to the activities being For the public benefit.

Structure, governance and management

Constitution

Millennium Farm Trust is a company limited by guarantee, incorporated 20 May 1998, and governed by its Memorandum
and Articles of Association. It is registered as a charity with the Charity Commission.

The Trustees administer the charity and have control oF the trust, its property and its funds. The Directors and Trustees who
served during the year were Mr A Hunter, Mrs N Hunter, Mrs t wells, Mrs A 0'Neill, Ivlrs H wilson, Mr I Massey, Mr P

Turner (appointed on 2"x October 2020).

The charity has been run with seven Trustees and a management committee; a committee meeting is held every 4- 6
weeks on an ad hoc basis as the need arises.

During the year we continued with 4 paid support workers, along with a team of volunteers. We continued to ensure the
governance was correct, developing and reviewing the systems prewou sly pvt in place,

Method of A ointment or Election of Trustees

New Trustees are advertised for against requirements set out in a job description. Applicants are reviewed and selected for
interview. The Chairperson and one other Trustee and Director interview candidates to select the most appropriate person
for the role. The successful candidate is provided with a trustee induction (which includes an induction pack).

Related Party Relationships

None of the Trustees received remuneration or other benefits from their work as trustees with the charity. Details of other
transactions with Trustees are fully disclosed in note 14. There are no related parties under common control, or under the
control of the Trust, nor is the Trust under the control oF any party.

Objectives and Activities

Our objectives continue to be to advance the educauon of persons who have learning difficulties or disabilities. mental
health problems or acquired brain inluries and pupils currently or at risk of exclusion from school opponunities for traimng

work experience and/or employment in agriculture, horticulture and related subjects and in the principles of good
citizenship so that such persons can develop their physical, mental and spiritual capadties and grow to full maturity as
individuals and members of sou ety and improve their conditions oF life in the County of Suffolk and surrounding areas.

We offer a place where people can come and leam, relax and find the peace that can be uniquely found whilst working on

the land.

During the year we progressed and developed operations at Rookery farm where we offered services including ammal
husbandry, horticulture and agriculture.



Millennium Farm Trust

Trustees' Annual Report (continued)

Year Ended 31"March 2021

Achievements and perfarmance

Like most businesses we were impacted by Covid and followed government guidance and protocol at all times which

invalved a period of closure.

When clased we continued to support the farm helpers remotely by sending regular projects for them ta undertake a\

horne and also kept in contact with them by p bane / zoom.

When we were able to open the farm aur farm helpers continued to work really hard looking after the land and animals

along with developing Rookery farm. Some bird boxes were made utilising the workshop.

Financial review

Net incoming resources for the year were 6131,863 f2020: 68.413j.

During the Covid pandemic we were financial supported by the local council and the government furlough scheme to
enable us to cover our day to day running costs. To remain COVID safe we invested in new outdoor furniture, a marquee
along with additional PPE and cleaning equipment.

We have been able to again invest heavily this year in the site through our own resaurces along with a number of grants

and donations.

The major mvestrnent has been the new modular building for additional IIQ, Training and office space along with new

toilets and significantly improvements to the existing building in addition we have extended our accessible path network

and purchased a new ride on mower.

Some of the works in relation ta the new building will roll into the next financial year.

We have also grown ovr reserves to provide cash flow contingencies and support longer term projects. Dur expenses

continue to relate to the payment of support workers, our base, ongoing projects as welf as material costs and replacement

of teals and equipment.

Reserves and investment Policy

The charity retains around two months working capital along with any ether committed spends; this is reviewed on a

quarterly basis in line with the forward view. The funds are retained in easy access bank accounts.

I'lans for future developments

Future plans and developments are discussed and agreed during the regular Trustee meeting held and timescales set along

with a consideration for cost and how this will be met e.g. from our funds or grant requests/fundraising etc; these in the
main relate to projects for the farm helpers and/or improvements ta the Dep den site far the benefit of the farm helpers.

Risk management

The Trustees have assessed the major risks to which the charity is exposed and established systems and pracedures to
mitigate exposure to the major risks.

Public benefit

In carrying out the activities of the Trust, the Trustees have regard to the gvidance issued by the Charity Commission on

public benefit and are satisfied that the Trust meets the objectives af the Charities Act.

Going cancern

The Trvstees have a reasonable expeccation that adequate resources exist for the chadity to continue to operate for the

foreseeable future and thus continues to adapt the going concern basis of accounting in preparing these accaunts.



Millennium Farm Trust

Trustees'Annual Report (cont)nued)

Year Ended 31"March 2021

Trustees' Responsibility Statement

The Trustees (who are also directors of Millennium Farm Trust for the purposes of company law) are responsible for
preparing the Trustees' report and the financial statements in accordance with applicable law and United Kmgdom

Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare finanoal statements for each financial year, Under company law. the

Trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of the state

of affairs of the charitable company and of the incoming resources and application of resources, including the mcome and

expenditure, of the charitable company for that period. In preparing these financial statements, the Trustees are required

to i

select suitable accounting policies and then apply them consistently;

observe the methods and principles m the Chanties SORP;

make judgments and accounting estimates that are reasonable and prvdent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charitable company will continue in operation.

The Trustees are responsible for keeping adequate accounting records that are sufFicient to show and explain the charitable

company's transactions and disclose with reasonable accuracy at any time the financial position of the charitable company

and enable them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible for

safeguarding the assets of the charitable company and hence for taking reasonable steps for the prevention and detection

of fraud and other irregularities

This report has been prepared in accordance with the special provisions of Part TS of the Compames Act 2006 relating to

small companies.

T report was approved by the Trustees on „„QL(2..I.XQZ;t. ....... and signed on their behalr bin

Trustee



Independent Exam(net'5 Report

to the Trustees of Millennium Farm Trust

Year Ended 31st March 2021

I report to the charity trustees on my examination of the accounts of the company for the year ended 31n March 2021
which are setout on pages 6 to 13.

This report is made solely to the charity's Trustees, as a body, in accordance with section 145 of the Charities Act 2011 and

regulations made under section 154 of that Act. My work lies been undertaken so that I might state to the charity's

Trustees those matters I am required to state to them in an Independent exammer's report and for no other purpose. To
the fullest extent permitted by law, I do not accept or assume responsibility to anyone other than the charity and the
charity's Trustees as a body, for my work or for this report.

Responsibilities and basis of report
As the charity trustees of the company (and also its directors for the purposes of company law) you are responsible for the
preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act').

kaving satisfied myselF that the accounts of the company are not required to be audited under Part 16 of the 2006 Act and

are eligible for independent examination, I report in respect of my examination of your company's accounts as carried out

under SeCtiOn 145 Of the CharitieS ACt 2D11 ('the 2011 ACt'). In Carrying Out my esaminatinn I have fOIIOWed the DireCtiunS

given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Since the charity's gross income exceeded f250,000 your examiner must be a member of a body listed in section 145 of the
Act. I confirm that I am qualified to undertake the examination because I am a member of The Institute of Financial

Accountants, which is one of the listed bodies

I have completed my examination. I confirm that no material matters have come to my attention in connection with the
exa ininati on giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Company as required by section 336 of the 2006 Act; or

2, the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any

requirement that the accounts give a 'true and fair view which is not a matter considered as part of an

independent exammation; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their accounts

in accordance with the Financial Reporting Standard applicable in the LIK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which attention should

be drawn in this report in order to enable a proper understanding of the accounts to be reached.

even FFA FIPA

KPSK Accounts and Tax Limited

5 Manor Park

Church Road

Great Barton

Bury St Edmonds
Suffolk

IP3 1 2QR



Millennium Farm Trust

Statement of Financial Activities

(Incorporating Income gr Expenditure Account)

Year Ended 31n March 2D21

Unrestricted
Funds

Restricted
Fullcls

Total
Funds 2023

Total
Funds 2020

Note

From generated funds

Grants and donations

Charitable activities

Total incoming

Resources

39,822

190 733

230 555

95,893

95 893

135,715
190 733

~326 448

14,003

211 996

2~25 999

Cost of raising funds

Charitable activities

Totalresources

expended

174 251

~174 251

20 334

2~0334

194 585

~194 585

217 584

2~17 584

Net (outgoing)/incoming

Resources

Transfers between funds 15

56,304

~1627

75,559 131,863

~1627
8,415

Net movement in Funds 57,931 73,932 131,B63 S,415

Reconciliation of Funds

Balances brought forward ~1D6 503 12 078 1185B1 110166

Balances carried forward 164 434 86 010 ~250 444 118581

The charity has no recognised gains or losses other than the results for the year as set out above.

Ag of the activities of the charity are classed as contmuing.

The notes on pages 8 to 13 form part of these financial statements



Millennium Farm Trust

Balance Sheet

Year Ended 31u March 2021

Registration Number 3367659

2021 1010

Note

Fixed assets

Tangible assets 152,612 24, 052

Current assets

0ebtors

Cash at bank and in hand

Creditors:

Amounts falling due

within one year 10

26,362

~72 350

93 712

24, 095
72 842

96 937

2 408

Net current assets 97 832 94 529

Total assets less

Current liabilities 250,444 118,581

Long term liabilities

Tata! net assets ~250 444 ~118581

Represented by:

Unrestricted funds

Restricted funds

7,64,434

86 010
250 444

106,503
12 078

~118 581

The company is entitled to exemptian from audit under Section 477 of the Campanies Act 2006 for the year ended 30 June

2020.

The members have not required the company to obtain an audit of its financial statements far the year ended 30 June 2020

in accardance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for.

(a) ensuring that the company keeps accounting records which camply with sections 366 and 337 of the companies Act

2006 and

(bl preparing fmancial statements which give a true and fair view of the state of affairs af the company as at the end of

each financial year and of its profit or loss for each financial year in accardance with the requirements of Sections 394 and

395 and which otherwise comply with the requirements af the Companies Act 2006 relating to financial statements. so far

as applicable to the company.

The financia! statements have been prepared in accordance with the special provisions of Part 15 a( the Companies Act

2006 relating ta small companies.

These fi cial statements were approved by the trustees on. A I..1Ll...L(7L l..„.. . ..and are signed on their behalf by;

Print Name ..~6 ...HBLI.......,........„........Trustee

The notes on pages 8 to 13 form part of these financial statements.



IVI()(enn(um Farm Trust

Notes to the Financial Statements

Year Ended 31"March 2021

1, Accounting policies

The principal accounting policies are summarised belaw. The accounting policies have been applied consistently

throughout the year and in the preceding year.

a) Basis of accounting

The charity is a private company limited by guarantee registered in England and Wales and governed in accordance
with its articles of association. The address of the registered office is given in the charity information page of these
financial statements. The nature of the charity's operations and principal activities are described in the Trustees'

Report. The members of the company are the Trustees named on the campany information page. In the event af
the company being wound up the Iiabihty in respect of the guarantee is limited to St per member af the camps ny.

The chanty constitutes a public benefit entity as defined by FRS 102. The financial statements have been prepared
in accordance with Accounting and Reporting by Charities: Statement af Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and

Republic of Ireland (FRS 102) (effective 1st Ianuary 2015) —(Charities SORP (Fils 102)), the Financial Reporting

Standard applicable in the UK and Republic af ireland (FRS 102) and the Companies Act 2006.

The financial statements are prepared an a going cancern basis under the historical cost convention in sterling

which is the functional currency of the charity

b) Fund accounting

Unrestricted funds are available For use at the discretion of the trustees in Funherance of the general objects of the

charity.

Designated funds are unrestricted funds earmarked by the Trustees for particular purposes.

Restricted funds are subjected to restrictions on their expenditure imposed by the danor or through the terms of an

appeal.

Surpluses on restricted funds are made available to other fvnds in the furtherance of the objectives of the charity as
a whole

c) Income Recognition

All inca ming resaurces are included in the Statement of Financial Activities when the charity is iegagy entitled to the
incame after any performance canditians have been met, the amount can be measured reliably and it is probable
that the incame will be received.

The principal sources of income received by the charity are accaunted for in the Statement af Fmancial Activities as
Fellows:

Donations are recognised when the charity has been notified of the amounts and the settlement date in writing. If

there are conditions attached to the donation and this requires a level of performance before entitlement can be
obtained, then income is deferred until these conditions are fully met or the fulfilment of those conditions is within

the control oF the charity and it is probable thin they will be fulfilled.

For legacies, entitlement is the earlier of the charity being notified of an impending distribution or the legacy being

received. At this paint income is recognised. On occasion legacies will be notified to the charity however it is not
passible to measure the amount expected to be distributed. On these occasions, the legacy is treated as a
contingent asset and disclosed.



Millennium Farm Trust

Notes to the Financial Statements (cont)need)

Year Ended 31e March 2021

Grants

Incame from grants, whether capital grants or revenue grants, is recognised when the charity has entitlement to
the funds, any performance conditions attached to the grants have been met, it is probable that the income will be
received, and the amaunt can be measured reliably and is no\ deferred.

d) Resources expended

Expenditure is recognised an an accruals basis ance there is a legal or canstructive abligatian to make a payment to
a third pany, it is probable that settlement will be required, and the amount of the obligation can be measured
reliably.

Expenditure on charitable activities comprises direct expenditure attributable to the charity's principal activities.

Casts of raising funds relates to costs incurred in securing funding from external sources

e) Fixed assets

Tangible fixed assets are stated at histaric cas\ less accumulated depreciation. Depreciation is calculated so as to
write off the cost of an asset, less its estimated residual value, over the useful eca nomic life of that asset as follows r

Plant and equipment 20JE Straight Line

f) Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial instruments. Basic
financial instruments are initially recognised at transaction value and subsequently measured at their settlement
value with the exception of bank leans which are subsequently measured at amoresed cost using the effecdve
interest method.

g) Judgements in applying accounting policies and key sources of estimation uncertainty

Estimates and judgements are based on historical experience and other factors, includmg expectations of future

events, that are believed ta be reasonable under the circumstances and are subject to cantinua us monitoring.

The Charity makes estimates and assumptions relating to future events which will, by definition, seldom equal the
related actual results. The estimates and assumptions that have a significant risk of causing a rnatenal adjustment
to the carrying amounts of assets and liabilities within the next financial year are addressed below.

h) Useful economic lives and residual values of tangible assets

The annual depreciatian charge far tangible assets is sensitive to changes m the estimated useful economic lives

and residual values of the assets. The useful ecanamic lives and residual values are reassessed annually. They are
amended when necessary to reflect current estimates, based on technological advancement, future investments,

economic utilisation and the physical condition of the assets.

Taxation

Millennium farm Trust is a registered charity and is themfore exempt from direct taxation.

Income

All income is wholly attributable to the chantable activity of the company and arises solely within the United

Kingdom.



Miiiennium Farm Trust

Notes to the Financial Statements (continued)

Year Ended 31n March 2021

4. Grants and Donations

Unrestricted
Funds 2021

f

Restricted
Funds 2021

f

Total 2020

General DOnationS

General Grants
Artful Farm- West Suffolk Council

Pig Sty —Rope Trust

Paths and Yard Resurfacing -Aquarius Trust
District Council Covid Grant
Various restdcted grants (see note 11j

7,404
22,418

10,000

39 822

95 B93

95 893

3,603

6,800
2,500
1,100

14 OOS

5. Incoming Resources from ChadtableActivities

Unrestricted
Funds 2021

f

Restricted
Funds 2021

f

Total
Funds 2020

f

Fa rm Hei pere
Produce and contract

185,773
4 960

796,362
15 634

~190 733 211 996

6. Analysis of Charitable Expenditure

Unrestricted
Funds 2021

f

Restricted
Funds 2021

f

Total
Funds 2020

f

Advertising

Consultancy

Staff
Travel

Rent

Insurance
project Expenditure
General
Independent Examiner's fee
Legal and professional
Bad debts
Depreciation

1,B93
46,589
72,237

573
10,250

888
4,886

31,833
2,232

829
2 041

15,259

1,500

3 575

3,908
55,589
63,260

1,757
10,500

1,097
47.769
26,476

2,212

5 016

174 251 20 334 217 584

7. Staff costs

The average number of staff employed by the charity
during the financial year amounted to:

2021
No.

2020
No.

No employee received remuneration amounting to more than E6D,000 in either year.

10



IV)i()eon)urn Farm Trust

Notes to the Financial Statements (continued)

Year Ended 32e March 2022

8. Tangible fixed assets

Cost
At 1«April 2020
Additions

Disposals

At 31«March 2021

Property
Improvements

E

14,189
131,178

145 367

Plant gi

Equipment

E

25,077
2,998

28 075

Total

39,266
134,176

173 442

Depreciation
At 1«April 2020
Charge for the year
Elimination on disposal

At 31«March 2021

15,214
5,616

20 830

15,214
5,616

20 830

Net book value

At 31«March 2021
At 31«Morcii 2020

~145 367
14 189

7 245
9 863

~252 612
24 052

9, Debtors

Trade debtors
Other debtors

2021
E

22,927
3 435

2020
6

23,260
935

26 362 2~4095

10. Creditors. Amounts faging due within one year

Trade creditors
Social security and other taxes

Accruals

2021
E

180

700

2020
6
99

1,609
700

2 408

11. Summary of Funds

Balance at
1« April 2020

Incommg outgoing 8
Transfers

Balance at
31«March 2021

Restricted funds:

Artful Farm

Pig Sty

Paths and Yards Resurfacing

Bury Physio Donation for Tractor
Grounds Works Ui(

West Suffolk Council - outside furniture

Lottery grant - new HQ

Nineveh Trust - Paths
Coronavirus Job Retention Scheme
Suffolk County Council —Paths

Moncrieff Trust- Paths

29th May Charitable Trust

General unrestricted funds

627
2,500
1.100
6,851
1,000

12 078
106 503

400
65,464

5,000
15,259
4,020

750
5 000

95 893
2~30 555

(627)

(1,100)
(3,575)
(1,000)

(400)

(15,259)

L221961

~272 624

2,500

3,276

65,464
5,000

4,020
750

5 000
86 010

164 434

11



Millennium Farm Trust

Notes to the F)nano)al Statements (cont)nued)

Year Ended 32" March 2021

0escnptian af Restricted Funds:

Bury Physia —danatian received for the purchase of a tractor.
Big Lottery - to build and equip a new workshop and run a pragram for farm helpers suffering with mental health

issues.

Grounds Works UK- to create pathways and signage around Rookery Farm

Outside Kitchen danations received ta create an outside kitchen space
Pig Sty - awarded ta build new pig sty's

West Suffolk Council- grant awarded to assist with additional outside furniture to improve social distancing

measures
Lottery grant- new HQ and toilets-grant awarded to assist with new tailets and new modular building

Nineveh Trust grant awarded to assist with additional accessible paths

Suffolk County Counciil —grant awarded to assist with new paths

Moncrieff Trust —grant awarded to assist with new paths
29th May Charitable Trust - Grant awarded to assist with works to connect existing buildmg to the new modular

building

12. Analysis of net assets between restdicted and unrestricted funds

Tangible

Fixed Assets

E

Other Net
Assets
f

Total

Restricted funds

Unrestricted funds
77,990
74 622

8,020
89 812

86,010
164 434

1S2 612 97 832 250 444

13. Financial Instruments

2021 2020

Financial assets measured at amortised cost
Financial liabilities measured atamortised cost

23,867
180

24, 095
1,708

Financial assets measured at amortised cost comprise debtors excluding prepayments. Financial liabilities measured
at amartised cost comprise creditors excluding accruals and deferred income.

14. Related Party Transactions

During the year the Trust undertook transactions, on normal commercial terms, totalling E85,674 (2020 - 698,983)
with Depden Care Farm Services Limited, a company controlled by T Freathy who owns the land where Millennium

Farm Trust operates.

Rent -E10,250 (2020 - E10,500)
Consultancy E46,589 [2020- ES5,S89)
Reimbursement of operating costs - 528835 (2020 - F32894)

At the 31st March 202I. there was ENii (2020 f Nil) due to Depden Care Farm Services Limited which is included in

CreditarS. At the 31St MarCh 2021 Deaden Care Farm ServiCeS iimited OWed the TrVSt F935 (2020 —E935) far an

advance included in ether debtors.

During the year the charity spent f131 178 (2020; Enil) an leasehold property improvements E75 464 (2020: Enil) of
which was financed by restricted funds. The leasehold property belongs to T Freathy and is occupied by the charity
under a lease agreement which expires on 28rx September 2025

None of the Trustees received remuneration benefit or reimbursement of expenditure or payment for services
provided during the year.

12



Millennium Farm Trust

Notes to the Financial Statements (continued)

Year Ended Siw March 2021

15. Transfers between funds

The remaining balances on the Artful Farm and Ground Works UK funds totalling E1,627 (2020: Enill were
transferred from restricted funds ta unrestricted funds because they had been spent on the projects but the
expenditure was included within unrestricted funds. Enil (2020: E8,417) was transferred fram the restricted fund

Minds to Mend to unrestricted funds representing staff costs that had been omitted from the reported expenditure
on this project. This transfer was agreed with the fund provider.

16. Members Guarantee

The carnpany has no share capital but is limited by guarantee. Each member would be committed to make a

contnbution nat exceeding E10 in the event of winding up.

17. Operating Lease Commitments

The following aperating lease commitments existed at the balance sheet date:

Land and buildings

Due within one year
Due between one and five years

E10,000
535 000
E45 000

13



Millennium Farm Trust

Notes to the Financial Statements (continued)

Year Ended 31n March 2021

18. Comparative Statement of Financial Activities

unrestricted
Funds

Restricted
Funds

Total
Funds 2020

Total

Funds 2019

Note

From generated funds

Donations and legacies

Charitable activities

Total incoming

Retool'ces

3,603

211 996

2~15 599

10,400

~10 4DO

14,003
211 996

225 999

78,820

166 231

245 051

Cost of raising funds

Chan table activities

6 183 609 33 975 ~217 584

921

198 31.7
Totalresources

expended ~283 609 ~33 975 217 584 ~199 238

Net (outgoing)/incoming

Resources

Transfers between funds ls
31,99D

8 417
(23,575)

~8417
8,415 45,813

Net movement ln Funds 40,407 (31,992) 8,415 45,813

Reconciliation of Funds

Balances brought'forward

Balances carried forward

~66 096

~206 503

4~4070

~12 078

~110 166

~118 581

~64 353

110166

14


