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d  r  dWychwoo School Cha ity Limite

R r    D r r  r  r d d  r epo t of the i ecto s fo the yea en e 31 Octobe 2021

 D r r  r  d  r  r  r r  r   d d The i ecto s a e please to p esent thei annual epo t togethe with the au ite fnancial
   r   r  r d d  r .statements of the cha itable company fo the yea en e 31 Octobe 2021

      r        The fnancial statements comply with the Cha ities Act 2011, the Companies Act 2006, the
M r d  d  r    d   d  R r   remo an um an A ticles of Association, an Accounting an epo ting by Cha ities:

  R d d  r    r  r r  r  Statement of ecommen e P actice applicable to cha ities p epa ing thei fnancial
  rd     R r  d rd     dstatements in acco ance with the Financial epo ting Stan a applicable in the UK an

R   r d R     r  .epublic of I elan (F S 102) (efective 1 Janua y 2015)

R R  R  D M MST UCTU E, GOVE NANCE AN ANAGE ENT

 d d rConstitution an a minist ation
   r r d   M  .  r    r  r  The company was inco po ate on 5 ay 1943 The owne ship of the sha es ests with

r  r d    d d  r .     r r dT ustees gove ne by a settlement ate 16 Novembe 1957 The company is a egiste e
r  d  r d   r    d d   .cha ity an is gove ne by the A ticles of Association ate 28 June 2004

 D r r  r   r r  d r  d r  d r   r rThe i ecto s, T ustees, Company sec eta y an p ofessional a vise s u ing the yea a e
   .shown on page 1

r  O ganisational management
 rd   D r r     r   r  r   r rThe Boa of i ecto s meet once a te m with esponsibilities fo investment, bu sa y

r  d dr .   D r r  r  d     rd  dp ovision an fun aising Two i ecto s a e nominate to sit on the Boa of Wychwoo
 rd  d.School (Oxfo ) Limite

D r r  d  d ri ecto s' in uction an t aining
D r r  r  r d  r  d r r  d      i ecto s a e b iefe on thei obligations un e cha ity an company law, the content of the
M r d  d r      d d  remo an um an A ticles of Association, the committee an ecision-making p ocesses

d   d  r  r r    r .   D r r  r  r d  an business plan an ecent pe fo mance of the cha ity i ecto s a e encou age to
d r r  r  r   r      d r  atten app op iate exte nal t aining events whe e these will facilitate the un e taking of

r r .thei ole

 M  r  R rKey anagement Pe sonnel emune ation
 D r r  r     r . The i ecto s a e the key management pe sonnel

 D r r     d     d r r   d  All i ecto s of the company (inclu ing those acting as i ecto s of Wychwoo School
rd  d   r    (Oxfo ) Limite ) give thei time on a r  p o bono  d  r r   d  basis an no emune ation was pai in the

r.   D   D r r   d  r d  r  r  r  d d ryea etails of i ecto s' expenses an elate pa ty t ansactions a e isclose whe e
r        .   D r r  r  r r d  dnecessa y in the notes to the fnancial statements The i ecto s a e equi e to isclose

 r  r  d   rd      dr  rall elevant inte ests an , in acco ance with the company’s policy, with aw f om
d  r     r  r . ecisions whe e a confict of inte est a ises

 D OBJECTIVES AN ACTIVITIES

r  Cha itable objects
 r  r d  r    r   d   r   r  The cha ity p ovi es suppo t to the gi ls of Wychwoo School th ough the p ovision of

r  d r r  d  r d   r  r   d .g ants an bu sa ies an by p ovi ing fnancial suppo t fo the school’s evelopment

 d d d Aims an inten e impact
   d       r  r d   dThe mission of Wychwoo School is to enable pupils to ealise thei aca emic potential an

 d  r d d   r r   r    d r .to evelop thei in ivi ual talents, p epa ing them fo life in the wi e community

rSecto
d    d        r    r  Wychwoo School is, an will continue to be, an active membe of the Gi ls' School

 d  rd   .Association an the Boa ing Schools' Association

M  D R RMACHIEVE ENTS AN PE FO ANCE



d  r  dWychwoo School Cha ity Limite
R r    D r r  r  r d d  r epo t of the i ecto s fo the yea en e 31 Octobe 2021

 r     r   r  d  d  r  r rThe cha ity will continue to suppo t the gi ls atten ing Wychwoo School th ough bu sa ies
d    r r  r    r  d    d .an the school was pa ticula ly app eciative of this suppo t ue to the pan emic



d  r  dWychwoo School Cha ity Limite

R r    D r r  r  r d d  r  epo t of the i ecto s fo the yea en e 31 Octobe 2021
d(continue )

 d  rBeneft an social esponsibility

 rd  D r r  d r    d      r  The Boa of i ecto s consi e that it has complie with Section 17(5) of The Cha ities Act
 2011   d  r rd     d  d   r  . to have ue ega to the public beneft gui ance publishe by the Cha ity Commission

 RFINANCIAL EVIEW

          .      r rThe Statement of Financial Activities is set out on page 7 This shows net incoming esou ces
     r r   .    r  r r    of £84,250 (2020: net incoming esou ces of £77,459) In the p evious yea the e was also a

 r   d          r d  net su plus on isposal of assets of £6,037,568 of which £3,509,081 was einveste in the
 r .joint ventu e

R r  ese ves policy
 r    d  d  d r  d  r r d  r r    The cha ity has small en owment an ono impose est icte ese ves which will be

d  rd   d r .     r  r r   maintaine in acco ance with ono wishes £1,500,000 of its gene al ese ves have been
d d  r   d           d esignate to suppo t the evelopment of the school by way of a loan to Wychwoo School

rd  d.   D r r  d r  r  r r d r r    d .  (Oxfo ) Limite The i ecto s consi e the emaining un est icte ese ves to be a equate

 Investment policy
r  r   r r    r  r  .   rd     The e a e no est ictions on the cha ity’s powe to invest The Boa ’s policy is to maintain

  d d r  r r   rd    .capital value an ist ibute etu ns in acco ance with its objectives

 RGOING CONCE N

 The D r r  d r   r   d  r r    r   ri ecto s consi e the cha ity has a equate esou ces to continue fo the fo eseeable
r .   r   r   d    r    r r   futu e Fo this eason, it a opts a going conce n basis in p epa ing these fnancial

.statements

 R  RPLANS FO THE FUTU E

 rd         r  r   rdThe Boa will maintain a close involvement with the school’s ope ations th ough its Boa
d  d r r   d   rd  d.    rd   r  nominate i ecto s of Wychwoo School (Oxfo ) Limite The Boa will suppo t the

r r r   r    r r  r  d dr .     est uctu e with expe tise in investment, bu sa y p ovision an fun aising It will continue to
  d   d .keep closely involve with the Wychwoo Association

        r    r r  r  r    The school will continue to focus on its co e objective of p epa ing gi ls fo the next stage of
r   r d     r  r  r      d  thei lives, p ovi ing them with the pasto al secu ity f om which they can be conf ent in

d  r r   r  d d .expan ing thei ho izons, both pe sonal an aca emic

R  R  D RP INCIPAL ISKS AN UNCE TAINTIES

R  isk management
R     r  r   d r     r   d.isk management is an integ al pa t of goo gove nance to which the cha ity is committe

d  r d d  dd  r     r .     dCovi -19 int o uce a itional unce tainty into the school’s ope ations The school ma e
r     r    r  d   r rd    r .efo ts to mitigate the isks by following gove nment gui elines with ega s to the vi us

 D r r    r   r d     d  r  d  r rThe i ecto s of the cha ity have assu e the school, of continue suppo t an fu the
      r rdinvestment to enable it to move fo wa .

 d  RHealth an Safety isk
  d     r    r    r d rA Health an Safety committee has met inte nally on a te mly basis to monito an imp ove

   d  r r .the school's health an safety pe fo mance



d  r  dWychwoo School Cha ity Limite

R r    D r r  r   r  d d   r  epo t of the i ecto s fo the yea en e 31 Octobe 2021
d(continue )

rd r  d  rThi pa ty in emnity p ovisions
     d r r  d  r   r  r   r  The school has in place i ecto s' an ofce s' liability insu ance fo the pu pose of

d   D r r     r   r d  r   rd rin emnifying the i ecto s against liability in espect of p ocee ings b ought by thi pa ties,
   d           .  rsubject to the con itions set out in section 234 of the Companies Act 2006 This insu ance

  r  d r   r d  d   r     d   r   r r .was in fo ce u ing the pe io , an is in fo ce as at the ate of app oving this epo t

M   D R R  RSTATE ENT OF I ECTO S’ ESPONSIBILITIES

 D r r  r  r  r r r   r r  d    rdThe i ecto s a e esponsible fo p epa ing the epo t an fnancial statement in acco ance
   d r .with applicable law an egulations

  r r   D r r   r r  r  r r  d   rCompany law equi es the i ecto s to p epa e thei annual epo t an fnancial statements fo
  r.  d r     D r r   d   r r   each fnancial yea Un e that law the i ecto s have electe to p epa e the fnancial

  rd   d  d  r  d   rstatements in acco ance with Unite King om Gene ally Accepte Accounting P actice
d d   d rd  d  .  d r    D r r(Unite King om Accounting Stan a s an applicable law) Un e company law the i ecto

  r       r  d     r  dmust not app ove the fnancial statements unless they a e satisfe that they give a t ue an
r       r    r   d    r  r    fai view of the state of afai s of the cha itable company an of the p oft o loss of the

r   r  r d.  r r      D r r  rcha itable company fo that pe io In p epa ing these fnancial statements, the i ecto s a e
r r d equi e to:

     d    select suitable accounting policies an then apply them consistently

  d  d   r  r  d r dmake ju gements an estimates that a e easonable an p u ent

  r    d rd    d    state whethe applicable UK Accounting Stan a s have been followe , subject to any
r  d r r  d d d d    mate ial epa tu es isclose an explaine in the fnancial statements

 r r        r      r rp epa e the fnancial statements on the going conce n basis unless it is inapp op iate
 r    r      .to p esume that the cha itable company will continue in business

 D r r  r  r  r   d   r rd   d  The i ecto s a e esponsible fo keeping a equate accounting eco s that isclose with
r  r          r   d easonable accu acy at any time the fnancial position of the cha itable company an enable

  r           .  rthem to ensu e that the fnancial statements comply with the Companies Act 2006 They a e
 r  r rd      r   d  r also esponsible fo safegua ing the assets of the cha itable company an hence fo taking

r   r  r  d d   r d d r rr r .easonable steps fo the p evention an etection of f au an othe i egula ities

 r r   r d   rd     This epo t was app ove by the Boa on 17/03/2022

Mr  D   r    rds J Pluck, Chai man of the Boa



d  r  dWychwoo School Cha ity Limite

R r    d d  r   r   d  epo t of the in epen ent examine to the t ustees of Wychwoo School
r  dCha ity Limite

 r r    r           r I epo t to the t ustees on my examination of the accounts of the Company fo the
r d d  r .yea en e 31 Octobe 2021

R  d   r responsibilities an basis of epo t

  r  r     d   d r r  r  r  As the cha ity’s t ustees of the Company (an also its i ecto s fo the pu poses of
   r  r  r  r r      rdcompany law) you a e esponsible fo the p epa ation of the accounts in acco ance

  r r         . with the equi ements of the Companies Act 2006 (‘the 2006 Act’)

 d         r   r r d   Having satisfe myself that the accounts of the Company a e not equi e to be
d d d r r       d r   r d d   au ite un e Pa t 16 of the 2006 Act an a e eligible fo in epen ent examination, I

r r   r      r r    rr d  d repo t in espect of my examination of you cha ity’s accounts as ca ie out un e
    r      .  rr    section 145 of the Cha ities Act 2011 (‘the 2011 Act’) In ca ying out my examination

  d  D r     r   d r  I have followe the i ections given by the Cha ity Commission un e section 145(5)
    .(b) of the 2011 Act

d d  r  In epen ent examine ’s statement

  d   .   r    r     I have complete my examination I conf m that no matte s have come to my
           attention in connection with the examination giving me cause to believe:

.  r rd  r     r      r r d 1 accounting eco s we e not kept in espect of the Company as equi e by
      r section 386 of the 2006 Act; o

.   d   rd   r rd  r 2 the accounts o not acco with those eco s; o

.    d       r r   3 the accounts o not comply with the accounting equi ements of section
     r   r r       r396 of the 2006 Act othe than any equi ement that the accounts give a ‘t ue

d  r       r  d r d   r    d dan fai view which is not a matte consi e e as pa t of an in epen ent
 r examination; o

.      r r d  rd    d  d4 the accounts have not been p epa e in acco ance with the metho s an
r      R d d  r  r   dp inciples of the Statement of ecommen e P actice fo accounting an

r r   r    r  r r  r   epo ting by cha ities applicable to cha ities p epa ing thei accounts in
rd     R r  d rd      dacco ance with the Financial epo ting Stan a applicable in the UK an

R   r d R  .epublic of I elan (F S 102)

   r  d   r   r r     I have no conce ns an have come ac oss no othe matte s in connection with the
    d  dr    r r   rd r   examination to which attention shoul be awn in this epo t in o e to enable a

r r d r d       r d.p ope un e stan ing of the accounts to be eache

 r   N Westbu y FCCA
 d  dThe Ol Engine She

 rdWhetton's Ya



d  r  dWychwoo School Cha ity Limite

 rChapel St eet
Bloxham

.…………… 2022     Oxon OX15 4NB



d  r  dWychwoo School Cha ity Limite

    r  r d d  r Statement of Financial Activities fo the yea en e 31 Octobe 2021
d    d d r  (Inclu ing the income an expen itu e account)

r r dUn est icte R r dest icte
dEn owme
nt  Total

Total
 14 months

 to 31
r Octobe

Note
s

d  Fun s

 

dFun s

 

dFun

  2021  2020

 £  £  £  £  £
M  D D M  R MINCO E AN EN OW ENTS F O :

D  d onations an legacies  1,383  -  -  1,383  19,447
r   Cha itable activities d d r( iscontinue ope ations):

  School fees 2  8,990  -  -  8,990
2,272,94

 6
Investments 3  51,226  234  -  51,460 8,570

r Othe d d r( iscontinue ope ations):
         

  
 d dr  Lettings an sun y

income  -  -  -  -  11,363

r r   Co onavi us Job
R  etention scheme

- - - -
67,707

 Total income  61,599  234  -  61,833
2,380,03

 3
D REXPEN ITU E:

r  Cha itable activities:

d rExpen itu e 4  35,915 - -  35,915
2,302,57

 4
 d rTotal expen itu e

 35,915  -  - 35,915
2,302,57

 4

  d  Net income an net
  dmovement in fun s 25,684  234 - 25,918 77,459

r  r   rSu plus f om the evaluation
 of investments 58,332 - - 58,332 -

r  r   d   P oft f om the isposal of
   rassets to joint ventu e - - - -

6,037,56
8

 r  r r  r dIncome fo the epo ting pe io 84,016 234 - 84,250
6,115,0

27

 d    r Total fun s at 1 Novembe 2020  7,006,342  63,499  10,424  7,080,265  965,238
 d    r Total fun s at 31 Octobe
 2021  7,090,358  63,733  10,424  7,164,515

7,080,2
 65

     d d   d  r d   r d.The statement of fnancial activities inclu e all gains an losses ecognise in the pe io



d  r  dWychwoo School Cha ity Limite

 r  Company numbe : 0380424

     r Balance Sheet as at 31 Octobe 2021

Notes  2021  2020
 £  £

d Fixe assets
  Investments at cost 6 3,509,081 3,509,081

rr  Cu ent assets

D rebto s 7
1,174,46

0 658,679

Investments
        
8

2,083,33
2 -

   d  dCash at bank an in han  399,342
3,170,37

 6
3,657,13

 4
3,829,05

 5
Liabilities

r d r    C e ito s: amounts falling
d    rue within one yea 9 (1,200) (257,371)

  
 rr  Net cu ent assets 3,655,934 3,571,684

 Net assets 7,165,015 7,080,765

  

 d    rThe fun s of the cha ity
d  r  Calle up sha e capital 10  500  500

d  dEn owment fun 11  10,424  10,424
R r d  dest icte income fun s 11  63,733  63,499

r r d  dUn est icte income fun s: 11
   r  dGene al fun s 5,590,358 5,506,342
   D d d   esignate fun s 1,500,000 1,500,000

 r  dTotal cha ity fun s 7,165,015 7,080,765
 d r r  r  d     d   r   r r  The i ecto s a e satisfe that the company is entitle to exemption f om the equi ement to

  d  d r       .obtain an au it un e section 477 of the Companies Act 2006

 r    r r d      d   rd   The membe s have not equi e the company to obtain an au it in acco ance with section
   .476 of the Act

 d r r  d  r r  r    r r   The i ecto s acknowle ge thei esponsibilities fo complying with the equi ements of the
    r    r rd  d   r r   Companies Act 2006 with espect to accounting eco s an the p epa ation of fnancial
.statements

     r r d d d r d  rd    The fnancial statements have been p epa e an elive e in acco ance with the special
r          r .p ovisions applicable to companies subject to the small companies egime

M     rs A F E Stewa t
D r ri ecto

r d   rd   App ove by the Boa on 17/03/2022



d  r  dWychwoo School Cha ity Limite

   r  r d d  r Cash Flow Statement fo the yea en e 31 Octobe 2021

Note
s  2021

 14
months

d d en e 31
rOctobe
 2020

 £  £

 d d  r  Cash expen e by ope ating activities 13 (779,494)
      (870,1

 01)

  r   Cash fows f om investing activities
 Investment income  51,460        8,570

r d  r        rP ocee s f om the sale of assets to joint ventu e -
7,592,24

7

r   Pu chase of investments
(2,025,00

0) -

r   r    r  Pu chase of sha es in joint ventu e company -
(3,509,80

1)
 d d r d d   Cash (expen e )/p ovi e by investing

activities
 (1,973,5

40)
       4,091

 ,736

D r r    d  ( ec ease)/inc ease in cash an cash
   r r dequivalents in the yea /pe io 12

(2,771,03
4)

    3,221,6
35

 d     r   Cash an cash equivalents at the sta t of
 r r dthe yea /pe io

3,170,37
 6  (51,259)

 d     d  Cash an cash equivalents at the en of
 r r dthe yea /pe io 399,342

3,170,37
 6



d  r  dWychwoo School Cha ity Limite

     r  r d d  Notes to the Financial Statements fo the yea en e 31
r Octobe 2021

1  Accounting policies

  r rBasis of p epa ation
     r r d  rd    The fnancial statements have been p epa e in acco ance with the Accounting

d  R r   r    R d d  r   an epo ting by Cha ities: Statement of ecommen e P actice applicable to
r  r r  r     rd    cha ities p epa ing thei fnancial statements in acco ance with the Financial

R r  d rd     d R   r d R   epo ting Stan a applicable in the UK an epublic of I elan (F S 102) (efective
 r    r  R  R     R r  d rd1 Janua y 2015) - (Cha ities SO P (F S 102)), the Financial epo ting Stan a

    d R   r d R   d    .applicable in the UK an epublic of I elan (F S 102) an the Companies Act 2006

d  r  d   d      Wychwoo School Cha ity Limite meets the efnition of a public beneft entity
d r  R  .   d   r   r d   r   run e F S 102 Assets an liabilities a e initially ecognise at histo ical cost o

r  .  r  rr    r .t ansaction value The p esentation cu ency is £ ste ling

R   r  r  d  reconciliation with p evious Gene ally Accepte Accounting P actice
 r r      D r r   d r d  r  In p epa ing the fnancial statements, the i ecto s have consi e e whethe in

    r r d  R   d  r  R  Rapplying the accounting policies equi e by F S 102 an the Cha ities SO P F S
  r   r    r r d.   d  r102 the estatement of compa ative items was equi e No such a justments we e

d r d r .consi e e necessa y

 rGoing conce n
     R r    As set out in the epo t of the D r ri ecto s   d r r      , the i ecto s believe that the company has

d  r r     r   r  r  ra equate esou ces to continue in ope ational existence fo the fo eseeable futu e
d     r r      r     an they believe it is app op iate to apply the going conce n basis of accounting in

r r    .p epa ing the fnancial statements

r   r rF equency of epo ting
 rd    r        d r r  d dIn acco ance with the p ovisions of the Companies Act 2006 the i ecto s exten e

 r  r d       r    r r   the p evious pe io by two months this was to ensu e that the t ansfe of the school
d   d d     r   r d.    r   rcoul be inclu e in the accounts fo that pe io As esults the compa ative

    r  r .amounts, may not be enti ely compa able

Income
  r d   r       dIncome is ecognise when the cha itable company has entitlement to the fun s,

 r r  d  d          any pe fo mance con itions attache to the items of income have been met, it is
r       r d d     r d r .p obable that the income will be eceive an the amount can be measu e eliably

   d d  r  d     r dInvestment income is inclu e when eceivable an the amount can be measu e
r    r  .eliably by the cha itable company

d Fun accounting
r r d  d  r    d     r r    Un est icte fun s a e available to spen on activities that fu the any of the
r    r  . D d d  r  r r d d   pu poses of the cha itable company esignate fun s a e un est icte fun s of the
r     D r r   d d d  r d r    dcha itable company which the i ecto s have eci e at thei isc etion to set asi e

  r   r . R r d d  r  d    d r to use fo a specifc pu pose est icte fun s a e onations which the ono has
d r     d r r r r    r   rspecife a e to be solely use fo pa ticula a eas of the cha itable company’s wo k

r r  r   d r    r  .o fo specifc p ojects being un e taken by the cha itable company



d  r  dWychwoo School Cha ity Limite

     r  r d d  Notes to the Financial Statements fo the yea en e 31
r Octobe 2021

d r  d rr r  Expen itu e an i ecove able VAT
d r   r d  r     r r     Expen itu e is ecognise once the e is a legal o const uctive obligation to make a

   rd r    r      r r d d payment to a thi pa ty, it is p obable that settlement will be equi e an the
      r d r .amount of the obligation can be measu e eliably

d r   r   d    d r   r r  Expen itu e on cha itable activities inclu es the costs un e taken to fu the the
r    r  d r d r  .pu poses of the cha ity an thei associate suppo t costs

rr r    r d       r   d rI ecove able VAT is cha ge as a cost against the activity fo which the expen itu e
 rr d.was incu e

Investments
r    r  r  d  r     d.   rInte ests in joint ventu es a e accounte fo using the equity metho They a e

 r d   .   rr     d d  r   initially ecognise at cost The ca ying amount is then a juste fo the post-
     r         r .acquisition change in the company’s sha e of the net assets in the joint ventu e

 rr        d d  r  The ca ying amount of the investment is subsequently a juste th ough the
     r    r    r .Statement of Financial Activities to efect the company’s sha e of the esults

r  r   r    r  d r   r d Othe investments a e a fo m of fnancial inst ument an a e initially ecognise at
r r   d  r d  r     thei t ansaction cost an subsequently measu e at fai value at the balance sheet

d       r d r       r d ate, unless the value cannot be measu e eliably in which case it is measu e at
  r .   d  r r d r r dcost less impai ment Investment gains an losses, whethe ealise o un ealise ,

r  d d r d        a e combine an p esente as 'Gains/(Losses) on investments' in the Statement of
 Financial Activities,

Taxation
d  r  d   r r d r  d     rWychwoo School Cha ity Limite is a egiste e cha ity an as such is exempt f om

  d r r   d r r       r rincome tax an co po ation tax un e p ovisions of Section 478 of the Co po ation
  . r    r  r    d d  d rTax Act 2010 The e is no simila exemption fo VAT, which is inclu e in expen itu e

r       r r .o in the cost of assets as app op iate

2  r  r     Income f om cha itable activities - School fees  2021

14
months

d den e
31

rOctobe
2020

 £  £

 School fees
        
8,990

2,431,11
  1

 r r  d Less: bu sa ies an
rdawa s (-)

   (158,16
5)

 8,990
2,272,94

 6
  



d  r  dWychwoo School Cha ity Limite

     r  r d d  Notes to the Financial Statements fo the yea en e 31
r Octobe 2021

3  Investment income  2021

14
months

d den e
31

rOctobe
 2020

 £  £

 r  rBank inte est eceivable  -  9
r   Inte est on investments 18,710 -
r     d  rd  dInte est on loan to Wychwoo School (Oxfo ) Limite 32,750 -
r   rd  Inte est on ove ue fees  -  8,561

 51,460  8,570

4
  d r   r     Analysis of expen itu e on cha itable activities - School

d rexpen itu e

 2021

14
months

d den e
31

rOctobe
 2020

 £  £

Teaching  -
1,371,49

 3
rWelfa e  -  308,826

rP emises  -  278,472
r  Suppo t

costs  (1,915)  343,783
r r  d  d  rd  dBu sa ies pai to Wychwoo School (Oxfo ) Limite 37,830 -

 35,915
2,302,57

 4

5   r  Analysis of suppo t costs  2021

14
months

d den e
31

rOctobe
 2020

 £  £



d  r  dWychwoo School Cha ity Limite

d r   A minist ative staf
costs  -  222,968

d r  d A ve tising an
r rec uitment  -  32,356

 d Telephone an fax  -  9,098
r   d rP inting, postage an statione y  -  19,729

M  iscellaneous costs  (3,115)  43,518
 d     Annual au it of the fnancial statements  -  4,100

d d  In epen ent examination 1,200 -
 Bank

r  cha ges  -  2,555
 Bank

rinte est  -
           54

           2
d dBa ebts  - 8,917

 (1,915)  343,783



d  r  dWychwoo School Cha ity Limite

     r  r d d  r Notes to the Financial Statements fo the yea en e 31 Octobe 2021

6 d  Fixe Asset Investments
2021

£
             2020

£
r       r   d  Sha e of net assets in joint ventu e – value on

 dequity metho

  d  rd  d   Investment in Wychwoo School (Oxfo ) Limite – 49%
  of net assets

     3,509,
081

       
3,509,08
1

  d  rd  dInvestment in Wychwoo School (Oxfo ) Limite

  r    r   d  rd  d On 1 Septembe 2020 a joint ventu e company, Wychwoo School (Oxfo ) Limite (company
r  d  r  r r   .    r  numbe 12763747) assume the esponsibility fo ope ating the school The joint ventu e is
 d  d  r  d d r   d  d. r  wholly owne by Wychwoo School Cha ity Limite an Aspi e UK Hol ings Limite Aspi e UK

d  d   r    r  d r r    rd  d d Hol ings Limite have the ight to appoint th ee i ecto s to the boa , an Wychwoo School
r  d   r     d r r    rd. r   d  dCha ity Limite have the ight to appoint two i ecto s to the boa Aspi e UK Hol ings Limite
        r  d d  d .own 51% of the investment in the joint ventu e, an Wychwoo School Limite 49%

   r rd d     r  d  d r r  d r  r rThe investment is eco e at cost at 7 Octobe 2020 an the i ecto s consi e this ep esents
 r    r .a fai valuation at 31 Octobe 2021

7 D rebto s  2021  2020
 £  £

r d  T a e
d rebto s  -  8,679

r Othe
d rebto s 24,460 -

   r  Loan to joint ventu e company
1,150,00

0 650,000
1,174,46

0  658,679
  

  d  rd  dLoan to Wychwoo School (Oxfo ) Limite
d   rd  d    d d     Wychwoo School (Oxfo ) Limite has been a vance £1,150,000 to fnance school

d .     d   r  r  d  r  r    revelopment The loan has been ma e available fo fve yea s an will att act inte est at a ate
      d  r  r         d of 3% above the Bank of Englan base ate, o 3% in the event that the Bank of Englan base

r    .ate falls below 0%

8
 d  rr  Investments hel as cu ent

assets  2021  2020
 £  £

r   .   Pu chase of 103,866 93 Income
     dUnits in the COIF Investment Fun

2,025,00
0 -

R  revaluation su plus 58,332 -

   r  Investments at open ma ket
valuation

2,083,33
2 -



d  r  dWychwoo School Cha ity Limite

     r  r d d  Notes to the Financial Statements fo the yea en e 31
r Octobe 2021

9 r d r    d    rC e ito s: amounts falling ue within one yea  2021  2020
 £  £

r  d d rr d Acc uals an efe e income 1,200  12,775
D    r  ue to joint ventu e company - 244,596

 1,200  257,371
  

10 r  Sha e capital  2021  2020  2021 2020

 No  No  £  £

d  d  d  dAllotte , calle up an fully pai :

rd r  r    O ina y sha es of £1 each  500  500  500  500

  

11   d     Analysis of fun balances between the net assets

r r dUn est icte R r dest icte
  dEn owmen

t
                  Tot

 al

d  Fun s d  Fun s d Fun  2021

 £  £  £  £

  r At 1 Novembe 2020  7,006,342  63,499  10,424  7,080,265

    rNet movement in the yea 82,867  1,383 -  84,250

  r At 31 Octobe 2021  7,089,209  64,882  10,424 7,164,515

R r d ep esente by:

d Fixe assets
3,509,08

 1  -  -  3,509,081

 rr  Net cu ent assets 3,580,128  64,882  10,424 3,655,434
7,089,20

 9  64,882  10,424  7,164,515

 d r r   d d   r r d d    d     The i ecto s have esignate £1,500,000 of un est icte fun s to be use as a loan to help
r  d        r  .suppo t evelopment of the school in the joint ventu e company

R r d  d  rest icte income fun s comp ise:



d  r  dWychwoo School Cha ity Limite

r r   Bu sa y
rSchulle

M r  emo ial  Total

d  Fun d Fun  2021

  £  £  £

  r At 1 Novembe 2020  40,088  23,411  63,499

    rNet movement in the yea - 234  234

  r At 31 Octobe 2021  40,088 23,645  63,733

     r  r d d  Notes to the Financial Statements fo the yea en e 31
r Octobe 2021

 r r  d r r     r d  r r   r  r r   The Bu sa y Fun ep esents money given to p ovi e bu sa ies to cove all o pa t of the
 r    d   r     d   .   rfees fo pupils who woul not othe wise be able to atten the school The Schulle

M r  d  d r r  r d .  d  d   r  d.emo ial Fun is use fo F ench elate activities The En owment Fun is a p ize fun
  r   d   d  d   r   r   r  d rThe income f om the fun may be use to fun an annual p ize in espect of poet y an /o

r r   d    r  r     r  dp ose-poet y competition an to buy books fo the Cha lotte Kell collection of poet y an
r .     d  r r d  d    ra t The amount of the en owment ep esente by accumulate income at 31 Octobe

    r  .   r   rd d   r d d   d.2021 is £191 (31 Octobe 2020: £139) No p ize was awa e in the pe io ue to Covi

12      d  Analysis of changes in cash an cash equivalents

 At 1
Novembe

r 2020

 Cash fows Non-
cash

changes

 At 31
rOctobe

2021
 £  £  £  £

 
   d  Cash at bank an in

dhan
       3,170,

376 (2,771,034)
                  
-   399,342

                   

Total 3,170,376 (2,771,034)  - 399,342

13
R      d      r  r  econciliation of net movement in fun s to net cash fow f om ope ating
activities

 2021  2020
 £  £

   dNet movement in fun s 84,250 6,115,027

D      r  isposal of assets to joint ventu e company -
(6,037,56

8)
r    r   Su plus on the evaluation of investments (58,332) -



d  r  dWychwoo School Cha ity Limite

D r  rep eciation cha ges         -  40,866
 Investment income (51,460) (8,570)

D r   ec ease in stocks  -  5,492
r   d rInc ease in ebto s (515,781)  (614,271)

D r   r d rec ease in c e ito s (256,171)  (371,077)

  d d  r  Net cash expen e on ope ating activities (779,494)  (870,101)



d  r  dWychwoo School Cha ity Limite

     r  r d d  Notes to the Financial Statements fo the yea en e 31
r Octobe 2021

14 R d r  relate pa ty t ansactions

D r ri ecto s r  r d      r  r  d  r   d  a e cha ge school fees at the no mal ate, an a e not entitle to
d   r     r r.iscounts by vi tue of being a gove no

  r  r d   r rr d  r d r r  d r  dIn the p evious pe io the company t ansfe e its f eehol p ope ty, ebto s an
    r   d   rd  d  liabilities to its joint ventu e company, Wychwoo School (Oxfo ) Limite at an

 r    .  d r    r d  open ma ket value of £7,059,580 In consi e ation the company eceive 9,608 B
rd r  r   d  rd  d   r r    o ina y sha es in Wychwoo School (Oxfo ) Limite , which ep esents 49% of the

r  d   .sha es, an £3,600,357 in cash

D r   r d d  rd  d   d d u ing the pe io Wychwoo School (Oxfo ) Limite has been a vance £500,000
  r  d .     d   r(2020: £650,000) fo school evelopment The loan has been ma e available fo

 r  d  r  r    r        d fve yea s an will att act inte est at a ate of 3% above the Bank of Englan base
r  r         d  r    . ate, o 3% in the event that the Bank of Englan base ate falls below 0% The

r  r d   r    inte est eceive in the yea was £32,750 (2020: £nil)

   d r r     Mr  D   d M     r  r  Two of the i ecto s of the company, s J Pluck an s A F E Stewa t a e also
d r r   d   rd  d  r    r  i ecto s of Wychwoo School (Oxfo ) Limite fo which they eceive no
r r .emune ation
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