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St Peter's Pre-School (Stafford)

Trustees' Report (incorporating Directors' Report)

The trustees, who ars directors for the purposes of company law, present the annual report tcgether with the
Iinsnrial statements ct the charitable company for the year ended 31 March 2020,

Trustees

Mavis Ingham, Chair

Cqlln Gardener

Rebecca Tomllnson

Hannah Jackson

Julia Bird

Helen Macs

Hannah Mace

Marie Dawson (appointed 30Aprt 201&)

Ob)ectlves and actlvltfee

Ob/ecto snd alms

The charity's purposes ss set out lh ths obJects contained In the company's memorandum of association are (o
enhanoe the development and education of chiklren prlmsdly under statutory school age by encouraging parents
to understand and prosds for ths needs of their chgdran through community groups and by'.

(s) Offering appropriate play, education snd cars (salines and training courses, together with the nght of parents
to take responsibility for and to become involved In the acthrHies of such groups, ensuring that such groups offer
cpporurnldcs for ell children whatever their race. culture, religion, means or abglty I

(b) Encouraging the study of the needs of such children snd thelrfamllies and promotmg public Interest in and
recognitlon ofsuch needs;

(c) Insbgating and adhering to and furthering the aim of the Pre-school Learning Alliance.

Use of volunteers

Without the continued support of nsw snd lang-standing volunteers the pre-school would struggle to offer the
'extras' to the chgdren.

Public benefh

St Peter's Pre-School offem affordabl quality chgdcare and education to children wKhln our community. Ws
liaise witit ottter professionals to ensure the best care for chiklren with learning needs to ensure tltey are catered
for. We Inc W de at mamba m of the commun hy. offerfng training. support and guidance. We offsr work placernerits
to students and raise funds to support the group's actMtles;

The trustees corlffrm that they have compred with the requirements of section 17 of the Chanties Act 2011 to
have due regard to the public benefit guklance published by the Charity Commission for England and Wales
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St Peter's Pre-So)tool (Stafford)

Trustees' Report iIificorporatlrtg Directors' Report)

Achievements and performance
We mvested in ths building and equipmsnt. Itsplecing flooring and patntktg of rooms, the outside area had a
make over removing broken or dated Items with a new fresh appeal. Picket fencing hes been added to the
undercover ares for DucklingslBunmsa to ensure their safety whilst accessing outdoor play freely.

An IT company has set up the new website. we actively look to reduce our carbon footprint by using electronic

systems.

Our annual Nativity wss hugely successful and the maiorlty of parents snd families attended.

12th January 1870 saw the very first children at St Peter' s. To mark our 50th bsthday wekicked off celebmtions
with a parly fcr the chiklren which indudcd a magician, balloons, btrthday cake end a commemorative moneybox
for each child.

2020 was due to be a party throughout to celebrate 50 years cf community chiklcare, servicing thousands ol'

families. We intended to celebrate our achievement by staging a festival, g wing families, both past end present,
who we have had the pleasure of getting to know over the years, a day to remember.

COVID-1 8 hsd other ideas l

At ths start of ths pandemic we imtially prepared to stay open offenng 15 essential kcy worker parents chiklcare,
rione of these parents took up the piacernenis on offer to them so from 23rd March tha management made the
decision to temporenly dose with all employees except the manager being put on furlough.

structure, governance and management

Nature of governing document

The charily ls a company limited by guarantee end registered charity. It is operated under the rules of its

memorandum and artistes of associaimndated 25 June 2003 and arhended16 September 2019. It has no sham
capital and the ltabirrty of each member in the event of winding-up Is limited to Ff.

The management of the charity ls the responsibility of the Trustees who are elected and co-opted. DBS checks
ars cerned out on all new trustees priorfo appointment.

Recruitment snd appOIntment Of auerses

New trustees sre recruited by canvassing users snd the Immediate community with our history, background,
business plan and aims snd obiectives with an alm tq them being nominated onto our Bodrd of Trustees at the
AGM.

Financial review
Details of the knsdel pot:itlon can be fourkl In the later sec0on of ibis document. Phase refer to pages 6-15
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St Peter's Pre&choo( (Stefford)

Trustees' Report (incorporst(ng Directors' Report)

Policy on reserves

Reserves are held to secure the future of the group should redundancies or relocation be necessary, Unrestricted
reserves at the year end are 8218006 which are all held in current assets and llabfittlss

important non-adluetlng events after the financial perlOd
The finandal impact of shut down due tc COVID-I 9, taking into account the furlough scheme combined with our
funding wla have an impact of f20,000 defictt compared to the earns period 2019 where we had a profit cf
213,000. Due to the restnchons on the number of chfidren able to return along with parenbr apprehensions, end
requidng afi staff to bs back at work to ensure ths safety of chfidrsn and staff, the irhpact will continue throughout
the year. The bustees believe the chanly holds sufficient reserves to negate the impact of this.

Small comparilss provision statement
This report has been prepared in accordarics with the small companies regime under the Companies Act 2006.

Tk I~0 Ph ~bl'tl 0 h k Ny .tVX...GQd Ig f lt b I NV:

I

Mavis Ingha
Trustee
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St Peter's Pre-School (Stafford)

Independent Examlnet"s Report to the trustees of St Peter's Pre-School
(Stafford)

I report to the charity trustees on my examination of the accounts of the charity for the year ended 31 March 2020
which are set. out on pages 6 to 18.

Respective responsibilities of trustees and examiner

As the chariiy's trustees of St Peters Pre-School (Stafford) (and also its directors fcr the purposes of company
law) you are responsible for the preparafion of the accounts in accordance with the requirements of ths
Compa mes Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of St Peter's Pre-School (Siaiford) are not required to be audited under
Part 16 of the 2006 Acl and are eligible fcr independent examination, I report in respect of my examinabon of
your charity'4 accounts ss carried out under section 145 of the Charitisa Act 2011 ('the 2011 Act'). In carrying out
my eXaminatlOri I ltaVe followed the Diredions given by the Charity Commission under section 145(5)(b) cf the
2011 Ad.

Independent exwnlner's statement - rnatter of concern Identtfisd

Since St Peter's Pre-Schod (Stafford)'s gross Income exceeded 5250,000 your examiner must bs a menlber of a
body listed In sedlon 145 of the 2011 Act. I confirm that I am qualified tc undertake the exemmation because I

sm a member cf CIMA, which is one of ths fisted bodies.

I have completed my exammalion. I hays Idsntified matters of concern and I drew your attention to Note 10,
Trustees Remuneration and Note 21, Related Party Transadlons. In both of these notes the names Of the parfies
have not been induded to protect the pnvacy of the individuals involved.

I confirm that no other matters have come to my afiention in connection with the exarninaton giving me
reasonable cause to believe that In any material respect:

1. accounfing records were not kept in respect of St Peters Prs-School (Stafford) as required by section 386
of Ihe 2006 Acb or

2. the accounts do not accord with those records, or

3 ths accounts do not comply with tha accoun6ng requirements cf sedlon 386 of the 2006 Ad other than any
requirement that the accounts give a 'trna and fair view' Which is not a matter considered as part of an
independent examination; or

the accounts have not been prepared In accordance with the methods and prttc)plus of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to chanties preparing their
accounts in accordance wkh ihs Finandal Reporting Standard applicable in the LIK and Republic of Ireland
(FRS 102)],

I cpnfirm that there are no other mattem to which your attention should be drawn to enable a proper
understanding of the accounts to be rsadmd.

Dsryl Dsnso ACMA
CIMA

VAST
The Dodson Centre
Hops Street
Stoke-on-Trent
ST1 5DD

Ddei 6 I ( QG~
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St Peter's Pre-School (Stafford)

Statement of Financial Activities for the Year Ended 31 March 2020
(including Incolne and Expenditure Account and Statement of Total

Recognised Gains and Losses)

income and Endowments from:
Donations and legacies
Chanteble activities

Other trading actlvriies

Total mcome

Expenditure on:
Charitable aobvlties

Total expenditure

Net income

Net movement In funds

Reconctnatlon rrf funds

Tptal funds brought forward

Total funds carried farward

Unrestricted
funda

Note 6

142,702
179,805

4, 117

326,824

3

5,850

5,850

19 218,DD5

Unrestricted Restricted
funds fuitrls

Note 6

Total
2D20

8

142,702
179,805

4, 117

328,624

320,974

320,974

5,650

5,650

212.355

Tots!
2019

Income end EndoWments from:
Donations and legades
Charitable activities

Other trading aCSvidas

Investment income

168,923
189,596

4, 770
287

3,744 1 72,667
189,596

4,770
267

Total income

EXpendlture an:
Charitable activities

Total expenditure

363,566 3,744

3 ~1 ~S
~33 . 1 ~3.33

367,300

338 915

338,915

Net htcomsrisxpendttum)
Tmnafere betxreen funds

Net movemsnt In funds

Reconciliation of funds

Total funds brought faiward

Total funds canied foi ward 19

28,439

28,385

183,970

212,355

f54) 28,385

28,385

3

212,366

AD of tha charity's actlvmes derive from cantlnuing apsratlons during the above two periods
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St Peter's Pre-School (Stafford)

(Registration number: 04810437)
Balance Sheet as at 31 March 2020

2020
lsqte

201 8

Current assets
Stocks
Debtom

Cash atbank and in hand

14
15
16

700
8,260

217,316

700
18 513

200, 148

Creditors: Amounts failing due within one year

Net assets

Funds of the r harlty;

Unrestricted income funds
Unrestricted funds

Total funds

226,276 228, 361

17 lu ')

10

For the flnandal year ending 31 Mamh 2020 the charity was engged to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

Directors' responsibilities:

~ The members have not mqurred ths charity to obtain an audit cf Its accounts for the year in ques4on in

accordance With sectioh 418; and

The directors acknowledge their responslblgtles for complying with the requirements of the Act with respect to
accoundng records and the preparation of accounts.

These accounts have teart prepanxl ln accordance wlih the provisions applicab\4 to companies sub]act to the
small companies regime.

The linanoial Statementa On pageS li tO 18 Were apprOVed by the trueteee, and autharlaed fOr leaue on
,... and signed on thelrbehalf by:

Trustee
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St Peter's Pre-School (Stafford)

Notes to the Flnanclal Statements for the Year Ended 31 INarch 2020

1 Charity status

The charity is limited by guarantee, incorporated in England, and consequently does not have Share capital. Each
of the trustees ls liable to contribute an amount not.exceeding Et tovrards the assets of the charity In the event of
9quidadon

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The pfihcipai accounfing policies applied in the preparation of these financial statements are set out bekrw.
These polkkrs have been consistently applied to all the years presented, unless othsnvlas stated.

Statement of complianoe
The financial Staiarnentc haVe been prepared in aooordenoe with Accounting and Reporting by Charriies.
Statement of Recommended Prscfice appllcabls to chadHes preparing thes accounts In accordance with the
Flnandal Reporting Standard appficabls In ths IJK and Republic of ireland (FRS 102) (effective 1 danuary 2015)—
(Charities SORP (FRS 102)), ths Fmancial Reportkrg Stendwd appliable In the UK and Republic of ireland (FRS
102). They also comply with the Companies Act 2006 and Charities Act 2011.

Basis of prepmatlon
St Peter's Pre-School (Stafiord) meets the definition of a public benelk entky under FRS 102. Assets and
llablltfiss sre Intually reoognised at historical cost or transaction value unless otherwise stated in the relevant
accoUnting policy notes,

Going concern
Ths hostess consider that there are no material uncertainties about the chadty's ability to continue as a going
concern nor any sigmflcsnt areas of uncertainty that affect ths carrying value of assets held by the charity.

Exernptipn from preparing a cash flow statement
The chanty opted to adopt Bulletin 1 pubfishsd cn 2 February 2018 and have lherefore not induded 8 cash tlow
statement in these financial statemenls.

Income snd endowments
All income is recognised once the charity hss entitlement to the Income, it is probable that the Income will be
received and the amount of the Income receivable can be measured reilably.

Donations snd legacies

Donauons sre recognwed when tha charity hss been notified in writing of both the amount snd settlemeni data. In

the event that a donation is sub)ect to conditions that require a level of performance by the charity before the
charily is entitled to the funds, the income Is deferred and not recognised until either those condicons are fully
met, or the fuhtknent of those conditions le wholly within the contml cf the charity and it ls probable that these
conditions will be fulfilled in the reporting period.

Grants receivable

Grants ars recognised when ths charity has an entiuement to the funds and any condifions linked to the grantr,
have been met. Where pedoimance conditions are attached to the grant and sre yst to be mek the income is
recognised as a liability and Included on the balance sheet as deferred Income to be released.

Page 8



St Peter's Pre-School frStafford)

Notes to the Financial Statements for the Year Ended 31 INarch 2020

Expenditure
All expenditure is recognised once there is s legal or constructive obligation ta that experldrture, tt is probable
setthment Is required and the amount can be measured reliably. AII costs are allocated ta the applicable
expenditure heading that aggregate sirmler costs ta that category. Where costs cannot bs directly attrlbufed to
particular headings they have been allocated on a basis consistent with the use af resources, with central staff
costs atacatetl on the basis of time spent, snd depreaiation charges allacated bn the portion of the asset's use.
Other support costs are atoaated based on the spread of staff costs.

Charffabl e ac livllfes

Charitable expenditure corhprises those costs incurred by the charity m the dehvery af its activities snd services
for its beneficiaries. It Indudes bath costs that can be alacated directly ta such activities and those costs of an
fntllrect nature necessary to support them,

Support casts
Support casts indude central functions snd have been allacated to ediuity cost categones an e basis consistent
with tlis use of resources, for example, allocating property costs by floor areas, or per capita, staff costs by the
time spent and other costs by their usage.

Governance casts
These indude the casts atldibutable to the charitya campliancs With constitutional and statutory requirements,
lndudlng audit, strategic management and trustees's meetings and reimbursed expenses.

Gavemmsnt grants
Government grants are recognised based on the accrual model and are measured at the fair value of the asset
received or receivable. Grants are cisssilied as rehlting either to revenue or to assets. Grants relating ta revenue
sre recognised In income over the period in which the related costs are recognhied. Grants relating ta assets are
recognised aver the expected useful life of the asset. Wilre part of a grant relating to sn asset is deferred, it is
recognised as deferred income.

Taxatlon
The charity fa Caneldered IO paSS the teSte Set Out fn Paragraph 1 SChedule 6 Of the FlnanCe Aat 2010 and
therefore It meets the definition of a charitable campany for UK carporatlon tax purposes. Accordingly, the charity
fs potentially exempt from taxadon in respect of income or capital gains received within cataganes covered by
Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxatlon of Chargeable Gains Act 1992,
tutee extent that such income ar gains are apphed exclusively to charitable purposes.

T~erufa ftxad sssrrts
Indivdual fixed assets casting 5500 or more are imfially recorded et cost, less sny subsequent accumulated
depreciation and subsequent accumulated impairment lasses.

Depraclatlan and amordsatlon
Depreciation fs provided an tangibhr fixed assets so as ta write off the cost or valuatlah, less any estimated
residual value, over their expected useful economic Bfe as fellows:

Asset dass
Fixtures and fitbngs

Equipment

Depreciation method and rate
10% Straight hne

20% straight Ifne
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St Peter's Pre-School (Stafford)

Notes to the Financial Statements for the Year Ended 31 INarch 2020

Stock
Stack ls valued at the lower of cast and estimated selling pnce less costs to carriplste and sell, after due regard
for obsolete and slow moving stocks. Coal is determined using the first-in. Rrst-out (FIFO).

Trade debtors
Trade debtors are amounts due from customers for merchandise sokl or services performed In the ordinary
course of business.

Trade debtors are recognised initially st the transaction price. They are subsequently measured at amorbsed cost
using the effective Interest method, less provision for impairment A provision for the impairment of trade debtors
Is sstabgshsd when there is abfecffve eviderme that the charity will not be abls to collect ell amounts due
eccarrling to the arfgfnrd terms of the nsceivables.

Cash and cash equivalents
Cash snd cash squlvafents Comprise cash on hand and call deposifs, and other short-term highly liquid
invesfments that are resddy convertible to e known amount of cash and als subJect to an Insignificant risk of
change ln value.

Trade creditors
Trade creditors are obligsuons lo pay for goods or services that have been acqufred In the ordinary course of
business from supphers. Accounts payable are dsssfrred sa current liabilities If the chartty does nat have sn
unconditional right at ths end af the reporting period, ta defer sehfement of the credhor for et least twelve months
after the reporting date. If Ihere Is an uncandhional right to defer settlement for at least twelve months after the
rsponlng date, they are preasntsa as nan-currant lfabllftfea,

Trade creditors are recognised Inldelly at the transaction prios and subsequently measured st amortised cast
using the eVschve interest method.

Fund structure
Unrastncted income funds sra general funds that ars avallabls for use at ths trustees'k discregon in furthemnce
of the abfectivm of the cheniy.

Restricted Income funds are those donated for use in s psrgculsr area or far spsolic purposes, the use of which
ls restricted to that area or purpose.
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St Peter's Pre-School (Stafford)

Notes tc the Financial Statements for the Year Ended 31 l)))arch 2t)20

Financial instruments

Cress ificefion

Financial assets and finenciel liebihties sre recogmssd when the charity becomes 8 party fo the contractual
provisions of the instrument.
Rnanclal flabgitles and equity fnstrumehts are dassffled according to the substance of the contractual
arrangements entered into, An equity Instrument Is any contract that evidences a residual fnterest In the assets of
the charriy efler deducting al of its liebilibes.

Reootmidon and nleasuremanf

Afl flnandal assets and liadfltles are Initially measured at transacbon price gincludlng transaction costs), eXcept
for those financial assets dassifled as st fall value through proflt or loss, which ere Initially measured Bl fsli' VBIus
)which Is normally the bahaaotlch prise exdudlng tranaadlOn COSta), unlace the arrangement Chnetitutee a
finencing transaction. If an srrsngemenl constitutes a finsndng bansadfon, the financial asset or financial liabflity

)s measured at ths present value of the future payments discounted at a market rate of Interest for a sbnllar debt
Ihsburhsilt.

Financial assets end liabilities ars only offset ih tha statement of flnahdal posrilon wheh, and only when there
exists a legally enforceable right to sef off the recognised amounts and the chadty intends either to setde on a net
bltsl ~, ol' lo realise tfls Basal Bhd sslsl! Ole llabfllty simultaneously

Financial assets are deracognised when and only when e) the contractual nghts to the cash flows fiom the
llrianclal asset expire or are setfled, b) the charity transfers to another party substantlafly efl of the risks arxl
rewards of ownership of the flnancfsl asset, or c) the charity, despite haulng retained some, but not slf, slgnfflcent
rieka arid reWarda Of OWnerehip, haa tranaferred COntrcl Of the asSet tO anather party.

Flhancial llabflifles are derecoghfsed only when the cblfgeflon ~ in the contred ls discharged, cancelled or
expires.

3 Inrome from donations and legacies

Unrestricted
furids

General
8

Total
2020

Total
2019

Donations and legacies;
Donations from community groups

Glehls, fhdudlhg cilp1tal grants;
Government grants

Grants from other charitlss
142,702

24, 0gg

142,702 144,824
*7s
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St Peter's Pre tschooi (Stafford)

Notes to the Financial Statements for the Year Ended 31 INarch 2020

4 Income from charitable activities

School Run

Fees

Unrestricted
funds

General

2,856
176,949

Total
2020

2,856
176,949

Total
2019

2, 862
186,794

5 Income from other trading activities

Fondraismg

Unrestricted
funds

General
K

4, 117

Total
2020

K

4, 117

Total
2019

K

4,770

4,770

8 Investment Income

Interest receivable and similar income;

Interest receivable on beck depcaits

Total
2020

K

Total
2019

K
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St Peter's Pre-School (Stafford)

Notes to the Financial Statements. for the Year Ended 31 INarch 2020

7 Expenditure on charitable activities

Preschool & Nursery

Unrestricted
funda

General
6

Tots f Total
2020 2D19

5

Salaries
Employer's hll

Employer'sponsion

Rent

Fundraising costs
Meals and snacks

Eq U I pirl ant

Art and crafts

Small toys and equipment

Large toys and equipment

Actfv 8 les

Hsskh and hygiene

Uniforms

Training costs
Depeciation

insurance

Premises expenses

Advertising and marketing

Miscellaneous

Postage, stationery and tefsphone

Phctocobyfng

Independentexamlnallcn fees
Accountancy fees
Btlnlt encl'Dcs sf' lntcfcst
Submlpdone
Registration

Legal fees

Activity
undertaken

direcdy

229, 147
8,704

3,139
24,360

4,538
21,815

2,748
1,210
'I, 091

9IM

3,431
380

1,925

Activity
support costs

6

981
1,720
1,282

225
1,887
5,237

980
2, 146
'I S33
1,049

246

Total
2020

6
229, 147

8,704

3,139
24, 36D

4,538
21,815

2,748
1,21D

1,091

900
3,431

360
1,925

981

1,720
1,282

225
1,887
5,237

980
2, 146
1,333
1,049

246

Total
2019

6
217,203

8,910
1,814

23,600
3,330

30,264

2,748
897
685

15,738
1,808
3,152

38D

1,862

677
1,001

13,858
1,450

225
1,518
5,237

950
2,147
1,O77

603
511
25

17,586 320,974 342,268
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St Peter's Pre-School (Stafford)

Notes to the Financial Statefnents for the Year Ended 31 March 2020

8 Analysis af governance and support costs

Governance costs

Independent examlnerfees
Examination oi' the financial statements

Legs! fees
Other governance costs
Allocated suppart costs

Unrestricted
funds

General
8

980
248

3,979
1,049

Total
2020
f

980
248

3,979
1,049

Total
2019.
f

536

3,823
603

9 Gaverllrrlellt grairts

The pre-school receive sn Early Years Grant from staffordshire County Council for children that qualify far the
funding af f142 702 (2019- f144 232) end fng as a conuibuhrrn towards updating outdoor play equlpmerlt (2019
- f599).
There were no unfuigllad conditions at the year end. The amount of gren(s recognised In the ananaial statements
was f142,702 (2019- f144,824).

10 Trustees remuneration and expenssa

During the year one trustee wes paid far boolikeeplng services to the charity and one trustee (2019, two trustees)
was paid salaries In respeO of their roles as employees. These payments were at an appropriate commsrdal rate
for the roles carried out. The total amount paid m itis year was f25,345 (2019:832,102).

The trustees understand that Ofsted require that ths responsible persons nominated ta speak to them be a
director. In order to respect the confidentiality of stair members IndivMual saiary dlecktsures have not been
)ncluded In the flnandal statements.

No trustees have received any reimbursed expenses or any other benefits from Ihe charity during the year.
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St Peter's Pre-School (Stafford)

Notes to the Financial Statements for the Year Ended 31 March 2020

11 Staff costs

The aggregate payroll costs warn as follows:

Staff costs during the year were:
Wages end salaries
Social security costs
Pension costs

2020
8

229, 147

8,704
3.139

24D, 99D

2019
8

217,203
8,910
1,814

227, 927

The monthly average number of persons gncluding senior management team) employed by the
year expressed as full time equivalents was as follows.

2028
No

19Employees

charity during the

2019
No

19

No employee received emoluments of more then EBO,OOO during the year.

The total employee benefits of the key management personnel of the cherty erere K24, 035 (2019 - 821,538).

12 Taxation

The charity is a registered chanty snd is therefore exempt from taxation.
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St Peter's Preschool (Stafford

Notes to the Financial Statemenht for the Year Ended 31 March 2020

13 Tangible fixed assets

Cost
At 1 April 2019

At 31 March 2020

Depreciation
At 1 April 2019

At 31 March 2020

Net book value

At 31 March 2020

At 31 March 2019

Fixtures and
fittings

6

32,551

32,551

32.551

Equipment Total
f. f.

26,214 67,765

25,214 67,765

14 Stock

Stocks

2020
6

700

2019
6

700

15 Debtors

Tmde debtors

2020
5

2019
6
18,513

18 Cash and cash equivalents

Cash on hand

Cash st bank

Short4erm deposits

2019
6

2020
6

200 3
10,000 119;666

217,318 209,148

17 Creditors: amounts falling due within one year

Trade creditors

Other taxation and social security

Other creditors

Pension scheme creditor

Accru ala

1,74B
4,976

589
980

8,271

2019

1,276

2,290
10,086

404
1,950

18,006
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St Peter's Pre-School (Stafford)

Notes to the Financial Statements for the Year Ended 3t INarch 2020

18 Obllgatlons under lessee and hire purchase contracts

The tatal value of future minimum lease payments was as f09owe:

tNlthln one year
In twa to five years

2020

5,121

2019

5, 121
8,960

19 Funds

Unrestrlctecl frinds

General

Unrestricted funds

Balance at 1

April 2019
E

Incoming
resources

E

Resources Balance at 31
expended March 2020

E

Unrestricted funds

Balance at 1 Incoming Rssaurcss
April 2018 resources expended

E E
Transfers

E

Balance at
31 March

20'l9
E

General
Unrestricted furxls

Restricted funds
Tesca Begs of Help

183,970 383,558 (335,117i (5rt) 212,355

Total funds 212,355

1hs specific purposes far whkh the funds are ta bs appged are as fellows'.

Teeco Bags of Help
The purpoee or thi ~ eront t ~ for outaide areas of the nuraary to be revamped.
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St Peter's Preschool (Stafford)

Notes to the Flnanclal Statefnents for the Year Ended 31 lillarch 2020

20 Analysis of net assets between funds

Current assets
Currerrk ilablllhea

Total net assets

Current assets
Current llablfises

Vn restricted
funda

Geneml Total funds
E

226,276 226,276~827t ~827t
215,005 216,005

Unrestricted
funds

Total funds at
General 31 Illarch 2019

E

225,361 228;361

Total net assets 212,355 212,355

21 Related party transactions

During the year payments were made to e staff member who is e close family member of one of the trusteea The
payment wes in respect of salary payments for a role cerned out within the numsry end vvas at sn appropriate
commercial rate for the role. In order to respect the confidentiafity of staff members individual salary dktciosures
have not been Included In the financial statements. . At the balance sheet date the amount due torfrom them was
to/fiom wasENII [2019-ENif).

22 Nonadjustlna events after ths flnandal period

The financial impact of shut down due to CDVID-1 9, taking into account the furlough scheme combined with our
funding Wit have an impaCt of 620,000 deficit compared to the same period 2019 where we hsd a profit of
E13,000. Dus to the restrictions on ths number of chlkfren able fo return along whh parents apprehensions, and
requiring at staff to be back st work to ensure the safety of Children and stalf, tha impact will continue throughout
the year. The trustees believe the charity hokls sufficfent reserves to negate the Impact offhls.
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