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MINISTRY AREA COUNCIL (MAC) FINANCIAL STATEMENTS
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Areas which are not included in the ministry area accounts:-

- The Bellringers are members of the Bellringers Association in the Monmouth Diocese,

- The Mother's Union is part of their world-wide association,

- Similarly, GirlGuiding, Scouting, and other such church-related organizations are part of
other organizations, and they contribute to the ministry area with donations at Gift Day.

APPROVED by the Ministry Area Council (date) and signed on its behalf
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by (name)  Rev'd Mark Greenaway-Robbins (Ministry Area Lea‘dy ?
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(signature)
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Independent examiner’s report to the Trustees of The Rectorial Benefice of Eglwysilan
and Caerphilly PCC

I'report to the trustees on my examination of the accounts of The Rectorial Benefice of
Eglwysilan and Caerphilly PCC for the year ended 315 December 2021, which are set out on
pages 4 to 10

Responsibilities and basis of report

As the charity trustees of the Trust you are responsible for the preparation of the accounts in
accordance with the requirements of the Charities Act 2011(‘the Act’).

I report in respect of my examination of the Trustee’s accounts carried out under section 145
of the 2011 Act and in carrying out my examination I have followed all the applicable
Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner’s statement

I have completed my examination. I confirm that no material matters have come to my
attention in connection with the examination giving me cause to believe that in any material
respect:

(1) accounting records were not kept in respect of the Trust as required by section 130 of the
Act; or

(2) the accounts do not accord with those records; or

(3) the accounts do not comply with the applicable requirements concerning the form and
content of accounts set out in the Charities (Accounts and Reports) Regulations 2008
other than any requirement that the accounts give a ‘true and fair view” which is not a
matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the
examination to whjth attention should be drawn in this report in order to enable a proper
unders&udin 2 0 accounts to be regched.

“David Lo FCA

Address:

Johns Jones and Lo

16 Lambourne Crescent
Llanishen

Cardiff

CF14 5GF

Date:a_l_s- 2027’



BENEFICE OF EGLWYSILAN & CAERPHILLY

Statement of Financial Activities - to end December 2021 (after accruals)

Unrestricted |Restricted designated |Total Last year
Funds Funds Funds o
£ £ £ £
Incoming resources
DIRECT GIVING 69348 69348| 69864
DONATIONS 13023 7825 20 20868| 25645
FOR MISSION 997
TAX REFUNDS 15976 1328 17304 21063
LEGACY GIFTS RECEIVED 35000
GRANTS RECEIVABLE 31613 33609 65222| 137132
MONEY RAISING 5066 192 5258| 4199
FEES FOR SERVICES 22812 22812 18749
INVESTMENT INCOME 25 2398 2423 2822
Revuation of CinW assets 7227 7227 2299
OTHER - PROPERTY & MISC 502 502 6323
Total incoming resources 158366 52577 20 210963| 324744
Total 189290 123478 11376 324144
Resources expended
BENEFICE SHARE 96118 96118| 96177
PAROCHIAL EXPENSES STAFF 15393 495 15888| 12547
OTHER SUPPORT FOR MINISTRY 1601 17380 4069 23050 21858
MAINTENANCE OF SERVICES 2386 179 2565| 2279
GENERAL BENEFICE EXPENSES 6993 2597 16 9606| 16773
MAINT. CHURCHES & CH YDS 27871 200 28071| 29978
MAINT. HALLS & PROPERTY 5278 5278| 5897
EXCEPTIONAL EXPENDITURE 1302 38130 243 39676| 120441
MISSIONS, WORLD & HOME 2631 52 2682| 4784
COST OF MONEY RAISING 237
Total resources expended 159573 58980 4380 222933| 310910
Total 162819 147580 511 310910
Net of incoming/outgoing resources h -1207 -6403 -4360 -11970| 13235
last year 26878 -12877 -766 13235
Fund balances b/fwd 1/1/21 86649 216472 40486 343608
Fund Balances c/fwd 210069 36126 331638

reserves policy

erosion of reserves

85442




BALANCE SHEET AT 31ST DECEMBER 2021

Unrestncted | Desrgnated |Restricted Endowment This Year Last Year
Fund; | |Funds 1T lrunds Funds Total Total
Notes o |7 7l d gl B F o ¢ £ £ £
Fixed assets E;“‘V¥Tg ST e
Tangible assets 7.4 o000 | [ ] 0.00 0.00
Investments - CinW 8 | I 7 11 5451040 54510.40 47283.77
Investments - banks | T 1] 15578610 155786.10 155786.10
\
Total of Fixed Assets 000 | 000 | 2102%. 5(1 [ 000] [ 210296.50] [ 203069.87]
Current assets e f¥.7 Tt _MA v
Debtors and stocks | 503371 | | | 147500 6508.71 7906.56
short-term investments N 0.00 0.00
Bank Balance T 8ass30d | 3612608 11481346 235522.28 251212.39
8961675 | 3612608 | 116288.16 0.00 242030.99 259118.95
S T T e 777 777777 check 242030.99
Current Liabilities g snta e FraEe
Creditors, short term | 4174720 | | ] 745.537 4223.25 2711328
Bankaccount: + % = =i WA Bib | R
Net Current Assets | 85442 oé | | 3612608 | 11623963 | 000] [ 237807.74| [ 257005.67]
fffffffffffffffffffffff check 237807.74
Total assets less %*“‘ﬁ“‘“;EEH;E*‘;H
current liabilities | 8544203] | 3612608 | 326536.13 [ 000] [ 448104.24] [ 460075.54]
ey SR T ek 448104.24
LESS..oerrreneene o
Creditors falling due R e e 176466.00
after one year T 116466.00) 116466.00

N.B. BUT provision for repayment ofthejo:ari hés:bgéi riazig w:)tﬁmi tEeEeZc@Eribg restricted fund

TOTAL NET ASSETS | 8544203 | 3612608 | 210070.13

Capital funds

Permanent endowments
Expendable endowments
Income funds ‘ |
Restricted 9 ‘ | 21006947

Unrestricted: Ordinary 9 : §S§£g 03 S 7‘7‘7‘:7‘::7 : ‘7‘;
Designated i i _}@1%6;0&1 S
e

TOTAL FUNDS | 8544203] | 3612608 | 21006947
‘ ' B0 S B e U

APPROVED by the Ministry Area Council (MAC) ; i

and signed on its behalf by

Sibpnetune) b | -

Page 5 Thenotesonpages6to | 10

343609.54 ]

Revd Mark Greenaway Robbins (Rector)

[ 0.00] | 331638.24
check 33163824
0.00
0.00 0.00
0.00
210069.47 216472.56
85442.03 86649.29
36126.08 40486.34
| 0.00] [ 331637.58] | 343608.27]
check 331,637.58 Pl a3
v

form part of this Balance Sheet



Caerphilly and Aber Valley Ministry Area
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2021

1. Accounting policies
The Financial Statements have been prepared in accordance with applicable United Kingdom accounting
standards, the “Statement of Recommended Practice” (SORP FRS102) issued by the Charity Commissioners and the
Church in Wales Accounting Regulations. The historical cost convention is used except for the
valuation of certain fixed assets, whose valuation basis is detailed in note 1a below. The accruals basis
of accounting has been adopted. The principal accounting policies are applied consistently.
a. Fixed assets
Freehold property: Churches, Churchyards and Vicarages are vested in the Representative Body of
the Church in Wales; such property forms no part of the assets of the Parish. Moveable Church contents
require a faculty for disposal so are considered to be inalienable property and are not valued, nor
recognised on the Balance Sheet. Expenditure incurred on Churches (including contents), Churchyards
and Vicarages is written off when incurred.
Other freehold land and buildings are held in trust for the Parish by either the Representative Body, or
the Llandaff Diocesan Board of Finance
The basis for valuation of other freehold land and buildings is :
Church Halls are stated at section 7 below
Other freehold property at section 7 below
No provision for depreciation of land and buildings is made.
Routine additions and replacements to Church Hall contents are charged to current expenditure.

Equipment; stated at note 7 is written off by depreciation over five years
Investment assets: are stated at mid-market values on the balance sheet date.
b. Funds

Endowments funds:  are funds the capital of which must be maintained; only income arising from
investment of the endowment may be used either as restricted or unrestricted funds depending upon
the purpose for which the endowment was established.
Restricted funds: represent a) income from trusts or endowments which may be expended only
on those restricted objects provided in the terms of the trust or bequest, and by donations or grants
received for a specific object or invited by the MAC for a specific object. The funds may only be
expended on the specific object for which they were given. Any balance remaining unspent at the
end of each year must be carried forward as a balance on that fund.
Unrestricted funds: are general funds which can be used for MAC for ordinary purposes.
Designated Funds: are sums set aside out of General Funds for specific designated purposes.
They can be transferred back to unrestricted funds at any time.

c. Incoming resources are all accounted for gross
Planned giving, collections and donations are recognised when received.
Indirect giving: Tax refunds are recognised as soon as the amounts are claimable.
Grants and Legacies are accounted for when the MAC is legally entitled to the amounts due.
Investment income: Dividends are accounted for when receivable; interest and tax recoverable are
accrued. Where the MAC has not invested separately for each fund interest is apportioned to individual
funds on an average balance basis.
All other income is generally recognised when it is receivable.

d. Outgoing resources
Quota is paid regularly and is included in expenditure for the year to which it relates.
Unrestricted fund grants (including donations to missions) are recognised when determined by the MAC
Amounts received specifically for missions are dealt with as restricted funds and the liability for
payment is recognised when the amounts are received.
All other expenditure is generally recognised when it is incurred.
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Caerphilly and Aber Valley Ministry Area

NOTES TO THE FINANCIAL STATEMENTS (continued) This Year Last Year
YEAR ENDED 31 DECEMBER 2021 £ £
2. Fees for Financial Statements examination/audit
independent examiners fees for reporting on the Financial statements 1200 1080
Audit fees 0 0
Other fees paid to independent examiner or auditor 0 480

3. Paid employees

Gross wages and salaries - see separate breakdown attached 22274 20796
Employer's national insurance costs 0 0
Pension contributions 962 875
Total staff costs [ 23236] | 21671
Average number of employees in the year 1 1

4. Payments to MAC members
Expenses paid to MAC members (other than clergy) [ o] [ 0]
Number of MAC members paid expenses 0 0
Some insignificant clergy expenses may relate to their duties as MAC members.
MAC members receiving other benefits: 1 is employed (see above)

1 7
I ]




5 Grants Unrestricted | Designated Restricted Total

A Payments to missions: i £ £ £
See Charity List attached |
Payments made 2623 2623 4784
Collections fully expended
[ 2623] | o] [ o] [ 2623] | 4784]
C Other grants paid
0
[ [ 0| 0] | o | 0]
Total Missions [ 2623] | 0] | o] [ 2623] | 4784]
Page 7 |
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Caerphilly and Aber Valley Ministry Area |
NOTES TO THE FINANCIAL STATEMENTS | (continued) This Year Last Year
YEAR ENDED 31 DECEMBER 2021 | f £ £
6. Analysis of resources Unrestricte;d Designated Restricted
incoming and expended £ | £ £
A Analysis of Special Fundraising Events |
Fundraising events 5258 | 5258 4199
less cost of fundraising 0 0 -237
[ 5258] [ 0] [ o] [ 5258] | 3962 |
B ANALYSIS OF CHURCHYARDS |
Income received through specified donations 1033 1033 660
plus churchyard fees | 3716| 3716 5132
plus drawdown from endowment fund 0 0
plus transfers in for garden work 0 0
less remedial work on trees and paths 0 0
less expenditure on Grass cutting and refuse ~11061 -11061 -10720
Now treated as part of unrestricted fund 0 0
[ -6312] | o] | o] | -6312] [ -4928 |
€ Legacies |
St Martins 0 0 34000
St Catherine's 0 0 1000
St Andrew's 0 0 0
D N.B. In the spirit of a request made by one member,
their "planned giving" is restricted to St Catherine's
maintenance and running costs. This has been fully
expended in the year, hence not shown as a
separate restricted fund.
0 0 0 0 35000]
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Caerphilly and Aber Valley Ministry Area
NOTES TO THE FINANCIAL STATEMENTS (continued) This Year Last Year
YEAR ENDED 31 DECEMBER 2021 £ £
7. Tangible fixed assets Freehold property Equipment
£ £
Cost or valuation: Balance 1st January 0 0 0
Additions during year 0 0
Disposals during year 0 0

l o]

Balance 31December OJ [ 0 I 0
Major equipment (such as photocopier) is leased

Accumulated Balance 1st January 0 0 0
depreciation On disposals 0 0 0
Charge for the year 0 0 0

Balance 31December 0 0 0 0

Net book value 31December 0 0 0 0

Freehold property descriptions:
No value has been included in respect of the Parish Hall. It has been sold to CCBC, and we await
information on how much of that value will be assigned to the parish from the Board of Finance

Similarly - nothing has been included for St Catherine's church hall, because it is held by the
RB under a trust. The nature of the trust - whether parochial or provincial is being examined

The two clergy houses are held by the RB in trust.
Clos Cae'r Wen was purchased using the money from the sale of Bartlett Street to give the parish 50% of the beneficial



interest.
We have 100% of the beneficial interest in St Andrew's house

8. Fixed asset investments

Market value at 1st January ‘ 47283.77 44985
Additions during year - none
Disposals (values received)
Net gains/(losses) on revaluation and disposal | 7226.63 2299
Market Value at 31st December [ 54510.0] [ 47284]
Fixed asset investment descriptions:
The investments represent shareholdings held by the Representative Body of the Church in Wales,
on behalf of St Martin's and St Catherine's Churches, and the Eglwysilan Churchyard.
i
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Caerphilly and Aber Valley Ministry Area
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 31 DECEMBER 2021
9. Funds: (Permanent endowment = P; Expendable endowment = E; Restricted = R, Designated = D)
A NAME No. TYPE PURPOSE
Movements on major funds Balance incoming Outgoing Transfers Balance
Tst Jan. Resources Resources and loans 31st Dec.
£ £ £ £ £
Permanent endowments |
St lian's Churchyard investment (see Note 3 below) 9 13905.62 2081.24 15986.86
Total [ 13905.62] | 2081.24 1 000] [ 15986.86]
Other RB investments |
St Catherine's RB investments 10 19828.27 3095.89 22924.16
St M's reordering RB investments 11 13549.88 2049.50 15599.38
Total [ 33378.15] | 514539] [ ] [ 0.00] | 38523.54]
Restricted funds
Benefice Property Fund 5 4149442 31909.15 -41919.22 0.00 31484.35
Benefice admin fund 6 18489.08 14007.50 -20528.33 0.00 11968.25
ST M Re-ordering (see Note 1) T 108926.40 2901.49 0.00 0.00 111827.89
Food Coop 8 278.58 0.00 0.00 0.00 278.58
Total -inc Investments [ 21647225] |  s6044.77] [ -62447.55] | 0.00] | 210069.47
210069.47
Designated funds
Parish Mission fund 4 140486.34 5930.80 -10291.06 36126.08
Total [ 40486.34] | 5930.80] [ -10291.06] | 0.00] 36126.08
check 36126.08
Unrestricted funds
Benefice 1 92370.19 151881.87 -145881.32 0.00 98370.74
Churchyards 2 1-4928.00 4748.87 -11061.01 0.00 -11240.14
Missions (charity) 3 | -792190 1734.93 -2630.60 0.00 -1688.57
Total [ 8664929] [ 158365.67] [ -159572.93] | 0.00] | 85442.03]
Grand total 343608 337638
check SOFA 330496.83 0.00
| ok

Note 1. This includes the Margaret Gatehouse legacy and the fixed term bonds

Note 3, This is included in the “restricted" column on the SOFA

10. Material Items

All items of expenditure over £1000 are declared to the MAC on a six monthly basis
Material items of income (Over £500) have been prepared also for the MAC
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Charity payments made in 2021

@ails Amount Calculation of percentage of unrestricted income (Tithe)
ACTION FOR CHILDREN 10 ‘
CAP RISCA 300] |Giving through the year - “In kind" Giving - Sadly depleted
because of COVID
Trussel Trust - weekly donations in all three churches - about £20 by 52 1040.00
cce 50 weeks taken from ST M's,

CHRISTIAN AID 13 Refugees and asylum seekers - closed this year 0.00
COMPASSION UK 336 Llamau - clothers/towels and bedding - 8 bags, inc. toiletries efc. 40.00

FOOD BANK 240 Noah's ark - 4 bedding, 4 clothes 40.00

LOOSEHEADS 30 Community connector - large bag of scarves \ 25

MACMILLAN 125 Bags 2 the future - 20bags to be collected 1/2/22 @£5 ‘T 100

MARYS MEALS 450 concerts etc. without charge for external organizations - none 0

OPEN DOORS 495 Love christmas - funding provided by Citizen Church 5910

STREET PASTORS 300 Love Christmas - 4 days, 20 people 160

[WORLD VISION 574]  |Blankets for homeless - with MU 722

TOTAL | 2623] [1OTAL | 7315.00

\i | |

[ | GRAND (NOTIONAL) TOTAL 9938.00
Unrestricted income (n/inc grants and other property) 122281
percentage (Tithe) 8.13%

]




