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THE RIND FOUNDATION

TRUSTEES' REPORT
- FOR THE YEAR ENDED 5 APRIL 2021

The trustees present their report and financial statements for the year ended & April 2021.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to
the financial statements and comply with the the charity's [governing document], the Charities Act 2011 and
"Accounting and Reporting by Charities: Statement of Recommended Practice applicable fo charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2019)".

Objectives and actlvities

The trust's objects are to apply the capital and income of the trust for the charitable purposes of such
charitable bodles, organisations, institutions or such other charitable purposes or objects in such proportions
and manners as the trustees shall in their absolute discretion from time to time think fit.

The aim of the charity is to assist charities.
The charity's objectives for the year are to continue to assist charities, in fine with the charity’s objectives.

The charity's strategies for achieving the objectives is to continue identifying charities that require assistance
and to provide funds to the charities, at the discretion of the trustees.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities
the the charity should undertaka.

Achievements and performance
During the year, the charity donated £1,848,100 (2020: £582,450) to charities.

Financial review
During the year, the charity received £250,000 (2020: £1,350,000) and paid out £1,848,100 (2019 £5682,450).
As at the year end date the charity had £3,684,227 (2020: £5,282,424) of net assets.

It is the policy of the trust that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to between three and six month’s expenditure. The trustees considers that
reserves at this level will ensure that, in the event of a significant drop in funding, they will be able to continue
the trust's current activities while consideration is given to ways in which additional funds may be raised. This
level of reserves has been maintained throughout the year.

The trustees has assessed the major risks to which the the charity is exposed, and are satisfied that systems
are in place to mitigate exposure to the major risks.

Structure, governance and management
The trust is a registered charity engaged in supporting various charities, established by a Settlement made on
20 September 1978,

The trustees who served during the year and up to the date of signature of the financial staiements were:
Mr A M Rind
Mr I J Fenton

New trustees are provided with & Charity Commission publication on trustee duties and are given guidance on
the Charity's trust deed, the board and decision-making processes of the Charity and recent financial
performance,

The trustees have asssessed the major risks to which the trust is exposed, and are satisfied that systems are in
place to mitigate exposure to the major risks.




THE RIND FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2021

Statement of trustees’ responsibllities

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice}.

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of the incoming
resources and application of resources of the charity for that year,

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgementis and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy
at any time the financial position of the charity and enable them to ensure that the financial statements comply
with the Charities Act 2011, the Charity {Accounts and Reports) Regulations 2008 and the provisions of the
trust deed. They are also responsible for safeguarding the assets of the charlty and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees' report was approved by the Board of Trustees.

Vi
Mr | J Fenton
Trustee
Dated: 31 January 2022




THE RIND FOUNDATION

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 5 APRIL 2021

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the the charity and of the incoming
resources and application of resources of the the charity for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in operation,

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at
any time the financial position of the the charity and enable them fo ensure that the financial statements comply
with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust
deed. They are also responsible for safeguarding the assets of the the charity and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.




THE RIND FOUNDATION

INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF THE RIND FOUNDATION

Qpinion

We have audited the financial statements of The Rind Foundation (the ‘the charity') for the year ended 5 April
2021 which comprise the statement of financial activities, the balance sheet, the statement of cash flows and the
notes to the financial statements, inciuding significant accounting policies. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including FRS
102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally
Acceptad Accounting Practice).

In our opinion, the financial statements:

- give a true and fair view of the state of the charity’s affairs as at 5 April 2021 and of its incoming resources
and application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Qur responsibifities under those standards are further described in the Auditor's respeonsibilities for the audit
of the financial statements section of our report, We are independent of the the charity in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concem basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the the charity’s ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our Tesponsibilities and the responsibilities of the trustees with respect to going concemn are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements
and our auditor's report thereon. The trustees are responsible for the other information contained within the
annua! report. Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. Our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we identify
such material inconsistencies or apparent material misstatements, we are required to determine whether this
gives rise to a material misstatement in the financial statements themsalves. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required fo report
that fact.

We have nothing to report in this regard.




THE RIND FOUNDATION

INDEPENDENT AUDITOR'S REPORT {(CONTINUED)
TO THE TRUSTEES OF THE RIND FOUNDATION

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and

Reports) Regulations 2008 require us fo report to you if, in our opinion:

- the information given in the financial statements is inconsistent in any material respect with the trustees’
report; or

- sufficient accounting records have not been kept, or

- the financial statements are not in agreement with the accounting records; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the statement of trustees' responsibilities, the trustees are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the trustees determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error. In preparing the financial statements, the
trustees are responsible for assessing the the charity’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the trustees
either intend to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whoie are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

frregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. We designed procedures capable of detecting non-compliance with laws and regulations and
irregularities, including fraud, through:

+ Obtaining an understanding of the Charity through discussions with trustees, and the application of our
cumulative audit knowledge and experience of charities to identify laws and regulations that could
reasonably be expected to have a direct effect on the financial statements and we considered the extent
to which non-compliance might have a material effect on the financial statements. We also considered
those laws and regulations that have a direct impact on the preparation of the financial statements such
as the Charities Act 2011.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is
detailed bslow.




THE RIND FOUNDATION

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF THE RIND FOUNDATION

+ Identifying possible risks of material misstatement of the financial statements due to fraud. We
considared, in addition to the non-rebuttable presumption of a risk of fraud arising from trustee override
of controls, and whether there was potential for bias in the reporting of events and transactions in the
financial statements.

Our audit procedures were designed to designed to respond to the identified risks relating to non-compliance
with laws and regulations and irregularities (including fraud) that are material to the financial statements.

Our audit procedures in relation to non-compliance with faws and regulations included, but were not limited to:

» Discussing with the trustees their policies and procedures regarding compliance with laws and
regulations and reviewing correspondence with the Charity Commission and considering the risk of non-
compliance with laws and regulations; and

» Remaining alert to any indications of non-compliance throughout the audit; and
+ Considering whether the financial statement disclosures fairly represent the underlying fransactions.
Our audit procedures in relation to irregularities and fraud included, but were not limited to:

* Making enquiries of trustees as to where they considered there was susceptibility to fraud, and whether
they had knowledge of actual, suspected or alleged fraud and understanding controls put in place to
mitigate the risks; and

« Remaining alert to any indications of fraud and trustee bias throughout the audit; and

+ Addressing the risk of trustee overide of controls by testing journal entries, considering the raticnale
behind significant or unusual transactions, and reviewing accounting estimates

There are inherent limitations in the audit procedures described above and the primary responsibility for the
prevention and detection of irregularities including fraud rests with the trustees.

Because of these inherent limitations, there is a risk that we will not detect all irregularities, including those
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.
This risk is also greater regarding irreguiarities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor's report.

Other matters

Your attention is drawn to the fact that the charily has prepared financial statlements in accerdance with
"Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Irefand
(FRS 102)" (as amended) in preference to the Accounting and Reporting by Charities: Statement of
Recommended Practice issued on 1 April 2005 which is referred to in the extant regulations but has now been
withdrawn.

This has been doneg in order for the financial statements to provide a true and fair view in accordance with
current Generally Accepted Accounting Practice.




THE RIND FOUNDATION

INDEPENDENT AUDITOR'S REPORT (CONTINUED}
TO THE TRUSTEES OF THE RIND FOUNDATION

Use of our report

This report Is mads solely to the chanlly's trustees, as a body, In accordance with part 4 of the Charilies
{Accounts and Reports) Regulations 2008. Our audit work has been undartaken so that we might state to the
charlty's trustees those matters we are required to state to them In an auditors’ report and for no other purpose.
To the fullest extent pamitied by law, we do not acoept or assume responsibility to anyone other than the charity
and the char&mswes as a body, for aur audit work, for this report, or for the opinlans we have fortned.

;%ﬁww ‘}»\CSZEWD

for and on behalf of JD Bregman & Go Limlted 31 January 2022
Charterad Accountants
Statutory Auditor First Floor, Splitatfields House
Stirling Way
Herts
WD 2FX

JD Bregman & Co Is eligible for appointment as audltor of the the charity by virtue of its eligiisility for appolntmant
as audltor of a company under of section 1212 of lhe Companles Act 2008,

.7




THE RIND FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 5 APRIL 2021

Unrestricted Unrestricted

funds funds
2021 2020
Notes £ £
income from:
Donations and legacies 3 250,000 1,350,000
Expenditure on:
Charitable activities 4 1,848,100 582,449
Cher expenditure 98 2,468
Total resources expended 1,848,198 584,917
Net (expenditure)/income for the year/
Net movement in funds (1,598,198) 765,083
Fund balances at 6 April-2020- 5,282,425 4,517,342
Fund balances at 5 April 2021 3,684,227 57282425

The statement of financial activities includes all gains and losses recognised in the year.

Ali income and expenditure derive from continuing activities.




THE RIND FOUNDATION

BALANCE SHEET
AS AT 5 APRIL 2021
2021

Notes £ £
Fixed assets
Investments 7 2,100,000
Current assets
Cash at bank and in hand 1,589,027
Creditors: amounts falling due within
one year 8 {4,800)
Net current assets 1,584,227
Total assets less current liabilities 3,684,227
Income funds
Unrestricted funds 3,684,227

3,684,227

The financial statements were approved by the Trustees on 31 January 2022

N~

Mr | J Fenton
Trustee

2020

3,187,225

(4,800)

2,100,000

3,182,425

5,282,425

5,282,425

5,282,425




THE RIND FOUNDATION

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 5 APRIL 2021

2021

Notes £ £
Cash flows from operating activities
Cash (absorbed by)/generated from
operations {1,598,198)
Net cash used in investing activities -
Net cash used in financing activities -
Net (decreass)/increase in cash and cash
equivalents (1,598,198)
Cash and cash equivalents at beginning of year 3,187,225

Cash and cash equivalents at end of year 1,589,027

2020

767,483

767,483

2,419,742

3,187,225

-0 -




THE RIND FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5§ APRIL 2021

1.1

1.2

1.3

1.4

Accounting policies

Charity information
The RInd Foundation is a charity operating throughout England and Wales and governed by a Deed of
Settlement dated 20 July 1978. The principal address is 48 George Street, London, W1U 7DY.

Accounting convention

The financial statements have been prepared in accordance with the the charity's [governing document],
the Charities Act 2011 and "Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)". The the charity is a
Public Benefit Entity as defined by FRS 102.

The the charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only
to the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommanded Practice which is referred to in the Regulations but which has since bean withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the the charity.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restrictad funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
the charity.

Income

Income is recognised when the the charity is legally sntitled to it after any performance conditions have
been met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the the charity has been
notified of the donation, unless performance conditions require deferral of the amount. income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time
of the donation.

-1 -




THE RIND FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2021

1.5

1.6

17

Accounting policies {Continued)

Legacies are recognised on receipt or otherwise if the the charity has been notified of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated
as a contingent asset.

Expenditure

Direct charitable expenditure comprises expenditure related to the direct furtherance of the charity's
charitable activities,

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Baslc financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Baslc financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classified
as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabllities

Financial liabilities are derecognised when the the charity’s contractual obligations expire or are discharged
or cancelled.

12 -




THE RIND FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2021

2 Critical accounting estimates and judgements

In the application of the the charity’s accounting policies, the trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

3 Donations and legacies

2021 2020
£ £
Donations and gifts 250,000 1,350,000

4 Charitable activities

Charitable Charitable
Expenditure Expenditure
Heading 1 Heading 1

2021 2020
£ £
Grant funding of activities 1,848,100 582,449

5 Employees
There were no employees during the year.
6 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the
the charity during the year. Travelling expenses reimbursed for the year were £nil.

-13-




THE RIND FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2021

7 Fixed asset investments

Unlisted
investments
£
Cost or valuation
At 6 April 2020 & 5 Aprit 2021 2,100,000
Carrying amount
At 6 April 2020 & 5 April 2021 2,100,000
8 Creditors: amounts failing due within one year
2021 2020
£ £
Accruals and deferred income 4,800 4,800

-4 -




