




���Z>/^>����Wd/^d��,hZ�,�
��ŚĂƌŝƚǇ�EƵŵďĞƌ͗��ϭϭϳϴϬϴϵ�

�dƌƵƐƚĞĞƐΖ��ŶŶƵĂů�ZĞƉŽƌƚ�Θ�&ŝŶĂŶĐŝĂů�^ƚĂƚĞŵĞŶƚƐ�
�ĨŽƌ�ƚŚĞ�WĞƌŝŽĚ�

�ϭ�:ĂŶƵĂƌǇ�ϮϬϮϭ�ƚŽ�ϯϭ��ĞĐĞŵďĞƌ�ϮϬϮϭ�

�:ĂŶƵĂƌǇ�ϮϬϮϮ�

�3DJH�����RI����



��ĂƌůŝƐůĞ��ĂƉƟƐƚ��ŚƵƌĐŚ�
�dƌƵƐƚĞĞƐ͛��ŶŶƵĂů�ZĞƉŽƌƚ�Θ�&ŝŶĂŶĐŝĂů�^ƚĂƚĞŵĞŶƚƐ�

�ĨŽƌ�ƚŚĞ�&ŝŶĂŶĐŝĂů�WĞƌŝŽĚ�ĨƌŽŵ�ϭ�:ĂŶƵĂƌǇ�ϮϬϮϭ�ƚŽ�ϯϭ��ĞĐĞŵďĞƌ�ϮϬϮϭ�

�ZĞĨĞƌĞŶĐĞ�Θ��ĚŵŝŶŝƐƚƌĂƟŽŶ��ĞƚĂŝůƐ�

��ŚĂƌŝƚǇ��ĞƚĂŝůƐ͗�

�EĂŵĞ͗� ��ĂƌůŝƐůĞ��ĂƉƟƐƚ��ŚƵƌĐŚ�
�EƵŵďĞƌ͗� �ϭϭϳϴϬϴϵ�
��ĚĚƌĞƐƐ͗� �tĂƌǁŝĐŬ�^ƋƵĂƌĞ͕��ĂƌůŝƐůĞ͕���ϭ�ϭ:E�

�dƌƵƐƚĞĞƐ�
�dŚĞ�ƚƌƵƐƚĞĞƐ�ǁŚŽ�ƐĞƌǀĞĚ�ĚƵƌŝŶŐ�ƚŚĞ�ǇĞĂƌ�ǁĞƌĞ͗�

�Ɣ� �WĞƚĞƌ�tĂůŬŝŶŐƐŚĂǁ�;�ŚĂŝƌƉĞƌƐŽŶͿ�
�Ɣ� ��ŶĚƌĞǁ�,ĞƌŽŶ�;ƵŶƟů�ϮϮͬϬϯͬϮϬϮϭͿ�
�Ɣ� �WĞƚĞƌ�^ŝŵƉƐŽŶ�
�Ɣ� �'ƌĞŐŐ�WĂƚĞƌƐŽŶ�

�dŚĞ��ĂƉƟƐƚ�hŶŝŽŶ��ŽƌƉŽƌĂƟŽŶ�>ŝŵŝƚĞĚ�;ZĞŐŝƐƚĞƌĞĚ��ŚĂƌŝƚǇ�EƵŵďĞƌ�Ϯϰϵϲϯϱ͖���ŽŵƉĂŶǇ�EƵŵďĞƌ�ϯϮϳϰϯͿ�ŝƐ�
�ƚŚĞ�ĐƵƐƚŽĚŝĂŶ�ƚƌƵƐƚĞĞ�ŝŶ�ƌĞƐƉĞĐƚ�ŽĨ�ƚŚĞ�ƉƌŽƉĞƌƚǇ͘�

��ĂŶŬĞƌƐ�
�sŝƌŐŝŶ�DŽŶĞǇ͕ �ϴϮ��ŶŐůŝƐŚ�^ƚƌĞĞƚ͕���ϯ�ϴ,W��ĂƌůŝƐůĞ�

�/ŶĚĞƉĞŶĚĞŶƚ��ǆĂŵŝŶĞƌ�
��ŽĚĚ�ĂŶĚ��Ž͕�ϭϱ�DŽŶƚŐŽŵĞƌǇ�tĂǇ͕ �ZŽƐĞŚŝůů�/ŶĚƵƐƚƌŝĂů��ƐƚĂƚĞ͕��ĂƌůŝƐůĞ���ϭ�ϮZt�

�̂ ƚƌƵĐƚƵƌĞ͕�'ŽǀĞƌŶĂŶĐĞ�Θ�DĂŶĂŐĞŵĞŶƚ�

��ĞƐĐƌŝƉƟŽŶ�ŽĨ�ƚŚĞ��ŚĂƌŝƚǇΖƐ�dƌƵƐƚƐ�
�dŚĞ�ĐŚƵƌĐŚ�ŝƐ�ŐŽǀĞƌŶĞĚ�ďǇ�Ă��ŽŶǀĞǇĂŶĐĞ�ĚŽĐƵŵĞŶƚ�ĚĂƚĞĚ�ϯϬ�:ƵůǇ�ϭϴϵϬ�ĂŶĚ�ƌĞŐŝƐƚĞƌĞĚ�ĂƐ�Ă��ŚĂƌŝƚĂďůĞ�
�/ŶĐŽƌƉŽƌĂƚĞĚ�KƌŐĂŶŝƐĂƟŽŶ�ŽŶ�Ϯϰ��Ɖƌŝů�ϮϬϭϴ�ǁŝƚŚ�ĂƐƐĞƚƐ�ƚƌĂŶƐĨĞƌƌĞĚ�ĨƌŽŵ�ƚŚĞ�ĨŽƌŵĞƌ�hŶŝŶĐŽƌƉŽƌĂƚĞĚ�
��ƐƐŽĐŝĂƟŽŶ�ŽŶ�ϭ�:ĂŶƵĂƌǇ�ϮϬϭϵ͘�

�dŚĞ��ŚĂƌŝƚĂďůĞ�/ŶĐŽƌƉŽƌĂƚĞĚ�KƌŐĂŶŝƐĂƟŽŶ�ŝƐ�ŐŽǀĞƌŶĞĚ�ďǇ�ƚǁŽ�ĚŽĐƵŵĞŶƚƐ͕�Ă��ŚƵƌĐŚ��ŽŶƐƟƚƵƟŽŶ�ĂŶĚ��ŚƵƌĐŚ�
�ZƵůĞƐ͘�

��ƉƉŽŝŶƚŵĞŶƚ�ŽĨ�dƌƵƐƚĞĞƐ͗�
�dŚĞ�ĐŚĂƌŝƚǇ�ƚƌƵƐƚĞĞƐ�ŽĨ�ƚŚĞ��ŚƵƌĐŚ�ĂƌĞ�ƚŚĞ�ƉĞƌƐŽŶƐ�ĂƉƉŽŝŶƚĞĚ�ƚŽ�ƚŚĞ�ĞůĚĞƌƐŚŝƉ�ŽĨ�ƚŚĞ�ĐŚƵƌĐŚ�ďǇ�ƚŚĞ�ŵĞŵďĞƌƐ�
�ŽĨ�ƚŚĞ�ĐŚƵƌĐŚ�ŝŶ�ůŝŶĞ�ǁŝƚŚ�ƚŚĞ��ŚƵƌĐŚ�ZƵůĞƐ͘��ůů�ŶĞǁ�dƌƵƐƚĞĞƐ�ĂƌĞ�ƉƌŽǀŝĚĞĚ�ǁŝƚŚ�Ă�ĐŽƉǇ�ŽĨ�ƚŚĞ�'ŽǀĞƌŶŝŶŐ�
��ŽĐƵŵĞŶƚ�;�ŽŶƐƟƚƵƟŽŶ�ĂŶĚ�ZƵůĞƐͿ�ĂŶĚ�ƚŚĞ�ŵŽƐƚ�ƌĞĐĞŶƚ�dƌƵƐƚĞĞƐ͛��ŶŶƵĂů�ZĞƉŽƌƚ�ĂŶĚ�&ŝŶĂŶĐŝĂů�^ƚĂƚĞŵĞŶƚƐ͘�

�3DJH�����RI����



�KďũĞĐƚƐ�
�dŚĞ�ƉƵƌƉŽƐĞƐ�ŽĨ�ƚŚĞ��ŚƵƌĐŚ�ĂƌĞ͗�

�ϭ͘� �ƚŚĞ�ĂĚǀĂŶĐĞŵĞŶƚ�ŽĨ�ƚŚĞ��ŚƌŝƐƟĂŶ�ĨĂŝƚŚ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�^ƚĂƚĞŵĞŶƚ�ŽĨ�&ĂŝƚŚ�ƉƌŝŵĂƌŝůǇ�ďƵƚ�ŶŽƚ�
�ĞǆĐůƵƐŝǀĞůǇ�ǁŝƚŚŝŶ��ĂƌůŝƐůĞ�ĂŶĚ�ƚŚĞ�ƐƵƌƌŽƵŶĚŝŶŐ�ŶĞŝŐŚďŽƵƌŚŽŽĚ͖�ĂŶĚ�

�Ϯ͘� �ƐƵĐŚ�ŽƚŚĞƌ�ĐŚĂƌŝƚĂďůĞ�ƉƵƌƉŽƐĞƐ�ĂƐ�ƐŚĂůů͕�ŝŶ�ƚŚĞ�ŽƉŝŶŝŽŶ�ŽĨ�ƚŚĞ�ĐŚĂƌŝƚǇ�ƚƌƵƐƚĞĞƐ͕�ƉƵƚ�ŝŶƚŽ�ƉƌĂĐƟĐĞ�ƚŚĞ�
��ŚƌŝƐƟĂŶ�ĨĂŝƚŚ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�^ƚĂƚĞŵĞŶƚ�ŽĨ�&ĂŝƚŚ͕�ŝŶĐůƵĚŝŶŐ�ďƵƚ�ŶŽƚ�ůŝŵŝƚĞĚ�ƚŽ͗�ƚŚĞ�
�ƉƌĞǀĞŶƟŽŶ�ĂŶĚ�ƌĞůŝĞĨ�ŽĨ�ŶĞĞĚ͕�ŚĂƌĚƐŚŝƉ�ĂŶĚ�ƐŝĐŬŶĞƐƐ͖�ƚŚĞ�ĂĚǀĂŶĐĞŵĞŶƚ�ŽĨ�ĞĚƵĐĂƟŽŶ͖�ĂŶĚ�ƚŚĞ�
�ƉƌŽǀŝƐŝŽŶ�ŽĨ�ĨĂĐŝůŝƟĞƐ�ŝŶ�ƚŚĞ�ŝŶƚĞƌĞƐƚƐ�ŽĨ�ƐŽĐŝĂů�ǁĞůĨĂƌĞ�ĨŽƌ�ƌĞĐƌĞĂƟŽŶ�Žƌ�ŽƚŚĞƌ�ůĞŝƐƵƌĞ�ƟŵĞ�ŽĐĐƵƉĂƟŽŶ�
�ŽĨ�ŝŶĚŝǀŝĚƵĂůƐ�ǁŚŽ�ŚĂǀĞ�ŶĞĞĚ�ŽĨ�ƐƵĐŚ�ĨĂĐŝůŝƟĞƐ�ďǇ�ƌĞĂƐŽŶ�ŽĨ�ƚŚĞŝƌ�ǇŽƵƚŚ͕�ĂŐĞ�ŝŶĮƌŵŝƚǇ�Žƌ�ĚŝƐĂďŝůŝƚǇ͕ �
�ĮŶĂŶĐŝĂů�ŚĂƌĚƐŚŝƉ�Žƌ�ƐŽĐŝĂů�ĐŝƌĐƵŵƐƚĂŶĐĞƐ�ǁŝƚŚ�ƚŚĞ�ŽďũĞĐƚ�ŽĨ�ŝŵƉƌŽǀŝŶŐ�ƚŚĞŝƌ�ĐŽŶĚŝƟŽŶƐ�ŽĨ�ůŝĨĞ͖�
�ƉƌŽǀŝĚĞĚ�ƚŚĂƚ�ƚŚĞ�ĂĚǀĂŶĐĞŵĞŶƚ�ŽĨ�ƐƵĐŚ�ƉƵƌƉŽƐĞƐ�ŵƵƐƚ�ďĞ�ƵŶĚĞƌƚĂŬĞŶ�ŝŶ�Ă�ŵĂŶŶĞƌ�ƚŚĂƚ�ŝƐ�ĐŽŶƐŝƐƚĞŶƚ�
�ǁŝƚŚ�ƚŚĞ��ŽĐƚƌŝŶĂů��ŝƐƟŶĐƟǀĞƐ�ĂŶĚ��ƚŚŝĐĂů�^ƚĂƚĞŵĞŶƚƐ�ĂƐ�ŵĂǇ�ďĞ�ĂĚŽƉƚĞĚ�ĂŶĚ�ĂŵĞŶĚĞĚ�ďǇ�ƚŚĞ�
��ŚƵƌĐŚ�ĨƌŽŵ�ƟŵĞ�ƚŽ�ƟŵĞ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�ƉƌŽǀŝƐŝŽŶƐ�ŽĨ�ƚŚĞ��ŚƵƌĐŚ�ZƵůĞƐ͘�

�̂ ƚĂƚƵƚŽƌǇ��ĞĐůĂƌĂƟŽŶ�ŽŶ�WƵďůŝĐ��ĞŶĞĮƚ�

�dŚĞ�ƚƌƵƐƚĞĞƐ�ĚĞĐůĂƌĞ�ƚŚĂƚ�ƚŚĞǇ�ŚĂǀĞ�ĐŽŵƉůŝĞĚ�ǁŝƚŚ�ƚŚĞŝƌ�ĚƵƚǇ�ƚŽ�ŚĂǀĞ�ĚƵĞ�ƌĞŐĂƌĚ�ƚŽ�ƚŚĞ�ŐƵŝĚĂŶĐĞ�ŽŶ�ƉƵďůŝĐ�
�ďĞŶĞĮƚ�ƉƵďůŝƐŚĞĚ�ďǇ�ƚŚĞ��ŚĂƌŝƚǇ��ŽŵŵŝƐƐŝŽŶ�ŝŶ�ĞǆĞƌĐŝƐŝŶŐ�ƚŚĞŝƌ�ƉŽǁĞƌƐ�Žƌ�ĚƵƟĞƐ͘�dŚĞ�ƚƌƵƐƚĞĞƐ�ĂƌĞ�ƐĂƟƐĮĞĚ�
�ƚŚĂƚ�ƚŚĞ�ĂĐƟǀŝƟĞƐ�ǁĞ�ƵŶĚĞƌƚĂŬĞ͕�ĂƐ�ŽƵƚůŝŶĞĚ�ŝŶ�ƚŚŝƐ�ZĞƉŽƌƚ�Žƌ�ŽƚŚĞƌǁŝƐĞ͕�ŵĞĞƚ�ŽƵƌ�ĐŚĂƌŝƚĂďůĞ�ŽďũĞĐƚƐ�ĨŽƌ�ƚŚĞ�
�ƉƵďůŝĐ�ďĞŶĞĮƚ͘�

��ĐƟǀŝƟĞƐ͕��ĐŚŝĞǀĞŵĞŶƚƐ�Θ�WĞƌĨŽƌŵĂŶĐĞ�
�dŚĞ�ĐŚƵƌĐŚ Ɛ͛�ĨŽƌŵĂů�ŽďũĞĐƚƐ�ĂŶĚ�ƉƵƌƉŽƐĞƐ͕�ĂƐ�ƐĞƚ�ŽƵƚ�ĂďŽǀĞ͕�ǁĞƌĞ�ĚŝƐƟůůĞĚ�ŝŶƚŽ�Ă�ƐŝŶŐůĞ�ƐĞŶƚĞŶĐĞ�ĨŽůůŽǁŝŶŐ�Ă�
�ƌĞǀŝĞǁ�ŽĨ�ŽƵƌ�ƐƚƌĂƚĞŐǇ�ĂŶĚ�ǀŝƐŝŽŶ�ŝŶ�ůĂƚĞ�ϮϬϭϴ�ʹ�͞��&ĂŵŝůǇ�ŽŶ�DŝƐƐŝŽŶ͘͟ �
�dŚŝƐ�ŝĚĞĂ�ŝƐ�ĐĞŶƚƌĞĚ�ĂƌŽƵŶĚ�ďĞŝŶŐ�Ă�ŐƌŽƵƉ�ŽĨ�ĨŽůůŽǁĞƌƐ�ŽĨ�:ĞƐƵƐ��ŚƌŝƐƚ�ǁŚŽ�ĂƌĞ�ĐŽŵŵŝƩĞĚ�ƚŽ�ůŽǀŝŶŐ�ĂŶĚ�
�ƐĞƌǀŝŶŐ�ŽŶĞ�ĂŶŽƚŚĞƌ͕ �ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�ĂƌŽƵŶĚ�ƚŚĞŵ͕�ĂŶĚ�ďĞǇŽŶĚ͘�/ƚ�ƉůĂĐĞƐ�Ă�ƐƚƌŽŶŐ�ĞŵƉŚĂƐŝƐ�ŽŶ�͞ƚŚĞ�ĐŚƵƌĐŚ͟�
�ďĞŝŶŐ�ŝƚƐ�ƉĞŽƉůĞ͕�ŶŽƚ�Ă�ďƵŝůĚŝŶŐ͕�ĂŶ�ŽƌŐĂŶŝƐĂƟŽŶĂů�ƐƚƌƵĐƚƵƌĞ͕�Žƌ�ŝƚƐ�ůĞĂĚĞƌƐŚŝƉ͘�
��ƵĞ�ƚŽ�ĐŽǀŝĚͲϭϵ͕�ŽƵƌ�ŝŶͲƉĞƌƐŽŶ�ĂĐƟǀŝƟĞƐ�ĂŶĚ�ĞǀĞŶƚƐ�ǁĞƌĞ�ƐĐĂůĞĚ�ďĂĐŬ�ĂŐĂŝŶ�ŝŶ�ϮϬϮϭ�ǁŝƚŚ�ŵĂŶǇ�ƚĂŬŝŶŐ�ƉůĂĐĞ�
�ŽŶůŝŶĞ͘��Ɛ�ƌĞƐƚƌŝĐƟŽŶƐ�ŽŶ�ƉůĂĐĞƐ�ŽĨ�ǁŽƌƐŚŝƉ�ĞĂƐĞĚ�ŝŶ�ƚŚĞ�ůĂƩĞƌ�ŚĂůĨ�ŽĨ�ƚŚĞ�ǇĞĂƌ�ǁĞ�ǁĞƌĞ�ĂďůĞ�ƚŽ�ƌĞƐƚĂƌƚ�ŵŽƐƚ�
�ŽĨ�ŽƵƌ�ŝŶͲƉĞƌƐŽŶ�ĂĐƟǀŝƟĞƐ�ĂŶĚ�ĞǀĞŶƚƐ͕�ǁŚŝĐŚ�ŚĂƐ�ďĞĞŶ�ǀĞƌǇ�ŵƵĐŚ�ǁĞůĐŽŵĞĚ͘�

�̂ ŽŵĞ�ŬĞǇ�ŚŝŐŚůŝŐŚƚƐ�ĂƌĞ�ĂƐ�ĨŽůůŽǁƐ͗�

�ZĞŐƵůĂƌ�ŵĞĞƟŶŐƐ͗�

�Ɣ� �̂ ƵŶĚĂǇ�ŵŽƌŶŝŶŐƐ͗��dŚĞ�ĐŚƵƌĐŚ�ŽƌŐĂŶŝƐĞƐ�ǁĞĞŬůǇ�^ƵŶĚĂǇ��ŵĞĞƟŶŐƐ�Ăƚ�ŽƵƌ�tĂƌǁŝĐŬ�^ƋƵĂƌĞ�ďƵŝůĚŝŶŐ�
�ǁŚŝĐŚ�ĂƌĞ�ĨƌĞĞ�ŽĨ�ĐŚĂƌŐĞ�ĂŶĚ�ŽƉĞŶ�ƚŽ�Ăůů͘�dŚĞƐĞ�ƉƌŽǀŝĚĞ�ĂŶ�ŽƉƉŽƌƚƵŶŝƚǇ�ĨŽƌ�ŵĞŵďĞƌƐ�ĂŶĚ�
�ŶŽŶͲŵĞŵďĞƌƐ�ƚŽ�ŚĞĂƌ�ĂŶĚ�ƌĞƐƉŽŶĚ�ƚŽ�ƚŚĞ�ƚĞĂĐŚŝŶŐƐ�ŽĨ�ƚŚĞ��ŝďůĞ�ĂŶĚ�ƚŽ�ďƵŝůĚ�ĨƌŝĞŶĚƐŚŝƉƐ�ǁŝƚŚ�ŽŶĞ�
�ĂŶŽƚŚĞƌ͘ �/Ŷ��Ɖƌŝů�ǁĞ�ŝŶƚƌŽĚƵĐĞĚ�Ă�ƐĞĐŽŶĚ�^ƵŶĚĂǇ�ŵŽƌŶŝŶŐ�ŵĞĞƟŶŐ�ƚŽ�ĐƌĞĂƚĞ�ŵŽƌĞ�ƐƉĂĐĞ�ĨŽƌ�ŽƵƌ�
�ƐŽĐŝĂůůǇ�ĚŝƐƚĂŶĐĞĚ�ĐŽŶŐƌĞŐĂƟŽŶ͘�tĞ�ǁĞƌĞ�ůŝǀĞͲƐƚƌĞĂŵŝŶŐ�ĨƌŽŵ�ŽƵƌ�ďƵŝůĚŝŶŐ�ƚŚƌŽƵŐŚŽƵƚ�ϮϬϮϭ͘�

�Ɣ� �'ƌŽǁƚŚ�ŐƌŽƵƉƐ͗��dŚĞ��ŚƵƌĐŚ�ƌƵŶƐ�ǁĞĞŬůǇ�'ƌŽǁƚŚ�'ƌŽƵƉƐ��ĨŽƌ�ŵƵƚƵĂů�ĞŶĐŽƵƌĂŐĞŵĞŶƚ͘�/Ŷ�ϮϬϮϭ�ǁĞ�
�ŝŶĐƌĞĂƐĞĚ�ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�ƚŚĞƐĞ�ŐƌŽƵƉƐ�ĨƌŽŵ�ĨŽƵƌ�ƚŽ�Ɛŝǆ͕�ǁŚŝĐŚ�ŝŶĐůƵĚĞƐ�ŽŶĞ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ĂŶĚ�ǇŽƵŶŐ�
�ĂĚƵůƚƐ͘�^ƵƉƉŽƌƚ�ĂŶĚ�ĐĂƌĞ�ŚĂǀĞ�ŽŌĞŶ�ďĞĞŶ�ŽƌŐĂŶŝƐĞĚ�ĨƌŽŵ�ǁŝƚŚŝŶ�ƚŚĞƐĞ�ŐƌŽƵƉƐ�ĂŶĚ�ŵĂŶǇ�ŚĂǀĞ�ďĞĞŶ�
�ďůĞƐƐĞĚ�ďǇ�ƚŚĞ�ĐŽŶƚĂĐƚ�ĂŶĚ�ƉƌĂĐƟĐĂů�ŚĞůƉ�ŐƌŽƵƉ�ŵĞŵďĞƌƐ�ŚĂǀĞ�ŽīĞƌĞĚ͘�

�Ɣ� �zŽƵƚŚ�ĂŶĚ�ĐŚŝůĚƌĞŶ͛Ɛ�ǁŽƌŬ͗��KƵƌ�ĐŚŝůĚƌĞŶ Ɛ͛�ĂŶĚ�ǇŽƵƚŚ��ǁŽƌŬ�ĐŽŶƟŶƵĞƐ�ƚŽ�ĚĞǀĞůŽƉ�ǁŝƚŚ�Ă�ǀĂƌŝĞƚǇ�ŽĨ�
�ŵŝĚͲǁĞĞŬ�ĂŶĚ�^ƵŶĚĂǇ�ŵŽƌŶŝŶŐ�ŐƌŽƵƉƐ�ƌƵŶŶŝŶŐ�ĨŽƌ�ĐŚŝůĚƌĞŶ�ĂŐĞĚ�ϬͲϭϲ͘�KƵƌ�ƌĞŐƵůĂƌ�ŐƌŽƵƉƐ�ƌĞƐƚĂƌƚĞĚ�
�ŝŶͲƉĞƌƐŽŶ�ŝŶ�^ĞƉƚĞŵďĞƌ�ĂŶĚ�ǁĞ͛ǀĞ�ďĞĞŶ�ƉůĞĂƐĞĚ�ƚŽ�ǁĞůĐŽŵĞ�ŵĂŶǇ�ŶĞǁĐŽŵĞƌƐ͘�DĂŶǇ�ŽĨ�ƚŚĞ�
�ĐŚŝůĚƌĞŶ�ĂƩĞŶĚŝŶŐ�ŽƵƌ�ŵŝĚͲǁĞĞŬ�ŐƌŽƵƉƐ�ĂƌĞ�ĨƌŽŵ�ƚŚĞ�ůŽĐĂů�ĐŽŵŵƵŶŝƚǇ͘�

�3DJH�����RI����



�Ɣ� �/Ŷ�ϮϬϮϬ͕�ǁŚŝůĞ�ŽƵƌ�ƌĞŐƵůĂƌ�ƚŽĚĚůĞƌ�ŐƌŽƵƉ�ǁĂƐ�ƵŶĂďůĞ�ƚŽ�ƌƵŶ͕�ǁĞ�ƐƚĂƌƚĞĚ�ƚǁŽ�ŶĞǁ�ƐƵƉƉŽƌƚ�ŐƌŽƵƉƐ�ĨŽƌ�
�ŶĞǁ�ŵŽƚŚĞƌƐ�ǁŚŽ�ůŝǀĞ�ŝŶ�ƚŚĞ�ĐŝƚǇ͘�dŚĞƐĞ�ĐŽŶƟŶƵĞĚ�ƵŶƟů�:ƵŶĞ�ϮϬϮϭ͘�

�Ɣ� �WƌĂǇĞƌ�ŵĞĞƟŶŐƐ͗��KƵƌ�ƚǁŽ�^ƵŶĚĂǇ�ƉƌĂǇĞƌ�ŐĂƚŚĞƌŝŶŐƐ��ĐŽŶƟŶƵĞĚ�ƚŽ�ďĞ�ĨŽĐƵƐĞĚ�ŽŶ�ƉƌĂǇŝŶŐ�ĨŽƌ�ůŽĐĂů�
�ĂŶĚ�ǁŽƌůĚ�ĞǀĞŶƚƐ�ĂŶĚ�ĐƌŝƐĞƐ͕�ĐĂƵƐĞƐ�ƚŚĞ�ĐŚƵƌĐŚ�ƐƵƉƉŽƌƚƐ͕�ĂŶĚ�ƚŚĞ�ŶĞĞĚƐ�ĂŶĚ�ĂĐƟǀŝƟĞƐ�ŽĨ�ŽƵƌ�ĐŚƵƌĐŚ�
�ĨĂŵŝůǇ͘�KŶĞ�ŽĨ�ƚŚĞƐĞ�ƉƌĂǇĞƌ�ĞǀĞŶƚƐ�ŝƐ�ŽƵƌ�DŝƐƐŝŽŶ�WƌĂǇĞƌ�^ƵƉƉĞƌ�ǁŚŝĐŚ�ŝƐ�ĨŽƌ�Ăůů�ĂŐĞƐ�ĂŶĚ�ŝŶĐůƵĚĞƐ�
�ƐŽƵƉ�ĂŶĚ�ĐĂŬĞ͘�

��ŽŵŵƵŶŝƚǇ�ĞǀĞŶƚƐ͗�
�tĞ�ĞŶũŽǇ�ŽƌŐĂŶŝƐŝŶŐ�ĞǀĞŶƚƐ�ƚŽ�ŚĞůƉ�ƵƐ�ĐŽŶŶĞĐƚ�ǁŝƚŚ�ŽƚŚĞƌƐ�ĂŶĚ�ƚŽ�ƐŚŽǁ�ĂŶĚ�ĞǆƉůĂŝŶ�ƚŚĞ�ůŽǀĞ�ĂŶĚ�ĐĂƌĞ�ƚŚĂƚ�
�ĐŽŵĞƐ�ĨƌŽŵ�ŬŶŽǁŝŶŐ�:ĞƐƵƐ͘�tŚŝůĞ�ǁĞ�ǁĞƌĞ�ŶŽƚ�ĂďůĞ�ƚŽ�ƉƵƚ�ŽŶ�ĂƐ�ŵĂŶǇ�ĞǀĞŶƚƐ�ƚŚŝƐ�ǇĞĂƌ�ĂƐ�ǁĞ�ǁŽƵůĚ�ŚĂǀĞ�
�ůŝŬĞĚ͕�ǁĞ�ǁĞƌĞ�ĂďůĞ�ƚŽ�ŚŽƐƚ�Ă�ƋƵŝǌ�ŶŝŐŚƚ�Ăƚ�Ă�ůŽĐĂů�ĞǀĞŶƚƐ�ǀĞŶƵĞ�ĂŶĚ�ĮǀĞ��ŚƌŝƐƚŵĂƐ�ĞǀĞŶƚƐ͘�dŚŝƐ�ŝŶĐůƵĚĞĚ͕�ĨŽƌ�
�ƚŚĞ�ĮƌƐƚ�ƟŵĞ͕��ĂŶ�ĂůůͲĂŐĞ��ŚƌŝƐƚŵĂƐ��ǀĞ�ĞǀĞŶƚ�ĐĂůůĞĚ��ĞƚŚůĞŚĞŵ�>ŝǀĞ͘��ŚŝůĚƌĞŶ�ǁĞƌĞ�ĞŶĐŽƵƌĂŐĞĚ�ƚŽ�ĐŽŵĞ�ŝŶ�
�ĐŽƐƚƵŵĞ�ĂŶĚ�ƚĂŬĞ�ƉĂƌƚ�ŝŶ�ƚŚĞ�ŶĂƟǀŝƚǇ�ƐƚŽƌǇ͘�

��ĂƌĞ͗�
�/Ŷ�Ă�ƌĂŶŐĞ�ŽĨ�ĨŽƌŵĂů�ĂŶĚ�ŝŶĨŽƌŵĂů�ǁĂǇƐ͕�ƚŚĞ�ĐŚƵƌĐŚ�ĂŶĚ�ŝƚƐ�ŵĞŵďĞƌƐ�ƐĞĞŬ�ƚŽ�ƐƵƉƉŽƌƚ�ƚŚŽƐĞ�ŝŶ�ŶĞĞĚ�ŝŶ�ĂŶĚ�
�ĂƌŽƵŶĚ��ĂƌůŝƐůĞ�ĂŶĚ�ďĞǇŽŶĚ͘�dŚŝƐ�ĐŽŶƟŶƵĞƐ�ƚŽ�ďĞ�ĂĐƟǀĞůǇ�ĞŶĐŽƵƌĂŐĞĚ�ĂŶĚ�ƐƵƉƉŽƌƚĞĚ�ďǇ�'ƌŽǁƚŚ�'ƌŽƵƉ�
�ůĞĂĚĞƌƐ͕�ƚŚĞ�ĞůĚĞƌƐ͕�ŽƵƌ��ĂƌĞ�dĞĂŵ�ĂŶĚ�ďǇ�ŵĂŶǇ�ĂĐƌŽƐƐ�ƚŚĞ�ĐŚƵƌĐŚ͘�

��ŚƵƌĐŚ�ƉůĂŶƟŶŐ�ĂŶĚ�ŵŝƐƐŝŽŶ͗�
�dŚĞ�ĐŚƵƌĐŚ�ƐƵƉƉŽƌƚƐ�ǀŝĂ�ƉƌĂǇĞƌ�ĂŶĚ�ĮŶĂŶĐŝĂů�ŐŝǀŝŶŐ�ǀĂƌŝŽƵƐ�ŽƵƚƌĞĂĐŚ�ĂŶĚ�ŵŝƐƐŝŽŶ�ŝŶŝƟĂƟǀĞƐ�ŝŶ�ŽƚŚĞƌ�ƉĂƌƚƐ�ŽĨ�
�ƚŚĞ�h<�ĂŶĚ�ŽǀĞƌƐĞĂƐ͘�dŚŝƐ�ŝŶǀŽůǀĞƐ�ůŝŶŬƐ�ǁŝƚŚ�ƐĞǀĞƌĂů�ŵŝƐƐŝŽŶ�ƉĂƌƚŶĞƌƐ͕�ŽƌŐĂŶŝƐĂƟŽŶƐ�ĂŶĚ�ĐŚƵƌĐŚ�ƉůĂŶƚƐ�ƚŚĂƚ�
�ŚĂǀĞ�ƐŝŵŝůĂƌ�ĂŝŵƐ�ĂŶĚ�ƉƵƌƉŽƐĞƐ�ƚŽ�ŽƵƌ�ŽǁŶ�ƌĞŐĂƌĚŝŶŐ�ƉƵďůŝĐ�ďĞŶĞĮƚ͘�dŚĞ�ĐŚƵƌĐŚ�ŚĂƐ�ĐůŽƐĞ�ůŝŶŬƐ�ǁŝƚŚ�ƚŚĞƐĞ�
�ƉĂƌƚŶĞƌƐ�ĂŶĚ�ƌĞĐĞŝǀĞƐ�ƌĞŐƵůĂƌ�ƵƉĚĂƚĞƐ�ŽŶ�ƚŚĞ�ǁŽƌŬ�ƚŚĞǇ�ĂƌĞ�ĚŽŝŶŐ͘�

�&ŝŶĂŶĐŝĂů�ZĞǀŝĞǁ�
��ĞƐƉŝƚĞ�ƚŚĞ�ƉĂŶĚĞŵŝĐ�ĂŶĚ�ƚŚĞ�ƌĞƐƚƌŝĐƟŽŶƐ�ŽŶ�ŽƵƌ�ŵĞĞƟŶŐ�ƚŽŐĞƚŚĞƌ͕ �ƚŚĞ�ĐŚƵƌĐŚ�ĐŽŶƟŶƵĞƐ�ƚŽ�ďĞ�ŝŶ�Ă�ŐŽŽĚ�
�ĮŶĂŶĐŝĂů�ƉŽƐŝƟŽŶ͘�dŚĞ�ŵĂũŽƌŝƚǇ�ŽĨ�ƚŚĞ�ĐŚƵƌĐŚ Ɛ͛�ŝŶĐŽŵĞ�ĐŽŶƟŶƵĞƐ�ƚŽ�ĐŽŵĞ�ĨƌŽŵ�ƚŚĞ�ŐŝǀŝŶŐ�ŽĨ�ŵĞŵďĞƌƐ�ĂŶĚ�
�ĂƩĞŶĚĞĞƐ͕�ƐŚŽǁŶ�ĂƐ�͞ŽīĞƌŝŶŐƐ͟�ŝŶ�ƚŚĞ�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ͘��ůŽŶŐƐŝĚĞ�ƚŚĞƐĞ�ŐŝŌƐ͕�ǁĞ�ĂƌĞ�ĂůƐŽ�ĞǆƚƌĞŵĞůǇ�
�ŐƌĂƚĞĨƵů�ƚŽ�ŝŶĚŝǀŝĚƵĂůƐ͕�ĐŚƵƌĐŚĞƐ�ĂŶĚ�ŽƌŐĂŶŝƐĂƟŽŶƐ�ĨƌŽŵ�ŽƵƚƐŝĚĞ�ƚŚĞ�ĐŚƵƌĐŚ�ǁŚŽ�ŚĂǀĞ�ŬŝŶĚůǇ�ƉƌŽǀŝĚĞĚ�
�ĨƵŶĚŝŶŐ�ƚŽ�ƵƐ͘�dŚĞƐĞ�ŐŝŌƐ�ĂƌĞ�ƐŚŽǁŶ�ĂƐ�͞ĞǆƚĞƌŶĂů�ĨƵŶĚŝŶŐ͟�ŝŶ�ƚŚĞ�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ͘�

�KŶĞ�ŚŝŐŚůŝŐŚƚ�ĨƌŽŵ�ŽƵƌ�ϮϬϮϭ�ĂĐĐŽƵŶƚƐ�ŝƐ�ŽƵƌ�ŝŶĐƌĞĂƐĞĚ�͞ŽīĞƌŝŶŐƐ͟�ǁŚŝĐŚ�ŐƌĞǁ�ϭϱй�ĨƌŽŵ�ϮϬϮϬ͘�

�dŚĞ�ŵĂũŽƌŝƚǇ�ŽĨ�ŽƵƌ�ĞǆƉĞŶĚŝƚƵƌĞ�ǁĂƐ�ƵƐĞĚ�ƚŽ�ƉĂǇ�ĨŽƌ�ƚŚĞ�ĐŚƵƌĐŚ Ɛ͛�ƐƚĂī�ŵĞŵďĞƌƐ͕�ǁŝƚŚ�ƚŚĞ�ďĂůĂŶĐĞ�ƵƐĞĚ�ƚŽ�
�ĚŝƌĞĐƚůǇ�ĨƵŶĚ�ĂĐƟǀŝƟĞƐ͕�ŵĂŝŶƚĂŝŶ�ŽƵƌ�ƉƌĞŵŝƐĞƐ�ĂŶĚ�ĞƋƵŝƉŵĞŶƚ͕�ĂŶĚ�ŝŶ�ĚŽŶĂƟŽŶƐ�ƚŽ�ƐĞǀĞƌĂů�ĐŚĂƌŝƚĂďůĞ�
�ŽƌŐĂŶŝƐĂƟŽŶƐ͘�

�Ɣ� �dŽƚĂů�ŝŶĐŽŵĞ͗�άϴϴ͕ϭϬϱ�
�Ɣ� �dŽƚĂů�ĞǆƉĞŶĚŝƚƵƌĞ͗�άϴϱ͕ϲϲϯ�
�Ɣ� �̂ ƵƌƉůƵƐ͗�άϮ͕ϰϰϮ�
�Ɣ� ��ůŽƐŝŶŐ�ĐĂƐŚ�ďĂůĂŶĐĞ͗�άϱϴ͕ϵϲϱ�

�̂ ƚĂƚĞŵĞŶƚ�ŽĨ��ŚĂƌŝƚǇΖƐ�WŽůŝĐǇ�ŽŶ�ZĞƐĞƌǀĞƐ�

�/ƚ�ŝƐ�ŽƵƌ��ŚĂƌŝƚǇ Ɛ͛�ƉŽůŝĐǇ�ƚŽ�ŚŽůĚ�Ăƚ�ůĞĂƐƚ�ƚŚƌĞĞ�ŵŽŶƚŚƐ͛�ĞǆƉĞŶĚŝƚƵƌĞ�ŝŶ�ŝƚƐ�ƵŶƌĞƐƚƌŝĐƚĞĚ�ĨƵŶĚƐ͘�dŚŝƐ�ƉŽůŝĐǇ�ǁĂƐ�
�ĂĚŚĞƌĞĚ�ƚŽ�ƚŚƌŽƵŐŚŽƵƚ�ϮϬϮϭ�ǁŝƚŚ�ƚŚĞ�ƵŶƌĞƐƚƌŝĐƚĞĚ�ĨƵŶĚ�ďĂůĂŶĐĞ�Ăƚ�ϯϭ��ĞĐĞŵďĞƌ�ϮϬϮϭ�ďĞŝŶŐ�άϱϴ͕ϵϲϱ͘�

��ĞƚĂŝůƐ�ŽĨ��ŶǇ�&ƵŶĚƐ�DĂƚĞƌŝĂůůǇ�ŝŶ��ĞĮĐŝƚ�

�dŚĞ�dƌƵƐƚĞĞƐ�ĚĞĐůĂƌĞ�ƚŚĂƚ�ƚŚĞ�ĐŚĂƌŝƚǇ�ŚĂĚ�ŶŽ�ĨƵŶĚƐ�ǁŚŝĐŚ�ǁĞƌĞ�ŵĂƚĞƌŝĂůůǇ�ŝŶ�ĚĞĮĐŝƚ�Ăƚ�ϯϭ��ĞĐĞŵďĞƌ�ϮϬϮϭ͘�

�3DJH�����RI����





Section A Receipts and payments
Unrestricted 

funds

Restricted 

funds

Endowment 

funds
Total funds Last year

 to the nearest      £ to the nearest £ to the nearest £ to the nearest £ to the nearest £

A1 Receipts 

Offerings                       60,050                               -                         60,050                     52,256 

Gift aid reclaimed on offerings                       10,926                               -                         10,926                     10,514 

Trainee Funding                               -                                 -                            979 

External funding churches & charities                         7,500                               -                           7,500                     14,500 

External funding individuals                         5,382                         1,860                               -                           7,242                     12,270 

Gift aid reclaimed on external funding                            718                              75                               -                              793                       1,881 

Other                         1,594                               -                           1,594                       1,337 

                                -                               -                                 -                                 -                               -   

Sub total (Gross income for AR)                       78,670                         9,435                               -                         88,105                     93,737 

A2 Asset and investment sales, (see table).

                                -                                 -                                 -                               -   

                                -                                 -                                 -                               -                                 - 

Sub total                                 -                                 -                                 -                               -                                 - 

Total receipts                    78,670                      9,435                            -                      88,105                   93,737 

A3 Payments

Employee costs                       33,895                         9,435                               -                         43,330                     47,888 

Other Staff costs                       13,598                               -                         13,598                     13,443 

Ministry costs                       13,308                               -                         13,308                     10,360 

Property costs                         4,134                               -                           4,134                       4,220 

Sundries                         2,283                               -                           2,283                       2,008 

External giving                         9,010                               -                           9,010                       7,935 

                              -                                 -                               -   

                                -                               -                                 -                                 -                               -   

Sub total                       76,228                         9,435                               -                         85,663                     85,854 

A4 Asset and investment purchases, (see table)

                                -                                 -                                 -                               -   

                                -                                 -                                 -                               -   

Sub total                                 -                                 -                                 -                               -                                 - 

Total payments                    76,228                      9,435                            -                         85,663                   85,854 

Net of receipts/(payments)                      2,442                            -                              -                        2,442                     7,882 

A5 Transfers between funds                      9,662 -                    9,662                            -                                 -                             -   

A6 Cash funds last year end                    46,861                      9,662                            -                      56,523                   48,641 

Cash funds this year end                    58,965                              -                              -                    58,965                   56,523 

Carlisle Baptist Church 1178089

CC16aReceipts and payments accounts
For the period 

from

01/01/2021
To

31/12/2021
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General Fund

Pastor ln Training Fund
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Bus refurbishment Fund
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