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The Truatstes pmsent their annual «port and financial stateoients of the charity for the year curled 31st December 2021.
The tiustrtcis! statements have been prepared in accordance with Ihe accounting policies set out in tlute I to the accounts

aml umnply wkh the Charity's trust deed, the Charities Act 2011 and Accounting and Reporting by Charities: Statement

ofRecommended Practice applicable to charities preparing their accounts in accordance with the Finoncial Reportmg

Standard sPPlicable Itt the UK and RePublk of Ireland (FRS 102) (etfective lat January 2019).

STRUCTURE GOVERNANCE AND MANAGEMENT

Thc Royal Society for Asian Aifairs was reconstituted as a Charimble Incorporated Organisation (CIO) un 23rd July

201g tuferwtce 1179300,and assets transferred Som the old Society on 10th January 2019. The Society was originally

established as the Central Asian Society In 1901 and in 193 I received its Royal Patronage. In 1975 the Charity

changed its name to The Royal Society for Asian Alfairs (known also as RSAA).

The Society is now governed by its trust deed following conversion Iu CIO status.

Trustees are appointed at the Annual General Meeting Fora three year tenn agd are eligible I'or re-election,

On ttppointment ail Ttsstues tumived an induction pack, and are infonncd of their duties as Trustees.

QBJECTIVES AND ACTIVITIES FOR THE PUBLIC BENFFIT
The Charity's objectives are to promote learning and advance education in the subject af aud vdth regard (o all tire

ueuntries of' Asia,

The Charity aims to achieve this through publishing material, arranging events, tours and courses, maintaining a library

uud cogaboratlon with other organisations.

The Trustees have referred to the guidance contained in the Charity Commission geneial guidance on public benefit and

cominuc to do so. The Trustees believe public benefit is satisfied by the gdvsncement of educatioo tbe Charity undertakes.

ncHIFvEMENTs AND pERFDRMANcE

2021 auw some important changes ln the Society.

Frank Slevin stood dawn an 6 December 2021, having been a Trustee since 2016 snd Chairman since 2017 The board

elected Sophic lbbotsonuahis successor, the frrst female Chair of the Soriety and the youngest in its history.

Most Ot'the Society's Library moved to Haileybury in 2016, but a small poruon remained at the Society' s offices. This

was never a satisfactory arrangetnent and in the Spring of 2021 the Society and Haileybury entered into a new agreement

under which the Library was consolidated at Haiicybury under the care of the Srciety's new Librarian and Archivist, Dr

Toby parker. The Socimy's Archive and other tutefacts were also moved to Halleybury where they can be better conserved,

displayed and toom readily mmsulted by researchers (including senior pupils of the school).

The Society's office had been srsme what unratis factoriiy located in Euston since 2016 and hs October 2021 mcnstd so

better located and more accessible prasulses in Westminsmr fram where it will be easier to engage with government,

embassies and td)ter learned societies and think-tanks.

September 2021 saw the Society's first Ibce-to-lbce event sini.'e the beginning of the COVID. 19 pandemic, when the

annual Hugh Leach Memorial Lecture was delivered by Prince Turki Aipaisal A)Saud on his ciforts to secure peace in

Afghanistan between 1979 stud 2001. Tho Society was fortunate to have the support and collaboration of the King Faisai

Center for Research itnd Blamic Sgtdiea tmd Mad lna Publishing in delivering this event, which attracted an audience in

parson and callus of over 600,

lu Spring 2021 the Society hasted 0 successful half-day online conference jointly with the University of Virginia on

"Citizenship, Stelonging and the Partition ofIndia" and the presentations will ba published in Man AC7viys in 2022.
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Eighteen other online lectures and panel discussions were held, xulminating with the opening, by Rory Stewart, of a serjes

on "Culture, Conflict and Recovery in Asia". The annual Lord Denman I.ecture was g(ven by Lord Ricketts on the subject
"h Britain Really an Inde-Pacific Power?"

Asfsrn AJJoirs continued to perform strongly snd is thegociety's largest source of income, Combined circulation and

downlsauis werc slightly lower than fn 2020 but remainedup on 2019 and previous years. Downloads ivere particularly

strong in Ihe LISA. Chins accounted For the highest number ofcitations.

The Society's Travel Awards remained suspended because of uncertainty about trends in the contmuing pandemic, as did

the annual Schools' Day normally delivered jointly with SOAS.

FINANCIAL REVIEW

The Society hade surplus of f88 403 for the year (2020: Surplus of f49 721). Investments showed unrcalised gains of
EI I 5,294 (2020.' 649,306). Reserves currently stand at 6986, 166,(2020: $897,763) and free reserves ut f985,999
(2020: f877,763) and the Trustees consider the fnumcial situation of the Charity satisl'actory.

RESERVE POLICY

The Society has no permanent endowtnent, but has a policy of retaining funds in reserves to support future growth, to allow

fhx future expenditure and to generate ongoing income to support thc Society's charitable activities. The Trustees consider

the current level ol'0 ee reserves at f986,166 appropriate to these purposes.

PLANS FOR, FUTURE PERIODS

With the lifting of all remaining pandemic restrictions, in 2022 the Society intends incrvrnentally to resuine meetings ivt

person, but will continue the successful programme of online events indefinitely, building on their additional reach and

popularity,

The Society wig also experiment with Initiatives aiined at enhancing the value of membership of the Society, Including

more exclusive activities such as book discussions, online foruins and soaial events.

KEY I'ERSONNEL AND PAY POLICY

The Chsritv is directed ttstg controlled on a day to day basis by 4 Chief Executive Officer and one smistant, together

with mtpport frmn volunteers. The Trustees ere responsible for the strategic dlrechnn of the Charity and are not

nmuaerated for their duties as Trustees. The CEO is accountable to the Trustiness,

TRIJSTEES'RESPONSIBILITIES IN RELATION TO THE FINANCIAL STATEMENTS

The Charity's Trustees are responsible for preparing a Ttxtstees' annual report and financial statements in accordance with

applicable law und United Kingdom Accounting Standarrfs (Linited Kingdom Generally Accepted Accounting Practice).

The tuw upptioable to chtsrlties in England and Wales requires the Qtstrity Trustees to prepare Bnancial statameuta for

each year wldch gjveatrtta aml fair view uf the state uf atyslrs of thc Charity and ot' the incoming resources and

application trFtvssuutuas, of the Charity for t)ag pcviod. In preparing the financial starements, the Trutgaes ase saquired to:

Select suitable accounting policies and then apply them consistently;.

observe the methods and principles (n the applicable Charities SORP;

make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material departures that

must be disclosed and explained in the financial statements;

prepare IFss financial stateincnts on a going concern basis unless it is inappropriate to presume that the

charity wIII continue tu operatinn.
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The Trusrees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time

the financial position of the Charity and to enable them to ensure tlmt tbe Iinancial statements comply with the Charities

Act 2011, thc applicable Charitics (Accounts arid Reports) Regulations and the provisions of the Trust Deed. They are

also responsible for safeguarding the assets of the Charity snd taking reasonable steps for the prevention and detection of
&aud and ether Irregularities.

APPROVAL

This report was approved by the Trustees on 6 June 2022
and signed on Iheir behalf.

3 IBBOTSON

CHAIRMAN

A CARTWRIGHT

IIONORARY TREASURER
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTh'ES OF THE ROYAL SOCIETY FOR ASIAN AFFAIRS

I report to the Charity Trustees an my exanunation of the accounts af the charitable campany for the year ended 31st
December 2021, whlbh are eel out on pages 5 to 82.

RESPONSIBILITIES AND BASIS OF REPORT
As lhe Charity's Trmtees of the Charity you srs responsible I'ordte preparation of the accounts in accordance with

with the mquirements af the Charities Act 2011 9he 2011 Act').

I reprsrt in respect of my examination of the charity's accounts carried aut under section 145 of the 2011 Act and in

carrying aut tny examination I have followed sE the applicable Directions given by the Charity Commlssian under

section 145(5)(b) of the Act.

IN DL'PENDENT EXAMINERS' STATEMENT

Iltave completed myexamlnation. I confirm that nomatters have come to my attention in connection with the

examination giving me aause to believe:

(I) sccatmting records stere not kept it& respect of the Charity as required by s.310 of thc 2011 Acr,

(2) the accounts do nat tsscord whh those accounting records,

(3) the uccaunts do not comply with the applicable requirements concerning Ihe form snd contents of the accounts set

out ht the Charities (Accounts snd Reparts) Regulations 2008 other than sny requirement that the accounts give a

'ttsse asd t'sir' view which is not s matter considered as part of'an utdependcnt exsminstionl on

I have no concerns atui have come across no other mauers In connection with the examination ta which attention should

be drasvn la this report ln order to enable a proper understanding of the accounts to be reached.

IAN % SHIPLEY FCCA

FOR AND ON BEHALF OF:
PRENTIS fr CO I.I,P
CHARTERED ACCOUNTANTS dt

iNDEPENDENT EXAMINERS

115chggton Road

Cambridge

CB4 IXE
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INCOME

Subscriptions, donations and legacies

Charitable Activities

Investment Income

TOTAL INCOME

Note

2021

55,364

62,571

25,959

143,894

2020

58,879

66,065

26,7I3

151,657

EXPENDITURE

Charitable Activities

TOTAL EXPENDITURE

170,785

170,785

159,182

159,182

NET (EXPENDITURE)/INCOME BEPORE
GAINS ON INVESTMENTS (26,891) (7,525)

Nat gains on inveshncnt assets

NET MOVEMENT IN FUNDS

10 115,294

88,403

57,246

49,721

RECONCILIATION OF FUNDS

Total Funds brought forward

Total Funds earned forward

897.763

986,166

848,042

897,763

The notes on pages 7 to 12 form part ofthese financial statements,
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Notes

2021 2020

f

Fl XED ASSETS

Library

Tangible fixed assets

I nuest tnants

CURRENT ASSETS
Stock

Debtors

Caab at bank and ln btntd

8

9

10

11

12

956
43,83 I

44, 194

88,981

I

11,456

908,35~

919,807

1,033

58,420

64,590

124.043

I

19,982

793,056

813,039

LJABILITIES
Creditors (ailing due withbt ona year 13 22,622 39,3 19

Net Current Assets

NET ASSETS

66,359

986, 166

84,724

897,763

THE FUNDS OF THE CHARITY

Unrestricted funds

Designated funds

16

984,605

1,561

986i, )66

896,202

1,561

897,763

The linancial sbtlntnents wren aglproved by tire Trustees on 6 Junc 2022

and signed an their behalf

S IBBOTSON

CHAIRhtAN

A CAR'I WRIGHT

HONORARY TREASURER

The notes on pages 7 tn 12 form part of these. financial statentents.
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ACCOUNTING POLICIES

(s) BASIS OF PREPARATION AND ASSESSMENT OF GOING CONCERN

The linancial statements have been prepared under the historicnl cost convention with items recognised

at cost or transaction value unless otherwise stated in the relevant notes to these financial stateinents.

The financial statements have been prepared in accordance with the Statement of Recommended Practice:

Accounting and Reportiug by Charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in the LIK and Republic of ireland (FRS 102) issued in October2019 and

e(festive Mt Janusry 2019, and the Financial Reporting Standard applicable in the United Kingdom nnd

Republic a(Ireland (FRS 102) and the Charities Act 2011,

The Trust constitutes apublic beneBt entity as defined by FRS 102,

The Trustees consider that there arosm tnaterial uncertainties about the Trust's ability to continue as a

going cencem, The most significant areas of uncertainty that affect the canying value of assets held by

the Trust are the level of investment return and the perfonnance of investment markets.

(b) (NCOME RECOGNITION

Incoming resources are tuuluded when receivable, with the exception of subscriptions which are recognised

as incmne whenroce(ved, aubscriptions in advance however mode'ferred.

(a) EXPENDITURE RECOGNITION
AII expenditure is accounted For on att accruals basis and has been classified under headings that aggregate

all costs related to that category.

(d) GOVERNANCE COSTS
These costs relate to central management and administration costs, management of the Charity's assets,

organisational management and compliance with constitutional and statutory requirements.

(e) SUPPORT COSTS
Overheads and support costs have been apportioned on an appropriate basis r. ,g. staff time.

(f) TAXATION
The Society is a registered Charity and its income is exempt from Corporation tax as it ls applied for

charimb I e pmp osas,

(g) DEPRECIATION

Depreciation is provided to write off the costs of tangible fixed assets on a reducing balance over their

useful eccmomic lives at the following rates:-

O)fice equipment and llttings - 25% reducing balance

Soitware - 33'% straight line

(h) FIXED ASSETS INVESTMENTS
lnveshnents are a foun of basic financial instrument and are initially recognised at their transaction value

and subsequently measured at their fair value as at the balance sheet date using the olosing quotedmayket

prise The Statement of Financial Activities includes the gains and losses arising nn the revaluation and

disposal thmughout the year.

The Charity does oot acquire put options, derivatives or olher complex financial btstruments.
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The main form of financial risk faced by the Charity is that of volatility in equity markets nnd investment

mad[cts due to wider economic coriditions, the attitude of investors to investment risk, and changes in

sentiment concerning equities and with[n partirular sectors and sub sectors,

{I) REALISED GAINS AND LOSSES
AB gains end losses are taken to the Statement of Financial Activities as they arise. Realised gains and

losses on Iovttstments are calculated as the difference between sales proceeds and their opening cnrrying
vahta or their purchase value if acquired subsequent to the first day of the tinanrial year. Unrealised

gains and losses arn ca[sainted as the difference between the fair value at the year cnd and their cnrrying

value, Realised and uiucalised investment gains and losses arc combined in the Statement of Financial

Activities,

[j) FUND ACCOUNTING
Ponds are incoming resourr«s receivable or generated for [he objects of the Charity wghout further

speciiic purpose and tua available aa general funds.

itestr[cted [linda ara tu ha aced to speci[le purposes es laid down by the donor,

Designated funds are unrestricted general funds designated by the Trustees to be set aside and expended

en a specific purpose.

(k) STOCK
Stack is wduad at thc lower ot' cost or awrealisable value.

{I) CASH FLOWSTATEMENT EXEMPTION
The Charity has taken advantage of exemptions under Charities SORP and Sectinn 7 uf FRS 102 to tttu

produce a Statement ofCash Flows,

SUBSCRIPTIONS, DONATIONS AND LEGACIES
- Unres(ricted

Ore[its

Subscriptions

Donations and legacies

2021

54,432
'932

55,364

2020

8

3,500
«I8,294

7.085

58,879

INCOME FROM CHARITABLE ACTIVITIES
~ U[1restricted

Secretarial services

Lectures

Publications/royalties

Presentations and events

Sale of images oi archive niaterial

Other Income

202[

794

59332
I;250

1[9
I4)76

62,571

2020

3,176

90
62.242

348
209

ee,oes

INVESTMENT INCOMF.

Dlvldcnds an Bated investmcnts

[a[crest receivable on cash deposits

202 t

25,954

5

25,959

2020

26,70'/

6

26,7[3
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COST OF CHARITABLE ACTIVITIES

Lectures

Library services

Publications

Presentations and events

Ties/shields/note lets

Support aosts (note 6)

2021

23,937

146,848

170,785

2020
f.
500

62

26, 138

2,342

130,140

159,182

SUPPORT CQSTS
YEAR ENDED 3 1STDECEMBER 2021

StaIT costs

IT support and consumablcs

Cleaning

R.ent, rates and utilities

Relacarion and storage costs

insurance

Repairs ta property

Printing, stationery, postage and sdvemsing

Other oflice costs

Telephone

Bank charges

Deprecmtion

Loss on disposal

Governance (note 7)

Charitable

Activities

62, 161

11305
870

32)965
4,646

2,967

7,833

4, 170
347

1,366
842

7,924

1,133

138,429

Governance

f

8,419

8,419

2021

Total

f
62, 161

11,205

870
32,965

4,646

2,967

7,833
4, 170

347

1,366

842

7,924

1,133

8,419

146,848

SUPPQRT CQSTS
YEAR ENDED 31ST DECEMBER 2020

StalTcasts

IT support and consumables

Cleaning

Rent, ratos and utilities

Insurance

Repairs to property

Printing, stationery, postage and advertising

Other oBicc costs

Telephone

Sank charges

Depreciation

Ooverosnce (note 7)

Charitable

Activities

f
62, )37
10,815

1,350

33,545

2, 191

2,831
3,464

355

1,127

802

4,387

123,004

Governance

7, 136

7, 136

2019
Total

f
62, 137

10,815

1,350
33,545

2, 191

2,831

3,464

355

1,127

802

4,387

7, 136

130,140
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GOVERNANCE COSTS

Legal and professional costs

independent Examiners fce

Bookkeeping

2021

8
913

1,890

5,616

8,4 19

1,824

5 312

7,136

LIBRARY

Library assets have not been capitalised other than their inclusion in the balance sheet ate written dawn

net book value off i.

TANGIBLE FIXED ASSETS
YEAR ENDED 31ST DECEMBER 2021

OAicc

Sohwam Equipment

f. 2
Total

8
COST
Balance at 1st January 2021

Additions

Dispossls

Balance st 31st December 2021

ACCUMUL, ATED DEPRECIATION

Balance at 1st January Z021

Charge for the yenr

Eliminated on disposal

Bstance at 31st Deccrnber 2021

NET BOOK VALLIB

At 31st December 2021

21,162

21,162

4,761

7,054

I 1,11 I 5

9,347

6,039
531

2,534

4,036

2,458

870

1,401

1,927

2.109

27,201

531

2,534

25, 198

7.219
7,924

1,401

13,742

11,456

TANG1BLE FIXED ASSETS
YEAR ENDED 3 IST DECEMBER 2020

OAica

Soitware Equipment

6
Total

COST
Balance st 1st January 2020
Additions

Balance at 31st December 2020

ACCUMULATED DEPRECIATION
Balance ut 1st January 2020
Charge for the year

Balance at 31st Decetnber 7020

NET BOOK VALUE

At 31st December 2020

5,994
15,168

21,162

1,499

3,262

4,761

16,401

5,362
677

b,v39

1333
1, 125

2,45tt

3%1

11,356
15,845

27301

Z, 832

4387

7,219

19,982
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10. INVESTMENTS

Listed ttsvestmcnts

Market value at 1st January 2021
Additions

131sposals

Not realised investment gain

Net umealised investment gnin(

Market value at 3 1st December 2021

2021

8

793,056

115794

908,350

2020

810,810

(75,000)
'7,940

49,306

793,056

Listed investments are revalued at thc year end to their morkct value. The listed investments are held

indirectly onbehalfofthe Society.

Thc historical cost of listed investments is f651,063 (2020:f651,063). The majority oF investment assets

ara held in the UK and there arc no restrictions on the realisation of these investments.

STOCK

Inventory

2021

8
956

2020

1,033

13.

DEBTORS

Trade receivables

Other debtors

Frepayments

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Social security and other taxes

Accruals and deferred income

Trade oreditors

Other cmditors

2021

I i019
30,579

12433

43,831

2021

6

1,373

18,100

2,634
$15

22,622

2020

f.

19,792

27,4 10

11218

58,420

2020
8

212
38,566

541

39,319

14. RESERVES
YEAR EIVDED 3 I ST DECEMBER Z021

Balance at

lat January

2021

Designmed 1,561

Unrcstnc ted 896302

lncoruo Expenditure Oains

8

143,894 170,785 115,294

Balance at

31st December

Transfers 2021

i/61
984,60(

897,763 143,894 170,785 115,294 986, 166
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RESERVES
YEAR ENDED 31ST DECEMBER 2020

Balance at

1st January

2020

6

Designanul 1,561
I)nrestricted 846,481

Income Eapenditure Gains

8

151,657 159,182 57,246

Bslanco at

31st December

Transfers 2020

f
1,561

896,202

848,042 151,657 159,182 57,246 897,763

15,

The Trustees have designated a sum of money aa a book fund.

'NE1'ASSETS BYFUND

Library

Tangible lixed assets

Invesrntents

Currern assets

Current liabilities

Net Assets

2021

I

11,456
908,350

88,981

(22,622)

986, 166

2020

I

19,982
793,056

124,043
(3'9,319)

897,763

16. RELATED PARTY DISCLOSIJRES
During the year a total of $80 was rcimburscd to the Trustees (2020: f5),

B Omrani, a Trustee was paid 622, 852 (2020 f23,547) during the year for servk;es m relation to editing.


