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During the year the title to all our charitable 
lands has been transferred from the 
nominated trustees from 2007 to the Official
Custodian of Charitable lands.  The need to 
constantly seek the signatures of trustees 
who retired several years ago placed an 
unfair burden on them, particularly as some 
are not in good health and one of them has 
died in the past couple of years.

The current account at the end of June stood
at £29,069.

Financially the charity has received the 
£10,000 non refundable deposit in relation 
to the 2 year option at Hospital Cross. 

The charity has not as yet received the 
payment of the rent for the land at Gays Hill 
for the year. The tenant has made an offer in
light of the of the exceptionally challenging 
trading conditions that they faced 
throughout the year.  Whilst they are trading
at the moment, they were unable to open 



for Easter due to restrictions and are 
operating at a capacity of 55-60 % of their 
normal maximum whilst they apply Covid 
distancing and safety measures.  

It was the third year of a 5 year index linked 
rental agreement for the land. The charity 
should have received  £2,716.
The tenant has offered half for the year in 
question ( £1358) with a return to the index 
linked sum for the year 2021-22,  £2789.
 I feel that it is appropriate for the charity to 
accept this offer given the exceptional 
trading conditions over the last 18 months.

The charity has however paid the 31% of 
the rent due as its annual contribution 
towards the Helston Welfare Fund.  This fund
exists to support those in desperate need.

The Charity trust fund experienced the 
financial challenges that most investments 
underwent during the first few months of 
the pandemic.  At the worst point the value 



of the portfolio had dropped by 18%. The 
overall capital value of the portfolio has 
since been restored to pre pandemic levels.

 The yields generated and dividends also 
experienced challenges. The restrictions 
imposed by the Government on British 
banks paying dividends, to ensure bank 
liquidity reduced returns. 
This restriction has now been withdrawn by 
the government and the charity should 
receive good returns from the bank 
holdings.
The general anticipation is that yields will be
lower than usual for a broad basket of 
investments for the forthcoming year, whilst
the worldwide economy adjusts to the 
aftermath of the pandemic.

The charity allocated £36,500 at its grants 
meeting in September 2020. I have received
thank you letters from all the recipients. The
grants were vital during a very challenging 
period for all the groups involved.
Since 2017 the charity has allocated 
£137,500 in grants to local good causes and
community groups. This is considerably in 



excess of grants made by Helston Town 
Council.
 

 Fellow trustees may recall that shortly 
before the pandemic struck the charity sold 
the strip of land opposite the entrance to 
Lower Gunwin. 

This site which had been subject to 
considerable fly tipping of waste and was 
overgrown with invasive species has been 
subject to a massive effort by the new 
owner. She has created the Butterfly Wood 
project, an appropriate natural place of 
reflection in memory of her late son, whilst 
encouraging nature. 
 Thousands of hours have been spent 
ridding the site of waste and restoring a 
natural habitat.  Mrs Knight and her husband
should be proud of their effory.

The charity had to spend funds on urgent 
safety maintenance during the year. 

 In late January a subterranean water pipe 
burst in the front field at Hospital Cross. This
was saturating the entire field and wasting 
water. I managed to contact a local 
contractor on a Sunday evening who started



work early the following morning, identifyied
the exact location, excavated a deep trench,
repairing the pipe and retuning the field to 
normal.

The contractor also came to our assistance 
when an old drain cover collapsed on charity
land. Unfortunately, this was a cover to the 
old petrol storage tanks for the Meneage 
Road filling station. 

Though the tanks have been emptied and 
appropriately filled this cover was over a 
void with a drop in excess of a metre. 
Anyone falling into the void would have 
suffered serious injury.
I am grateful for the assistance provided by 
the grounds maintenance staff of Helston 
Town Council who provided a suitable 
number of large cones to warn people of the
danger.
The void can not be filled as there are also 
foul water drains passing through the space.
This work required the replacement of the 
surround and a non standard heavy duty 
cover. This should be sufficient for the next 
30 years or so.
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