
CHARITY COMMISSION
FOR EN(3LANO AND WALES

Trustees' Annual Report for the period

From 01 April 2021 To 31 INarch 2022

Charity name: RELEASE FINANCIAL CHARITY

Charity registration number: 1155290

Objectives and Activities

Summary of the purposes of
the charity as set out in its

governing document

Summary of the main
activities in relation to those
purposes for the public
benefit, in particular, the
activities, projects or services
identified in the accounts.

Statement confirming
whether the trustees have
had regard to the guidance
issued by the Charity
Commission on ublic benefit

SORP reference

Para 1.17

Para 1.17 and
1.19

Para 1.18

THE TRUSTEES MUST APPLY THE INCOME OF THE
CHARITY IN FURTHERING THE FOLLOVNNG OBJECTS
FOR THE BENEFIT OF THE INHABITANTS OF THE EAST
MIDLANDS OR OTHER PARTS OF ENGLAND AND WALES
AS THE TRUSTEES SHALL FROM TIME-TO-TIME
DETERMINE:
(I) THE RELIEF OF POVERTY AND UNEMPLOYMENT
FOR THE BENEFIT OF THE PUBLIC BY THE PROVISION
OF DEBT ADVICE SERVICES, INFORMATION AND
ASSISTANCE IN RElATION To DEBT AND PERSONAL
FINANCIAL MANAGEMENT, AND, (2) THE ADVANCEMENT
OF EDUCATION IN MONEY MATTERS AND DEBT
MANAGEMENT.

RELEASE IS A VULNERABLE PEOPLE EMPOWERMENT
ORGANISATION, SPECIALISING IN PERSONAL FINANCE
(AS WELL AS HOME OF BUDGET BUDDIES).
PROVIDING REGULATED DEBT ADVICE AND MONEY
EDUCATION (FINANCIAL CAPABIUTY) TRAINING,
GUIDANCE AND INFORMATION TO EDUCATE AND
FOUIP PEOPLE WITH THE CRUCIAL LIFE SKILL OF
MANAGING THEIR FINANCES AND MAKING INFORMED
CHOICES, INCLUDING PRACTICAL HELP WITH
BUDGETING AND RELATED SUPPORT.
BUDGET BUDDIES IS A MENTORING SCHEME
SUPPORTING PEOPLE MANAGE THEIR FINANCES.
RELEASE ALSO OPERATES A PAID FOR BEFRIENDING
SERVICE, To SUPPORT SERVICE USERS AS
APPROPRIATE TO THEM.

THE TRUSTEES HAVE CONSIDERED/ENSURED THAT
THE PUBLIC BENEFIT IS IN LINE WITH THE CHARITY
COMMISSION GUIDANCE.

Additional information Ioptlonal)
You m . choose to include further statements where relevant about:

SORP reference

Policy on grant making Para 1.38

Policy on social investment
including program related
investment

Para 1.38

Contribution made by
volunteers

Para 1.38

Other
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Additional information (optional)
You, choose to inc)ude further statements where relevant about:

The charity's principal
sources of funds ()nctuding
any fundraising)

Para 1 AT

Investment policy and
objectives including any
social investment policy
adopted

Para 1.46

A description of the principal
risks facing the charity

Para 1.45

Other

Structure, Governance and Management

Description of charity's
trusts:
Type of governing document

How is the charity
constituted?

Para '125

Para 125

CONSTITUTION OF A CHARITIABLE INCORPORATED
ORGANISATION WHOSE ONLY VOTING MEMBERS ARE
ITS CHARITY TRUSTEES.

CHARTABLE INCORPORATED ORGANISATION (CIO)

Trustee selection methods
including details of any
constitutional provisions e.g.
election to post or name of
any person or body entitled
to appoint one or more
trustees

Para 1.25 FROMPOINT OOF CON T 0
Pof E F CHARITY TR STEES

(I) ... .. TRUSTEE .... APPPOINTEO ... FOR .... THREE YEARS .......
(2) IN SELECTING INDIVIDUALS FOR APPOINTMENT

AS CHARITY TRUSTEES, THE CHARITY TRUSTEES
MUST HAVE REGARD TO THE SKILLS,
KNOWLEDGE AND EXPERIENCE NEEDED FOR THE
EFFECTIVE ADMINISTRATION OF THE CIO.

Additional information (optional)
You, .dftoose to include further statements where relevant about:

Policies and procedures p
adopted for the induction and
training of trustees

The charity's organisational
structure and any wider
network with which the
charity works

Para 1.51

Relationship with any related
parties

Para 1.51

Other
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Reference and Adfninistrative details

Charit name
Other name the charit uses
Re istered charit number
Charity's principal address

RELEASE FINANCIAL CHARITY
RELEASE
1155290
39 HIGH STREET
SOUTH NORMANTON
DERBYSHIRE
DESS 2BP

Names of the charity trustees who manage the charity

Trustee name

IAN GLOVER

Ofnce (if any)

CHAIR

Dates acted if not for whole
year

Name of person (or
body) entitled to
a oint trustee ir an

FRANCIS O' BRIEN TRUSTEE

PAUL STEARS TRUSTEE

10

12

13
14

15

17
18

20

Co orate trustees —names of the directors at the date the re rt was a roved
Director name

Name of trustees holding title to property belonging to the charity

Trustee norns Dates acted if not for whole r
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Funds held as custodian trustees on behalf of others
Description of the assets
held in this capacity

Name and objects of the
charity on whose behalf the
assets are held and how this
falls within the custodian
charity's objects

Details of arrangements for
safe custody and
segregation of such assets
from the charity's own assets

Additional information (optional)

Names and addresses of advisers (Optional information)

Type of Name Address
adviser

Name of chief executive or names of senior staff members (Optional information)

PAUL STEARS

Exemptions from disclosure
Reason for non-disclosure of ke rsonnel details

Other o tional information
DURING THIS FINANCAIL YEAR, IN RESPONSE TO A FINANCIAL TSUNAMI WE ARE IN THE PROCESS OF A 'STEP-
CHANGE' TO ENDEAVOUR TO COPE WITH THE INCREASE IN DEMAND, AND PREPARE THE ORGANISATION FOR THE
FUTURE. RELEASE IS REUANT ON VOLUNTEERS WHO GENEROUSLY AND LOYALLY DONATE THEIR TIME AND
SKILL SETS IN VARIOUS CAPACITIES/ROLES, HOWEVER THIS WAS GREATLY REDUCED (FOR VARIOUS REASONS)
DURING THE PANDEMIC AND WE ARE ENDEAVOURING TO RECRUIT MORE

Declarations
The trustees declare that they have approved the trustees' report above.
Signed on behalf of the charity's trustees

Signature(s)

Full name(s)

Position (eg Secretary,
Chair, etc)

IAN REID GLOVER

CHAIR

FRANCIS MICHAEL LAURENCE O' BRIEN

TRUSTEE
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Toter payments 8~ 78,142 $2,032 80810

Het of fuceipar/(paymenfsj
A5 Transfers between funds

A6 Cash funds last year end

Cash funds this year end

82+

80,808

36,363

1$,700

104,078

112,07$

38,782

tm70
~ u

Categories Details

~ ~ ~ ~
Unrestricted Restricted

funds funds
to assent 8 Io sanest 8

Endowment
funds

to aeannt 8B1 Cash funds Co-Op Bank Current
18,780

7 '
k 8 04880.03

B2 Other monetary assets

Reliance-Instant & CC-Dsy notice

C&NED CIUnion 8 CoOP E'Prise

Totalcash
Iu

tuuus ufKI iuvuuu
uvutuui

Details

20,028

8,103

03~

Unrestricted
funds

io nearest K

10,780

Restricted
funds

to nosiest 8

Endowment
funda

to Iwaiest 8

B3 Investment assets
Details

Fund to whnh
assur

Cuneot value
0 s

Bd Assets retained for the charity'0
own use

Details Fund lc Whnh ~t Cunuut value
asset hslonas (opeonag

B5 Llabtlltles
Details Fund io which Amount due When due

Signed by one or two trustees on behalf of all
the trustees Signature Print Name

IAN GLOVER
FR)07CIST5'Bft

Date of approval

CCXX R2 accounts (SS)
28fosi2022



CHARITY COMMISSION Independent examiner's report on the
FOR ENGLAND AND WALES accounts

Report to the trusteesi
members of RELEASE FINANCIAL CHARITY

On accounts for the year 31 March 2022
ended

Set out on pages

Charity no 1155290
(if any)

Responsibilties snd
basis of report

I report to the trustees on my examination of the accounts of the above
charity ("the Trust ) for the year ended

As the charity's trustees, you sre responsible for the preparation of the
accounts in accordance with the requirements of the Charities Act 2011
("the Act").

I report in respect of my examination of the Trust*s accounts carried out
under section 145 of the 2011 Act and in carrying out my examination, I

have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the AcL

Independent [The charity's gross income exceeded E250,000 snd I am qualified to
examiner's statement undertake the examination by being a qualiTied member of (insert name of

applicable listed body]]. Delete (]if nof applicable.

I have completed my examination. I confirm that no material matters have
come to my attention in connection with the examination (other than that
disclosed below *) which gives me cause to believe that in, any material
respect:

~ the scco ng ~ were not kept in aceorttance with-sation 130
of thy4'haritie ct; or

~ the recounts did not rd with the acqoef% recoidli; or
~ the accounts di comply with the sp

'
le requirements

concerning form and content of unts set out in the srities
(Accou and Reports) Regula

' s 2008 other than requirement
that accounts give a 'tru nd fair' view which i ot s matter

idered as part cf an dependerit examinatto .
I have no concerns and have come across no other matters in connection
with the examination to which attention should be drawn in this report in
order to enable a proper understanding of the accounts to be reached.

* Please delete the words in the brackets if they do not apply.

Signed:

Name: PETER ERNEST HALLAM

Date: 2f .m

Relevant professional
qualification(s) or body

(if any):

)ER

Address: 34~ High Street

Oct 2018



South Normsnton

Dsrbyshirs, DE55 28P

Only complete if the examiner needs to highlight material matters of concern(see CC32. Independent examination of charity accounts: direcbons andguidance for examiners).

Give here brief details of
any items that the
examiner wishes to
dhrclose.

IER
Oct 2018


