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SOLIHULL MOORS FOUNDATION

TRUSTEES REPORT
FOR THE YEAR ENDED 30 JUNE 2021

The Trustees present thelr anriual report and financlal statements for the year ended 30 June 2021,

The financial statemants have been preparsd in accordance with the accounting policies set out in note 1 to the
financlal statements and comply with the Solihull Moors Foundation's governing document, the Charities Act
2011 and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts In accordancs with the Financial Reporting Standard applicable in the UK and Repubiic
of lreland (FRS 102)" (effective 1 January 2019).

Objsctives and actlivities
The charity's objects are to further assist in community participation in healthy recreation by providing facilities
for the playing of assoclation football and other sporta cepable of improving health and finess.

The Trustess have pald due regard to guidance issued by the Charity Commission in deciding what activities the
Sollhull Moors Foundation should undertake.

Achlevements and performancs

The aim of the charity Is to promots health and wellbeing in the local community using sport. However, the
Covid-19 pandemic had a significant impact on the foundation In terms of the pay and play sporiing provisions
due to the Government restrictions placed upon them. Thersfore, activities were suspended.

Financial review

The net surplus for the year amountad to £154,101 (2020: £5,872) which Is mainly attributable to two significant
donetions, A successful fundralsing acfivity Moors4's’ also brought in donations which will be used to pramote
the foundation. However, dus to the COWVID restrictions in place upon sports, resources wers unable to be
expénded through expected channels. Therefore, a surpius has accrued.

‘The charity aims to maintain funds at a level squivalent fo meet running costs for thres menths In the event of
major variation of circumstances. The Tiustees considers that reserves at this level will sneurs thet, In the avent
of a significant drap in funding, they will be abile to continue the company's current activities while considerstion
is given to ways In which additional funds may be raised

Sttucture, governance and management
The Solihull Moors Foundation is a registered charlty with the charity commission.

The Trustees who served duting the year and up to the date of signature of the financial statements were;

Mr B Brewn {Abpointed 10 March 2022)
Mr M Seabrock (Appointed 21 July 2021)

Ms J A Bamnett

Ms C {ssacs (Appointed 10 March 2022)
Mr C Craske (Appointed 21 July 2021)

Mr G Cope {Appolnted 20 January 2021)
Ms E Hyland {(Appointed 1 July 2020)

None of the Trustees have any beneficial interest in the cornpany. All the Trustees are members of the company
but have no liability to contributs to lts assets and no psrsonal responsibility for eettling lis debts and liabilities.

Apart from the first charity trustees, every truetse must be appointed for a term of three years by a resolytion
passed at a properly convened meeting of the charity trustees. In selscting Individuals for appointment as chariiy
trustees, the charity trustees must have regard to the skills, imowledge and experience needed for the effective
administration of the CIO.
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SOLIHULL MOORS FOUNDATION

TRUSTEES REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

Policy decisions are made by the Trustees. The day to day operation Is managed by the CEQ under the
delegated authority of the Trustees, The Trustees maintain a watching brief and hold regular meetings, to which
the CEQ reparts.

The Trustees report was approved by the Board of Trustees.

ey

Mr B Brown
Trustee

29 April 2022




SOLIHULL MOORS FOUNDATION

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF SOLIHULL MOORS FOUNDATION

I report o the Trustees on my examination of the financlal statements of Selihull Mcore Foundation for the year
ended 30 June 2021.

Responsibliities and basis of report
As the Trustees of the Sollull Moors Foundation you are responslble for the preparation of the financial
statements in accordance with the requirements of the Charitias Act 2011 (the 2011 Act).

| report in respect of my examination of the Solihull Moore Foundation's financial statemsnis carrled out under
eacton 146 of the 2011 Act. In carrying out my examination | have followed all the applicable Directions given by
the Charity Commiselon under section 145(5){b) of the 2011 Act.

Independent sxaminer's statement
| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that In any materlal respect:

1 accounting records wera not kept In respect of the Solihull Moors Foundation as required by section 130 of
the 2011 Act; or

2  the financial statements do not accord with those records; or

3  the financlal statements do not comply with the applicable requiremants concerning the form and content of
accounts set out In the Charities (Accounts and Reports) Regulations 2008 other than any requirement that
the accounts give a true and falr view which ¢ not a matter coneidered as part of an independent
examination,

1 hiave no conoefns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be
reached.

Nelll Currie FCA
Jerroms
Chartered Ceriffied Accountants

Lumaneri House
Blythe Gate
Blythe Valley Park
Solihull-

Waest Midlands
B8D 8AH

Dated: 20 April 2022




SOLIHULL MOORS FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2021

Income from:
Donations and legacies
Charitable activities

Total Income
Charitable activities

Net Income for the year/
Net movement in funds

Fund balances at 1 July 2020

Fund baijances at 30 Juns 2021

The statement of financial activitles includes alf gains and losses recognised in the year,

All income and expenditure derive from continuing activities.

Notes

(18 Months)

2021 2020

£ £
178,100 7,627
6,700 -
184,800 7827
30,688 1,755
154,101 5,872
5,872 -
158,073 5,872

-4-




SOLIHULL MOORS FOUNDATION

BALANCE SHEET
AS AT 30 JUNE 2021
2021 2020

Notes £ £ £ £
Current assols
Cash &t bank and in hand 168,973 5,872
Net current assets 168,873 5,872
Income funds
Unregtricted funds 159,973 5,872

159,973 5,872

The financial statements were approved by the Trustees on 28 Aprll 2022

(SCST

MrB Brown
Tristes




SOLIHULL MOORS FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

1.1

1.2

1.3

1.4

15

Accounting pollcies

Charlty information
Sollhull Moors Foundation 1s a charitable organisation. The registered office is Damson Perk, Damson
Parkway, Sclihull, B82 BE..

Reporting period
The comparative year is an 15 month period. The period had been extended by three months to the 30th
June 2020 so it is conterminous with Sofihull Moors Football Club CIC.

Accounting conventlion

The financial statements have been prepared In accordance with the Solihul Moors Foundation's
governing document, the Charities Act 2011, FRS 102 "The Financial Reporting Standard applicable in the
UK and Republic of Ireland” (*FRS 102" and the Charities SORP “Accounting and Reporting by Charities;
Statement of Recommended Practice appilcable to charities preparing their accounts In accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland {(FRS 102)" (effective 1
January 2018). The Soilhull Moors Foundation Is a Public Benefit Entity as defined by FRS 102.

The Solihull Moors Foundation has taken advantage of the provisions in the SORP for charities not to
prepare a Statement of Cash Flows.

The financial statements are prepared In sterling, which is the functional currency of the Solihul Moors
Foundation, Morietary amounts In these financlal statemsnts are roundad to the nearest £.

The financial statements have been prepared under the historicel cost convention. The principal accounting
policles adopted are set out below,

Golng concern

At the time of approving the financlal statements, the Trustees have a reasonable expectation that the
Solihuill Moors Foundation has adequate resources to continue in oparational existence for the foreseeable
future. Thus the Trustees continue to adopt the going concemn basls of accounting in preparing the financial
statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of thelr charitable
objectives.

Income

Income is recognised when the Solihull Moors Fouridation is legally entitied to it after any parformancs
conditions have been met, the amounts can be measured reliably, and It Is prabable that income will bs
receivad.

Cash donations are recognised on receipt. Other donations are recognised once the Solihull Moors
Foundation has been notified of the donation, unless performance conditions require defarral of the
amount. Ihcoms tax recoverable in relation to donetions recelved under Gift Ald or deeds of covenant is
recognised at the time of the donation.

Legacies are recagnised on receipt or otherwise if the Solihull Moors Foundation has been notified of an
impending distribution, the amount is known, and receipt is expectsd. If the amount Is not known, the
legacy is treated as a contirigent asset.

-8-



SOLIHULL MOORS FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

1

1.8

1.7

18

Accounting policles (Continued)

Expenditurs
Expenditure e recognised once there is a legal or constructive obligation to transfer economic benefit to a

third party, it is probable that a tranefer of economic benefits will be required In sattlemant, and the amount
of the obligatiort can be meéasured rellably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, Including support costs involved In undertaking each activity, Direct costs attributable to a
gingle activity are allocated directly to that activity. Shared costs which contribute to more than ohe aclivity
and support costs which are not attributable to single activity are apportioned betwsen those activities on
@ baels cohsistent with the use of resources. Centrsl staff costs are allocated on the basls of time spent,
and depreciation charges are allocated on the portion of the assel's use.

Cash and cash equlvalents
Cash and cash equivalents include cash In hand, deposlts held at call with banks, other short-term liquid

Investments with original mefurities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in cutrent liabifities.

Baglc financial assets

Basic financlal assets, which include debtora and cash and bank balances, are inftlally measured at
transaction price including transaction costs and are subsequently carried at amartised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
18 measured at the present valus of the futire receipts discounted at market rate of interest. Financial
assets classified as recsivable within one year are not amortised.

Basglc financial flabliitles

Basic financlal liabliities, Including creditors and bank loans are inttially recognised &t trensaction price
uniess the arangemerit constitutss a financing transaction, where the debt instrument is measursd at the
present value of the future payments discounted at a market rate of intsrest. Financial liabilities classified
as payable within one year are not amortised.

Debt Instruments are subsequently carmed at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been actuired in the ordinary course
of operations from suppliers. Ameunts payable are classified as current llabilitigs if payment is due within
one year or less. If not, they are presented as non-current iabllities. Trade creditors are recognised initially
at transaction price and subssquently measured at amortised cost using the effective interest mithod.

Derecognition of financial llabliities

Financial liabiiities are derscognisad when the Solihull Moors Foundation's contractusl obligations expire or
ara discharged or canceiled.

Taxatlon

As m reglstered charlty, Scllhull Moors Foundation Is exempt from Income and corporation tax to the extant
that Its income and galns are appiicable to charity purposes only. Valus atided tax Is hot recoverable by the
charity and is therefore included in the relevent costs in the statemant of financial activities,




SOLIHULL MOORS FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

2

Critical accounting estimates and Judgements

in the application of the Solihull Moors Foundation's accounting policies, the Trustees are required to make
Judgements, estimates and assumptions about the carrying amount of assets and liabilities that are not
readily apparent from other sources. The estimates and associated assumptions are based on historical
expetienca and other factors that are considered to be relevant. Actual results may differ from these
esiimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revislons to accounting
estimates are recognised Iin the period in which the estimate Is revised where the revision affects only that
perlod, or in the period of the ravislon and future periods whata the revislon affacts both current and future
periods.

There has been no significant estimates made to date.

Donations and legacies

(18 Mpnths)

2021 2020

£ £

Donations and gifts 178,100 7.827
Chatitable activitles

2020

2021

£ £

Football Activities 8,700 -
Charitabla activities

2021 2020

£ £

Funding 30,699 1,755




SOLIHULL MOORS FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

6 Trustees

None of the Trustees (or any persons connected with them) recelved any remuneration or banefits from the
Solthull Moors Foundation during the year.

7  Employees

There were no employees in the year.

8  Related party transactions

Transactions with related parties
During the year the Solihull Moors Foundation entered into the following transactions with related parties:

The trustees consider that Sclihult Moors Football Club CIC ("the football club”) is a related party of the
charity by virtue of its significant influence.

The charity recsived financlal support from the football club to the extent that the use of premises,
equipment and staff time were provided free of any charges.

A



