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The Har Bottom Chaditabte Trust

*
for the Year Ended 0 June 2021

The trustees present their report wth the financial s'.atemenls of the chanty for the year ended 3o June 2021 The

trustees have adopted the provisions of Accounting and Reporting by Chanties. S:atement of Recommended Practice

applicable lo chanties preparing their accoun:s in accordance with the FinanciaL Reporting Standard applicable in the

UK and Reoublic of Ireland (FRS toz) (effective 1January 201g).

OB/ECTIVES AND ACTIVITIES
Objectives and activities

he objeclives of Lhe Charity are the advancement of religion. the rekef of the aged. sick and poor, the advancement of

education, the relief of persons suffering from chronic disease. research into the cause. relief or cure of chronic disease

and any other charitable purpose deaded upon by the Trustees in their absolute discretion by way of grant making The

Trustees confirm that they have considered the Charity Commision's guicance on pubkc benefit when reviewing the

Trust's aims and objectives and in the planning of future activities and setting the grant making policy I'or the year

The main activities undertaken by the Charity in the year to Further its charitable purposes for the pubkc bene'it were to

raise su'ficient lends by way of its investments and to d stribute them to vanous worthy causes that fulfil the criteria set

out in its objectives

The main achievements of the Charity during the year were that sufficient funds were raised in order to continue with its

grant making activities; to achieve its objectives for the public bene"it to improve the lives of the aged. sick and poor

and the advancement of religion and education The Trustees review this grant making policy at quarterly meetings to

ensure that it reflects the Charities objectives and thereby advances public benefit

The Charity holds various shares in a subsidiary undertaking. These shares are help For investmeni purposes in order to

provide investment income for the Charity.

Achievements and Performance
During the year the Charity has generated sufficient funds from which it is able to distnbute and continue its support for

the var(ous worthy causes that fit the criteria of its ob)ectives for the Public benefit Neither a minimum nor a maximum

level is set for grants to be made in the year. The lotal of grants mace in the year was f16TRzz (zozo F)2633g)

The, rust entered into a three year bursary grant commitment to Sheffield University for ten students, for Fz.ooo each.

a total of (20.000 per year. The total commitment is f60,000 and the first payment was made in the current year to 3o

June zozt The Trust is again cornrnitted to a F3o,ooo grant to the Yorkshire Baptist Assoaation for zozt The Trust is

agair commitment to The Cavendish Hip Foundation for E2 soo For 2021

The Ci'anty also makes grants to a number of smazer enbties that also fulfil the criteria set out in its objectives All

grants made, large or smalt make a substantial difference to Lhe beneficiaries

FINANCIAL REVIEW
Financial position
The Charities v:ork is reliant on the inveslmenL returns it receives from its quoted and unquoted investments, its

investment properties and interest received on deposits This income is used to not only cover the Charities running

costs but also lo fund the grants that it pays to support its I ey ob)ectives.

Quoted investments are the subject of discretionary investment manacJemenit by Investec with the ob)ective of

n'aximising overall returns ibis year the income achioved was F60390 (z020 F73A36)

Tho financial posd. on of Lhe Cha. ity's subsidiary and its performance is shown in notes 1O and ty of the account .
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The Har Bottom Charitable Trust

~*r
for the Year Ended 0 June zozs

FINANCIAL REVIEW
Investment pogcy and objectives
The Trusts quoted investments are the subject of discrebonary investment management by Investec with the aim of
maximising overall returns based on an approximate asset allocation as follows.

Fixed Interest
UK Equities
Overseas Equities
Commercial Property
Alternative Assets
Cash

Rance
15-25%
25-35%
30-40%
0-10%
5-15%
0-5%

The overall strategy should be one of prudence and moderate risk, no indwidual holdkng within the portfolio exceeding
5% of toe total value of' the portfolio The sector weightings of the UK Equity content oF the portfolio should be broadly
in line with lhe composition of the FT All Share Indices The Charity has chosen not to adopt any f'ormaL sociaL
environmental or eti;ical investment policies.

his year the trust has seen the minimum gross income achieved and has seen an increase in the market value of
quoted investments from fz,g28, 34g at 3oth June zozo to L3.48T.Tg4 at 30th June zozt after adjusting For addktrons and
disposals during the year

Year-end valuabons are carried out by Investec and show a yield of 1.81%.which was considered satisfactory.

There was a profit. on revaluation of unquoted investments of 2124.535 which was transferred from the endowment
Fund

Reserves policy
It is normally the policy of the Cha sty to maintain unrestricted funds which are Ihe free reserves of the cnar ty at a level
which equates to at teast Four to five months unrestricted expenditure. At the n1oment the Charity has unrestncted
funds that are in excess of this The reasons for this are that on 30th June zoo8 the Charity received a one off Gift Aid
donation of 83o8.o83 and on goth June zoog the unrestricted reserve fund of Q8%150 was also transferred Io the
unrestricted fund as it was fell thai this unresldcted reserve fund was no longer needed

The Chanties reserves policy is novr that of four to rgve months. unrestricted expenditure eius the balance for the
extensive programme of improvements to the investment properties the charity owns anc also to increase the level oF
grants made in future as charitable appkcations are becoming more demanding of funds

Going concern
The trustees consder that there are no material uncertainties about the Trust's ability lo continue as a going concern.

COVID-zg
The trustees acknowledge the circumstances of COVID-tg however the investment portfolio has made a fuL recover
since the start of the pandemic Thero is no action needed to bc tal&en by the Charity This wilibe reviewed quarteriy by
the Trustees

FUTUREPLANS
he Charity intents to continue providing grants in the future with the focus on its objectives for the pubkc benefit as it

has done in th&1 past with apolications which demonstrate significant community enhancement encouraged
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The Har Bottom Charitable Trust

for the Year Ended o June2022

STRUCTIJRE, GOVERNANCE AND MANAGEMENT

Governing document
The Harry Bottom Charitable Trust is constituted under a trust deed dated 7th October tg6o and is a registered charity,

number 204676

The r.istees who have served during the year and since the year-end are set out on page 3 The Trust Deed provides

the number of Trustees shall not be less than 4 nor no more than 7. If the number of trustees fahs below 4. the number

as soon as practicable sha. l be increased to at least 4. New trustees are nominated by one or more of the bodies named
in the Trust Deed and the trustees shall select one or more of such nominated persons to fill any vacancy or vacancies
If within one month no persons bung witting or able to act have been nominated:he Trustees shaU fill any vacancy or

vacancies. The aforesaid bodies are—

The Sheffield and District Association of Baptist Churches
The Cutlers Company in Hagamshire
The Sheffield University
The Lord Mayor Aldermen and Cibzens of the City of Sheffield

The Trustees may serve until the age of 76 years The day lo day operations of the Charity are controlled by the first

named Trustee

The financial statements present ini'orrnalion abou'. the Trusl as an incividual undertai:ing and not a group The reason

for not preparing consolidated accounts is included in the Accounting Poliaes

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
204675

Principal address
Lishmans LLP
16-18Station RoarJ
Chapeltown
Shoffiold
S36 zXH

Trustees
Mr D Handforth
Proiessor A Rawlir son
Ms H Woolley
Reverend W Shaw

Independent Examiner
SH1on Turner
Armstrong Watson Audr. Liynited

York House
Thornfield Business Park
Norihallerton
DL6 2XQ

Solicitors
Norris Waile and Stater
g - tz East Parade
Shefheld
S1zET

Investment Advisers
Investec
Beech House
61 Napier Street
Sheffielcl
S118HA
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The Ha Bottom Charitable Trust

for the Year Ended o June aoas

rl'"IV'r«». I~I~i de i h

Mr D Handfort - Trustee
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Inde endent Examiner's Re ort to the Trustees of
The Har Bottom Charitable Trust

Independent examiner's report to the trustees of The Harry Bottom Charitable Trust

I report to the charity trustees on my examinabon of the accounts of The Harry Bottom Cha itable Trust (the Trust) for

the year ended Bo June zozt.

Responsibilities and basis of report
As the chanty trustees of the Trust you are responsible for the preparation of the accounts in accordance vriih the

requirements of the Charilies Act zo11 ('the Act').

I report in respect of my examination of lhe Trusl's accounts carried oui under section 145 of tne Act and in carrying out

my examinabon I have followed all applicab'le Directions given by the Charity Commisson under secuon 1SS(5)(b) of the

Act

Independent examiner's statement
I have completed my examination I confirm that no material n atters have carne lo my attention in connection with the

examination giving me cause to be'lieve that in any matenai respect.

1 accounting records were nor. kept in respect of the Trust as required by section tzo of the Act. or

z the accounts do not accord xvith those records: or

8 the accounts do nol comply with the applicable requirements concerning the Form and contenl oF accounts set

oui in the Charities (Accounts and Reports) Regulations zoo8 other than any requirement that the accounts give

a true and fair view vrhich is not a rnatter considered as part of an independent examination.

I have no concerns and have come across r o other matters in connection wirh the examination to which at tention

should be drawn in this report in order to enable a oroper understanding of the accounts to bo reached.

Simon Turner
Armstrong Watson Audit Limited
York House
Thornfield Business Park
NorlhaUorton
D: 6zXQ

Dale. ).0

Pa(Je 5



Fi

Statement of Financial Activities
for the Year Ended 0 June aoat

INCOME AND ENDOWMENTS FROM
Investment Properly Income

Investment income

Notes

Unrestricted
funcs

5

148,216

95,564

Endowment
fund

f

2021
Total
funds

148.216

95.564

2020
Total
funds

153.525

93.598

Total 243.780 243.780 247.123

EXPENDITURE ON
Raising funds

Chaditable activities
Religious Grants
Medical
Ecucational/Sundry

Other

Total

Net gains/(losses) on investments

NET INCOME/IEXPENDITURE)

70.303

39.000
79 349
49.073

51,020

288 745

i44.965)

23.175

23.175

646.755

623.580

93 478

3g.ooo
79 349
49 073

51.020

311.920

046.755

578.615

76.788

55.850
19 157
51.332

34,231

237.358

(106.78o)

197.015)

RECONCILIATION OF FUNDS

Total funds brought forward 1 052,699 5.815.616 6 868.315 6 965 330

TOTAL FUNDS CARRIED FORWARD 1 007 734 6.43g,196 7.446.930 6 868.315

The notes form part of these financial statement .
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The Har Bottom Charitable Trust

Balance Sheet
30 June aoat

FIXED ASSETS
Investments
Investmests
Investmest property

Notes

10
11

Unrestricted
funds

905 334

Endowment
fund

5

4.036.356
2.402.840

2021
Total
fur ds

4,941.6go
2.402.840

2020
Total
funds

E

4.257.711
2.402.840

CURRENTASSETS
Debtors
Cash at bank

CREDITORS
Amcunts falling due within one year

12

13

905 334

66,386
147.246

213.632

(61232)

6439.196 7,3414,530

66.386
147.246

213.632

(61,232)

6.660,051

37.291
246.373

283,664

(43.400)

NET CURRENT ASSETS 152.400 152.400 240.264

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS
Amcunts railing duo after more than one year 14

1.057 734

(50.000)

6.439.1g6 7.496.g30

(50,000)

6.900.815

(32.500)

NET ASSETS

FUNDS
Unrestricted funds
Endowment funds

TOTALFUNDS

1r5

1.007.734 6 439.196 7446.930

1.007.734
6,439,1g6

7.446.930

6.868.315

1.052.6g9
5.815.616

6 868 315

The financial slalemenls were approved by ti'e Boarcl of Trustees and au!honsod for issue on .

vrere signed on ils behalf by

ant(

Mr D ¹ndforth —Trustee

The notes form part of these f)r,ancial statements
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The Har Bottom Charitable Trust

Notes to the Financial Statements
for the Year Ended o June 2021

ACCOUNTING POLICIES

Basis of preparation
The finanaal stalemenls have been prepa. ed in accordance with Chanties SORP (FRS toz) - Accounting and
Reporting by Charities Statement of Recommended P. actice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS to?'
(effec'.ive 1 January zotg). the Finanaal Reporting Standard appkcabie in the UK ano Republic oF Ireland (FRS
toa) and the Charities Act 2011

Income
Investment income
Income from investments is shown gross anc is taken into account in the year in which it is receivable.
Investment management costs a e shown separately

Rental income
Rental income is shown g.oss with repairs and commissions including value added tax being shovm separately,
vrhere applicable

UabiTity recognition
Liabihties are recognised where it is more kkely than not that there is a legal or constructive obhgation
committing the charity to pay out resources and the amoun. oF the obligation can be measured vrith reasonabie
certainty.

Expenditure
Expenditure is charged on the accruals basis
Irrecoverable VA is charged to the Statement of Financial Activities as incurred

Gran:s offered suoject lo cor ditions which have not been met at the year end date are noted as a commitment
but not accrued as expend(tare

Raising funds
Investment management costs are the investment property expenses and investment portfoko management
costs incurred

Charitable activities
Gran: expenditure is recorded once lhe grani has been agreed to be paid at a quarterty Trustees' meeting.
Where there are prcvisions For multi-year grants. these have not, been adjusted for the eFfects of discounting as
due to low interest .ales and inflation and the short penod over wi ich the grants are to be paid, it is not
considered materia! Charita'ole activities also includes governance costs and apportionn. ent of support costs

Gran:s offered subject to conditions v hich have nol been mel al '.he year end date are noted as a commitment
but not accrued as expendik1re,

Allocation and apportionment of costs
Support costs have been allocated between governance costs and oti"er support costs. Governance costs
comprise ail costs involving the pubhc accountab, lity of the charity anti ils compliance with regulation and good
pracbce. Those costs inclu Io cosis re(alod lo Independent examination and Trustees remuneration together
with an apportionmen! of overhead and support. costs

Fixed asset investment
Quoted investments are shown at market value Investment properties are vakies on the basis o' a multiple oi'
rents receivable or current mar(tet value Quoted investments are v1iued by the investment advisers to the
charily. Unquoled investments are valued al fair value of the nel. assets

he main foirn of rqnanaal risk faced by the Chanty is that of volatikty in ecuity and investment mar(&ets due lo
wider economic conditions, the attitude of investors to in~estment risk and the changes in sentiment concerning
equities and sic summarised below.
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The Har Bottom Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended Zo June 2021

ACCOUNTING POLICIES - continued

Fixed asset investment
The main risk to the Trust from finanaal instruments lies in the combination of uncertain investment n arkets and

volatility in yield Due to 'quantitative easing' and market sentiment favouring lower risk investments. tho yield

on bonds has been abnormally loxv giving rise to a signif'icant downside risk of a fall in caoital values when

interesl rates relurn to normal levels. Atthougn rising interest rates resulting from stronger economy and

improved economic activity should be indicative of improving dividend yields and equ:ty values, there is a
concern that the abnormal availability oF 'cheap money' to the banking sector has led to wider over-valuation of

traded assets Lan 'asset bubble'& that may depress equity values once economic conditions ease

The trust is rekant on dividend yield in part lo finance its wo k and this leads to a greater exposure to

internabonaL companies. the values oF which. together with ther. yield are exposed to exchange rate risk when

converting the holdings into sterkng The outlook for the sterling exchange rale remains uncertain but has

already been d scounted by the markets

Liquidity risk is antiopated to be low as all assets are traded and the commitment to intervention by central

banks and market regulators has continued to provide for orderly trading in the markets and so their ability to

buy and sell quoted equities and stock is anticipated to continue The trusts investments are mainly tradeci in

mari&ets subject to exchange controls or trading restrictions

The trust manages these investments risks by retaming expert advisors and operating an investment policy that

provides for a high degree of diversificauon of holdings within investment asset classes that are quoted on

recognised stock exchanges The trust does not make use of derivatives and similar complex financial

instruments as it takes the view that investments are held for their Longer term yield lotal re:urn and historic

studies oF quoted Financial instruments have shown that volatility in any pa ticular S year period will normally be
corrected

The trusts subsidiary has an inveslment in financial instruments which are managed by the same professional

investment managei s and on the same basis with reference to nsk and return.

In addition to the trusts portfolio of stock market investments. it I olcs a mixed portfolio of properties, the bulk of

which are residential houses The trust derives substantia. income from these properlies The main rial; Io this

income is From changes to socul securily benefits and in particular the benefits cap which could affect the

lenants' ability lo m..et their rents Not all tenants are on benefits and those that are are either on shorthold

assured ot sta:utory per:odic tenancies enabling the trust to ake possession and re-let The cuts could however

in ti"e loncer term red~ca potential leltir g income

Net gains/(Losses) on investments
Unrealiseci and realised investrnonts gains and losses are shown net in the Statenient of Financial Acbvilies.

Non preparation of consogdated accounts
The finanaal statements present information about the trust as an individual undertaking and not a group.

During the year ended Joth June 2021 nei:her the charitable audit threshold no group accounts lhreshold are

exceeded and t.herefore the charuy does not have lo prepare group accounls

Taxation
he charity is exempt from tax on its charitable acbvities

Funds
The endowment of the Charily is considered porman:nl Tise income arising from this endovrment is

unrestricted income

Debtors
Debtors are measured on in tial recognition at settlement amount Subsequently. they are measureci at the cash

or other consiciei ation expected to be received
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The Har Bottom Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended o June 2oat

INVESTMENT PROPERTY INCOME

Doncaster property
Worskop property
Sheffield property
Other grounc rents 6 wayleave

2021
E

16.g84
'109.835
20 4go

907

2020
E

16.985
102.743
32 890

907

148.216 153.525

INVESTMENT INCOME

Interest 8 dividends
Shares in group undertakings
Deposit account interest

2021
E

60.399
35.154

11

2020
E

73436
Zo 154

8

95.564 93.598

RAISING FUNDS

Investment management costs

Portfolio management
Investment property expenses
Worksop property expenses
London road flats
Other grouno rents

2021

23,174
351

61.810
7.823

320

93.478

2020
E

21.078
6.078

35.378
13 934

320

76,788

5. CHARITABLE ACTIVITIES COSTS

Rekgious Grants
Medical
Educational/Sundry

Grant
funding of
activities

E

3g.ooo
79 349
49 073

167.422
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The Har Bottom Charitable Trust

Notes to the Financial Statements - continued
For the Year Ended o June 2021

6. SUPPORT COSTS

Other rr.sources oxpondod

Management
E

31.152

Finance
E

12

Governance
COS(S

tg.856

Totals
E

51.020

TRUSTEES' REMUNERATION AND BENEFITS

Trustees' salaries
Trustees social security

2021
E

4.4OB
204

4.612

2020

4,890

4.890

Trustees' expenses

There were no trustees' expenses paid for the year ended 3o June zozt nOr far the year ended 3O June 2020.

STAFF COSTS

The average monthly number of employees dunng ihe year was as follows

2021
NIL

2020
NIL

The only staff costs paid in the year were to trustees

9 COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestnctec

funcs
Endowment

fund
E

Tola.
funds

E

INCOME AND ENDOWMENTS FROM
Investment Property Income 153,525 153.525

Inveslmenl income 93,598 93.598

Total 247123 247 123

EXPENDITURE ON

Raising funds

Charitable activities
Religious Grants
Medcal
Educational/Sundry

Other

Total

Net gains/(losses) on inveslments

NET INCOME/&EXPENDITURE)

55 710

55 850
1g 157
51.332

34.231

216.280

30.843

21.078

?1,078

(106.780 1

(127.858 )

76.788

55 850
19.157
51 332

34831

237.358

(106.780)

(o7,015)
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The Har Bottom Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended o June 2021

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued
Unrestrictec

Funds
Er.dowmenl Total

fund Fiends

E E

RECONCILIATION OF FUNDS

Total funds brought forward 1.021,856 5.943.474 6,965,330

TOTAL FUNDS CARRIED FORWARD 1.052,6gg 5.815.616 6.868.315

to. FIXED ASSET INVESTMENTS

MARKET VALUE
At 1 July 2020
Additions
Disposats
Revaluations

At 30 June 2021

Shares in

gi'oup
underlakings

E

1.32g.361

124.535

1,453,896

Cash and
settlements

pending
E

2.928.350
626,705

(68o.56o)
613.29g

3487,794

Totals
E

4257 711
626.705

!680.56oi
737.834

4,g41,6cio

NET BOOK VALUE
Al 30 June 2021

At 30 Julia 2020

1453.896

1.32g.361

3.487.794

2.928.350

4.g41.6gO

4.257.711

Investec hold investmonts on behalf of the Trust outside the UK

1 Quoted investments were valued by Investec Stockbrokers as at 3oth June 2021

2 Unquoted investments are valued a13oth June 2o2 at fair value of the net assets

3. The inveslmenls above are held primarily io provide an inveslmenl return (or lhe charity

Cost or valuation al 30 June 2021 is represented by

Valuation in 2O21
Cost

Sha es in

group
un Iertakings

124535
1.329861

Cash and
settiements

pending
E

559444
2.g28,350

Totals
E

683.979
!I.257.711

1.453.8g6 3.487 79!I 4,g!I1.6go
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The Ha Bottom Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended o June 2022

INVESTMENT PROPERTY

FAIR VALUE

At)July 2020
andzo une2021 2.402.Brio

NET BOOK VALUE
At 3o June 2021

At 30 June 2020

2.402.840

2,402.840

The above properlies are a8 investment proportios theroforo no accounl is taken of depreciation, as they are
helci pnmarily to provide an investment return for the charity

The trustees have valued the ir vestment properties and have adopted a reasonable approach in their valuation,

basing Hallgate. East Laithgate. Newfield Court. London Road and Boston Street on ten years purchase of the

rental income, tho regulated tenancies on the Kilton Estate Worksop aro valued ai current market value as are

the de-reguiated tenanaes on the Kilton Estate and the properties at London Road

22.

The historical cost of the investn" ent properties is F54z,413 (zozo F54z413)

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other debtors
Rental Debtors
prepayments and accrued income

2021
F

55,462
8.8o3
2,121

2020
F

20.308
14,863

2 120

66.386 37.291

13. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Grants payable

2021
F

61.z3z

popo

43.400

CREDITORS.' AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Grants payable

2021
F.

50.000

2020
F

32.500

AII creditors relate to unrestncted funds in both 2021 and 202o.

The Truslees hfiv!1 accrued a a kabilily granls payable for siudenl bursanes distributed to the Univeristy oi
Sheffield The bursanes are for ten new students chosen each year by Sheffield University and the bursaries run

for three years Each bursary is for FBooo anci therefore the total commitrcent is for F6o.ooo This arrangement

will run for three years aRe, which it will be reviewed in 2024 The firsl payment was made in the year to 30th

June 202)

Akhough the bursario, are sub)ecl lo lwo progress ieporls each year, lhe students progress is outside the
control of lhe trustees and therefore. a full accrual for th s commitment. is made.

A lmbility has also been recognised f'or a further grant to the Yorksnire I3aptis: Association of F30 ooo for 2021

IF30.000 2020)

The Trustees have accrued as a liabilily grants payablo to Tho Cavendish Hip Founct1hon. Tho grants aie for

Fz.5oo per annum and are to run for a period of five years ending in zozz Therefore the total commitr 1ent is for

F12 500 2nd the firs'. payment was made in .he year to 30th June zo18.
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The Har Bottom Chaditadle Trust

Notes to the Financial Statements - continued
for the Year Ended o June zozs

15. MOVEMENT IN FUNDS

Unrestricted funds
Unrestncted Income Fund

Endowment funds
Endourment Fund

At 1.720
f

1 052.6gg

5,815.616

Net
movement

in funds
5

(44,g65)

6z3.580

At.

30.6 21
5

1.007.734

6,439.1g6

TOTAL FUNDS 6 868.315 578.615 7.446.930

Net movement in funds, included in the above are as follows

Unrestricted funds
Unrestncted Income Fund

Incoming
resources

2

243,780

Resources
expended

f

(z88.745)

Gains and
losses

5

Movement
in funds

2

(44.965)

Endowment funds
Endowment Fund (23.175) 646 755 623.580

TOTALFUNDS 243.780 (311920) 646./55 578.615

Comparatives for movement in funds

Unrestricted funds
Unrestricted Income Fund

At 1.7.1g
f

1.021.856

Ne
movement

in funds
2

30.843

Al

30 6.20
r

L052,6gg

Endowment funds
Endowment Fund 5.943.474 (127858) 5.816616

TOTAL FUNDS 6.965.330 (97.015) 6.868.315

Compai ative net movemeni in funds, ncluded in the above are as follows

Unrestricted funds
Unrestncted Income Fund

Incoming
resources

247.123

Resources
expended

f

(216.280 )

Gains and
losses

8

Movement
in funds

30.843

Endowment funds
Endowment Fund (zt 078) (106.780) (1z7.858)

TOTAL FUNDS 247 123 (z37.358) (106.780) (g7.0 5)
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The Har Bottom Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended o June 2021

MOVEMENT IN FUNDS - continued

A current. year tz months and pnor year tz months combined position is as follows'

Unrestricted funds
Unrestricted Income Fund

AI1719
f

1.021.856

Net
move ment

in funds

((4.122)

At
30.6 zt

f

'1,00/. /34

Endowment funds
Endowment Fund 5,943.474 495.722 6.439,196

TOTAL FUNDS 6,g65.330 48(,600 7.446.g30

A current year tz months and prior year tz months combined net movement in funds. included in the above are

as follows.

Unrestricted funds
Unrestricted Income FunrJ

Incominc
resources

r

490,903

Resources
expended

f

(505.025)

Gains and
losses

f

Movement
in funds

f

(14.122)

Endowment funds
Endowmenl Fund (4(4.253) 539.975 495.722

TOTALFUNDS 4oo 903 (549278) 539.975 481.600

The unrestricted income fund represents the funds u, hich the trustees are free to use in accordance wrh the

chantab. e obiectives as set cut in the trust deed. These funds have arisen from income cenerated by the

permanent endowment

The endowment fund represents those assets which must be held permanently by th. charity, principally

investments and poperty Income anting on the endowmenl fund can be used in accordance with the

objectives and is inc(uded in unrestricted income Any capral gains or losses ansing on the investments

including property form part of the ft,nd Investment management charges relating to the fund are charged

against the fund.

It is fell that all funds hold suffiaent resources in an appropnate form to enable lhe funds lo t&e apphed in

accordance with aniy restrictions
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NNN
Notes to the Financial Statements - continued

for the Year Ended o June zozt

16. OTHER FINANCIAL COMMITMENTS

Movement in recognised grani commitmenls durinc lhe year

Grant comm tments recognised at start of year
New grant commitments charged to SOFA in year (see note 5)
Grants paid during lhe year
Amcunt of grant commitments recognised as at 30th June 2021

Chantable Commitments Accrued
E65.000
E167,422

(Etzg, gzz)
E102.500

17. BASIS OF ACCOUNTING FOR SHARES IN GROUP UNDERTAKING

The Finanoal statements present information supphed about the trust as an individual undertaking and not a
gi'oup

The unquoted subsidiary is an investment company The shares in this company have been treated as an
investmenl and included in the financnl stalomonts al fair value of net assets These investments are held
primarily to provide an investment re(urn for the charity

Subsidiary Undertaking
Harry Bottom (Holdings) Ltd
16-18Station Road
Chapeltown
Sheffield
535 2XH

Turnover
Administrative exper, ses

Operating income

Loss on disposal

Profit (Loss) for finical year

Class of share
7 5% Cum Pref Shares of f1 each

Ordinary shares of SOp each
Ordinary shares of Et each

Year-end
30/06/21

30.511
(35.188)

36.770

9,933

142,026

Proportion held
too%
100%
100%

Year-end
3o/o6/zo

38.361
4.090

(16g.)78)

40 312

(77415)

Assets
Liabilities
Capital 8 Reserves

1693745
(gg 391,)

1.394 354

1353130
(65.648)

).z87.48z
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The Har Bottom Charitabte Trust

Detailed Statement of Financial Activities
for the Year Ended o June2021

2021
2

2020
f

INCOME AND ENDOWMENTS

Investment Property Income
Doncastor propei ty
Worskop property
Sheffietd property
Other ground rents & wayleave

16,984
109.835
20,490

907

16.985
102.743
32..890

907

148.216 153.525

Investment income
Interest 8 dividends
Shares in group undertakings
Deposit account intorosl

60.399
35.154

11

73436
20.154

8

Total incoming resources

95.564

243.780

93.598

247,123

EXPENDITURE

Investment management costs
Portfolio management.
Investment property expenses
Worl&sop property expenses
London roan flats
Other ground rents

23.174
351

61,810
7.823

320

21 078
6.078

35.378
13 934

320

93.478 76.788

Charitable activities
Grants to institutions 167422 126 339

Support costs
Management
Charity admin fees 31.152 16.731

Finance
Bank charges 12 12

Governance costs
Trustees' salaries
Trustees' sociai security
Independent examiner
Insurance
Accountancy and legal fees

otal resources expended

l, .408
204

2 xoo
4790
8.054

19.856

311.920

4,890

2.000
4.144
6.454

17.488

237.358

Net (expenditure&/income before gains and
losses i68 140) 9.765

This page does not form part of the statutory finanmal statements

Page t7



The Har Bottom Charitable Trust

Detailed Statement of Financial Activities
for the Year Ended 0 June aoat

Realised recognised gains and losses
Reatsed gains/(losses) on fixed asset
inveslinents
Realised gains/(losses) on investment properly

Net income/&expenditure)

2021

on 6.755

578,615

2020
5

(106.780)

(g7.015)

Ti is page does nol form perl of lno slalutory financial statements
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