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Chelsea Old Church
Parochial Church Council

Rcport of the Trustees
for (he Year Fmded 31 Deceraber 2021

Thc nustccs prcscui thcv rcport wiih thc financial stsicmcnts of Ihc charity for the year cndcd 31 Dccembcr 2021. The irus(ees
have adop(of the provisions of Accounung and Reporting 'by Charitim; Statement of Recommended Practice apphcable to
charities prcpatiug their accounts in accordance wiih the Finaucial Reporting Slandard applicable in the IJIC aud Republic of
ireland (FRS 102) (effcc(ivc I January 2019).

OBJECTIVES AND ACTIVJTIES
Objectives
The primary object of Ihc pCC is to promote (he Gospel of our Lord Jesus Chris( uccordin io the doctrines and practices of tire

Church of England. Chelsea Old Church cooperaled exiensivefy with the PCC during ihe year to promote witlioi ihe parish thc
whale mission of the church pnstoral evangelistic social snd ecumenical. The incumbent. the Reverer(d Cation David Rcindorp
TD DL, stopped down sgei maoy years of devoied service io Chelsea Old Church and i(s parishioners.

Public benefi(
Thc Parochial Cliurch Council i(us considered (he Cttaiity Cotnmissioners' Gufdauce on Public Benefit aud, in particular, tlic
specific guidance on Charities for the Advancement of Religion nnd is satisfied that the activi(ies of Chclscu Old Church fuff

wiibin such guidauce.

ACHIEVEMENT AsID PERFORNTANCE
Dunng the year, the Church still experienced challenges casemated wi(h thc Covid-19 Psudcmic including periodic lockdowns.
Govenuncnt bntidclincs and a desire of many to socially distance Despite this, 2021 ives nnt as conslnumng as it had been in

2020 which resulted iu au improvement in service atteudancrs ns well as the increased hire ol'Pctyl Ilail and weddings and other
scrviccs. Tlic successful Covid-19 vaccam roil out played its perl but full acfotowtcdgement must be maCk (o the incredible work
and dcdica(ion. from tbc Church Wardcus, PCC, oilicc aud connccicd staff and, also, thd support and confidence of our

parishioners.

Thc Church organ was fully commissioned duriug ibe year being Ihe culminntion of' amazing work nnd support since 2017. The
generosity of donon has enabled surplus l'unds of f93,057 lo be iransi'ened to a new chasftabfe bust known ns The Chelsea Old
Church Organ Music Trurn which hns the oblcc( to promote the ait of pipe organ music by m(dntabihi 8, fee i i(is( ing and promoting
tfie usc of tho pipe organ m Chelsea Old Church dudng religfotts services, special services and other performances for the benefit
of the congrclmtion, ibc wider church conmiunity and Ihc gwicral public visiting the chuicb.

FINiANC IAL REVIEW
lluandal posfdon
The Truslccs arc plcascd to annouucc tlia( thc Church retumcd to proliiabiliiy this yem showing a net income. of QI8,775
compared with a dctlcit oi' 616,916 the previous year. Donations aud lcgacics incrcascd to 6157423 compared to f129 436 tlie
previous year. Other income comprising music, Petyt Hall hire, wedding and similar also incrcascd from 6147,147 m 2020 to
6257, 163 in 2021.

Given thc mabiliiy of parishioners tu make physical donations during lockdown, thc Church wns able successfully to increase
regular giving made by stmiding order which provided a welcome boost to income and cash flow. Thc Trustees arc gmtefid to all

who played their part in making Ibis happen.

Core cxpcoditurc increased by 6% to f312,599 which was ui line ivith cxpcctations. The organ projecl hes provided an asset
that (vill bc enjoyed by gcucrntioos io come. 'I'he Trustees believe i( ivould bc prudent to introduce a depreciation
policy ivhich spreads the coal of thc const(ruction over a future period of use. Thc Trustees consider (bat a pened of 50 years
would bc appropriate. A deprecmtion charge ol'614, 790 has therefore made which results in total expenditure of 1327,389 for
the year.

Despite thc transfer off93057 to the new Charity thc Church cndcd the year with 6466531 as bank bakmces, The
corresponding balance for 2020 was f495,150.

Reserves Policies
It is PCC policy tu mainto'm buuk balances which equate to at least thrco months' outgotogs which is roughly equivahmt
to f80,000. These accounb arc with NatWcst Baok and IISBC Bank, In addition, a Maiutmunme Reserve has been
csvsbfishcd io provide for larger ryapiial cxpcnditures on Ibo Church and petyt Ilail. This rescrvc at dtc cnd of 2021 stood at
6 f00,242 a fair proportion of which will be utilised io 2022 towards refurbishment of thc Vicarage pending thc appoiutmcnt of
a ncw htcumbent. Donatious to the Organ Fund nrc bekl in a separate Rcscrvc Account and appear as Restricted Funds in the
Financial Sta(eiuenis. Legacies and Giga Reserve assets totalling Zf 35,250 at the year end, are. held in iwo I'unde ruanagcd by
CCLA, the Church of England Deposit Furul and thc Church ofEngland Inveslmem Fund.
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Chelsea Old Church
Parochial Church Council

Report of the Trustees
for the Year Ended 3I December 202I

FUTURF. PIvSNS
These are uo plans to alter tbc charity's activities next year,

STRUCTURE, GOVERNANCE AND MANAGEMENT
Govern)ng document
The Parochial Church Council is a corpomte body established by tbe Church oi'England. 'FhcPCC opemtes under tlic Parochial

Church Powers Measure. Thc method of appointruent of PCC members is sci out in the Church Rcpreseniaiion Rules.

The PCC wlucb meets six times a year is chaired by Mr Iolui Watlicmion CBF. pending ihc appoiutmcnt of thc new

incumbent. Thc PCC takes appmpriate decisions on ail aspects of the operation of Ibc parish. The PCC also adopts polimcs ia

coinply with legislation in the areas of liealth and safety, disabgsty discriminatioa nnd child protccuon. The PCC have compiled
with tbc duty under Section 5 of tbc Sathguarding and Clmgy Discipline lvleasure 2016 m relatioss io haviag due regard io she

I)ouse ol'Btshops guidance an safeguarding children and vubicreble adults.

Tbe PCC bas cstabfshed a Finance Conuuittcc which meets regularly to deal with day tu d«y operaiiug matters including thc

approval of major items of cxpcnditurc. Thc Committee is chaircd by Mr lvfsrk White.

Thc Members of thc PCC include thc mcurnbem (ivlicn in pain), ihe Church Wardcus, the Treasurer and the Siewardship

Secretssy.

Relaied parties
Douations from related parties (PCC nicmbcrs) during ihe year amounted io f29, 139 (2020: f22,74S).

REFERENCE AND ADlVIINISTRA11VE DETAILS
Rcglstercd Charity aumber
1135)0I

Principaladdress
Peiyi Hall
64 Chcync Walk
Lcndoa
SW3 SLT
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Chelsea Old Church
Parochial Church Council

Report of the Trustees
for the Year Ended 31 December 2021

Trustees
The Reverend Canon Reiudorp TD DL (resigned
R Wynterb ee-Ro bey
D Swenson
Ian de Leschety OBE
Viscount Chelsea
P Pocock
J Robertson
M 8 E White (resigned 9.32022)
Lt. Gen A Figgorcs CB, CBE
I Grifftth-Jones
B hlorthc ate
L Pelham-Lane
K Thomas
I Watherston CBE
C Rees
L Tomlinson
bi Leveson-Gower
0 Colvile (resigned 8.3.2022)
C Catnlnada
Dr S Duncan
P May (resigned 31JL2021)
H Tombnson(appointed 28.2.2021)
T Gee (appointed 28.2.2021)
E Priday iMVO (appomted 30.4,2021)
E Alcock (appointed 30.4.202I)
K Tovmend (sppointed 31.102021)
E Townend (appointed 31.10.2021)

12L2021)

Independent Examiner
Gareth Owen Hughes BScACA
Institute of Chartered Accountants in England and Wales
Garside and Co. Limited
Suite 631, Linen Hall
162-168 Regent Street
London
WIB 5TG

Bankers
biatWest
183b King's Rd
London SW3 5EB

HSBC
8 Canada Square
Canary Wharf
London E14 5IJQ

App dby d ftb 1 4 ft 1 ....,.X..()fd ..+ts. . f ig *d i b 1 Ifby:

J Wat ton CBE —Trustee
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Independent Examiner's Report to the Trustees of
Chelsea Old Church
Parochial Church Council

Independent examiner's report to the trustees of Chelsea Old Church Parochial Church Council

I report to the charity uustees on my examination of the accounts ofChelsea Old Church parochial Church Council (the Trust) for

tlic year ended 31 December 2021.

Responsibilities and basis of report
As the charity trustees of thc Truss you arc responsible for thc preparation of the accounts in accordance with the requirements of

thc Charities Act 2011 (' the Act').

I report in respect of my exam(canon of the Trtist's accounts carried out under section 145 of the Act and in carrying out my

cxcininaiioc I have followed all applicable Dhvctiocs given by thc Charity Cornroissioo under section 145(5)(b) of the Act.

Independent examiner's statement

Since your charity's gross income exceeded f250,000 your examiner must be a member of a listed body. I can confirm that I am

qualified to undertake the examination because I am a registered member of Institum of Chartered Accountants iu Engiaud snd

Wales which is one of the listed bodies.

I have coinpleted my examination. I confirm that no material matters have come to my attentio~ in connection with the

exatnination giving me cause to believe that in any matenal respect:

l.
2.

accounting records were not kept iu respect of tiie Trust as required by section 130 of thc Act; or

the accounts do not accord with those records; or
the accounts do not comply with the applicabIe requirements conccrniog the form und content of accounts sct out in the

Chariues (Accounts and Reports) Regulations 2008 other than uny requirement that the accounts give a true snd fair view

which is not a rnatter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should be drawn

in this report in order to enable a proper understanding of the accounts to be reached.

Gareth Owen Hughes BScACA
Institute of Chxrtered. Accountants in England snd Wales

Garside and Co. Limited

Suite 631, Linen Hall
162- 1 68 Regent Street
London,
WIB 5TG
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Chelsea Old Church
FarocbJal Church Councti

Ststemeat ofFiamctalActtvtttes
for the Year Raded 31December 2021

IÃcoMRAND RNDovvMRNTs FRQM
Donsdons end logsoies

Invesbuent income
Other income

Tohd

Unresmloted
foods

2 15'7,323

3 1,548
~257 163

416,034

100

100

31.12.21
Total
funds

6

1,548
~257 163

416,134

31.12.20
Total
Smds

1426
~147 147

277809

EXPRNDITIIRR ON
Raising ftmds
Raising docstione md legacies
Oker trading activities

Charitable acttvtttcs
independent exsminet's fees
Produsicmsl feos

299,720
3531

303~1

3,660
5388

15,190

15,190

314910~331
318,441

3,660
5/88

287,440

287,440

3,660
3,725

Total 312,199 15,190 327389 294,825

NET IbICOIVIS/(80IPEND~

Trsnsfens betvreea funds

Distribution of funds

14

103,835

323

(I5,090)

(323)

(93,057)

88,745

(93,057)

O 6P I 6)

Net movement ln fends

RECONCIIIATION OF FUNDS

Total feeds brought fortvard

104,158 (108,470) (4,312) (16916)

357,183 833,877 1,191,060 1,207,976

461 341 725,407 ~1186748 ~II91 060



Chelsea Old Church
Vardchtsl Cbn feb Ccuttctt

~Shbet
31 Ilectsrtbcr 2021

IrtXKty ASSETS
Tunpible asseta
btricsht tcats

CIlRkaV T ASSSTS
Dqbtota
'Coah a't be pk snd irrlipnd

lftuestrl cQ

Nates

1D 4„822
1 1 9.84%

14&fr63'

12 2L537
~466 1'

490,068

ttcssrlctcd
fund

725,407

31, tL21
Total
ibad s

730;229
9,841

740,O70

23,537
~466 531

490;068

31.12 20
Total
1'urubi

740~7~609

19,575
~495 'l5D

534,725

CREDIT()Itt3
ktttouotsDtibng duewhhincue3rtss 13. (4339D1 '(43,390) &72471)

74LtT~ASSE1$ ~446 67

TOTAL ASSPTS, LLrSS CURRENT

LIABILH [ES. 461/41 725,407 1 186,748 1,193.060

'NB[ ASSETS

PIJPtDS
UhrcstilctCd' fuudsr

Qcrnant 'fend

Rcsttictcd funttn
Ot San 1 und

'HYfAL IrUPtDS

~st 61'34'i 725,407 ~186.748 ~191 060

461,341 357„183

122407.

~tt 86.748 ~tt91.060

The finanoia'1 stetcracots stein approved by the ised of Tmstccs shd antboHscd lor issdc on . d

were stjptcd on its trchalfbyr

3 lllcfsioiIC13E -'Trtutcc

E,ptiduy trtVty- Trustee

Tbc nptcvdbnn parrafdtcso ftnsn'clat statciiutnts
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Chelsea Old Church
Parochial Church Conceit

Cash Flow Statement
for thc Year Ended 31 December 2021

Notes
31.12.21 31.12.20

Cash flows from operating acdvides
Cash gcncratcd from operations 69218 2.224

Nct cash provided by opcratmg acuvities 693)8 2,224

Cash Bows from Invcsdng activities
Purchase of tangible feted assets
Church Organ
Interest received

Net cash used in invesling activities

(6,028)
(300)

I 548
(39034)

~126
~38208)

Cash flows from financing activities
Distri)notion et(ands

Nct cusb (used in)/provided by financing activities

~93 057)

~93,057)

Change in tnrsh snd cash equivalents In thc
repott tag p'eriod

Cnsb nnd cash eqnivalents at thc beginning of
Ihe rcpotting period

(28,619)

495,150

(35384)

531,134

Cash aad cash cquivalcnts at tbe end of the

reporting period 466,531 ~495 150

Thc soles form part oi'tbcsc Enoncial statements
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Chvtsea Old Church
Parochial Church Coundl

Notes \o the Cash Flow Statement
for the Ymr Ended 31 December 2021

Net expenditure for the reporting period (as pcr the Statemeut of Fiaaucial
Activities)
Ad)ustments for:
Dcptcctation charges
Distnbetiou ol feuds
interest received
(Jncrease3rdecren se in debtors
(Dccrntsc)/mcresse in creditors

(4,312)

16,396
93,05.7
(1,548)
(3,712)

~30.663)

RECONCI1. IATION OF NET EXPENDITURE TO NET CASH FLOW FROlVI OPERATING
A CTIYITIES

31.12.21 31.12.20

(16.916)

400

(1,326)
1.683

18.383

Net cash provided by operations 69.218 2,224

2. ANALYSIS OF CHANGES IN NET FUftDS

Net cash
Cash at ban)t and iu )tend

Total

At 1 1.21

495, 150

495,150

495,150

Caslt Qosv

(28,619)

(28,619)

~(28 619)

At 31 12 21

466,531

466,531

466.531

The notes form part of (hcse linancial slatemcuts
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Chelsea Old Church
Parochial Church Council

Notes to the Financial Statements
for the Year Ended 31December 2021

ACCOUNT! NC POLICIES

Basis of preparatloa and assessment of going concern
The finaucisl statements have bccu. prcparcd under thc historical cos( convention with gents recogrused at cost or
transaction value unless otberwisc slaied iu the relevant notes io (hase accounts. The financial statements have bccn
prepared in accordance iviih thc Smtenien( of Recommended Practice; Accounting mal Reportuig by Charitcs preparing,
(heir accounts. in accordance. with (be Financial Reporting Standard apphcable in thc UK and Republic of Ireland IFRS
102) eileciive fiom I January 2015 aud the Financial Reponiug Standard applicable, in thc UI& and Republic of Ireland
fFRS 102) and thc Chaiibes Act 2011.

Thc PCC constitutes a public bcncf((entity as dcgncd by FRS 102.

'fhe trusiees consider thai (here are no material uncenaintics about tire PCC's ability to continue as a going concern.

Thc financial statements include all transactions, esse(s and liabihues for which t1(c PCC is responsible in law.

Funds ~ tructure
Unrest((cted funds represen(. tlic timds of thc PCC that arc not subject to any res(r(ctions regarding their usc and am
available for appgcatiou on ihe gc((oral purposes ofihe PCC.

Unrestricted funds (nay became designate(i fiuxls where funds lieve been reserved for a particular purpose by the PCC.

Restricted lund s represent donations, legacies or grants received for a speci f(c ob)ect, or invited by lbe PCC I'or a specific
object. Thc fuuds may only bc cxpcndod ou ihc spec(tic object for which (hey were given. Auy balance reiuainuig
uospcnt ai the ond of each year crust bc carried forward as a balance on (hat fuod.

The PCC does noi usually iuvesi separately for each fimd except where amounts iovolved arc material, Where there is uo
scparaic mvcstmcnt, m(cra t is apportioned io individual funds on au average balance basis.

Income recegniliou
All incoming rcsourccs me recognised when rcccivcd by or on behalf of the PCC.

Al I income, wi(b ihe cxcepuon of wedding and 1'uneral fees, is reponed gross of any associated expendh(ue, Income froni

ivcdduig aud fuucrai fees is reported uct ol.'fees paid whcro additional services arc requested, Weddiug deposits are taken
to incorae in the year in whicli the wedding is uudcrlakcu.

Income tsx rccoverablc on giR aid donations is incog((ised when the lax is recovered,

Gras(s aad Legacies lo the PCC are accounted for as soon as the PCC is iiotified of its lcgai cutitlcmcu(, thc amouut due
is quantiiiablc and its uhnna(c receipt by tire PCC (s probable.

Interest earned on bank deposit accoun(s is aocouutcd for whcu rcccivcd.

Expenditure recogultton
Liabilities are rccogniscd as cxpcndiiurc as soon as thcrc is a legal or cons(ruc((ve obligation commiuing to (ha(
expcnditurc it is probable that senlcment (vill be required and the amount of lhc obligation can bc nice surcd reliably.

All cxpcndiiure is accounted for on an accruals bash.

Amounts received specifically foi uussicu are dcah with os restricted funds. The diocesan Parish Sharc is accounted for
wben due.

Fixed asset investments
Invosimeu(s are a I'orm of basic f(nauciai h(s(turnout aud arc initially recognised ai tlxnr traosai', tiou value and
subsequen(ly measured at (heir fair value as ai ihe balance sheet (lais usiug ihe nud market value. The Statcmcn( of
Finmicial Activities includes the nct gains snd losses arising on revaluation and dmposals throughout (he year,

Page 9 continued. ..



Ch(deca Okl Church
Parochial Church Council

Notes to the I'Inancial Statements - continued
for the Year Ended 31 December 2921

ACCOUNr TING POLICKES —continued

Fixed asset Investments
Ail gants and losses are taken to thc Statement oF Financial Acuvi(ics as dx:y arise. Realised gains sud losses on

htvestmcnm are calculated as the diffcrencc bc(ween sales proceeds and their opening carrying value. Umculiscd gains

and losses are calculated as the diffcrcnce between the fair value at the year cnd. snd their carrymg value.

Realised and unrcuiised iuvestmcn( gains and losses are combin(d in the Statement of tqnancial Activities.

Current assets
Amounts owed to the PCC at the year eud io respect of fees, gill aid recoverable o( other income are shown as dcbtorg

loss provisien for amounts that may prove uncollcct(blc.

Short term deposits include cash held on deposit in CBF Church of England Funds or at the bank.

Financial lux(rum(mts
Tbc charity only has financia assets and financial iisbihties of a kiud that q(ustify as basic linanciai instruments. Basic
financial inst(umeuts *re iuitially recognised at transaction value aud subsequently measu(cd at their settlement vaiuo

with (be exception ofbani( loans which arc subsequently measured at amornsed cost usmg the a(feei(ve interest meth(xl

Tangible axed asseb

Depreciation is prov(ded at the Ib it ov, ing annual rates in urd(x to write offeach asset over its mti mated useful life.

F(stares and fittings - 20'/v on cost
Church Organ - 5D years On cost

Interest receivable
Interest oo funds beld on deposit is included (chen roceiyable and tbc sruuunt cau be measured reliably by ihc chariiyi ibis

is normally upon notilica(ion of thc intcreta paid or payab!e by tire Bank.

Debtors
Trade. and other debtors are recognised at (he sable(ncn( amount atler any (sade dlccount nfFcretl Prepaymcnts are

valued at d(e amount prepaid net ol'any trade discounts due.

Cash at Bank and in band
Cash at bank and io baod includes cash and short tenn highly liquid investrueuts with a short matunty oi' tlucc mouflw or

less

fi�e

ihe date of acquisition or opening ot'the deposit or simdar account.

Liabgldes and provisions
Liabiiities arc rccogu(sed when there ts an obHgst(on at the Balance sheet date as a result of a past evcuk i( (s probable
tbsi a transfer oF econom(c benefit wfll bc required in settlement, and the amount ot' tbe settle(nant can be cstirnatcd

reliably. Liabihties are recognised at the amount thai ihe Charity anticipates (t will pay to settle ihc debt or the amount it

has received as advanced payn(cnts for (hc goods or services it muss prov(de. Provisiom src mcasu(ed a( II(e best cstiruate

of the amounts required to settle tbc obliganon. Wbcrc the effect of ti(c time value of (nancy ia material, the provision is

based on the present value oF thorn amounts, drscouutcd at (hc prc isx discount rate thai reflect the risks specific lo the

liability. Tbe unv lading of Ibc discount is recognised within a(tercet payabic and simdar charges.

Taxation
The charity is exempt from Iax on its chari(able activities.

Peasion costs and other post-retirement benetlts
The charity operates a deturcd contribution pension sclaxne. Contribut(ons payablc to the charity's pens(on scheme arc

charged (o thc S(element of Fmenciat Activities iu thc period to which they r(date.

Page lft continued. ..



Chelsea Ohl Church
Parochial Church Council

Notes to the Finandal Statcmcats - continued
for ihe Year Ended 31 Deeernber 2021

2. DONATIONS AND LEGACIES

Planacd giving and collecttons
Donations, Giik income and Legacies
Gilt aid

Donations for Organ Fund

Unrestricted
fuods

99,583
28475
29, 165

157,323

Resirided
tuads

100

31,122]
To(el
fuods

99.583
28375
29, 165

100

157,423

31,1220
Total
funds

72,856
33,721
20,449

~2410

129,436

3. INVESTMENT INCOME

Deposit account hrieresl

Unrestricted
funds

f
~l548

Rcs tete ted

funds

31.. 1.221
Total
fuuds
f
1,548

31.12.20
Total
funds

1326

4. RAISING DONATIONS AND LEGACIES

Staif costs
Insurance
Entertainment. snd hospitality
Missionary aad charitable giving
Diocesan parish contnbution
Church running costs
Church A. Hall maintenance
Music costs
Sanctaary expcnscs
Prtlltiltg and admlnistmtlon
Bank charges
Verger expenses
Vtc sr exp ou sea
Sundry expenses
Depreciation

Unrestricted
fuuds
f

65,610
6,400

102
3,500

96,127
13,416
18,752
56,721

2,013
9,154

687
23, 139

1,565
1,328
L206

299,720

Restricted
I'unde

15,190

15,190

3 1.12.21
Total
funds
f

65,610
6,400

102
34tH

96,127
13,416
18,752
56,721
2.013
9 154

687
23, 139

1,563
1,328

16,396

314,910

31.12.20
Total
funds

69,224
6,523
2,305
5, 100

124,370
9,289

14,442
22.503

7,669
677

22,244
2,694

287,440

5. OTHER TRADING ACFIVITIES

Management fees (1'1st rental)

Unrestricted
funds

3,531

Restricted
funds
f

31.12.21
Total
fitnds

~353 I

31.12.20
Total
funds

Page II continued. ..



Chtdsea Old Church
Parochial Church Council

Notre to the Financial Stntements - continued
far the Year Ended 31December 2021

6. CHAR1TABLE ACPIIrtTIES COSTS

Independent cxamincr's fees
Professional fccs

Support
costs

f.
3,660
5,288

TRUSTEES' REMUNERATION AND BENEFITS

There were na trustees' remuuerstian ar other benefas for Oto year cndcd 31 Decentbcr 2021 nor for the ycm ended

31 December 2020.

Trustees' expenses

There tvere no trustees' expeoses paid for tbc year ended. 31 Deccrnbcr 2021 nar for the year endat 31 December 2020

8. STAFF COSTS

Wages and salaries
Social security costs
Other pension costs

31,12 Zt

6
64318

1,092

31.12.20

66,566
1,320

~1338

65 6'10 ~69 224

Tbc average monthly nurubcr of employees durutg thc year was as lollows;

Staff

31.12.21
4

31.12.20
4

Isa employees rcceivcd emoluments m excess of 660,000.

Page 12 continued. .



Chelsea Old Church
Parochial Church Council

iNotes io the Finanual Statemenis - continued
for tbe Year Ended 31 Dccsraber 2021

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES FOR 2020
Unrestricted Restricted

fimds tuled

f

Total
funds

INCOME AND ENDOWMENTS FROM
Donstioos snd legacies

Investonnit income
Otttcr income

127,026

1,326
147,147

2,410 129,436

1,326
147,147

Total 275,499 2,410 277,009

EXPENDITURE ON
Raisiag fuads
Rmsing donations snd legsoics ~287 040

287,040

400 287 440

Charitable activities
lndcpcndent cxsmiocr's fein
Professional foes

3,660
3 725

3,660
3,725

Total 294.425 400 294;825

NET INCOME/(EXPENDITURE) (18.926) 2,010 (16,916)

RECONCILIATION OF FUN DS

'fatal funde brought fortvard 376,109 831,867 1,207,976

TOTAL FUNDS CARRIED FORWARD 357 183 833,877 ~1,191 060

10. TANCIEI. E I'IXED ASSETS

COST
At I Jnaumy 2021
Additions

Ar 31 December 2021

DEPRECIATION
At I January 2021
C)targe lbr year

At 31 December 2021

NET BOOK VALUE
At 31 Deccmbcr 2021

At 31 December 2020

Churrh
Organ

f

739,497
300

~731797

14,790

14,790

725,007

~739 497

Fextiircs
sod

fittings
E

2„000
6,028

8,028

1300
1,606

2,806

5322

800

Totals

741,497
~628
747,825

1200
16396

17,596

730329

740297

Page 13 coutinued .



Chelsea Old Church
Parochial Cliurch Council

Notes to the Financial Statcmcnts - continued
for thc Year Kaded 31 December 2021

11. FIXED ASSET INVESTMENTS

Investmcnt fIxed. assets
Movements in thc year. 31 12 21. 31.1220

Ivlarket Value ai. I January 2021
Purchase a( cost
Disposcl proceeds
Revaluation

Market Value iu 31 Dcccinbcr 2021

1,232

9,841

8.055

554

Holdings ai 31 December 2021: 420.23 shares. in CBF Church oi' England Invmimtni. Fuud with a market value of
89,841.

12. DEBTORS: AMOUNTS FALLING DUK WITHEXI ONE YEAR

Trade debtors
Gift aid receivable
Other debtors

31.12.21
8

15;423
6,950
1,164

31.12 20
f

13,556
6,019

23537 19,575

13. CRKDITORSi AMOUNTS FALLING DUE WITHIN ONK YEAR

Trade meduors
Social security aud other taxes
Defened inconic
Accrued expenses

31.12.21

241
15,535
27,614

31,1220
f.
2.402

117
49,185
20,867

43,390 72,571

14. iMOVEMENF IN FUNDS

Unrestricted tends
General fund

Restricted funds
Oigaii Fund

At. 1.1.21

357, 183

833,877

Nei
niovcmeni

in funds

f

103,835

( I 08, I 47)

Transi'ert
between

funds
f.

323

(323)

At
31.1221

461,341

7~,407

TOTAL FUNDS 1.191,060 ~4.312) 1,186,748

Page 14 continued. ..



Chchea Old Church
Parochial Church Council

Notes to the Financial Statements —continued
for thc'Ynsr Ended 31 Decemher2021

14. MOVEMENT IN FUNDS - contimIed

Nct movcmcnt in funtis, utcludcd in the abcve are as follows:

Incotning
rcsoufccs

Resources

expended
f

Distribution
of funds

MovcIIICnt
in funds

Unrestricted funds
General fund 416.034 (312,199) ]03,835

Restricted funds
Organ Fond 100 (15,190) (93,0571 (108,147)

TOTAL FUNDS 416,134 f327389) ~93,057) ~4312)

Comparatives Ior movement in funds

Unrestricted funds
General fitnd

Restricted funds
Organ Fund

At 1.1.20

376,109

831,867

Net
movement

in funds
f

(18,926)

2,010

At
31.12.20

357,183

833,877

TOTALFUNDS ~1207 976 ~16,916) 1,191,060

ConIPsrattvC nCI movcmcnt in funds, included m Ihc sbnvc are as follows:

Unt tatrtctcd funds
Gcncmt fund

Restricted funds
OrganFund

Incoming
fca0 I IIcus

f

275,499

2,410

Resources
expended

(294,425)

(400)

Movctncnt
in funds

(18,926)

2,010

TOTAL FUNDS 277.909 ~294,825) ~)6,916)

Page 15 contiuued. ..



Chelsea Old Church
Parochial Church Council

Notes to tbe FInanriai Statements - continued
for tbe Year Ended 31 December 2021

MOVEMENT lbi I'UNDS —coutinued

A current year 12 months and prior year 12 months combineil position is as follows:

Unrestricted funds
General fuud

At 1..1.20

376, '109

Nei
moverncnt

in funds
f.

84,909

Transfers
between

funds

323

Ai
31.12.21

f.

461,341

Restricted funds
Organ Fund 831,867 (106,137) (323) 725,407

TOTAI FUNDS 1,207.976 ~21,228) 1.186,748

A. cuneni year 12 months aad prior year 12 months combined nct movemeni m fiuids. included in tile above arc as.

I'qllews:

Incomstg
rcsoul'ccs

Resources
espendcd

DiatribuuOn

of I'unds

lvlovcnlcnt

in funds

Unrestricted funds
Gcneml fund 691, ,533 (606,624)

Rescrtc\cd I'unds

Orgm Fund 2i610 ('I 5 390) (93,057) (106,137)

TOTAL FUNDS 694.043 1622214) ~93,057) ~2I,228)

I(. RELATED PARTY DISCLOSURES

Tbcrc were no related party irons actions for ihe year cndcd 31 December 2021.

Total donations made Io ihe cbiu ch by tnn tees during the year aniount to f29, 139 (2020: f22 748). None ol these can iod

auy conditions on iecelpt.

Page 16



Cb)deca Old Cbmxh
Parochial Church Ceuncg

Detailed Statement of Einaacial Activities
for thc Year Ended 31 December 2021

Unrestricted
funds
f

31.12.21 31.L2.20
Restricted Total Total

funds funds funds

INCOME AND ENDOWMENTS

Danntlons and legacies
Planned giving aud collections
Donations, Oig Income and Lcgactcs
Gift aid
Donations 1'orOrgan I'und

99483
28,575
29,165

99,583
2R575
29, 165

72,856
33,721
20,449
2.410

157.323 157.423 129,436)

Investment income
Deposi I account interest 1,548 1,548 1.326

Other Income
Wcddlng, Funeral and Baptism fees
Bell Ringing
Music inlx me
Olhcr iacomc
Pctyt Hall Bookb)gs

61,267
4, 190

31,595
58,040

] 02,071

61,267
4,190

31,595
58,040

~102 071

27,379
480

7,888
83.,650
27,750

Totnl incoming resources

257, 163

416,034

257, 163

416,134

~147 147

277,909

EXPENDITURE

Raising donations and Icgades
Wages
Social security
Pcuslous
btsurance
Eutenalument aod hospitality
Missionary aud charitable gimng
Diocesan palish contribution
Church running costs
Church )b Hall maintenance
Music costs
Sanctuary expenses
Ptinting and adminiziratiou
Bank chmgcs
Verger expenses
Vicar cxpenscs
Sundry expenses
Dcprecialioo Church Orgau
Depreciation f)Xtnrea and lit tinge

Other trading acUvltics
Managcmcnt fccs (Flat rental)

64,518

1,092
6,400

102
3300

96,127
13,416
18,752
56,721
2,013
9,154

687
23, 139

1,565
1328

~1206

299,720

3,531

14,790
400

15,190

64,518

l,092
6,400

102
3500

96, ) 27
13,416
18,752
5G,721

2,013
9,154

687
23, 139

1,565
1,328

14,790
1,606

314,910

3,531

G6,566
1320
1,338
6423
2,305
5, 100

124,370
9,289

14,442
22,503

7,G69
677

22244
2,694

287,440

TluS page dOm nOt fcnu purl Of the Slatututy fiuanCial Statementa
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Chelsea Otd Church
Parochial Church Council

Detailed Statemeut ot' 1'inancial Activities
for the Year Ended 31 December 2021

Suppose costs

Unrestricted
ftmds
E

Restncted
funds

31.12.21
Total
I'unde

E

31.12.20
Total
funds

Goverxtaacc costs
Indcpeudent cxetuioer's fees
Pmfessional fccs

Total resources expcndcd

piet (expenditure)/income

3,660
5,288

~8948

312.199

103 835

15.190

~15.090)

3,660
5,288

8.948

327.389

88.745

3,660
3,725

~7385

294.825

(16,916)

This page does uot fonu part of the statutory tiuancial statements
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