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Report of the Trustees 
 For the year ended 30th June 2021 
 
The trustees (who are also directors of the charitable company) present their report and the financial statements 
for the year ended 30th June 2021.  The trustees have adopted the provisions of the Statement of 
Recommended Practice (SORP) “Accounting and Reporting by Charities” (FRS 102) in preparing the annual 
report and financial statements of the charity. 
 
The charity was incorporated in England on 17th July 2009 and is governed by a Memorandum and Articles of 
Association and its objectives are to relieve sickness and preserve and protect health by furthering ongoing 
tissue and cellular transplantation at the Oxford Transplant Centre by providing for the following: 
 
The building of clinical and research facilities 
The equipping of such facilities 
The ongoing funding of these facilities, apart from staffing and other associated personnel costs 
The funding of research fellowship and other clinical and research posts for or connected with the facilities 
The provision of information relating to transplantation to patients, donors, relatives, carers, and other interested 
parties 
 
Directors and Trustees 
 
The following held the position of director/trustee of the charity during the year ended 30th June 2021: 
 
Mrs A J Cornall  
Prof C C Coussios  
Miss R E Cullen 
Prof P J Friend   
Miss A C Gardete   
Dr P D Mason  
Dr K Z Soonawalla  
 
Objectives and Activities 
 
The Charity’s prime objective is to raise funds from individuals, Trusts and other Charities to meet the objectives 
set out in the Articles of Association. Medical science is advancing rapidly and development in transplantation is 
also occurring regularly. Additional facilities are required to carry out the research and application of medical 
innovation into end-stage organ failures, and to harness the academic skills available within Oxford University 
and to create a partnership between the University and those exercising clinical skills. The Charity aims to 
establish new research space together with additional space to allow for improvements in patient care, thus 
enabling overall improvements in patient care by allowing clinical practice and research to work in harmony with 
each other. 
 
The Charity is currently awarding a number of small pump-priming grants to young researchers each year to 
enable them to undertake the initial work required prior to submitting applications for major research grants.  It is 
also awarding travel grants to clinical and research staff below the level of Consultant to facilitate attendance at 
medical conferences.  Negotiations are also being undertaken with the University of Oxford to provide for two 
named Fellowships. 
 
The charity is grateful for the unstinting efforts of its volunteers who have been involved in organising events and 
fundraising. All volunteers’ help has been unpaid, and it is difficult to estimate the value of this help to the Charity. 
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Report of the Trustees (continued) 
 For the year ended 30th June 2021 
 
 
Structure, Governance and Management 
 
The charity operates under the guidance of its directors and trustees who meet three times a year to discuss the 
overall direction of the Charity. Day to day executive decisions are taken by the Chairman. 
 
Public Benefit 
 
The trustees have due regard to the Charities Commission Public Benefit General Guidance in the way the work of 
the Charity is planned and provided. The benefit the Charity provides to the public is to assist with the treatment of 
individuals suffering from organ failure and to carry out research into transplantation for these diseases and also the 
future prevention and treatment of these diseases. 
 
Recruitment and appointment of new Trustees 
 
The power of appointment and removal of trustees rests with the trustees. On being appointed, new trustees spend 
time with the existing trustees to ensure they understand their responsibilities and the legal and financial framework in 
which the charity operates. For reference all trustees are issued with the Charity Commission publication “The 
Essential Trustee: What you need to know” June 2005. 
 
Financial Review and Reserves Policy 
 
The total income raised during the year was £182,012 (2020: £123,974) and expenditure was £67,328 (2020: 
£39,363) giving a net surplus for the year of £114,684 (2020: £84,611). Gains of £447,691 (2020: loss of £91,381) 
occurred on the investments held. This increased the reserves of the charity to £3,957,279 at 30th June 2021. Income 
is being accumulated towards a future building project, funds are meanwhile being provided for small projects 
undertaken at the Oxford Transplant Centre to benefit patients, and also for pump priming research projects and 
travel grants to enable junior members of staff to attend conferences which they may otherwise be unable to attend.  
 
Risk Management 
 
The trustees have considered the risks affecting the Charity and consider that there is very little overall risk to the 
charity until such time as a major capital project is committed to. There is a financial risk as some monies raised are 
invested in the Stock Market and can therefore be affected by Stock Market fluctuations. There are no paid 
employees of the Charity and no further risks are anticipated. 
 
Plans for Future Periods 
 
The proposal to fund hotel-style accommodation for transplant patients who no longer require inpatient 
accommodation, is now unlikely to go ahead. An alternative project, a refurbishment of the Oxford Transplant Centre 
Laboratories and re-provision of office and other accommodation for staff is under consideration. Research project 
funding will continue as this has proved to be a highly successful and popular endeavour in recent years. 
 
Reporting Accountants 
 
Wenn Townsend Chartered Accountants have been appointed as Reporting Accountants. 

 



Oxford Transplant Foundation 
 

-4- 

Report of the Trustees (continued) 
 For the year ended 30th June 2021 
 
 
 
Statement of Trustees' responsibilities  
 
The trustees are responsible for preparing the Trustees’ Report and the financial statements in accordance with 
United Kingdom Accounting standards and applicable law (United Kingdom Generally Accepted Accounting Practice). 
 
Company law requires the trustees to prepare financial statements for each financial year.  The financial statements 
are required by law to give a true and fair view of the state of affairs of the Charitable Company for the period. In 
preparing these financial statements, the trustees are required to: 
 

• Select suitable accounting policies and then apply them consistently; 

• Make judgments and estimates that are reasonable and prudent; 

• State whether applicable UK accounting standards and statements of recommended practice have been 
followed, subject to any material departures disclosed and explained in the financial statements; 

• Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 
Charitable Company will continue in operation 

 
The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any 
time the financial position of the Charitable Company and which enable them to ensure that the financial statements 
comply with the Companies Act 2006 and Charities SORP. They are also responsible for safeguarding the assets of 
the Charitable Company and hence for taking reasonable steps for the prevention and detection of fraud and other 
irregularities. 
 
The trustees are responsible for the maintenance and integrity of the corporate and financial information included on 
the Charity’s website. Legislation in the United Kingdom governing the preparation and dissemination of financial 
statement may differ from legislation in other jurisdictions. 
 
This report has been prepared in accordance with the Statement of Recommended Practice – Accounting and 
Reporting by Charities (FRS 102) and in accordance with the special provisions of Part 15 of the Companies Act 2006 
relating to small entities and was approved by the trustees on 27th October 2021. 
 
 
 
 
 
 
 
 
 
 
ON BEHALF OF THE BOARD: 
 
 
 
 
…………………………… 
P J Friend – Trustee 
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Independent Examiner’s Report 
to the Trustees of the Oxford Transplant Foundation 

  
 
I report to the charity trustees on my examination of the accounts of the charity for the year ended 30th June 2021 
which are set out on pages 6 to 12. 
 
Responsibilities and basis of report 
 
As the charity’s trustees of the company (and also its directors for the purposes of company law) you are 
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006 
(‘the 2006 Act’). 
 
Having satisfied myself that the accounts of the company are not required to be audited under Part 16 of the 2006 
Act and are eligible for independent examination, I report in respect of my examination of your company’s 
accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying out my 
examination I have followed the Directions given by the Charity Commission under section 145(5)(b) of the 2011 
Act. 
 
Independent examiner's statement 
 
I have completed my examination. I confirm that no matters have come to my attention in connection with the 
examination giving me cause to believe that in any material respect: 
 
1. accounting records were not kept in respect of the company as required by section 386 of the 2006 Act; or 
2. the accounts do not accord with those records; or 
3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any 

requirement that the accounts give a ‘true and fair view’ which is not a matter considered as part of an 
independent examination; or 

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of 
Recommended Practice for accounting and reporting by charities applicable to charities preparing their 
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland 
(FRS 102). 

 
I have no concerns and have come across no other matters in connection with the examination to which attention 
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.  

 
 
 
 
 
 
 
 
Ajay Bahl BA BFP FCA 
Partner, Wenn Townsend 
Chartered Accountants 
Oxford 
 
 
 
…………………………. 2021 
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Statement of Financial Activities 
(Incorporating an Income and Expenditure Account) 

for the year ended 30th June 2021 
 

    

  Restricted Total Restricted Total 

  Funds 2021 Funds 2020 

 Notes £ £ £ £ 

 

Income    

  

Donations and legacies 3 100,694 100,694 40,301 40,301 

 

Income from Investments 4 81,142 81,142 83,605 83,605 

 

Other Income 

Other income  176 176 68 68 

  ─────── ─────── ─────── ───────  

Total income  182,012 182,012 123,974 123,974 

  ═══════ ═══════ ═══════ ═══════ 

 

Expenditure on 

  

Charitable activities 5 (67,328) (67,328) (39,363) (39,363) 

  ─────── ─────── ─────── ─────── 

Total expenditure (67,328) (67,328) (39,363) (39,363) 

  ═══════ ═══════ ═══════ ═══════ 

 

(Losses)/Gains on investment assets  447,691 447,691 (91,381) (91,381) 

  ─────── ─────── ─────── ───────  

Net income  562,375 562,375 (6,770) (6,770) 

 

 

Reconciliation of Fund 

Fund balances brought forward 

at 1st July 2020  3,394,904 3,394,904 3,401,674 3,401,674 

  ─────── ─────── ─────── ─────── 

Fund balances carried forward 

at 30th June 2021  3,957,279 3,957,279 3,394,904 3,394,904 

  ═══════ ═══════ ═══════ ═══════ 

  

 
All of the above results are derived from continuing activities. All gains and losses recognised in the year are 
included above. 
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 Balance Sheet 
 as at 30th June 2021 
 
                                                                                                                                                         

  Notes 2021 2020 
    £ £ 

 
Current assets  
Debtors    8 7,735 7,196 
 
Short term deposits    678,586 671,202 
 
Investments   9 3,131,126 2,618,313 
  
Cash at bank and in hand      141,097 99,693 
    ─────── ─────── 
Liabilities  3,958,544 3,396,404 
 
Creditors: amounts falling due within one year 10 (1,265) (1,500) 
   ─────── ─────── 

Total assets less current liabilities   3,957,279 3,394,904 

   ═══════ ═══════ 

The funds of the charity  
Restricted income funds 3,957,279 3,394,904 
  ─────── ─────── 
Total charity funds 12 3,957,279 3,394,904 
  ═══════ ═══════         

 

 

For the year ending 30th June 2021 the company was entitled to exemption from audit under section 477 of the 

Companies Act 2006 relating to small companies.  

 

Trustees’ responsibilities: 

 

• The members have not required the company to obtain an audit of its accounts for the year in question in 

accordance with section 476; 

• The directors acknowledge their responsibilities for complying with the requirements of the Act with respect 

to accounting records and the preparation of accounts. 

 

  

 

The financial statements were approved by the trustees on 27th October 2021 and were signed on their behalf 
by: 
 
 
 
 
……………………………………… 
P J Friend - Trustee
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Notes to the Financial Statements 
for the year ended 30th June 2021 

 
1. Basis of preparation  
  
a) The charity constitutes a public benefit entity as defined by FRS102.  The financial statements have 

been prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended 
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting 
Standards applicable in the UK and Republic of Ireland (FRS102) issued in October 2019, the Financial 
Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS102), the Charities 
Act 2011, UK Generally Accepted Practice and the Companies Act 2006. 

 
b) The accounts are drawn up under the historical cost convention modified to include certain assets at fair 

value.  Significant accounting policies applied in the preparation of these financial statements are set out 
below.  These policies have been consistently applied to all years present unless otherwise stated. 

  
c) The Charity is a charitable institution with exemption from taxation under section 505 of the Income and 

Corporation Taxes Act 1988. 
 
d) The Charity is exempt from the requirement to prepare a cash flow statement. 
 
2. Accounting policies 
 
a) Fund accounting 
 General funds are unrestricted funds which are available for use at the discretion of the trustees in 

furtherance of the general objectives of the Charity and which have not been designated for other 
purposes. 

 
 Designated funds comprise unrestricted funds that have been set aside by the trustees for particular 

purposes.   
 
 Restricted funds are funds which must be used for a specific purpose. All the charity’s funds are 

restricted. 
 
b) Income recognition 
 All income resources are included in the Statement of Financial Activities when the Charity is legally 

entitled to the income and the amount can be quantified with reasonable accuracy, and all incoming 
resources are included gross.  The value of services provided by volunteers is not included in the 
financial statements because of the difficulty of valuing these. 

 
c) Expenditure recognition 
 All expenditure is accounted for on an accruals basis and liabilities recognized as appropriate on this 

basis.  Expenditure has been classified under headings that aggregate all costs related to the category.  
Where costs cannot be directly attributed to particular headings they have been allocated to activities on 
a basis consistent with use of the resources. 

 
Fundraising costs are those incurred in seeking voluntary contributions and do not include the cost of 
disseminating information in support of the charitable activities.  Support costs are those costs incurred 
directly in support of expenditure on the objects of the Charity.  Governance costs are those incurred in 
connection with administration of the Charity and compliance with constitutional and statutory 
requirements. 

 
d) Irrecoverable VAT 
 The Charity is not registered for VAT and hence is unable to recover VAT on expenditure incurred, which 

is shown gross in the Financial Statements. 
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Notes to the Financial Statements (continued) 
for the year ended 30th June 2021 

 
 

2. Accounting policies (continued) 
 
 
e) Investments 
 Investments are recognised initially at fair value which is normally the transaction price. Subsequently, 

they are measured at fair value with changes recognised in net gains/losses on Investments in the SOFA 
if the investments are trade or their value can otherwise be publicly measured reliably.  

 
             Current asset investments are short term highly liquid investments and are held at fair value. These 

include cash on deposit and cash equivalents with a maturity of less than one year. 
 

f)      Going concern 
 The financial statements have been prepared on a going concern basis as the trustees believe that no     

material uncertainties exist.  The trustees have considered the level of funds held and the expected level 
of income and expenditure for 12 months from authorising these financial statements.  The budgeted 
income and expenditure is sufficient with the level of reserves for the charity to be able to continue as a 
going concern. 

 
 

3.         Donations and legacies 2021 2020 

  £ £ 

 

 Donations and legacies 100,155 36,769 

 Tax recoverable on Gift Aid 539 3,532 

  ────── ────── 

  100,694 40,301 

  ══════ ══════ 

 

 

4.  Investment income 

  2021 2020 

  £ £ 

 

  Dividends 72,069 67,742 

   Interest receivable 9,073 15,863 

  ────── ────── 

  81,142 83,605 

  ══════ ══════ 
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Notes to the Financial Statements (continued) 
for the year ended 30th June 2021 

 
 

5.  Charitable activities 

 

     2021 2020 

  £ £ 

 Direct Costs 

  Project costs 53,141 23,461 

     

  Support Costs  

  Travel and conference grants - 996 

  Legal & Professional fees 633 518 

  Admin Staff 198 1,309 

  Website & Newsletter Cost 540 540 

     PPS - 1,476 

   Independent Examination Fee 1,080 1,090 

  Other Accountancy Costs 2,998 2,303

  Bank Charges 89 107 

 Annual Return Filing Fee 13 13 

 Investment fee – Cheviot 6,947 5,872 

 Investment fee – Flagstone 1,689 1,678 

 ────── ────── 

 67,328 39,363 

 ══════ ══════ 

 

 

6.  Trustees’ and key management personnel remuneration and expenses 

 

  No trustees received remuneration from the Charity. Expenses of £Nil (2020: £Nil) were reimbursed 

to trustees.  The trustees are the Charity’s key management. 

 

 

7.  Employee costs 

 

  There were no employees during the year. 

 

 

8.  Debtors 

 

    2021 2020 

   £ £ 

  

  Tax Recoverable on Gift Aid 7,735 7,196 

  Accrued Income - - 

   ────── ────── 

  7,735 7,196 

  ══════ ══════ 
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Notes to the Financial Statements (continued) 
for the year ended 30th June 2021 

 

 

9.  Investments 

  

  Investments have been made in a variety of Corporate Bonds and Equities in both UK and Overseas     

companies, together with Alternative Investments. The market value at 30th June 2021 was £3,131,126 

(2020: £2,618,313). The investments are shown at Market Value in the financial statements.  

 

   2021 2020 

   £ £ 

  

  Market Value 1st July 2020 2,618,313 2,639,613

  Additions at cost 310,473 417,387

  Disposals at cost (205,276) (283,188) 

  Dividends 72,069 67,742 

  Interest - 8,211 

  Fees (6,947) (5,872) 

  Unrealised (loss)/gain arising 342,494 (225,580) 

   ────── ────── 

 Market value 30th June 2021 3,131,126 2,618,313 

  ══════ ══════ 

 

 

10.  Creditors: amounts falling due within one year 

 

  2021 2020 

  £ £  

  

 Accruals 1,265 1,500 

  ────── ────── 

  1,265 1,500 

  ══════ ══════ 

  

 

11.  Net resources expended 

 

 Results for the year are stated after charging: 

 

   2021 2020 

  £ £ 

   

 Independent Examiner’s Fee 1,080 1,090 

  ══════ ══════ 

 

 

 

 

 

 

 

 

 



Oxford Transplant Foundation 
 

-12- 

Notes to the Financial Statements (continued) 
for the year ended 30th June 2021 

 

 

12.  Statement of funds 

 At 1st July    At 30th June 

 2020 Income Expenditure 2021 

 £ £ £ £ 

 2021 

 Restricted fund 

 To meet primary objectives 3,394,904 629,703 (67,328) 3,957,279 

  ─────── ─────── ─────── ─────── 

 Total restricted funds     3,394,904 629,703 (67,328) 3,957,279

  ═══════ ═══════ ═══════ ═══════ 

 Total funds 3,394,904 629,703 (67,328) 3,957,279

  ═══════ ═══════ ═══════ ═══════

  

 Represented by net current assets 3,394,904   3,957,279 

  ═══════   ═══════ 

  

  

 At 1st July    At 30th June 

 2019 Income Expenditure 2020 

 £ £ £ £ 

 2020 

 Restricted fund 

 To meet primary objectives 3,401,674 123,974 (130,744) 3,394,904 

  ─────── ─────── ─────── ─────── 

 Total restricted funds     3,401,674 123,974 (130,744) 3,394,904

  ═══════ ═══════ ═══════ ═══════ 

 Total funds 3,401,674 123,974 (130,744) 3,394,904

  ═══════ ═══════ ═══════ ═══════

  

 Represented by net current assets 3,401,674   3,394,904 

  ═══════   ═══════ 

 

 The restricted fund represents donations received and interest earned on capital and is used to meet the 

charities primary objectives. 

 

 

13.  Status of the company 

 

 The company is limited by guarantee and each member of the company guarantees to pay up to £10 

towards the costs of any liabilities incurred by the Charity in the event of the Charity being wound up. 

 

 

14. Related party transactions 

 

 There were no related party transactions during the year (2020: £nil) 

 

 


