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6. TOTAL EXPENDITURE (Continued) 
 

 The main demographic assumption used relates to the mortality assumptions. These assumptions are based 
on analysis of the scheme’s experience carried out as part of the 2018 actuarial valuation.  The mortality 
assumptions used in these figures are as follows: 

    2018 valuation 
 Mortality base table:  

 
Pre-retirement 

 
 71% of AMC00 (duration 0) for males and 112% of AFC00 

(duration 0) for females 
 

Post retirement 
 

 97.6% of SAPS S1NMA “light” for males and 102.7% of 
RFV00 for females 
 

Future improvements  
to mortality 

 

 CMI_2017 with a smoothing parameter of 8.5 and a long-term 
improvement rate of 1.8% pa for males and 1.6% pa for 
females  
 

 The current life expectancies on retirement at age 65 are:  
  2018 valuation 2017 valuation 
    
Males currently aged 65 (years)  24.4 24.6 
Females currently aged 65 (years)  25.9 26.1 
Males currently aged 45 (years)  26.3 26.6 
Females currently aged 45 (years)  27.7 27.9 

 
 A new deficit recovery plan was put in place as part of the 2018 valuation, which requires payment of 2% 

of salaries over the period 1 October 2019 to 30 September 2021 at which point the rate will increase to 
6%. The 2020 deficit recovery liability reflects this plan. The liability figures have been produced using 
the following assumptions:  

  2021 2020 
Discount rate  2.0% 2.0% 
Pensionable salary growth  0.0% 0.0% 

 
 

Staff numbers 
 
The average number of employees analysed by function was as follows: 2021 2020 
     
Hostel   3 3 
Office   3 3 
Laboratory   5 5 
Library   5 5 
Premises   5 5 
Management and administration of the charity   5 5 
   ___________ ___________ 

   26 26 
    ___________ ___________ 

 
Trustees 
 
The Trustees of the School received no remuneration in the year under review. During the year no trustees 
received any reimbursed expenses wheras in the prior year three were reimbursed £735 for travel costs. 
 
Donations of £4,885 (2020: £12,086) have been received from trustees during the year. 
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7. TANGIBLE FIXED ASSETS 
 

Fixtures &
Fittings

Computer 
Equipment 

Office 
Equipment 

Scientific 
Equipment 

 

 
Total 

 £           £ £ £ £ 

      
 Cost      
 At 6 April 2020 88,434 177,522 27,983 211,835 505,774 
 Additions  - - - - - 
   ___________ _________ _________ _________  __________ 

 At 5 April 2021 88,434 177,522 27,983 211,835 505,774 
   ___________ _________ _________ _________  ___________ 

      
 Depreciation      
 At 6 April 2020 86,379 175,990 27,983 116,839 407,191 
 Charge for the year 632 766 - 16,026 17,424 
   ___________ _________ _________ _________  ___________ 

 At 5 April 2021 87,011 176,756 27,983 132,865 424,615 
   ___________ _________ _________ _________  ___________ 

      
 Net Book Value      
 As at 5 April 2021 1,423 766 - 78,970 81,159 
   ___________ _________ _________ _________  ___________ 

 As at 5 April 2020 2,055 1,532 - 94,996 98,583 
  ___________ _________ _________ _________  ___________ 

 
The properties used by the School have not been included in the financial statements, since the properties 
have been in existence for many years and their historical cost is unknown. Therefore any cost attributed 
to the properties would now be fully depreciated due to the length of time the assets have been used by 
the School.  The School uses the properties for the library, laboratory and other research facilities in 
addition to administration.  The properties are insured for £1.74 million. 
 
The School holds as heritage assets its library, archive, collection of paintings, and Athens museum 
collection. None of these collections has been valued for the financial statements, as the School has no 
intention of disposing of any of them.  All comprise materials which are made available to researchers, 
thus enabling the School to fulfil its mission. 

 
The library of the British School supports research into the Hellenic world from prehistory to the present 
day. It comprises approximately 70,000 volumes plus more than 1,300 journal titles and a large collection 
of electronic resources. The collection is especially strong in the area of art and archaeology and includes 
a valuable collection of rare books on travellers to Greece, the earliest dating from 1469. It covers many 
languages, with a focus on Greek language publications hard to obtain in the UK. Total annual acquisitions 
equal approximately 1,000 titles. The catalogues of books and e-resources may be consulted online at 
www.bsa.ac.uk. The School employs two full-time librarians, one of whom is a conservator: expert advice 
on book conservation is obtained from the Benaki Museum, Athens.  Most books are held on open shelf: 
rare books are held in a climate-controlled store within the library and fetched on request. Post graduate 
researchers in Hellenic studies (including all members of the Greek Archaeological Service and Foreign 
Schools based in Athens) are eligible to become readers: other researchers may be admitted at the 
discretion of the Director. Temporary access may be granted to others seeking books not otherwise 
available in Athens. More than 600 readers are registered annually: they enjoy free use of the library and 
support services from 9am-7pm Monday-Friday. School members have 24 hour access.  Access 
arrangements and reader guides are available on www.bsa.ac.uk. 
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7. TANGIBLE FIXED ASSETS (Continued) 
 

The archive holds documents from BSA fieldwork projects, corporate papers, personal collections of 
School members, documents associated with early travellers to Greece before the School was founded, a 
unique collection of drawings of Byzantine monuments and a large photographic collection. Deriving as 
it does from School activities, only a small portion of the collection has any commercial value. It is housed 
in dedicated space within the library, with climate-controlled storage for photographic material. The 
School employs a full-time archivist and benefits from conservation advice from the Benaki Museum, 
Athens. Collections vary in size and contain a variety of manuscripts, drafts, notes, notebooks, journals, 
diaries, photographs, memorabilia, and personal and professional correspondence: descriptions are posted 
on www.bsa.ac.uk, as are many finding aids. Catalogues are available for consultation within the archive: 
the School has a programme of publishing catalogues and images from its major collections on 
www.bsa.ac.uk (Museums and Archives Online). Access to the collection is by appointment: reader 
information and policy on study and publication permissions is published online. 
 
The School’s collection of paintings (122 items) consists of works by, and gifts received from, its officers 
and members. It includes, for example, 25 watercolours by the School’s first director, Francis Cranmer 
Penrose, and six icons and five water colours by Edward Lear bequeathed by Sir Arthur Evans. The 
collection thus has an academic value as a whole, by virtue of its association with the School, in addition 
to that of individual items.  The archivist is responsible for the maintenance, display and conservation of 
the collection: with the exception of a few pieces where conservation considerations apply, the collection 
is displayed in public areas of the School. It is available to researchers by appointment with the archivist. 

The Athens museum houses a wide range of artefacts, from Neolithic to Byzantine, donated, collected, or 
excavated by the School and its members up until the 1950s. At its core is the private antiquities collection 
of George Finlay, plus several thousand sherds retrieved from surveys conducted throughout Greece and 
Turkey. In accordance with Greek law, this is a closed collection registered with the Ministry of Culture 
and Tourism: it may not be augmented or disposed of without the consent of the Ministry, and further 
consent would be required for the export of any item. The collection, which is housed alongside the library, 
is used for teaching and is available for study by arrangement with the Assistant Director (who serves as 
curator).  Information about the collection and study permissions is published on www.bsa.ac.uk. Parts of 
the collection are published in the School’s Annual: we await Ministry approval to publish online the full, 
illustrated catalogue, with links to related material in the BSA archive.   

8. INVESTMENT PROPERTY    2021 2020 
     £ £ 
   
 Investment property at probate value    85,000 85,000 
 __________ __________ 

 
The investment property was donated to the School during the year ended 5 April 2002. The property is 
included at probate value. Under the terms of the donation the School is currently unable to dispose of the 
property. 
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9. LISTED INVESTMENTS    2021 2020 
     £ £ 
    
 Quoted Investments - UK    4,583,035 4,023,743 
 Cash on Deposit    13,171 5,584 
 _____________ _____________ 

     4,596,206 4,029,327 
 ______________ ______________ 

     
 Quoted Investments       
   
 Market Value at 6 April 2020    4,023,743 4,857,982 
 Acquisitions at cost    3,013,000 529,262 
 Sales proceeds from disposals    (3,061,916) (500,000) 
 Gains/ (loss) in the year    608,208 (863,501) 
              _____________         _____________ 

 Market Value at 5 April 2021    4,583,035 4,023,743 
     ______________ ______________ 

       

 Historical cost at 5 April 2021    4,243,412 4,191,781 
     ______________ ______________ 

       

 
Material investments, where individually the value represents over 5% of the total investment portfolio 
are as follows: - 
 

    2021 2020 
    £ £ 
      
 M&G Equities Investment Fund for 

Charities (Charifund) 
   

- 
 

1,391,320 
 The Charities Property Fund   - 609,326 
 Sarasin International Equity                                                                                     - 469,485 
 Phoenix Chelverton UK Equity Income B 620,215 417,620 
 Utilico Emerging Markets Trust Plc  241,740 197,676 
 Fidelity Global Enhanced Income W 1,000,697 490,710 
 Coventry Building Society 244,558 196,265 
 Montanaro UK income gbp seed 326,488 251,341 
 Sarasin Climate Active Endowment 1,095,481 - 
 Allianz Continental European 536,869 - 
 Stewart Investors Asia Pacific 516,987 - 

  
No restrictions apply on the realisation of any of the investments. 

 
10. DEBTORS    2021 2020 
     £ £ 
       
 Taxation recoverable    650 190 
 Other debtors    54,563 49,544 
 Prepayments    15,582 15,955 
 __________ __________ 

     70,795 65,689 
 __________ __________ 
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11. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR     

2021 
 

2020 
     £ £ 
       
 Other creditors and accruals    193,844 117,969 
 __________ __________ 

 
Other creditors and accruals include £41,600 (2020: £5,200) of deferred income. This relates to course 
and project income received in advance. 

 
12. PROVISION FOR POST EMPLOYMENT BENEFITS 2021 2020 
     £ £ 
   
 Staff severance fund    277,286 338,183 
 USS pension liability    76,245 98,706 
     __________ __________ 

     353,531 436,889 
      __________  __________ 

Staff severance fund 
This liability represents deferred pay due to employees at 5 April 2021, payable when they leave the School. 
This amount payable is calculated in accordance with existing Greek legal requirements and the Greek 
national labour contract. 

 
The movements on the provision in the year are as follows: 

     2021 2020 
     £ £ 
   
 Balance at 6 April 2020    338,183 330,097 
 Increase/ (decrease) in provision for the year    (52,138) 1,076 
 Exchange (gain)/loss    (8,759) 7,010 
     __________ __________ 

 Balance at 5 April 2021    277,286 338,183 
      __________  __________ 

USS pension liability 
Certain employees are members of the Universities Superannuation Scheme (USS), a multi-employer 
defined benefit pension scheme.  USS is currently in deficit and at the year end the school has entered into 
an agreement to participate in a recovery plan to reduce the deficit. A liability has been recognised, 
representing the present value of the additional contributions payable between 2019 and 2034, with the 
resulting expense recognised in the SOFA. 
 
The movements on the provision in the year are as follows: 

     2021 2020 
     £ £ 
   
 Balance at 6 April 2020 

 
   98,706 89,165 

 Increase/ (decrease) in provision for the year 
Interest payable on the provision for the year 

   (24,435) 
1,974 

7,758 
1,783 

     __________ __________ 
 Balance at 5 April 2021    76,245 98,706 
      __________  __________ 
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13. FINANCIAL INSTRUMENTS 
 
    2021 2020 
    £ £ 
   
 
Financial assets measured at fair value through the SoFA 

 
4,583,035 

 
4,023,743 

     __________  __________ 

 
Financial assets measured at fair vaue comprise investments. 
 
 
14. RELATED PARTY TRANSACTIONS 
 
There are no related party transactions other than those disclosed in note-6 in this or the prior year. 
 
 
15. UNRESTRICTED FUNDS 

 
 

General 
Fund 

Designated 
Funds 

 
Being the 

Publications 
Fund 

Total 
2021 

Total 
2020 

 £ £ £ £ 
 

Opening balance at 6 April 2020 528,204 156,678 684,882 999,897 
     
     
Net incoming/(outgoing) resources  (113,598) 28,414 (85,184) (140,033) 
- realised gains/(losses) 21,611 6,411 28,022 11,108 
- unrealised gains/(losses) 62,225 18,458 80,683 (192,890) 
     
Transfers between funds 5,000 - 5,000 6,800 
 __________ __________ __________ __________ 

Net Movement in Funds (24,762) 53,283 28,521 (315,015) 
  __________ __________ __________  ____________ 

Closing Balance at 5 April 2021 503,442 209,961 713,403 684,882 
 _________    _ __________ _____    _____ ____    ______ 

 
The reserve policy is to retain in the general fund, reserves to the value of approximately three months 
charitable expenditure. 
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16. RESTRICTED FUNDS Balance at 

5 April 2020 
Transfers 

In 
Donations 
Received 

Interest and 
Dividends 

Grants and 
Expenditure 

Unrealised 
Gains 

Gain on Sale 
of Investments 

Transfers 
Out 

Balance at 
5 April 2021 

      General Research Funds         
         

      Fellowships, Studentships and Bursaries          
 Painting Fund 3,299 - - 137 - 389 135 - 3,960 
 Centenary Bursaries Fund 234,576 - - 9,709 (13,500) 27,635 9,598 - 268,018 
 Healey Bursary Fund 2,102 - - 87 - 248 86 - 2,523 
 Leventis Fellowship Fund 113,609 - 26,500 4,702 (31,568) 13,384 4,648 - 131,275 
 John Morrison Memorial Fund 25,007 - - 1,035 (1,035) 2,946 1,023 - 28,976 
 General Studentship Fund 20,996 650 - 869 - 2,473 859 - 25,847 
  __________  ________  ________  ________  __________  _________  _________  __________  __________ 

 399,589 650 26,500 16,539 (46,103) 47,075 16,349 - 460,599 
  __________  ________  ________  ________  __________  _________  _________  __________  __________ 

 Knossos Research       
 Knossos Donated Fund 148,492 - 17,566 6,146 (18,371) 17,493 6,076 (3,000) 174,402 

Knossos Curator Fund 32,920 3,000 - - - - - - 35,920 
 Stratigraphical Museum Extension  88,740 - 47,500 3,673 (2,249) 10,454 3,631 - 151,749 
  __________  ________  ________  ________  __________  _________  _________  __________  __________ 

 270,152 3,000 65,066 9,819 (20,620) 27,947 9,707 (3,000) 362,071 
  __________  ________  ________  ________  __________  _________  _________  __________  __________ 

 Other Research       
 Sparta Research Fund 19,519 - - 808 (8,183) 2,299 799 - 15,242 
      Kenchreai Fund 751 - - - - - - - 751 
      PlaCe Research Fund - - 126,026 - - - - - 126,026 
      WRAP Research Fund - - 93,344 - (24,960) - - - 68,384 
  __________  ________  _______  ________  __________  _________  _________  __________  __________ 

  20,270 - 219,370 808 (33,143) 2,299 799 - 210,403 
  __________  ________  ____ ___  ________  __________  _________  _________  __________  __________ 

      British Academy Core Grants       
BIRI - - 599,917 - (599,917) - - - - 
Business Development - - 105,240 - (105,240) - - - - 
Topslice & Uplift - - 26,114 - (26,114) - - - - 
Contingency - - 59,636 - (59,636) - - - - 

  __________  ________  ________  ________  __________  _________  _________  __________  __________ 

 - - 790,907 - (790,907) - - - - 
  __________  ________  ____ ___  ________  __________  _________  _________  __________  __________ 

       

  __________  ________  _______  ________  __________  _________  _________  __________  __________ 

Total 690,011 3,650 1,101,843 27,166 (890,773) 77,321 26,855 (3,000) 1,033,073 
  __________  ________  ____ ___  ________  __________  _________  _________  __________  __________ 
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16.  RESTRICTED FUNDS 
      (Continued) 

Balance at 
5 April 2020 

Transfers 
In 

Donations 
Received 

Interest and 
Dividends 

Grants and 
Expenditure 

Unrealised 
Gains 

Gains on Sale 
of Investments 

Transfers 
Out 

Balance at 
5 April 2021 

   
 Laboratory Research Funds   
 Marc & Ismene Fitch Laboratory  
   Development Fund 479,892 -

 
- 19,863

 
(51,261) 56,535 19,635 - 524,664

 Constantinides Environmental Unit  
   Fund 25,479 -

 
- 1,055

 
(846) 3,002 1,042 - 29,732

      Laboratory  Projects 16,832 - - - - - - - 16,832
      Database Fund 2,721 - - - - - - - 2,721
  __________  _________ ________  __________  ___________  __________  _________ _________  __________

 524,924 - - 20,918 (52,107) 59,537 20,677 - 573,949
  __________  _________ ________  __________  ___________  __________  _________ _________  __________

         
 Libraries, Archive and Museum Funds         
 Libraries Fund 18,854 - - 780 (780) 2,221 771 - 21,846
 Athens Library Extension  
   Maintenance Fund 

 
45,676 -

 
- 1,891

 
(1,891) 5,381 1,869 - 52,926

 Archive Fund 5,671 1,049 - 235 - 668 232 - 7,855
 Athens Museum Fund 5,905 - - 244 (309) 696 242 - 6,778
      Other Library Funds  31,348 - 6,387 - (5,606) - - - 32,130
      Knossos Library Fund 4,964 - - 205 (205) 585 203 - 5,752
      Archive Projects Fund 13,467 - - - - - - - 13,467
  __________  _________  ________  __________  __________    __________  _________ _________  __________

 125,886 1,049 6,387 3,355 (8,791) 9,551 3,317 - 140,754
  __________  _________  ________  __________  __________   __________  _________ _________  __________
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16.   RESTRICTED FUNDS 

(Continued) 
Balance at 

5 April 2020 
Transfers 

In 
Donations 
Received 

Interest and 
Dividends 

Grants and 
Expenditure 

Unrealised 
Gains 

Gain on Sale 
of Investments 

Transfers 
Out 

Balance at
5 April 2021

          
 Broader Purpose Funds          
 Aghios Antonios Fund  28,956 - - 1,198 - 3,411 1,185 - 34,750
 General Arts Fund 3,229 67 - - - - - - 3,296
 Friends of the BSA Fund 51,646 - 17,643 2,138 (1,360) 6,084 2,113 (5,000) 73,264
 __________ ________ ________ ________ ________ __________ _________ ___________ __________

 83,831 67 17,643 3,336 (1,360) 9,495 3,298 (5,000) 111,310
 __________   ______ _ _________ _________ __________ __________ _________ ___________ __________

 Short Term Grants          
 Balkan Futures Funds 6,955 - - - - - - - 6,955
 Kythera Island Project Fund 12,291 - - - (1,751) - - - 10,540
 Adriatic Connections Fund 2,988 - - - (1,500) - - - 1,487
 Strategic Development Fund 3,014 - - - - - - - 3,014
 Other Short Term Funds - - 1,675 - - - - - 1,675
 __________ ________ ________ ________ ________ __________ _________ ___________ __________

 25,247 - 1,675 - (3,251) - - - 23,671
 __________   ______ _ _________ _________ __________ __________ _________ ___________ __________

        Designated Fieldwork 53,197 - 6,808 - (1,812) - - - 58,193
 ____________  __________ ___________ __________ ____________ __________   _________ __________ ____________

Summary          

          

 General Research Funds  690,011 3,650 1,101,843 27,166 (890,773) 77,321 26,855 (3,000) 1,033,073
 Laboratory Research Funds 524,924 - - 20,918 (52,107) 59,537 20,677 - 573,949
 Libraries, Archive and   
 Museum  Funds 125,886 1,049 6,387 3,355 (8,791) 9,551 3,317 - 140,754
 Broader Purpose Funds 83,831 67 17,643 3,336 (1,360) 9,495 3,298 (5,000) 111,310
 Short Term Grants 25,247 - 1,675 - (3,251) - - - 23,671
 Designated Fieldwork 53,197 - 6,808 - (1,812) - - - 58,193
 ____________ __________ __________ __________ ____________ ____________ __________ _________  _ ____________

        Total Restricted Funds 1,503,096 4,766 1,134,356 54,775 (958,094) 155,904 54,147 (8,000) 1,940,950
 ____________ __________ __________ __________ ____________ ____________ __________ __________ ____________
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16. RESTRICTED FUNDS (Continued) 
 

The Painting Fund was set up by Dr E B French (Director) in 1994, with money from supervision fees, to 
purchase pictures by students for the School. 

 
The Centenary Bursaries Fund was established in 1986, as one of the principal objectives of the Centenary 
Appeal, to provide bursaries for Greek scholars to study in the UK. 
 
The Healey Bursary Fund was designated by Miss A E Healey to provide a bursary for a student attending the 
summer course. 
 
The Leventis Fellowship Fund was established by the Leventis Foundation to support a fellowship in Hellenic 
studies. 
 
The John Morrison Memorial Fund was established by specific donations for the purpose of supporting Greek 
maritime studies. 
 
The General Studentship Fund was established to support students at the school. 

 
The Knossos Donated Fund was set up by an anonymous donor in 1982 to support prehistoric excavation, 
research and publications covering the site of Knossos. 
 
The Knossos Curator Fund was set up to support the activities of the Knossos Curator. 
 
The Stratigraphical Museum Extension Fund is money granted by the British Academy to build an extension 
to the museum. 
 
The Sparta Research Fund represents donations received for research at Sparta. 
 
The PlaCe research fund is a grant awarded for training the next generation of archaeological scientists: 
interdisciplinary studies of pre-modern plasters and ceramics from the eastern Mediterranean. 
 
The WRAP research fund is a grant awarded to an individual fellow to study WRiting At Pylos, specifically 
palaeography, tablet production, and the work of the Mycenaean scribes. 
 
The British Academy core grants is money granted by the British Academy to specifically support research, 
library collections and conservation, communications and outreach, core establishment costs and overall 
business development activities.  
 
The Marc and Ismene Fitch Laboratory  Development Fund has been built up by grants from the School and 
donations from various sources since 1979.  It is intended for the purchase of major equipment and general 
expenditures related to the laboratory. In 2012/13 the Laboratory Scientific Research Officer fund was 
combined into this fund.  

 
The Constantinides Environmental Unit Fund is the residue of a gift from the Constantinides Family in 1989 
to mark Dr H W Catling’s retirement as Director and following his advice is used to support the Fitch 
Laboratory’s Environmental Unit.   
 
The Laboratory Projects are current investigations, which have been funded. 
 
The Database Fund was established by specified donations. 
 
The Libraries Fund (previously the Library Appeal Fund) was established by specified donations. 



 

Page 41 
THE BRITISH SCHOOL AT ATHENS  
 
NOTES TO THE FINANCIAL STATEMENTS  
 
FOR THE YEAR ENDED 5 APRIL 2021 
 

 
16.      RESTRICTED FUNDS (Continued) 

  
The Athens Library Extension Maintenance Fund is money set-aside after the Centenary Building programme 
to be used for maintenance of the library extension. 

 
The Archive Fund (previously the Archive Appeal Fund) was established by specified donations. 
 
The Athens Museum Fund was established by specific donations to the School to support its role as curator of 
the Athens Museum. 
 
The Athens Museum Numismatic Project was initiated by a grant from the E S G Robinson Charitable Trust, 
to enhance the display of the numismatic collection in the Museum. 
 
The Knossos Library Fund was established by a donation from the US Foundation of £6,097 to fund purchases 
for the Knossos library. 

 
The Archive Projects Fund was established in 2012/13 to consolidate a number of archive funds including the 
BRF Archive Project Funds and funds relating to the archive previously grouped under “Other Library Funds”.  
 
The BRF Archive Project was established by a donation for the purpose of conservation and digitising part of 
the School’s archives of Byzantine material. In 2012/13 this fund was transferred to the Archive Projects Fund. 
 
The Aghios Antonios Fund represents donations earmarked for the conservation and maintenance of the Aghios 
Antonios building at Palaikastro. 
 
The General Arts Fund was established to support the arts activities at the school and be of benefit to future 
arts bursury holders. 
 
The Friends of the BSA Fund was established to recognise donations received from the Friends donors and to 
be utilised in accordance with their restrictions. 
 
The Balkan Futures Fund was set up in 2012/13 to receive a British Academy grant in respect of the Balkan 
Futures project of the School in collaboration with the British Institute of Archaeology at Ankara and the Ecole 
francaise d’Athenes. 
 
The Kythera Island Project fund was established in 2012/13 to contain grants to be expended on the completion 
of the Kythera survey project. 
 
The Adriatic Connections Fund was set up in 2013/14 to receive a British Academy grant in respect of the 
Adriatic Connections project of the School in collaboration with the British School at Rome. 
 
The Strategic Development Fund was set up in 2015/16 to host a conference. 
 
The Upper House Restoration Fund was set up in 2017/18 to allow key restoration works to the Upper House 
at the school.  
 
The funds held in Designated Fieldwork consist mostly of grants from internal and external sources for the 
current fieldwork and study seasons. 
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17.   ENDOWMENT FUNDS Balance at

5 April 2020
Donations

Received
Interest and 

Dividends
Grants and

Expenditure
Unrealised 

Gains
Gain on Sale

of Investments
Transfers Balance at 

5 April 2021 
General Research Funds  
  
Fieldwork Funds  
Seager Bequest 60,280 - 2,495 (2,495) 7,101 2,466 - 69,847 
 __________ ____ ______ __________ __________ __________  _________ __________ __________ 
 60,280 - 2,495 (2,495) 7,101 2,466 - 69,847 
  ____________  _ _________  __________  __________  __________  _________  ___  ______  __________ 

Fellowships, Studentships & Bursaries        
Macmillan Studentship Fund 9,726 - 403 (403) 1,146 398 - 11,270 
Rodewald Fund 86,731 - 3,590 (3,590) 10,218 3,549 - 100,498 
Jeffery Bequest 74,303 - 3,075 (3,075) 8,753 3,040 - 86,096 
Cary Bequest 188,529 - 7,803 (7,803) 22,210 7,714 - 218,453 
Studentship Fund 9,419 - 390 (390) 1,110 385 - 10,914 
Elizabeth Catling Fund 14,122 - 585 (585) 1,664 578 - 16,364 
Hector & Elizabeth Catling 
Bursary Fund 34,059 - 1,410 (1,332) 4,012 1,394 (78)

 
39,465 

Lord William Taylour Bursary Fund 17,623 - 729 (729) 2,076 721 - 20,420 
Vronwy Hankey Memorial Fund 40,946 - 1,695 (1,695) 4,824 1,675 - 47,445 
BSA Bursary for the Arts Fund 62,031 - 2,567 (2,500) 7,308 2,538 (67) 71,877 
R Bradford McConnell Fund 15,016 - 622 (50) 1,769 614 (572) 17,399 
  ____________  ____________  __________  ____________  ____________  ____________  _____________  ____________ 

 552,505 - 22,869 (22,152) 65,090 22,606 (717) 640,201 
  ____________  ____________  __________  ____________  ____________  ____________  _____________  ____________ 

Knossos Research  
Evans Bequest 43,053 - 1,782 (1,782) 5,072 1,762 - 49,887 
Knossos Research Fund 103,837 - 4,298 (4,298) 12,233 4,249 - 120,319 
  ____________  ____________  __________  ____________  ____________  ____________  _____________  ____________ 

 146,890 - 6,080 (6,080) 17,305 6,011 - 170,206 
  ____________  ____________  __________  ____________  ____________  ____________  _____________  ____________ 

Total  759,675 - 31,444 (30,727) 89,496 31,083 (717) 880,254 
  ____________  ____________  __________  ____________  ____________  ____________  _____________  ____________ 
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17.   ENDOWMENT FUNDS 
 (Continued) Balance at

5 April 2020
Donations

Received
Interest and 

Dividends
Grants and

Expenditure
Unrealised 

Gains
Gain on Sale

of Investments
Transfers

 
Balance at 

5 April 2021 
        

Laboratory Research Funds        
        

Fellowships, Studentships and Bursaries        
Williams Fund 602,594 - 24,941 (24,941) 70,990 24,656 - 698,240 
 ____________ __________ __________ __________ __________ _________ __________ ____________ 

  
Archive Funds  
Bader Fund 25,356 - 1,049 - 2,987 1,037 (1,049) 29,380 
 ____________ __________ __________ __________ __________ _________ __________ ____________ 

  
Broader Purpose Funds  
Alan Wace Fund 135,419 - 5,605 (5,605) 15,953 5,541 - 156,913 
Miller Bequest 4,048 - 168 (168) 477 166 - 4,691 
J A Saunders Memorial Fund 273,134 - 11,305 (11,305) 32,177 11,176 - 316,487 
H W & EA Catling Library Fund 23,393 - 968 (968) 2,756 957 - 27,106 
 ____________ __________ __________ __________ ____________ __________ __________ ____________ 

 435,994 - 18,046 (18,046) 51,363 17,840 - 505,197 
 ____________ __________ __________ ___________ __________ _________ __________ ____________ 

  
  
General Research Funds 759,675 - 31,444 (30,727) 89,496 31,083 (717) 880,254 
Laboratory Research Funds 602,594 - 24,941 (24,941) 70,990 24,656 - 698,240 
Archive Funds 25,356 - 1,049 - 2,987 1,037 (1,049) 29,380 
Broader Purpose Funds 435,994 - 18,046 (18,046) 51,363 17,840 - 505,197 
 ____________ __________ __________ ____________ ____________ __________ _____________ ____________ 

Total 1,823,619 - 75,480 (73,714) 214,836 74,616 (1,766) 2,113,071 
 ____________ __________ __________ ____________ ____________ __________ _____________ ____________ 

 



 

THE BRITISH SCHOOL AT ATHENS         Page 44 
 
NOTES TO THE FINANCIAL STATEMENTS  
 
FOR THE YEAR ENDED 5 APRIL 2021 
 

 
17. ENDOWMENT FUNDS (Continued) 
 
 Income from these funds has been allocated in accordance with the Donor’s instructions as follows: 
 

The Seager Bequest was set up in 1937, under the will of R B Seager after the decease of his widow, as an endowment 
fund for excavations. 

 
George Macmillan founded the Macmillan Studentship Fund in 1927 to support a student at the School. 
 
The Rodewald Fund was established in 1981 to support a student at the school. 

 
 Dr Lilian H Jeffery bequeathed one quarter of her residuary estate to the School in 1985 to support a student. 
 

The Cary Bequest came from Miss A M Cary in 1995 to support a student at the School. 
 

The Studentship Fund was established by Trust Deed in 1913 to provide an Exhibition Studentship. This represents 
a Fund established under the Appeal to receive donations for Studentships. The residual funds of the Sachs 
Studentship Fund were merged with this Fund. 

 
The Elizabeth Catling Fund is a legacy from the estate of Elizabeth Catling for the provision of grants for 
draughtsmanship. 

 
The Hector and Elizabeth Catling Bursary Fund was established in 1989 to provide a bursary for study in Greece.   
 
The Lord William Taylour Bursary Fund was a gift in 1995 from the Mediterranean Archaeological Trust in memory 
of Lord William Taylour to provide travel bursaries. 

 
The Vronwy Hankey Memorial Fund was established to receive monies donated in memory of Vronwy Hankey for 
small grants for research expenses.  
 
The BSA Bursary for the Arts Fund was established by specific donations to provide a bursary to give artists, in the 
widest sense of the term, an opportunity to develop and enhance their work by spending time in Greece. 
 
The Richard Bradford McConnell Fund for Landscape Studies was established by the Richard Bradford Trust to 
provide a bursary in landscape studies. 
 
The Evans Bequest was originally established in 1922, with an additional bequest in Sir Arthur Evans’ will dated 
1938, “for the maintenance, upkeep and augmentation of the Villa Ariadne or for further excavation of the site of 
Knossos”. 

 
The Knossos Research Fund (previously the Knossos Research Appeal Fund) was initiated by a donation from the 
Institute of Aegean Prehistory and augmented by subsequent donations and supports all aspects of research at 
Knossos.  

 
The Williams Fund is an amalgamation of various benefactions from Dr C K Williams II since 1985. It was  
established in 1992 to support fully a fellowship in Ceramic Petrology. Any remaining annual income is available 
to support other fellowships and bursaries at the Fitch Laboratory. 
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17. ENDOWMENT FUNDS (Continued) 
 

The Reverend Edward Bader Archive Endowment Fund was established with donations in 2006 to provide funding 
for additional archive management costs. 
 
The Alan Wace Fund was initiated with a donation to the Appeal from Dr C K Williams II in 1998 for the 
maintenance and improvement of the Athenian facilities of the School.  
 
The Miller Bequest was a bequest from William Miller in 1948, intended for the maintenance of the School garden. 

 
The J A Saunders Memorial Fund was a separately registered charity whose constitution required its Trustees to be 
nominated by the School.  In September 1999 it was re-registered by the Charity Commission as a subsidiary of the 
School.  The objectives of the Fund are “to promote and advance educational and cultural links between Greece and 
the UK”. 
 
The HW and EA Catling Library Purchase Fund was established to assist the school with funding towards various 
library additions. 

 
18. ANALYSIS OF NET ASSETS BETWEEN FUNDS 
 
  Unrestricted Restricted Endowment
  Funds Funds Funds Total
  £ £ £ £
 Fund balances at 5 April 2021 are represented by: 
 Tangible fixed assets 81,159 - - 81,159
 Investment property 85,000 - - 85,000
 Listed investments 542,185 1,940,950 2,113,071 4,596,206
 Current assets 552,434 - - 552,434
 Current and long term liabilities (547,375) - - (547,375)
  _____________ _____________ ____________ _____________

 Net Assets 713,403 1,940,950 2,113,071 4,767,424
  _____________ _____________ ___ _________ _____________

   
 Unrealised gains in the year on investment assets: 80,683 155,904 214,836 451,423
  _______      ___ _____________ ___ _________ _____________

 
In the opinion of the trustees, sufficient resources exist to enable the funds to be applied in accordance with any 
imposed restrictions. 

 
19. CONTROLLING PARTY 
 
 The activities of the school are controlled by the council. There is no ultimate controlling party. 
 
20. POST BALANCE SHEET EVENTS 
 

The Covid-19 pandemic continues to cause disruptions across the globe with activities at the BSA being impacted 
by various lockdowns and rules in both Athens and the UK. 
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21. COMPARATIVE SOFA & NOTES 

 
 

 
 

Unrestricted 
Funds 

Restricted 
Funds 

Endowment 
Funds 

Total Funds 
2020 

                                                                 Notes £ £ £ £ 
Income and endowments from:     
Donations and legacies     

Grants from British Academy - 754,489 - 754,489 
Donations, legacies and grants 44,402 238,134 - 282,536 
Subscriptions and admission fees  43,970 - - 43,970 

  ______________  ____________  ____________  ____________ 

 88,372 992,623 - 1,080,995 
Investments – listed investments 51,057 77,675 113,807 242,539 
  ______________  ____________  ____________  ____________ 

 139,429 1,070,298 113,807 1,323,534 
Charitable activities    

Sales of publications 45,125 - - 45,125 
Project & course income 146,532 - - 146,532 
Hostel income  71,056 - - 71,056 
Miscellaneous 6,633 - - 6,633 

  ______________  ____________  ____________  ____________ 

 269,346 - - 269,346 
  ______________  ____________  ____________  ____________ 

Total 408,775 1,070,298 113,807 1,592,880 
  ______________  ____________  ____________  ____________ 

Expenditure on:    
Raising funds                                                             3             3,596 75,515 - 79,111 
Charitable activities                                       

Core activities                                              220,628 527,926 19,967 768,521 
Research                                                      23,843 301,251 76,768 401,862 
Hostel                                                          153,906 - - 153,906 
Communications & outreach                      146,835 61,866 - 208,701 

  ______________  ____________  ____________  ____________ 

                                                                                  21 545,212 891,043 96,735 1,532,990 
  ___________  ____________  ____________  ____________ 

Total                                                                          548,808 966,558 96,735 1,612,101 
  ___________  ____________  ____________  ____________ 

    
Net gains / (losses) on investments:    
         Realised 11,108 16,898 24,762 52,768 
         Unrealised (192,890) (293,432) (429,947) (916,269) 
  ___________  ____________  ____________  ____________ 

                                                                                   9 (181,782) (276,534) (405,185) (863,501) 
  ___________  ____________  ____________  ____________ 

Net income / (expenditure) (321,815) (172,794) (388,113) (882,722)) 
  ___________  ____________  ____________  ____________ 

 
Transfers between funds                                      22 & 23 

6,800 10,193 (16,993) - 

  ___________  ____________  ____________  ____________ 

Net Movement in Funds (315,015) (162,601) (405,106) (882,722) 

  ___________  ____________  ____________  ____________ 
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21. COMPARATIVE SOFA & NOTES (Continued) 
 

Expenditure on activities in furtherance of the charity’s objects is made up as follows: 
 

Activity  Activity undertaken 
                        directly 

Grant funding of 
activities

Support costs Total 
2020 

 

    £  
      
Core activities 496,233 - 272,288 768,521  
Research 203,546 198,316 - 401,862  
Hostel 137,551 - 16,355 153,906  
Communications & 
outreach 

 
208,701 

 
- 

 
- 

 
208,701 

 

                              ____________                              ____________ ____________ ______________  

 1,046,031 198,316 288,643 1,532,990  
                                    ___________ ____________ ____________ ______________  

 
ANALYSIS OF EXPENDITURE UNDERTAKEN DIRECTLY 

 
Expense type Core 

Activities 
Hostel Research Communicatio

ns & Outreach 
 Total 

2020 
£ 

 

        
Staff costs 318,115 56,402 167,615 106,138  648,270  
Premises costs - 77,853 - -  77,853  
Travel costs 5,936 - - -  5,936  
Conferences & courses - - - 61,150  61,150  
Laboratory costs 49,982 - 35,931 -  85,913  
Library costs 122,200 - - -  122,200  
Publication costs - - - 41,413  41,413  
Other costs - 3,296 - -  3,296  
        ___________      ____________ ___________ ____________  _ ____________  

 496,233 137,551 203,546 208,701  1,046,031  
   __ _________   __ _________ ____ _______ ____________  _ ____________  

 
SUPPORT COSTS BREAKDOWN BY ACTIVITY 

  

 Core Activities Hostel Total 2020  
£ 

 

     
Staff costs 50,860 - 50,860  
Premises costs  30,100 - 30,100  
Office expenses 60,934 3,451 64,385  
Insurance 2,495 12,904 15,399  
Depreciation 21,554 - 21,554  
Loss/(Profit) on exchange 9,392 - 9,392  
Governance costs 90,702 - 90,702  
Other costs 6,251 - 6,251  

 ____________ ___________      ____________  

 272,288 16,355 288,643  
 ____________ ___________      ____________  
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22. ANALYSIS OF NET ASSETS BETWEEN FUNDS 2020 
 
  Unrestricted Restricted Endowment
  Funds Funds Funds Total
  £ £ £ £
 Fund balances at 5 April 2020 are represented by: 
 Tangible fixed assets 98,583 - - 98,583
 Investment property 85,000 - - 85,000
 Listed investments 702,612 1,503,096 1,823,619 4,029,327
 Current assets 353,545 - - 353,545
 Current and long term liabilities (554,858) - - (554,858)
  _____________ _____________ ____________ _____________

 Net Assets 684,882 1,503,096 1,823,619 4,011,597
  _____________ _____________ ___ _________ _____________

   
 Unrealised gains in the year on investment assets: (192,890) (293,432) (429,947) (916,269)
  _______      ___ _____________ ___ _________ _____________

 
In the opinion of the trustees, sufficient resources exist to enable the funds to be applied in accordance with any 
imposed restrictions. 

 
23. UNRESTRICTED FUNDS 2020 

 
 

General 
Fund 

Designated 
Funds 

 
Being the 

Publications 
Fund 

Total 
2020 

 £ £ £ 
 

Opening balance at 6 April 2019 793,299 206,598 999,897 
    
    
Net incoming/(outgoing) resources  (125,873) (14,160) (140,033) 
- realised gains/(losses) 8,813 2,295 11,108 
- unrealised gains/(losses) (153,035) (39,855) (192,890) 
    
Transfers between funds 5,000 1,800 6,800 
 __________ __________ __________ 

Net Movement in Funds (265,095) (49,920) (315,015) 
  __________ __________  ____________ 

Closing Balance at 5 April 2020 528,204 156,678 684,882 
 _________    _ __________ ____    ______ 

 
The reserve policy is to retain in the general fund, reserves to the value of approximately three months charitable 
expenditure. 
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24. RESTRICTED FUNDS 2020 Balance at 

5 April 2019 
Transfers 

In 
Donations 
Received 

Interest and 
Dividends 

Grants and 
Expenditure 

Unrealised 
Losses 

Loss on Sale 
of Investments 

Transfers 
Out 

Balance at 
5 April 2020 

      General Research Funds         
         

      Fellowships, Studentships and Bursaries          
 Painting Fund 3,795 - - 194 - (732) 42 - 3,299 
 Centenary Bursaries Fund 273,111 - - 13,946 (2.829) (52,686) 3,034 - 234,576 
 Healey Bursary Fund 2,558 - - 131 (122) (493) 28 - 2,102 
 Leventis Fellowship Fund 137,160 - 26,500 7,004 (32,119) (26,460) 1,524 - 113,609 
 John Morrison Memorial Fund 30,563 - - 1,561 (1,561) (5,896) 340 - 25,007 
 General Studentship Fund 14,992 7,992 - 766 (29) (2,892) 167 - 20,996 
 __________ _______ ________ ________ __________ _________ _________ __________ __________ 
 462,179 7,992 26,500 23,602 (36,660) (89,159) 5,135 - 399,589 

  __________  ________  ________  ________  __________  _________  _________  __________  __________ 
 Knossos Research       
 Knossos Donated Fund 173,054 1,062 - 8,837 - (33,384) 1,923 (3,000) 148,492 

Knossos Curator Fund 32,445 3,000 17,292 - (19,817) - - - 32,920 
 Stratigraphical Museum Extension  80,205 - 49,108 4,096 (30,088) (15,472) 891 - 88,740 
  __________  ________  ________  ________  __________  _________  _________  __________  __________ 

 285,704 4,062 66,400 12,933 (49,904) (48,856) 2,814 (3,000) 270,152 
  __________  ________  ________  ________  __________  _________  _________  __________  __________ 

 Other Research       
 Sparta Research Fund 27,846 - - 1,422 (4,686) (5,372) 309 - 19,519 
      Kenchreai Fund 781 - 49 - (79) - - - 751 
  __________  ________  _______  ________  __________  _________  _________  __________  __________ 

  28,627 - 49 1,422 (4,765) (5,372) 309 - 20,270 
  __________  ________  ____ ___  ________  __________  _________  _________  __________  __________ 

      British Academy Core Grants       
BIRI - - 599,917 - (599,917) - - - - 
Business Development - - 105,240 - (105,240) - - - - 
Topslice - - 19,036 - (19,036) - - - - 
Contingency - - 30,296 - (30,296) - - - - 

  __________ __________ ________ _______ __________ _________ _________ __________  __________ 

 - - 754,489 - (754,489) - - - - 
  __________  ________  ____ ___  ________  __________  _________  _________  __________  __________ 

       

  __________  ________  _______  ________  __________  _________  _________  __________  __________ 

Total 776,510 12,054 847,438 37,957 (845,818) (143,387) 8,258 (3,000) 690,011 
  __________  ________  _______  ________  __________  _________  _________  __________  __________ 
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24.  RESTRICTED FUNDS 2020 
      (Continued) 

Balance at 
5 April 2019 

Transfers 
In 

Donations 
Received 

Interest and 
Dividends 

Grants and 
Expenditure 

Unrealised 
Losses 

Loss on Sale 
of Investments 

Transfers 
Out 

Balance at 
5 April 2020 

     
 Laboratory Research Funds     
 Marc & Ismene Fitch Laboratory  
   Development Fund 

609,354 5,733 - 31,116 (55,530) (117,551) 6,770 - 479,892

 Constantinides Environmental Unit  
   Fund 

31,277 - - 1,597 (1,708) (6,034) 347 - 25,479

      Laboratory  Projects 8,012 - 49,331 - (40,511) - - - 16,832
      Database Fund 2,721 - - - - - - - 2,721
  __________  _________ ________  __________  ___________  __________  _________ _________  __________

 651,364 5,733 49,331 32,713 (97,749) (123,585) 7,117 - 524,924
  __________  _________ ________  __________  ___________  __________  _________ _________  __________

         
 Libraries, Archive and Museum Funds         
 Libraries Fund 23,045 - - 1,177 (1,178) (4,446) 256 - 18,854
 Athens Library Extension  
   Maintenance Fund 55,829

- - 2,851 (2,854) (10,770) 620 - 45,676

 Archive Fund 6,950 835 - 355 (1,205) (1,341) 77 - 5,671
 Athens Museum Fund 7,217 - - 369 (369) (1,392) 80 - 5,905
      Other Library Funds  29,327 - 5,974 - (3,953) - - - 31,348
      Knossos Library Fund 6,067 - - 310 (310) (1,170) 67 - 4,964
      Archive Projects Fund 13,467 - - - - - - - 13,467
  __________  _________  ________  __________  __________    __________  _________ _________  __________

 141,902 835 5,974 5,062 (9,869) (19,119) 1,100 - 125,886
  __________  _________  ________  __________  __________   __________  _________ _________  __________
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24.   RESTRICTED FUNDS 2020 

(Continued) 
Balance at 

5 April 2019 
Transfers 

In 
Donations 
Received 

Interest and 
Dividends 

Grants and 
Expenditure 

Unrealised 
Losses 

Loss on Sale 
of Investments 

Transfers 
Out 

Balance at
5 April 2020

          
 Broader Purpose Funds          
 Aghios Antonios Fund  33,311 - - 1,701 - (6,426) 370 - 28,956
 General Arts Fund 1,858 1,371 - - - - - - 3,229
 Friends of the BSA Fund 4,740 - 53,852 242 (1,328) (915) 53 (5,000) 51,646
 __________ ________ ________ ________ ________ __________ _________ ___________ __________

 39,909 1,371 53,852 1,943 (1,328) (7,341) 423 (5,000) 83,831
 __________   ______ _ _________ _________ __________ __________ _________ ___________ __________

 Short Term Grants          
 Balkan Futures Funds 6,955 - - - - - - - 6,955
 Kythera Island Project Fund 12,676 - - - (385) - - - 12,291
 Adriatic Connections Fund 4,788 - - - - - - (1,800) 2,988
 Strategic Development Fund 3,014 - - - - - - - 3,014
 Upper House Restoration Fund (8,277) - 13,125 - (4,848) - - -
 __________ ________ ________ ________ ________ __________ _________ ___________ __________

 19,156 - 13,125 - (5,233) - - (1,800) 25,247
 __________   ______ _ _________ _________ __________ __________ _________ ___________ __________

        Designated Fieldwork 36,856 - 22,903 - (6,561) - - - 53,197
 ____________  __________ ___________ __________ ____________ __________   _________ __________ ____________

Summary          
          
 General Research Funds  766,510 12,054 847,438 37,957 (845,818) (143,387) 8,258 (3,000) 690,011
 Laboratory Research Funds 651,364 5,733 49,331 32,713 (97,749) (123,585) 7,117 - 524,924
 Libraries, Archive and   
 Museum  Funds 141,902 835 5,974 5,062 (9,869) (19,119) 1,100 - 125,886
 Broader Purposes Funds 39,909 1,371 53,852 1,943 (1,328) (7,341) 423 (5,000) 83,831
 Short Term Grants 19,156 - 13,125 - (5,233) - - (1,800) 25,247
 Designated Fieldwork 36,856 - 22,903 - (6,561) - - - 53,197
 ____________ __________ __________ __________ ____________ ____________ __________ _________  _ ____________

        Total Restricted Funds 1,655,697 19,993 992,623 77,675 (966,558) (293,432) 16,898 (9,800) 1,503,096
 ____________ __________ __________ __________ ____________ ____________ __________ __________ ____________
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25.   ENDOWMENT FUNDS 2020 Balance at 

5 April 2019 
Donations 
Received 

Interest and 
Dividends 

Grants and 
Expenditure 

Unrealised 
Losses 

Loss on Sale 
of Investments 

Transfers 
 

Balance at 
5 April 2020 

General Research Funds  
  
Fieldwork Funds  
Seager Bequest 73,674 - 3,762 (2,700) (14,213) 819 (1,062) 60,280 
 __________ ____ ______ __________ __________ __________  _________ __________ __________ 
 73,674 - 3,762 (2,700) (14,213) 819 (1,062) 60,280 
  ____________  _ _________  __________  __________  __________  _________  ___  ______  ____________ 

Fellowships, Studentships & Bursaries        
Macmillan Studentship Fund 11,887 - 607 (607) (2,293) 132 - 9,726 
Rodewald Fund 106,002 - 5,413 (5,413) (20,449) 1,178 - 86,731 
Jeffery Bequest 90,813 - 4,637 (4,637) (17,519) 1,009 - 74,303 
Cary Bequest 230,419 - 11,766 (11,766) (44,450) 2,560 - 188,529 
Studentship Fund 11,512 - 588 (588) (2,221) 128 - 9,419 
Elizabeth Catling Fund 17,259 - 881 (881) (3,329) 192 - 14,122 
Hector & Elizabeth Catling 
Bursary Fund 41,628 - 2,126 (2,126) (8,031) 462 -

 
34,059 

Lord William Taylour Bursary Fund 21,443 - 1,095 (1,016) (4,137) 238 - 17,623 
Vronwy Hankey Memorial Fund 50,044 - 2,555 (2,555) (9,654) 556 - 40,946 
BSA Bursary for the Arts Fund 75,814 - 3,871 (2,500) (14,625) 842 (1,371) 62,031 
R Bradford McConnell Fund 18,353 - 937 (937) (3,541) 204 - 15,016 
  ____________  ____________  __________  ____________  ____________  ____________  _____________  ____________ 

 675,174 - 34,476 (33,026) (130,249) 7,501 (1,371) 552,505 
  ____________  ____________  __________  ____________  ____________  ____________  _____________  ____________ 

Knossos Research  
Evans Bequest 52,619 - 2,687 (2,687) (10,151) 585 - 43,053 
Knossos Research Fund 126,909 - 6,480 (6,480) (24,482) 1,410 - 103,837 
  ____________  ____________  __________  ____________  ____________  ____________  _____________  ____________ 

 179,528 - 9,167 (9,167) (34,633) 1,995 - 146,890 
  ____________  ____________  __________  ____________  ____________  ____________  _____________  ____________ 

Total  928,376 - 47,405 (44,893) (179,095) 10,315 (2,433) 759,675 
  ____________  ____________  __________  ____________  ____________  ____________  _____________  ____________ 
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25.   ENDOWMENT FUNDS 2020 
 (Continued) 

 
Balance at 

5 April 2019 

 
Donations 
Received 

 
Interest and 
Dividends 

 
Grants and 
Expenditure 

 
Unrealised 

Losses 

 
Loss on Sale 

of Investments 

 
Transfers 

 

 
Balance at 

5 April 2020 
        

Laboratory Research Funds        
        

Fellowships, Studentships and Bursaries        
Williams Fund 736,489 - 37,608 (31,875) (142,077) 8,182 (5,733) 602,594 
 ____________ __________ __________ __________ __________ _________ __________ ____________ 

  
Archive Funds  
Bader Fund 30,991 - 1,583 (748) (5,979) 344 (835) 25,356 
 ____________ __________ __________ __________ __________ _________ __________ ____________ 

  
Broader Purpose Funds  
Alan Wace Fund 165,509 - 8,452 (8,452) (31,929) 1,839 - 135,419 
Miller Bequest 4,947 - 253 (253) (954) 55 - 4,048 
J A Saunders Memorial Fund 333,823 - 17,046 (9,054) (64,398) 3,709 (7,992) 273,134 
H W & EA Catling Library Fund 28,590 - 1,460 (1,460) (5,515) 318 - 23,393 
 ____________ __________ __________ __________ ____________ __________ _____________ ____________ 

 532,869 - 27,211 (19,219) (102,796) 5,921 (7,992) 435,994 
 ____________ __________ __________ ___________ __________ _________ __________ ____________ 

  
  
General Research Funds 928,376 - 47,405 (44,893) (179,095) 10,315 (2,433) 759,675 
Laboratory Research Funds 736,489 - 37,608 (31,875) (142,077) 8,182 (5,733) 602,594 
Archive Funds 30,991 - 1,583 (748) (5,979) 344 (835) 25,356 
Broader Purpose Funds 532,869 - 27,211 (19,219) (102,796) 5,921 (7,992) 435,994 
 ____________ __________ __________ ____________ ____________ __________ _____________ ____________ 

Total 2,228,725 - 113,807 (96,735) (429,947) 24,762 (16,993) 1,823,619 
 ____________ __________ __________ ____________ ____________ __________ _____________ ____________ 

 
 
 
 


