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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Reference and Administrative Information

Year Ended 31 March 2021

Report af the Trustees for the year ended 31% March 2021

The Trustees present their report along with the financial statements of the charity for the year ended 31¢
March 2021, The financial statemnents have been prepared in accordance with the accounting policies
sel out in note | to the accounts and comply with the Charities Act 2011 and. the Statement of

Recommended Practice, Accounting and Reporting by Charities (2019) published in October 2019.

Structure, governance and management

The Trust is an unincorporated trust and is regulated by a scheme of the Charity Commission dated the
t2% March 1907. The Trust was established by an initial gift under the Will of Mr George Ellis dated the

24™ January 171

The Trustess arc appointed by the board of trustees for life. The induction process for any newly
appointed trustee comprises an initial meeting. with the Chairman and the issue of a welcome pack
inciuding a brief history of the Trust, a copy of the Will of George Ellis and the Charity’ Commission
Scheme dated the 12" March 1907 and a copy of the last three years ennual reports and accounts.

The Trustees mest twice a year. The Trustees agree the broad strategy and areas of activity for the Trust
including consideration of grant making, investment, reserves and risk management policies and
performance. The day to day admintstration of the Trust is delegated to the Clerk,

Objectives and activities

The principal objective of the Trust is to provide education for children and this is achieved through the
maintenance and support of the following schools, Brampton The Ellis Church of England Primary
Schoo!, Brampton and Hemingfield The Ellis Church of England Primary School. Assistance is also
given to Cortonwood Infanis Schoo! Bramipton.

The Trust has pursued its objectives for the year in the following manner:-

Brampton Ellis Primary School

The Trust has assisted the schoel by making the usual reading recovery programme grant. A further
grant of £1,000 was made to assist the school in purchasing additional sets of books required as the pupils
were woriing in bubbles during Covid restrictions.

Hemingfield Eltis School

The school has a problem with regards to rising damp which zppears to have arisen due to defects in the
construction of the school in 2007, It is going to be necessary to carry out rectification work to most of
the schaol by drylining all the walls floor to ceiling. The Trust is supporting the school in providing the
finance for these works, Assistance is also being provided by grant funding. The Trust has also assisted
the School with contribiitions towards the cest of [T equipment.

Cortonwood Infants School

The Trust has agsisted the School by making an award in respect of the reading recovéry programine.
The Trust also assists the school by providing financial support for the provision of MIND services for

children needing this help.

The Trust made a grant of £1,000 10 each of the schools to assist with the cost of providing PPE and
other essential equipment during the Covid restrictions.
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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Reference and Administrative Information

Year Ended 31 March 2021

Financial Review

The Trust is reliant on the income from its investments which comprise a mapaged investment fund and
income from one rental property namely, Selby Abbey Infants School. Including sundr‘y receipts the total
income for the Trust was £56,66]. During the year there was direct charitable expenditure of £92,567

[nvestment policy and performance

The Trustees policy for investment is for the fund to be managed to achieve a return through capital
growth and income. The performance of the investment fund is not judged on the income alone but on
the growth of the fund over the year. The apptoach on risk is to take a balanced portfolio strategy, the
objective being to preserve and make growth inreal terms. The fund is managed on a discretionary basis
and the fund manager reports to the Trustees annually. The investment portfolio yielded dividend and
interest incorte of £31,944 and recorded a capital increase in the fund of £888,170.

Plans for the future and reserves policy

It is the intention of the Trustees 10 maximise the return on the trust’s investments which can then be
used for the benefit of the Ellis schools.

Public benefit

The charity trustees confirm that they have complied with their duty to have due regard to the guidance
on public benefit published by the Charity Commission in exercising their powers and duties.

Trustees’ responsibilities in relation to the financial statements

The law applicable to charities in England and Wales requires the trustee(s) to prepare financial
staternents for each financial year which give 2 true and fair view of the charity’s financial activities
during the year and of its financial position at the end of the year. In preparing financial statements
giving a true and fair view they have departed from the Charities (Accounts and Reports) Regulations
2008 only to the extent required to provide a “true and fair” view. This departure has involved following
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014
rather than the Accounting and Reporting by Charities: Statement of Recommended Practice effective
from 1 April 2005 which has since been withdrawn. [n preparing the financial statements the trustees
should foliow best practice and:

Select suitable accounting policies and then apply them consistently;

e Make judgements and estimates that are reasonable and prudent;

+  State whether applicable account standards and statement of recommended practice have been
followed, subject to any departures disclosed and explained in the financial statements; and;

¢ Prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity wil! continue in operation.

The Trustees are responsible for keeping accounting records which disclose with reasonable accuracy
the financial position of the charity and which enable them to ascertain the Financial position of the
charity and which enable them to ensure that the financial statements comply with the Charities Act
2011, the Charity {Accounts and Reports) Regulations and the provisions of the trust deed. The Trustees
are responsible for safeguarding the assets of the charity and henge for taking reasonable steps for the
prevention and detention of fraud and other irregularities.

It
Approved by the Trustees ¢n the lb day of Sel" “eVV\’b’e’/ 2021

- :
Signed on their behalf by f’A ‘} &e])\"o"“ ...... vov.-. {Trustee)



THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Independent examiner’s report to the trustees of
The Educational Foundation of Mr George Ellis

I report to the charity trustees on my examination of the financial statements of The Educational Foundation of
Mr George Ellis for the year ended 31 March 2021 which are set out on pages 6 to 8.

Responsibilities and basis of report
The charity's trustess are responsible for the preparation of the financial statements in asccordance with the

requirements of the Charities Act 2011 (“the 2011 Act™). The charity’s trustees consider that an audit is not
required for this year under section 144(2) of the 2011 Act and that an independent examination is needed.

I report in respect of my examination of the Trust's accounts carried out under section 145 of the 2011 Act and in
carrying out'my examination I have followed all applicable Directions given by the Charity Commission under

section 145(5)(b) of the 2011 Act.

Independent examiner’s statement
Your attention is to drawn to the fact that the charity has prepared the accounts (financial statements) in accordance

with Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of [reland (FRS 102) in preference to the Accaunting and Reporting
by Charities: Statement of Recommended Practice issued on | April 2005 which is referred to in the extant
regulations but has been withdrawn.

We understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after | January 2019.

In connectien with my examination, no other matter except that referred to in the previous paragraph has come to
my attentzon which gives me reasonable cause to believe that, in any material respect:

e accounting records were not kept in respect of the Trust as required by section 130 of the 2011 Act;
or

+  the accounts do not accord with those records.

[ confirm that there are no other matters to which your attention should be drawn 10 enable a proper understanding
of the accounts to be reached.

[an Bragger ACA -

Harris & Co Limited Marland House
Chartered Accountants and 13 Huddersfield Road
Registered Auditors Barnsiey

South Yorkshire

Date 2.756,9.'\53‘4\)@/ 202\ $70 2LW
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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Statement of Financial Activities
Year ended 31 March 2021

Unrestricted Total Unrestricted Total
Note Fund 2021 2021 Fund 2020 2020
£ £ £ £

Incaming Resourees
Incoming resources from generated funds:
[nvestment income 2 56,661 56,661 62,535 62,535
Sundry income 2 0 0 0 .0
Total lacoming Resources 56,661 . 56,661 . 62,535 62,535
Resources Expended
Costs of Generating Funds
fnvestment Management Costs 38,276 38,276 16,855 36,855
Charitable Activities and Governznce Costs 3 92,567 92,567 124,238 124,238
Total Resources Expended 4 130,843 130,843 161,093 161,093
Net Incoming Resources/(Resources Expended) (74,182) (74,182) (98,558) (98,558)
Realised and unrealised gains/(loss) on investment assets 888,170 888,170 (114,531) (114,531)
Met movement in funds 10 813,988 £13,988 (213,08%) (213,089)
Fund balances brought forward at lst April 2020 6,173,705 6,173,705 6,386,794 6,386,794
Fund balanees carried forward at 31st March 2021 6,987,693 6,987,693 6,173,705 6,173,705

The statement of financial activities includes all gains and losses recognised in the year.
All incoming resources and resources expended derive from continuing activities.

The notes on pages 7a to Tf form part of these accounts.
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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Fixed agsets

Tangible assets
Investments

Current ussets

Debtors
Cash at bank

Creditors: amounts falling
due within one year

Net Current Assets
Total Assets less Current Liabilities

Net Assets

Funds:
Unrestricted Income Fupds:

General purposes fund

Balance Sheet as at 31 March 2021

Note

As at 31 Mareh 2021
F4 £

2,921,000

3,851,252

6,772,252
2,179
218,242
220.421
4,980
R D

215,441

6,987,693

6,987,693

6,987,693

6,987,693

As 8t 31 March 2020

2,103
207,049

209,152

14,518

ettty

2,970,500,
3,008,571

5,979,071

194,634
6,173,705

A ————— e
6,173,705
—

6,173,708

e ——

6,173,705
T ————— .

The financial statements heve been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice (SORP) epplicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102).

Approved by the Boerd of Tiustees un’é ,?’ML{

and signed on its behalf by

Trustee

The notes on pages 7a to 7f form part of these accounts.
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{a)

(b)

{c)

(d)

THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Notes to the Accounts for the Year to
31 March 2021

Accounting Policies

Basis of accounting

The Educationat Foundation of George Ellis is an unincorporated charity registered with The Charity C onUmIssIon.
The presentation and functional currency of the financial statements is the Pound Sterling (£).

The financial statemenis have been prepared under the historical cost convention, with the exception of investments
which are included at market value. The financial statements have been prepared in accordance with the Stalement of
Recommended Practice: Accounting and Reporting by Charities preparing their accounts in accordance wilh the
Financial Reporting Standard applicable in the Uniled Kingdom and Republic of Ireland (FRS 102) issued on 16 July
2014 and the Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) ani
the Charities Act 2011 and UK Generally Accepted Practice as it applies from [ January 2019.

The Financial statements have been prepared fo give a "truc and fair” view and have departed from the Charities
(Accounts and Reporis) Regulations 2008 only to the extent required to provide a “true and fair view". This deparlure
hes involved following Accounting and Reporting by Charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued on 16 july 24114 rather
shan the Accounting and Reporting by Charities: Stalement of Recommended Practice effective from 1 April 2005
which bas since been withdrawn.

These accounts have been prepared on an accruals basis. The principal accounting policies and significunt judgements
and estimales epplied in the preparation of these financial statements are set out below. These policies, judgements
and estimales have been consistently applied to all years presented unless otherwise stated. No significant judgements
or estimates have had to be made by management in preparing these financial statements other than as described in the

following accounting policies. The charity is a public benefit entity.

Fund aceounting

General funds are unrestricted funds which are available for use at the discretion of the trustees in furtherance of the
wenerdl chiectives of the charity and which have not been designated for other purposes.

Land and Buildings

Land and buildings are included in the accounis at valuation which is catculated on a depreciated replacement cost
basis. Investment properties are valued at market vaiue.

Depreciation

Depreciation is not charged on land and buildings held for investment. Depreciation on land and buildings held for
use by the Charity is charged at 2% straight line per annum sc as to wrile off the full cost or valuation over their
expecied useful economic life. The useful economic life is 10 be reviewed on an annual basis.
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(e)

{h

(i)

THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Notes to the Accounts for the Year to
31 March 2021

Fovestments

Investments are valued at the mid-market price ruling at the balance sheet date which gives rise to unrealised
gains/(losses) which are included in the Statement of Financial Activities.

Land and buildings held for investraent are included at market valae.

Incomting resources and debtors

All incoming resources are included in the Statement Of Financial Activities when the charity s legally entitled to the
mcome and the amount can be quantified with reasonable sccuracy, investment income is included on a receivable
basis. No amounts are included in the financial statements for services donated by volunteers.

Trade and other debtors are recognised at the settlement amount. Prepayments are valued at the amount prepaid
relating to prior years at the balance sheet date.

Resources expended

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity
fo that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount of
the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified
under headings that aggregate all cost related to the category. Direct charitable expenditure comprises services
supplied and activities undertaken which are identifiable as wholly or mainly in support of the Charity's objectives.
Those costs shown as goverance costs relate to the management of the Charity's assets, otganisational
administration and compliance with constitutional and statutory requirements. Where appropriate, expenditure is
apportioned or a reasonable and consistent basis.

Going concern

The Trustees assess whether the use of going concern is appropriate, i.e. whether there are any material uncertaintjes
reiaied to events or conditions that may cast significant doubt on the ability of the charity to continue as a going
concern, The Trustees make this assessment in respect of a period of at least one vear from the date of authorisation
for issue of the financial statements and have concluded that the charity has adequate resources to continue in
operation existence for the foresceable future and there are no imaterial uncertainties about the charity's ability 1o
conlinue as a gong concern, this they continue to adopt the geing concern basis of account in preparing the financial

statements.
Taxation

The charity is exempt from (ax on its charitable activities.
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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Notes to the Accounts for the Year to 31 March 2021

2 [ncoming Resources
Dividends and [nterest Receivable
From managed investments

Rents Receivable
Selby Abbey School

Bank Interest Receivable
Barclays
Rothschild

Sundry Recelpts

3 Charitable Activities
Grants by Trustees to Schools
Brampton Ellis Primary School
Hemingfield Ellis School
Cortonwood Infant School

Governance Costs

Schools [nsurance

Directors Insurance

Other Insurance

Legal and Other Professional Fees:
Clerk and Solicitor Fees
Property Valuation

Accountants Fees

General Administrative Expenses

Depreciation on Lend and Buildings

31 March 2021

8,000
13,327
7,500

5,154

Page 7¢

£
31,944

24,717

56,661

0

56,661

28,827

5656
793
177

5,154
2,460

49,500
92,567

31 March 2020

£

40,580
8,360
7,500

9,392

£

37,807

24,7117

62,535

i (=]

62,535

56,440

5,550
721
175

9,392
2,460

49,500

124,238



THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Notes to the Accounts for the Year to 31 March 2021

Total Resource Expended Other Other Total Total
Direct  Allocated
Costs Costs 2021 2020
£ £ £ £
Charitable Activities 92,567 0 92,567 124,238
Cost of Generating Funds - investment managers fees 38,276 0 3827 36,855

130,843 0 130,843 161,093

Independent Examiners’ Remuneration
Trustees have decided an independent examination should be undertaken and not an audit, the work for this independent

examination during the year is £2,460 (2020: £2,460).

Trustees Remuneration and Expenses

No reruneration directly or indirectly out of the funds of the Charity was paid or payable for the vear to a trustee or to any
person or persons known to be connected with any of them.

During the year, no expenses were reimburrsed to trustees,

Staff Costs
The Charity has no emiployees and therefore no staff costs to disclose.

Related Party Transactions
There were no related party transactions during the year,
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THE EDUCATIONAL FOUNDATION OF GEORGE ELLIS

Notes to the Accounts for the Year to 31 March 2021

Tangible Assets

Freehold Land and Buildings
For the Charity's own use :

At Valuation “Total
£
1 April 2020 3,020,000
Additions ¢
Disposals 4]
Cost reclassified as investment properties 0
0

Change in market value

31 March 2021 3,020,000

Depreciation
1 April 2020 49,500
On Disposals 0
Charge for year 49,500
Depreciation reclassified as investment properties 0
Change in market value 0
31 March 2021 99,000
Net Book Value
31 March 2021 2,921,000

31 March 2020 2,970,500

Land and buiidings are included in the accounts at valuation, The freehold land and buildings were valued by external
vahers, Smiths Surveyors {(Barmsley) Limited in March 2019, The properties wese valued at Dcprecxated Replacement Cost.
it is the intention of the Charity to obtain a revaluation of the Land and Buildings held for own use at ledst every five yvears.
The Trustees are not aware of any malerial changes in value since the last valuation.

Investments
Transfer In Change in
Value at From Fixed Purchase Sale Market Value at
1 Apr26  Assefs at Cost Proceeds Value 31 Mar 21
£ £ £ £ £ %

Land and Buildings 368,000 0 0 0 g 368,000
Mapaged Listed Investments 2,640,571 0 888,243  (933,732) 888,170 3,483252

3,008,571 0 888,243 (933,712) 888,170 3,851,252

The cherge in market value of investments during the period comprises increases and decreases in the markel value of
investments held at any time during the year, including profits and losses realised on sales of investments during the pericd.

The land and buildings were vatued by external vatuers, Smiths Surveyors {Bamsley) Limited in March 2019. The properties
included in investments were valued at market vaiue. it is the intention of the Charity 1o obtain a revaluation of the land and
buildings held for investment at least once every five years. The Trustees zre not aware of any material changes in value since
the last valuation.
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THE EDUCATIONAL FOUNDATION OF GEORGE ELLIS

Notes to the Accounts for the Year to 31 March 2021

7 Debtors 2021 2020
£ £
Prepaid expenses 2_,]7_9 2,103
2,179 2,103
8§ Cash at Bank 2021 2020
£ £
Barclays Bank Current Account 20,882 28,280
Rothschild Client Deposit Account 197,349 178,758
Barclays Deposit Account 11 -
218,242 207,049
9 Creditors: amounts falling due within one year 2021 2020
£ £
Trade Creditors 2,760 0
Deferred Income -0 12,358
Accrued expenses 2,220 2,160
4,980 4518
Deferred Income
Deferred Income as at 1 April 2020 12,358 0
Resources deferred during the year Y 12,358
Amounts released from previous year -12,358 0
Deferred Income as at 31 March 2021 i 0 12,358
Deferred income relates to rental monies received in advance.,
10 General Purposes Fund 2021 2020
£ £
At April 6,173,705 6,386,794
Change in market value 888,170 (114,531)
Net loss for the year (74,182) . {98,5582
At 31 March 6,987,693 6,173.705
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