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STATEMENT OF CASH FLOWS 

FOR THE PERIOD ENDED 31 JULY 2021 

 

  

  

 

 
2021                            2020   

£ 
 

£   
(Restated) 

Cash flows from operating activities: 
  

   

Net cash (used in) / provided by operating activities (580,411) 52,430    

Cash flows from investing activities: 
  

   

Proceeds from sale of investments 1,553,671 2,013,710 

Purchase of investments (1,637,773) (2,002,601)       

Net cash used in investing activities: (84,102) 
 

11,109       

Change in cash and cash equivalents in the period (664,513) 
 

63,539 

  
   

 
  

Cash and cash equivalents at 1 January 2021 1,055,508 
 

991,969      

      

Cash and cash equivalents at 31 July 2021 (note 14) 390,995 
 

1,055,508    

   

   

Cash flows from operating activities 2021 
 

                      2020   
£ 

 
£  

Net (expenditure) / income for the reporting period 
  

 
(as per the statement of financial activities) (13,480,116) 

 
411,748    

Adjustments for: 
  

   

 
(Gains) on investments  (807,866) 

 
(65,230) 

 Investments gifted to Merchant Taylors’ Foundation  13,517,486  -  
Decrease / (Increase) in debtors 159,143 

 
(212,670)  

Increase/(Decrease) in creditors 30,942 
 

(80,718)    

Net cash (used in) / provided by operating activities (580,411) 
 

52,430 

 

In the above cash flow statement, cash and cash equivalents at year end reflects cash held within the investment 

portfolio as well as cash at bank and in hand. This is a change from prior year when the balance reflected cash 

at bank and in hand only. Prior year figures have been restated in these financial statements so as to be 

comparable 
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