THE ROYAL SOCIETY FOR ASIAN AFFAIRS

FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T DECEMBER 202}

CONTENTS AND CHARITY INFORMATION

CONTENTS:

Trugtees' Report

(Adependent Examiner's Reporl
sindemnent uf Financial Activities
Balance Sheet

Wotes tvflie Financial Statemenls

TRUSTEES:

CHARITY OFFICES:

CHARITY REGISTRATION NUMBER:

CIO NUMBER:

INDEPENDENT EXAMINER:

BANKERS:

INVESTMENT MANAGERS:

AM Cartwright (Treasurer)

G Darey (appomied 28 Aprit2022)

¥ Easlea

S Ibbotson (Chairman appainted 3 Méy 2021)
R Lamb

‘B Omrani

M Skipper (appointéd- 10th. March 2021)

F Slevin {Chairman resigned 6 December 2021)
A Steger (Vice-Chairman)

D Taylor

16 Old Queen Street

. Loudon

SWIH GHP.
1179300
CED14T1D

lan W Shipley FCCA

For and on behalf of:

Prentis & Co LLP

Chartered Accourtonts & Independent Examiners
115¢ Milton Road

Cainbridge

CB4 VXE -

Lioyds Bank.

Patl Mall

St Jaies Branch
8-10 Waterloo Place
London

SW1Y IBE

CCLA investrment Management
Senator House

85 Queen Victoria Street
London

EC4V 4ET

7-12



THE ROYAL SOCIETY ROR ASIAN AFFAIRS . PAGE |
FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER 2021
REPORT OF THE TRUSTEES

The Trogtses prasent their annial mpott and financial statements of the charity for the year ended 344t December 2021,
The tiranicial statements have bsen preparcd in accordanice with the accounting poiteies set out in nnte 1 to the accounts
and sonply wih the Charity's trust deed, the Charitios Act 2011 and Accovnting and Reporting by Charitjes: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of 1reland (FRS102) (effective st January 2¢19).

STRUCTURE GOVERNANCE AND MANAGEMENT

The Royal Society for Asian Affairs was reconstituted as a Charitable Incorporated Organisation (C10) n 23rd July
2018 reference 1179300, ond assels transferred from the old Society-on 10th January 2019, The Seciety was originally
catablished as the Central Asian Soclety In 1901 ardl in 1931 recaived its Royal Patronage. In $¥75 the Charity
changed fts name to The Royal Society for Asian Affairs (known also as REAA).

The Saclety is nimv governed by its trust deed following conversion fo C10 status.
Trustees are appointed at the Annial General Meeting for a three year terin anid are ¢ligible far re-election,
On.gppointinent gl Trastess reesived an induction pack, and are informed of their doties as Trustees,

DBJECTIVES AND ACTIVITIES FOR THE PUBLIC BENEFIT
The Charity's objectives arg to promate learning and advance education in the subject af and sith regard to all the
cpuntries of Asia,

The Charity afins to achieve this through publishing material, arranging events, tours‘and courses, inainteining a {brary
g coliaboratian with other arganisations.

The Trustees have referred to the guidance contained in the Gharity Commission general guidance on public benefit and
continue to-do sa. The Trustees believe public benefit is satisfied by the glvanceinent af edircation the Charity undertakes.

ACHIEVEMENTS AND PERFORMANCE
2021 saw some important ghanges in the Society.

Frank Slevin stood down on 6 December 2021, having been a Trustes since 2014 and Chairman since 2017, The board
glected Saphie [bbotson a5 his successor, the first female Chair of the Soclety and the youngest in its history.

Most of the Society’s Library moved to Haileybury in 2016, but a small portion remained at the Society' s offices. This
was never 1 salisfacfary arrangesient and in the Spring of 2021 the Society and Haileybury entered inte & new agrecinent
under which the Libeary was consolidated at Haiteybury under the care of the Soctety's new Librorian and Archivist, Dr
Toby Parker. The Society's duchive and other arefacts were glso moved to Halleybury where they can be better conservad,
dispiayed and more readily oatisulted by researchers (including senior pupils of the gchooly.

The Society's affice had been stanewhal unsatisfactorlly located in Euston since 2016 and i October 2021 mowed o
bhetter [pcated and moTe accessibie pramses in Westminster fram where it will be eapler 1o engage with government,
embassia and other leaimed societies 2nd think-tanks.

Septernber 2021 saw tha Society's first face-to-[ace event since the beginning of the COVID-19 pandemic, when the
smnual [Hugh Leach demortal Lecture was delivered by Prince Turki AlFaisal Al-Sand on hs efforts to secure pesce in
Afghanistan Datween 1979 and 2001. The Bociety was fortunate to have the support and collaboration of the King Fnjsal
Caiter for Research and Islamic $10dics and Medina Pubhshmg in dclivenng this event, which attracted an audience in
person and oddioe of over 404

In Spring 2021 the Society hosted a suecessful hatf-day online canference jointly with the University of Virginia on
*Citizenship, Belonging and the Partition of [ndin” and the presentations will he published in dadan Affairs in 2022,



THE ROYAL SOCIETY FOR ABIAN AFFATRS PAGE 2
FINANCIAL BTATEMENTS FOR THE YEAR ENDED 31ST DECEMBER 3021
REPORT OF THE TRUSTEES ........ senns o ZONT

Eighteen other online lectures and panel discussions were held, tulminating with the opening, by Rory Stewart, of a series
an "Culture, Conflict and Recovery in Asia". The annual Lord Denman Lecture was given by Lord Ricketts on the subject
“Is Britain Really an Indo-Pacific Power?"

A=tan Affairs epntinued to perform strongly and is the Seciety's Jargest source-of income, Cambined citculation and
downloads were slightly lower than fp 2020 but remained up on 2019 and previous years. Downloads were particulasly
sirong in fe USA, China accounted for the highest number of citations.

The Sociery's Travel Awards remained suspended because of uncertainty about trends in the continuing pandemic, ag «id
the Bnnual Sehools' Day normally delkvered jointly with SOAS,

FINANCIAL REVIEW

The Society had a surplus of £88,403 for the year (2020 gurplus-of £49,721). Investments showed unrealised gains of .
£115,204 {2020; £49,306). Reserves currently stand at £986,166 (2020: £897,763) and free reserves at £985,999
(2020: £477,763) and the Trustees congider the financial situstion of the Charity satisfactory.

RESERVE POLICY

The Society has no permanent endowirient, but has a policy of retaining fimds. in reserves to support future growth, to allow
for future expenditure and to generate angolng incoie to support the Socioty's charitable activities. The Trustees consider
the current level of free reserves at £986,166 appropriate to these purposes.

PLANS FOR FUTURE PERIODS

With the lifting of all remaining pandemic restrictions, in 2022 the Society intends incrementally to resutne mieetings in
person, but will cantinue the successful programine of online events indefinitely, building on their additional reach and
populartty,

The Society will also tperiment with jnitiatives aimed at enfiancing the value of membership of the Sotiety, ncluding
more exclusive petivities such as book discussions, online foruins and snzial events.

KEY PERSONNEL AND PAY POLICY ,

Thie Charity is directed ad controlled on a day to day basis by 8 Chiaf Executive OfFicer and one assistant, together
with sapport from volunteers. The Trustees are responsible for the strategic directinn of the Charity and are not
resxiunerated for their duties as Trustees. The CEO is accountable to the Trustees,

TRUSTEES' RESPONSIBILITIES IN RELATION TO THE FINANCIAL STATEMENTS
The Charity's Trustees are responsible for preparing a Trustees' annua) report and financin! statements in accordance with
applicable law angd United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The taw applioable to charties in England and Wales regalires the Chawrity Trustees to prepare financial statemente for
sach year which glve a true and fair view of the state of effairs of the Charity and of the incoming resources and
application ef resouress, of the Charity for that period. In prepating the financial stavenents, the Trustaes s sequired to:

. Select suitable accounting policies and then apply them consistently;.

. tbserve the methods and princlples in the applicable Charities SORP;

' - make judgements and estimates that are reesonable and prudsnt; _

, state whether applicable agcounting standards havé been followed, subject to any material departures that

st be disclosed and explained in the financial statements;
' prepare tfy financial staternents on & golag concern basis unless it is inappropriate to presume that the
charity will gontioue by aperation,
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The Trustées are responsible for kesping proper accounting records which disclost with reasonable accuracy af any time
the financial position of the Charity and to enabje them to ensure that the financial statements comply with the Charities
Act 2011, the applicable Charities {Accounts and Reports) Regulations and the provisions of the Trust Deed, They are
alsa respousible for safeguarding the assets of the Charity and taking reasonable steps for the prevention ond detection of
fraud and #ther frregularities.

APPROVAL
This report was approved by the Trustees on 6 June 2022
and gigned on their behalf.

Bl b o

R T RIS T R R LR T LT R R I R XRERTTRILY SR R e L L R N RS I AT N Y

5 IBBOTSON A CARTWRIGHT
CHAIRMAN HONORARY TREASURER
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[INDEPENDENT EXAMINER'S REPORT TC THE TRUSTEES OF THE RDYAL SOCIETY FOR ASIAN AFFAIRS

] repegt io the Charity Trustees an-my examination of the accounts of the charitable company for the yvear ended. 315t
December 2021, whith are set out on pages § 10 42, '

RESPONSIBILITIES AND BASIS OF REPORT
As thw Charity's Trustees of the Charity you ave responsible Tor-the preparation of the aceounts inaccordance with
with the requirerents of the Chaorities Act 2011 (the 201 ] Act').

I repart in regpect of my examination of the charity's accounts earried out under section 145 of the 2011 Act and in
carrying out my eXamination 1 have followed #l the epplicable Directions given by the Charity Commission under
sction 145(5%b) of the Act.

INDEPENDENT EXAMINERS' STATEMENT
I Have completed my axamination. I confirm that ne matters have come 1o my atiention in copnection with the
examination gjving me cause to believe:

(17 acecmmling records wers not kept in respect of the Charity as required by 8.310 of'the 2011 Act

(2) the accounts do not k=sord with thase accounting recotds;

(1) the accounts do not comply with the applicable requirements congerning the form and contefils of the accounts set
out in the Charities { Accounts and Reports) Regulations 2008 other than any requirement that 3he accounts give a
‘reeand fait’ view which is not @ mstter considered as part of an independent examination; br;

1 ks no conoatrs ad have come across no other natters In confiection with the examination to which attention should
be drawn In this ropost in order to enable a proper understanding: of the-accounts to be reached.

\&\a\\/u"_\

[AN W SHIPLEY FCCA

FOR AND ON BEHALF OF:
PRENTIS & CO LLP
CHARTERED ACCOUNTANTS &
INDEPENDENT EXAMINERS

115¢ Mikwon Rowud
Cambridge
B4 1XE

K,H; ’Sr-""— i Ry By X ‘
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STATEMENT OF FINANCIAL ACTIVTIES

Note
INCOME .
Subscriptions, donations and legacies 2
Charitable Activities 3

Investment Income 4
TOTAL INCOME

EXPENDITURE
Charitable Astivities 5

TOTAL EXPENDITURE

NET (EXPENDITURE)/INCOME BEFORE
GAINS ON INVESTMENTS

Net gains on investinent assets 10

NET MOVEMENT IN FUNDS

RECONCILIATION OF FUNDS
Total Funds brought forward

Total Funds carried forward

The notes on pages 7 to |2 form part of these financial statements.

PAGE 5

2021 2020
£ £

55,364 58,879

62,571 66,065

25,959 26,713

143,894 151,657

170,785 159,182
170,785, 159,182

{26.391) (7,525)

115,294 57,246
88,403 49.72)

897.763 248,042

DR6, 166 %97,763
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DALANCE SHEET

FIXED ASSETS
Library

Tangible fixed assets
[nidstinents

CURBRENT ASSETS
Scock:

Debtors

Cash -t bapk and in hand

LIABILITIES
Creditors falling due within one year

Net Curremt Assets
NET ASSETS

THE FUNDS OF THE CHARITY
Ungestricted funds
Designatedd funds

The financial stakements wern seqroved by the Trustees on

and signed en their behalf,

Aol

IR TN T YTy EA TR A ubl

S IBBOTSON
CHAIRMAN

LT PR LYY

A CAR l WRIGHT
HONORARY TREASURER

Noles

il

1
12

13

202)

956
43,831
44,194

84,981

12,622

6 June 2022

The notes an pages 748 12 form part of these financial statemants,

I
11,456
Q08,358

919,807

66,3359
486,166

!

D84.605
1,561

286,140

1,033
58,420
54,590

124,043

—— il

39319

FAGE 6

19,982
793,056

813,039

84,724

|

897,763

|

896,202
1,361

897,763

—————
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I ACCOUNTING POLICIES
{a) BASIS OF PREPARATION AND ASSESSMENT OF GOING CONCERN
The financial statements have been prepared under the historical cost convention with items recognised
Bt cost or fransaction value unless otherwise gtated in the relevant notes to these fivancial statements.
The financial statements have been prepared in accordance with the Statement of Recommended Practice:
Accounting and Reportihg by Charities preparing thelr accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of freiand (FRS 102} issued in October 2019 and
offective Ist January 2019, and the Financial Reporting Standard applicable in the United Kingdoin and
Republic ol Ireland (FRS 102} and the Charities Act 2011,

The Trust constitutes & public benefit-entity as defined by FRS 102,

The Trustees consider thet there are #o material uncertaintles about the Trust's ability to contioue as a
going cengern. The most significant greas of uncertainty that affect the canrying value of assets held by
the Trust are the level of investment return and the perfonnance of investment markets.

{b) INCOME RECOGNITION
Incoming resources are ingluded when receivable, with the sxception of subscriptions which are reongniséd
as tncomie when tesedved, subscriptions in advance however ams Jeferred.

(9) EXPENDITURE RECOGNITION
All expenditure is accounsed for on an acerbals basis end has been classified under beadings that apgregate
1}l cosis related to that catazory.

{d) GOVERNANCE COSTS
These costs relate o ¢entral managenient and administration costs, management of the Charity's assets,
organisational managemnent and compliance with constitutional and staturory requirements,

{e) SUPPORT £OSTS
Owerheads and support costs have been apportioned on an appropriate basis ¢.g. staff'time.

(N TAXATION
The Society is a registered Charity &nd its mcome is exempt from Corporation tax as it 1$-applled for
charferble puiposas,

(g) DEPRECIATION _
Drepreciation is pravided to write off the casts of tanyible fixed assets on a reducing balance over their
useful economic lves at the following rates:-

Office equipiment and fittings - 25% reducing batance
Saftwere - 33% stiaight line

(h) FIXED ASSETS INVESTMENTS

[nvestments are a form of basic financial instrument and are initially recognised at their transaation value
and subsequently measured at their fair value as at the belance sheet date using the closing quoted market
ptieo. The Statement of Financial Activities includes the gains and losses arising on the revaluation and
disposat thtoughout the year.

The Charity dees aot acquire put options, derivatives or other complex finencial Iastruments.
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NOTES TO THE FINANCIAL STATEMENTS

The main form of financial risk faced by the Charity Is that 6f volatility in equity markets and investment
markets due to wider economic coriditions, the attitude of investors to investment risk, and thanges in
sentiment sopcettting equities and within particular sectors ind sub sectors.

(I REALISED GAINS AND LOSSES

All gains and losses are taken to the Statement of Finpncial Activities a5 they arise. Realised gains pnd
josses on Inveztments are calculated as the difference belween sales proceeds-and thelr opening tamrying
value or their purchase salue if acquired subsequent 1o the first day of the financial year. Unréalised
gains and losses v e&dculated as the difference between the fair valie at the year end and their camying
value. Realised and unrcalised investment gains and losses are combined in the Statement of Financial
Actlvities,

{}} FUND ACCOUNTING

Punds are inpgming resources receivable or yenerated for the obleets of the Charity without furthier
specific purpose and are available A% general funds.

Restricted funds axe to be need to specific purposes as laid down by the donor.

Dizglgnated funds are unrestricied generdl funds designated by the Trustees to be set aside and expended

PAGE &

am a specific purpose,

(k) STOCK

Stock is vadued at the lower of cost or et realisable value.

(Il CASH FLOW STATEMENT EXEMPTION

The Charity has taken advantage of exemptions under Charities SORP and Section 7 of FRS 112 to mat

preduce a Bratement of Cash Flows,

BUBSCRIPTIONS, BONATIONS AND LEGACIES 2021 2020
~ Unrestricted £ £
Grants - 3,500
Subscriptibns 54,432 48,294
Bonations and legaeies 932 7,085
55,364 58,879
INCOME FROM CHARITABLE ACTIVITIES 2021 2020
- Unrestricted £ £
Secretarial services 794 3,176
Lectures - 90
Publications/royalties 59,332 £2,247
Presentations and events 1,250 348
Sele of images of archive mdterial 109 209
Other income 1076 -
62,571 46,0685
INVESTMENT INCOME W21 2020
£ £
Dividends an Jistcd investments 25,954 26,707
Interest receivable an cash deposits 5 6
25,959 26,73

|
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5 COST OF CHARITABLE ACTIVITIES 2021 2020
£ £
Lectures - 500
Library services ' - 62
Publications 23,937 26,138
Presentations and events . 2,342
Ties/shields/notelets - -
Support gosts (note 6) 145,843 £30,140

170,785 159,182

—————

6. SUPPORT COSTS ' Charitable 2021

YEAR-ENDED 315T DECEMBER 2021 Activities  Governance Total
£ £ £

Staff costs 62,161 - 62,161
IT support and consumables 11,205 - 11,205
Cleaning 370 - 370
Rent, rates and wtilities 32,965 - 32,965
Relocation and storage costs 4,646 . 4,646
Insurance , 2_;'967 - 2,967
Repairs to property 7,833 - 7,832
Printing, stationery, postage and advertising 4,170 . 4,170
Other office costs 347 - 347
Taléphone 1,366 - 1,366
Bank charges 842 - 842
Depreciatioh 7,924 - 7,924
Lass on disposal 1,133 - 1,133
Gavernance (note 7) - B9 3419

138,429 8,419 146,848
SUPPORT COSTS ‘ Charltable 2019
YEAR ENDED 315T DECEMBER 2020 Activitles  Goveroance Total

. £ £ £

Btaff costs 62,137 - 62,137
IT suppart and constmables 10815 - 10,815
Clsaning 1,350 - 1,350
Rent, rates and utilities . 33,545 - 33,545
Insurance 2,19 - 2,191
Repairs to property ' ©o 2,831 - 2,831
Printing, stationery, postage and advertising 3,464 - 3,464
Dither offics costs 355 - 358
Telephone 1,127 - 1,127
Bank charges 802 . 802
Depreciation 4,387 - 4,387
Goverpance (note 7) ’ - 7,136 7,136

123,004 7,136 130,140
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7,

GOVERNANCE COSTS

Legal and professional costs
Independent Examiners fee
Bookkeeping

LIBRARY

2021
E
513

1,890

5,018

3419

PAGE 10

2020

(,824
5312

7,136

Library assets have not been cepitalised other than their inclusion in the balance sheet at a written down

net book value of £],

TANGIBLE FIXED ASSETS
YEAR ENDED 11S8T DECEMBER 2021

COST .

Balance at [st Sanuary 2021
Additions

Disposals

Balance at 31st Deceniber 2021

ACCUMULATED DEPRECIATION -
Balance at Ist January 2021

Charge for the year

Elitninated on - disposal .

" Batance at 31st Decernber 202)

NET BOQK VALLUE.
At 31st December 2021

TANGIBLE FIXED ASSETS .
YEAR ENDED 31ST DECEMBER 2620

COST
Baldnce at 1st January 2020
Additions

Balance at 3 15t December 2020

ACCUMULATED DEPRECIATION
Balance ut [st January 2020
Charge for the year

Balance at 31st December 2020

NET BOOK VALUE
At 31st Decamber 2020

Office
Software  Equipment
£ E
21,162 6,039
- 531
- 2,534
2062 4,036
2761 2,458
7,054 870
- 1401
11818 1927
19,347 2.109
: Office
Software  Egquipment
£ £
5,994 3,362
15,168 677
21,162 6,05
1,499 1,333
31,262 1,125
4,761 2,458
16,401

3,581

S

Total
£

27,201
531
2,334

——
25,198

T e——

7,219
71924
1.401

13,742

—————

11,456

——

Total

11,356
15,845

27,204

2,832
4,187

7,219

19,982
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10,

It

12.

14,

INVESTMENTS

Listed Inwestments

Market value at 15t January 2021
Addirions

THsposals

Net realised investment gain.
Net unrealised investment gaing

Market value at 3 st December 2021

PAGE |1
2021 2020

£ £
793,056 810,810
< {75,000)
. 7,940
115204 49,306
908,350 793,056

Listed investments are revalued at the year end to their market ®alue, The listed investments ars held

ndirectly on behalf of the Society.

The historical cost-of listed investments i3.£651,063 {2020: £651,063). 'The majority of investment.assels
ard teekd inthe UK and there are no restrictions-on the realisation of these investments.

STOCK 2021 2020
£ £
Imventory 956 1,033
CEBTORS 2021 2020
£ £
Trade receivables 1,019 19,792
Other debtors 30,579 27410
~ Prepayments 12,233 1,218
43,83 38420
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 2021 2020
£ E
Social security and other taxes 1L,373 212
Axccruals and deferred income 18,100 38,566
Trade creditars 2,634 541
Other creditors 513 -
22,622 39,319
RESERVES
YEAR ENDED 3)58T DECEMBBR_ 2021
Dalance Balance at
[st January 315t December
2021 Incons  Expenditure  Gains Transfers 2021
i £ i 3 £ £
Dregignated 1,561 - - - - 1,561
Unreatricted 396,202 143,204 173,785 115,294 - 984,605
897,763 143,894 i70,785 115,294 - 980,166
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RESERVES
YEAR ENDED 31ST DECEMBER 2020
Balance at Balance at
14t January 315t December
2020 Income Expenditure  Gains Transfers 2020
£ £ i £ £ i
Designated 1,561 . R - . 1,561
Unrestricted 846,481 151,657 159,182 57,246 . 896,202
348047 (51,657 (39,182 57,246 PR TTA T
The Trustees have designated a sum of money as. & book fund.
NET ASSETS RY FUND 2021 2020
£ £
Library 1 1
Tanglble fixed assots 11456 19,982
Investnients B0%,350 793,056
Cutrent assets 88,981 $24,043

[6.

Current liabilities

Net Assets

RELATED PARTY DISCLOSURES

(22,622)  (39,319)
986,166 897.763

During the year a total of £80 was reimbursed 1o the Trustees (2020; £5).

B Omrani, a Trustce was paid £22,852 (2020: £23,547) during the year for services in relation to editiny.



