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Trustees' report
for the \ear ended 30 August 2021

The TUXVWeeV SUeVenW WheiU annXal UeSoUW WogeWheU ZiWh Whe financial VWaWemenWV of Whe OXWVeW - ConWemSoUaU\ AUW
FXnd foU Whe SeUiod 1 SeSWembeU 2020 Wo 30 AXgXVW 2021. The annXal UeSoUW VeUYeV Whe SXUSoVeV of boWh a
TUXVWeeV' UeSoUW and a diUecWoUV' UeSoUW XndeU comSan\ laZ. The TUXVWeeV confiUm WhaW Whe annXal UeSoUW and
financial VWaWemenWV of Whe chaUiWable comSan\ comSl\ ZiWh Whe cXUUenW VWaWXWoU\ UeTXiUemenWV, Whe UeTXiUemenWV
of Whe chaUiWable comSan\'V goYeUning docXmenW and Whe SUoYiVionV of Whe SWaWemenW of Recommended PUacWice
(SORP) aSSlicable Wo chaUiWieV SUeSaUing WheiU accoXnWV in accoUdance ZiWh Whe Financial ReSoUWing SWandaUd
aSSlicable in Whe UK and ReSXblic of IUeland (FRS102) (effecWiYe 1 JanXaU\ 2019) aV amended b\ USdaWe
BXlleWin 1 (effecWiYe JanXaU\ 2019).

Since Whe ChaUiW\ TXalifieV aV Vmall XndeU VecWion 382 of Whe ComSanieV AcW 2006, Whe VWUaWegic UeSoUW UeTXiUed
of mediXm and laUge comSanieV XndeU Whe ComSanieV AcW 2006 (SWUaWegic ReSoUW and DiUecWoUV' ReSoUW)
RegXlaWionV 2013 haV been omiWWed.

STRUCTURE, GOVERNANCE AND MANAGEMENT 

OXWVeW ConWemSoUaU\ AUW FXnd ZaV eVWabliVhed in 2003 and ZaV UegiVWeUed aV a chaUiW\ ZiWh Whe ChaUiW\
CommiVVion on Whe 13 JanXaU\ 2004. 

The SUinciSal acWiYiW\ of OXWVeW iV Wo VXSSoUW neZ aUW ZiWhin Whe SXblic aUena WhUoXgh SUiYaWe fXnding. B\
eVWabliVhing and nXUWXUing iWV UelaWionVhiSV ZiWhin Whe aUWV ecoV\VWem, Whe ChaUiW\ iV able Wo VelecW aUW SUojecWV
ZheUe SUiYaWe fXnding iV moVW needed and beVW VSenW. OXWVeW defineV iWVelf aV an oUganiVaWion SUoYiding beVSoke
fXnding VolXWionV Wo VXSSoUW neZ aUW.

OXWVeW¶V VXSSoUW SlaceV focXV on:
x EdXcaWion and SUofeVVional deYeloSmenW, SUodXcWionV, e[hibiWion VXSSoUW, inVWiWXWional collecWing and

cUeaWiYe infUaVWUXcWXUe
x PUojecWV WhaW aUe e[SeUW-led and challenge Whe aUWiVWic diVcoXUVe
x InVWiWXWionV fUom WhoVe aW Whe gUaVVUooWV Wo WhoVe on Whe ZoUld VWage and Uange fUom caSiWal Wo Uegional

cenWUeV
x PUojecWV WhaW UeceiYe VXSSoUW aW a cUiWical VWage in WheiU deYeloSmenW
x PUojecWV WhaW aim Wo Ueach Whe ZideVW SoVVible aXdienceV

OXWVeW¶V fXnding iV Sooled WhUoXgh geneUoXV donaWionV fUom SaWUon ciUcleV and SaUWneUV and OXWVeW¶V
SUogUammeV immeUVe Whem in cXlWXUe aW iWV moVW YibUanW, Veeing WheiU ShilanWhUoS\ in acWion. 

TUXVWeeV aUe aSSoinWed fUom WhoVe SaWUonV oU indiYidXalV Zho haYe VXSSoUWed OXWVeW, eiWheU financiall\ oU
inWellecWXall\, ZiWh Whe aim of gUoZing iWV oXWUeach in Whe aUWiVWic commXniW\. An indiYidXal iV nominaWed b\ Whe
Chief E[ecXWiYe, and WogeWheU in conVenVXV ZiWh Whe oWheU WUXVWeeV an inYiWaWion of Whe aSSoinWmenW iV offeUed. 

In oUdeU Wo fXlfil oXU aimV aV a chaUiW\ Ze don'W UecUXiW e[WeUnall\, bXW inVWead nominaWe WhoVe Zho aUe alUead\
engaging ZiWh Whe ZoUk of OXWVeW. We VhaUe WUaining docXmenWV, aV Zell aV liWeUaWXUe on Whe dXWieV and
UeVSonVibiliWieV of a WUXVWee ZiWh oXU boaUd UegXlaUl\, and WUXVWeeV keeS in commXnicaWion Wo enVXUe ongoing
conYeUVaWion and VhaUing of VkillV and e[SeUience. 

The Chief E[ecXWiYe oYeUVeeV Whe oYeUall VWUXcWXUe of Whe oUganiVaWion, inclXding, ZheUe UeleYanW, Whe
managemenW of Whe OSeUaWionV Team. The OSeUaWionV Team manage Whe da\-Wo-da\ acWiYiWieV of Whe ChaUiW\ and
make deciVionV WhaW inYolYe iWV ongoing oSeUaWion in conjXncWion ZiWh Whe Chief E[ecXWiYe. 

The Chief E[ecXWiYe fXUWheU ViWV on Whe boaUd of TUXVWeeV, Zho oYeUVee Whe diUecWion of Whe ChaUiW\, enVXUing Whe
OSeUaWionV Team aUe keeSing in line ZiWh Whe ChaUiW\'V aimV. All deciVion making WhaW ma\ change Whe oSeUaWion
oU an\ conVWiWXWional amendmenWV Wo oXU ChaUiW\'V aim aUe made XnanimoXVl\ b\ Whe boaUd of TUXVWeeV. 

Pa\ and UemXneUaWion of Whe ChaUiW\'V ke\ OSeUaWionV Team iV VeW b\ Whe indXVWU\ benchmaUk in accoUdance ZiWh
Whe UoleV and UeVSonVibiliWieV of Whe membeU of VWaff, aV Zell aV VenioUiW\ and e[SeUience Waken inWo conVideUaWion.
The Chief E[ecXWiYe conWinXeV conYeUVaWionV ZiWh Whe OSeUaWionV Team on WheiU Sa\ in accoUdance Wo Whe VecWoU
aYeUage Sa\ and, in agUeemenW ZiWh aW leaVW one oWheU WUXVWee, Zill make adjXVWmenWV Wo an emSlo\ee'V
UemXneUaWion Sackage. 
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Trustees' report (continued)
for the \ear ended 30 August 2021

OXWVeW ConWemSoUaU\ AUW FXnd iV SaUW of an XmbUella gUoXS of VeYen affiliaWed officeV ZiWh a SUeVence of
VXSSoUWing ZoUk inWeUnaWionall\, ZiWh Whe office in Whe UK acWing aV HQ foU Whe fUanchiVe. Each of Whe oWheU
'CHAPTERS' of OXWVeW haYe WheiU oZn aSSoinWed DiUecWoU Zho manageV Whe Uegional office. An\ BUiWiVh aUWiVWV
ZoUking abUoad Zill be Zelcomed b\ Whe local office of OXWVeW, and in WXUn OXWVeW UK Zelcome VXSSoUWed aUWiVWV
Wo engage ZiWh WheiU oZn SUogUamme of ShilanWhUoS\ Zhen ZoUking in Whe UniWed Kingdom.

ThiV fUanchiVe VhaUeV one maUkeWing and commXnicaWionV VWUaWeg\ WhaW iV oYeUVeen b\ OXWVeW UK, aV Zell aV an
annXal geneUal meeWing, WZo InWeUnaWional ConfeUence CallV annXall\, and conWinXed infoUmal conYeUVaWionV
beWZeen diUecWoUV WhaW aUe acWiYel\ encoXUaged b\ Whe Chief E[ecXWiYe of OXWVeW. 

In an\ caVe of diVSXWe beWZeen Whe inWeUnaWional oSeUaWion of OXWVeW, WheUe iV a FUanchiVe AgUeemenW WhaW all
chaSWeUV mXVW adheUe Wo adoSW a beVW SUacWice in WheiU oZn oSeUaWional SolicieV. ReVSecWiYe TUXVWeeV of each
chaSWeU aUe inYolYed Wo mediaWe an\ conflicW beWZeen inWeUnaWional deSaUWmenWV. 

PUBLIC BENEFIT DISCLOSURES 

The ChaUiW\'V SeUiod of accoXnW ZaV fUom 1 SeSWembeU 2020 XnWil 30 AXgXVW 2021. DonaWionV Wo Whe ChaUiW\
dXUing WhaW \eaU aUe UeSoUWed in Whe SWaWemenW of Financial AcWiYiWieV. The TUXVWeeV confiUm WhaW Whe\ haYe
UefeUUed Wo Whe gXidance conWained in Whe ChaUiW\ CommiVVion'V geneUal gXidance on SXblic benefiW Zhen
UeYieZing Whe ChaUiW\'V aimV and objecWiYeV and in Slanning fXWXUe acWiYiWieV. 

In 2019-2020 OXWVeW conWinXed Wo VXSSoUW neZ aUW ZiWhin Whe SXblic aUena WhUoXgh SUiYaWe fXnding. 
ThankV Wo Whe ongoing geneUoViW\ of OXWVeW'V donoUV, Whe ChaUiW\ coXld beneYolenWl\ VXSSoUW a YaUieW\ of
oUganiVaWionV Uanging in Vi]e fUom Whe gUaVVUooWV leYel Wo ZoUld-claVV and eVWabliVhed inVWiWXWionV WhUoXgh
financial aVViVWance and VWUaWegic adYice. OXWVeW enabled Whe commiVVioning of neZ ZoUkV, donaWionV and
acTXiViWionV foU inVWiWXWional SXblic collecWionV aV Zell aV Whe laXnching and imSlemenWaWion of innoYaWiYe
camSaignV. The ChaUiW\ SUoYided SUodXcWion VXSSoUW foU miVcellaneoXV SUojecWV, amongVW Whem e[hibiWionV and
edXcaWion SUogUammeV. 

SOCIAL IMPACT 

OXWVeW¶V SWXdiomakeUV iniWiaWiYe conclXded WheiU emeUgenc\ CoYid-19 aVViVWance foU Whe affoUdable ZoUkVSace
VecWoU aW Whe VWaUW of Whe 20-21 \eaU. HighlighWV of Whe aVViVWance Ze UeVoXUced inclXded SaUWneUing ZiWh
TUXVWLaZ, CBRE, DecheUW LLP and CoXnWeUCXlWXUe LLP Wo deliYeU facW VheeWV, legal leWWeU WemSlaWeV, liYe
ZebinaUV and UegXlaU neZVleWWeUV. TogeWheU ZiWh oXU one-on-one adYice VeVVionV SWXdiomakeUV VecXUed
VignificanW UenWal UedXcWionV, SUo-bono legal aVViVWance and VXcceVVfXll\ diVWUibXWed helSfXl gXidance Wo Whe
cUeaWiYe and cXlWXUal VecWoUV. NoW one of Whe 70+ oUganiVaWionV Zho acceVVed oXU XniTXe gXidance VXbVeTXenWl\
failed. A gUeaW VXcceVV, highlighWing Whe UeVilience of oXU cUeaWiYe indXVWUieV.

The Sandemic hoZeYeU did imSacW Whe abiliW\ Wo find a neZ commeUcial/coUSoUaWe VSonVoU foU PhaVe TZo of Whe
SWXdiomakeUV iniWiaWiYe, laXnched in ASUil 2020. ThUoXghoXW Whe \eaU mXlWiSle aYenXeV Wo UeVoXUcing Whe iniWiaWiYe
ZeUe inYeVWigaWed, an e[haXVWiYe SUoceVV UeTXiUing neZ Vkill-VeWV Wo be deYeloSed acUoVV Whe OXWVeW Weam WhaW
UeVXlWed in deYeloSmenW of oXU VhoUW and long-WeUm aimV foU SWXdiomakeUV. DeWailed fXnding aSSlicaWionV and
aVVociaWed SUeVenWaWionV ZeUe geneUaWed WhaW XlWimaWel\ UeVXlWed in a VXcceVVfXl gUanW fUom The CiW\ of London,
aSSUoYed in Whe 21-22 financial \eaU.

OXU adYocac\ foU Whe affoUdable ZoUkVSace VecWoU conWinXed WhUoXghoXW WhiV SeUiod of fXnding deYeloSmenW. 
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The SUoXdeVW momenW foU Whe iniWiaWiYe ZaV VXcceVVfXll\ negoWiaWing a WUXl\ affoUdable deal foU Whe chaUiW\
QUEERCIRCLE, VecXUing WheiU home foU Whe ne[W fiYe \eaUV ZiWhin Whe GUeenZich DeVign DiVWUicW.
QUEERCIRCLE iV a neZ LGBTQ+ led chaUiW\ ZoUking aW Whe inWeUVecWion of aUWV, cXlWXUe and Vocial acWion.
SWXdiomakeUV had been ZoUking ZiWh QUEERCIRCLE WhUoXghoXW Whe \eaU, gXiding and menWoUing Whe
oUganiVaWion ZhilVW Ze VeaUched foU a VXiWable locaWion foU WheiU SiloW ViWe. We When bUokeUed beWZeen
VWakeholdeUV, VecXUing WhiV YiWal neZ cXlWXUal VSace WhaW Zill chamSion Whe AUWV, ZiWh a focXV on Whe healWh and
Zellbeing of LGBTQ+ aUWiVWV. The ViWe Zill hoXVe ZoUkVSaceV, a main galleU\, a libUaU\ and SUojecW VSaceV WhaW
Zill deliYeU a diYeUVe SUogUamme of e[hibiWionV and collaboUaWiYe aUWiVW UeVidencieV. The VSace Zill oSen in 21-22
ZiWh OXWVeW Weam membeU, William AXVWin, VXbVeTXenWl\ inYiWed b\ QUEERCIRCLE Wo become a foXnding
WUXVWee of Whe chaUiW\. 

SWXdiomakeUV ZaV alVo SaUW of a Weam deYeloSing Whe YiVion foU EbbVfleeW GaUden CiW\, an enWiUel\ neZ XUban
aUea being conVWUXcWed foU 30,000 UeVidenWV, dXe foU comSleWion in 2035. We knoZ WhaW Wo bXild gUeaW cXlWXUal
infUaVWUXcWXUe, \oX haYe Wo be SaUW of Whe conYeUVaWion fUom Whe oXWVeW. OXU aim iV Wo VXSSoUW VWakeholdeUV in
acWiYaWing Whe cUeaWiYe econom\, enVXUing cXlWXUal faciliWieV aUe fiW-foU-SXUSoVe, ZhilVW deliYeUing long-WeUm VSaceV
WhaW Zill Uemain affoUdable foU Whe cUeaWiYe indXVWUieV.

GRANT-MAKING

1. Grants, September 2020 ± August 2021

1.1. theVOV 

WheVOV iV Whe SUodXcW of OXWVeW¶V ambiWion Wo cUeaWe a VXVWainable cXlWXUal VecWoU WhUoXgh eYeU\da\ micUo-
ShilanWhUoS\. We SUoYided fXndV Wo VXSSoUW Whe deYeloSmenW of an online SUeVenWaWion of monXmenWal
e[hibiWionV, foU SXblic aXdienceV Wo enjo\ liYe and on demand dXUing lockdoZn. FoU Whe fiUVW Wime, mXVeXmV and
galleUieV joined foUceV on one cenWUaliVed SlaWfoUm, demonVWUaWing XnSUecedenWed VolidaUiW\ and VhoZing a XniWed
fUonW Wo geneUaWe fXndV foU Whe cUeaWiYe VecWoU, ZhilVW making cXlWXUe moUe acceVVible Whan eYeU.

WheVOV laXnched ZiWh 15 of Whe UK¶V leading aUWV oUganiVaWionV, each UeYiYing hiVWoUic e[hibiWionV fUom WheiU
aUchiYe. IW iV Whe fiUVW Vocial e[hibiWion e[SeUience of iWV kind, VSaUking conYeUVaWion and SUomoWing meaningfXl
connecWion dXUing WimeV of diVWance. ViViWoUV can e[SloUe behind-Whe-VceneV conWenW and enjo\ a SUogUamme of
XniTXe eYenWV Wo e[SeUience Whe aUWV like neYeU befoUe, eYen if YenXeV aUe cloVed.

SeaVon One inclXded Whe UeWXUn of ChUiV BXUden¶V iconic 14 Magnolia DoXbleV Wo SoXWh London GalleU\ afWeU 15
\eaUV; a YiUWXal Uehanging of AndUeaV GXUVk\¶V fiUVW majoU UK UeWUoVSecWiYe aW Whe Ha\ZaUd GalleU\ in 2018; Yinka
ShonibaUe CBE RA¶V oSen aiU inVWallaWion aW YoUkVhiUe ScXlSWXUe PaUk 2013; LiVa BUice¶V 2018 AUW NoZ e[hibiWion
aW TaWe BUiWain; a gUoXS VhoZ of female aUWiVWV cXUaWed b\ HikaUi Yoko\ama ZiWh SaUabande; and Whe haXnWing
aVVemblage of IbUahim Mahama¶V PaUliamenW of GhoVW aW The WhiWZoUWh in 2019. SeaVon One of WheVOV ZaV
comSleWel\ fUee Wo Whe SXblic, ZiWh a donaWion oSWion aYailable. All fXndV UaiVed aUe diVWUibXWed eTXall\ beWZeen
Whe SaUWiciSaWing inVWiWXWionV, UeflecWing oXU eWhoV of aUW acceVV foU all Wo VXSSoUW Whe cUeaWiYe VecWoU.

The e[hibiWionV came Wo life ZiWh a SUogUamme of liYe eYenWV and e[SeUienceV WhUoXghoXW Whe VeaVon, all of Zhich
Uemain aYailable on a SXblicl\-acceVVible ZebViWe: WheYoY.aUW. FXndV SUoYided foU deYeloSmenW ZeUe enWiUel\
XndeUZUiWWen b\ OXWVeW TUXVWeeV, and SeaVon One of WheVOV ZaV addiWionall\ VSonVoUed b\ UBS.

1.2. Studio Voltaire - The Anthea Hamilton Garden

SWXdio VolWaiUe Ue-oSened in OcWobeU 2021, ZiWh a neZ OXWVeW±commiVVioned SeUmanenW VSace: The AnWhea
HamilWon GaUden. The commiVVion VeeV Whe SWXdio VolWaiUe SXblic enWUance WUanVfoUmed aV AnWhea HamilWon
cUeaWeV heU fiUVW-eYeU SeUmanenW ZoUk in Whe VhaSe of a SXblicl\-acceVVible gaUden. In WhiV commiVVion, HamilWon
UeVSondV Wo Whe aUchiWecWXUe of Whe VicWoUian chaSel galleU\ and UefeUenceV Zalled kiWchen gaUdenV, Whe bold
geomeWU\ of 1970V deVign, handcUafWed folk aUW and YeUnacXlaU aUchiWecWXUe. HamilWon haV deVcUibed heU inWeUeVW
in hoZ Whe gaUden Zill be XVed and WUaYeUVed b\ YiViWoUV, cUeaWing infoUmal VeaWing aUeaV and a VWage-like
SlaWfoUm alongVide a neZ SedeVWUian enWUance, Zhich Zill fXUWheU oSen XS Whe ViWe and beWWeU connecW Whe
oUganiVaWion Wo iWV VXUUoXnding neighboXUhood. The CommiVVion ZaV VXSSoUWed b\ OXWVeW ZiWh addiWional
VXSSoUW fUom D]ek. 
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for the \ear ended 30 August 2021

1.3. Transport for London ± Luc\ McKen]ie

OXWVeW VXSSoUWed AUW on Whe UndeUgUoXnd¶V laUge-Vcale SXblic commiVVion of SeUmanenW and WemSoUaU\ aUWZoUkV
b\ ScoWWiVh-boUn, BelgiXm-baVed aUWiVW LXc\ McKen]ie, WiWled PleaVXUe¶V InaccXUacieV.

McKen]ie iV faVcinaWed b\ Whe decoUaWion of SXblic VSaceV VXch aV WUain VWaWionV, and heU ZoUk fUeTXenWl\
combineV VoXUce maWeUial fUom Whe UealmV of hiVWoUical deVign, adYeUWiVing and aUchiWecWXUe. FoU ZhaW iV heU moVW
ambiWioXV SXblic commiVVion Wo daWe, Vhe choVe SXdbXU\ ToZn TXbe VWaWion, a hiVWoUic, liVWed bXilding deVigned
b\ ChaUleV Holden in 1931, foU iWV locaWion and aUchiWecWXUe. SiWXaWed oXWVide of cenWUal London, ZiWh a caYeUnoXV
main hall, oUiginal feaWXUeV and ZaiWing UoomV on each SlaWfoUm, Whe VWaWion iV eYocaWiYe of anoWheU eUa. 

B\ UeVSecWing SXdbXU\ ToZn¶V oUiginal deVign, McKen]ie¶V commiVVion UeflecWV Whe SUeVenW WhUoXgh Whe
aeVWheWicV of Whe SaVW. The commiVVion comSUiVeV a nXmbeU of elemenWV: WZo SeUmanenW hand-SainWed ceiling
mXUalV feaWXUing maSV of Whe local aUea; a highl\ deWailed aUchiWecWXUal model of Whe VWaWion Zhich Zill Uemain on
SeUmanenW diVSla\; WZo laUge billboaUdV inVWalled on each SlaWfoUm; and a VeUieV of SoVWeUV Zhich Zill be on
diVSla\ XnWil NoYembeU 2021.

The SeUmanenW ceiling mXUalV in each ZaiWing Uoom feaWXUe maSV of Whe immediaWe VXUUoXnding aUeaV,
highlighWing local landmaUkV fUom Whe SaVW and SUeVenW. The deWailed ZoUkV incoUSoUaWe Whe e[iVWing ceiling lighWV
in a deVign Zhich echoeV Whe oUiginal ModeUniVW lamSV on Whe SlaWfoUmV. MaSV aUe a UecXUUenW feaWXUe in
McKen]ie¶V SUacWice ± an aUW foUm obliged Wo e[SUeVV daWa, connecWed Wo a VSecific Wime and Slace and combining
UealiW\ ZiWh Whe imaginaWiYe. FoU heU ceiling mXUalV, McKen]ie VWXdied Whe e[WenViYe hiVWoUical adYeUWiVing maWeUial
in Whe TUanVSoUW foU London aUchiYeV and haV UefeUenced Whe ZoUk of HeUU\ PeUU\ (HeaWheU PeUU\) and RP
GoVVoS. ThiV inWeUeVW iV alVo UeflecWed in WZo laUge billboaUdV ViWXaWed on each SlaWfoUm and a VeUieV of WZo
SoVWeUV inVWalled on a heUiWage kioVk ZiWhin Whe VWaWion.

In e[SloUing Whe aUchiYeV, McKen]ie haV fXUWheUed heU e[WenViYe UeVeaUch inWo adYeUWiVemenWV fUom Whe inWeU-ZaU
SeUiod, a YibUanW Wime foU deVign befoUe ShoWogUaSh\ UeSlaced illXVWUaWion. The billboaUdV UeVemble adYeUWiVing in
foUm VW\le bXW aUe YaVWl\ enlaUged UeSUodXcWionV of VkeWcheV, fXll of imSeUfecW We[WXUe and maWeUialiW\. FUom a
diVWance Whe\ can be Uead aV adYeUWV foU ambigXoXV SUodXcWV bXW cloVeU inVSecWion UeYealV WheiU handcUafWed
SUoceVV. B\ XVing oSWical illXVion on each billboaUd, McKen]ie e[WendV Whem inWo WheiU diUecW VXUUoXndingV and
UooWV Whem in WheiU locaWion. The Vcale of Whe deWailed aUchiWecWXUal model of Whe VWaWion, Zhich feaWXUeV
McKen]ie¶V neZl\ commiVVioned aUWZoUkV in SeUfecW miniaWXUe, alVo make Whe YieZeU aZaUe of WheiU Sh\Vical
SUeVence and SXdbXU\ ToZn¶V VSecific enYiUonmenW.

1.4. Matt¶s Galler\ ± The Outset Archive

In 2015, MaWW¶V GalleU\ Zon a comSeWiWiYe WendeU foU a SeUmanenW neZ VSace aW Nine ElmV, WandVZoUWh, Zhich
Zill oSen in 2022. The bXilding haV been SUoYided coUe and Vhell b\ Whe deYeloSeU BellZa\ WhUoXgh WandVZoUWh
CoXncil aV SaUW of WheiU SecWion 106 CommiWmenWV.

MaWW¶V GalleU\ ZoUked ZiWh aUchiWecWV Manalo & WhiWe Wo cUeaWe a comSle[ WhaW Zill incoUSoUaWe WZo doXble-heighW
galleU\ VSaceV, affoUdable aUWiVWV¶ VWXdioV, officeV, book and ediWionV VhoS, and a SXblicl\ acceVVible home foU Whe
MaWW¶V GalleU\ libUaU\ and aUchiYe.

The OXWVeW AUchiYe Zill be a SeUmanenW SXblic inVWallaWion in Whe neZ galleU\ VSace. AlongVide docXmenWaU\
eYidence of Whe e[hibiWionV being made, Whe libUaU\ and aUchiYe Zill hold filmV, bookV, inYiWaWionV, leWWeUV and
eShemeUa UelaWing Wo aUWiVW-led SUacWice fUom Whe 1960V Wo Woda\. The aUchiYe giYeV VignificanW inVighWV inWo Whe
ZoUking meWhodolog\ of Whe galleU\ and Whe aUWiVWV iW haV ZoUked ZiWh oYeU Whe laVW 40 \eaUV.
The OXWVeW PUofeVVionalV celebUaWed WheiU \eaU of VXSSoUW in 2019 heUe befoUe conVWUXcWion began and ZeUe able
Wo YieZ Whe fiUVW VWageV of Whe bXilding and The OXWVeW AUchiYe.

The OXWVeW AUchiYe iV noZ on SXblic YieZ aW Whe galleU\.
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1.5 Isaac Julien, µLessons of the Hour¶, 2020

ThiV SUojecW VXSSoUWed IVaac JXlien¶V ZoUk µLeVVonV of Whe HoXU¶, Zhich noZ UeVideV aW NaWional GalleUieV
ScoWland, haYing been VhoZn in England. ThiV majoU neZ Wen-VcUeen film inVWallaWion offeUed a SoeWic mediWaWion
on Whe life and WimeV of FUedeUick DoXglaVV, Whe YiVionaU\ AfUican AmeUican oUaWoU, ShiloVoSheU, inWellecWXal, and
Velf-libeUaWed fUeedom-fighWeU, Zho ZaV boUn inWo VlaYeU\ in MaU\land, USA. FUom 1845-7, DoXglaVV made
UeSeaWed YiViWV Wo EdinbXUgh, Zhile camSaigning acUoVV Whe UK and IUeland againVW US VlaYeU\.

Filmed aW ViWeV in EdinbXUgh, London and WaVhingWon DC, JXlien¶V ZoUk iV infoUmed b\ Vome of DoXglaVV¶ moVW
imSoUWanW VSeecheV, inclXding LeVVRQV Rf Whe HRXU, WhaW WR Whe SOaYe iV Whe 4Wh Rf JXO\? and LecWXUe RQ
PicWXUeV. In WhiV 1861 lecWXUe, DoXglaVV, Zho aV Whe moVW ShoWogUaShed AmeUican in Whe 19Wh cenWXU\ ZaV keenl\
aleUW Wo Whe SoZeU of imageV, e[SUeVVed hiV YiVion of hoZ SicWXUe-making and ShoWogUaSh\ coXld offeU SoZeUfXl
WoolV in Whe fighW foU Vocial jXVWice and eTXal hXman UighWV foU all.

2. Outset Partners Grants Programme C\cle III

OXWVeW alVo UealiVed Whe WhiUd iWeUaWion of iWV majoU fXndUaiVing iniWiaWiYe WhUoXgh Whe OXWVeW PaUWneUV GUanWV
PUogUamme, aZaUding a WUanVfoUmaWiYe gUanW, and enabling fiYe SUojecWV WhUoXgh a VeUieV of imSacW gUanWV. A
SioneeUing model foU SaWUonage, Whe OXWVeW PaUWneUV aUe a gUoXS ZiWh a maUked inWeUnaWional SUofile, inclXding
e[SeUWV and enWUeSUeneXUV in WheiU UeVSecWiYe fieldV of ShilanWhUoS\, edXcaWion, Whe aUW maUkeW, faVhion, finance,
mXVeXmV, aUchiWecWXUe, and jeZelleU\, amongVW man\ oWheU acWiYiWieV, focXVing WogeWheU on VXVWainabiliW\ and
deYeloSmenW of inVWiWXWionV, Whe inclXVion of diYeUVe commXniWieV, imSoUWanW edXcaWional iniWiaWiYeV, and inVSiUing
SUojecWV inWeUnaWionall\. 

TheUe iV a SaUWicXlaU focXV on Whe VXSSoUW of SUojecWV WhaW Veek Wo haYe a Vocial imSacW acUoVV Whe folloZing aUeaV
of ineTXaliW\ and focXV; DiYeUViW\ (ClaVV, Race, GendeU, and AbiliW\), GeogUaSh\, Technolog\ and SXVWainabiliW\

The recipient projects of the Outset Partners Grants C\cle III Zere as folloZs:

�150,000 Transformative Grant:

2.1. Performa, NeZ York Cit\, NeZ York, for their project µLiving Archives¶ 
The OXWVeW PaUWneUV GUanWV C\cle III aZaUded a TUanVfoUmaWiYe GUanW Wo PeUfoUma in VXSSoUW of WheiU SUojecW
µLiYing AUchiYeV¶.   µLiYing AUchiYeV¶ iV a digiWal SlaWfoUm Zhich Zill WUanVfoUm PeUfoUma¶V global Ueach and SXblicl\
docXmenW Whe oUganiVaWion¶V SioneeUing ZoUk Vince 2005. EncomSaVVing YiVXal aUW, dance, WheaWUe, mXVic, film,
and SXblic aUW, Whe PeUfoUma aUchiYe iV Uich in SeUfoUmance-baVed SUojecWV b\ eVWabliVhed YiVXal aUWiVWV; SUojecWV
WhaW Ueimagine hiVWoUical ZoUkV WhUoXgh highl\ oUiginal VWaging; ZoUkV e[SloUing aYanW-gaUde SeUfoUmance hiVWoU\;
and ViWe-VSecific SeUfoUmance-baVed ZoUk.

�25,000 Impact Grants aZarded to:

2.2.  Artists in Residence, London and Regional Locations, United Kingdom, for their project µAiR
School Residenc\ Programme¶
BXilding on Whe WUemendoXV VXcceVV fUom WheiU SUeYioXV \eaU, AUWiVWV in ReVidence (AiR) Zill conWinXe Wo Uoll oXW
WheiU UeVidenc\ SUogUamme, Veeking Wo connecW aUWiVWV ZiWh VchoolV acUoVV Whe UK Wo co-deVign and caUU\ oXW
beVSoke SUojecWV ZiWh \oXng SeoSle and WheiU WeacheUV. TheVe UeVidencieV enVXUe WhaW \oXng SeoSle in loZeU
Vocio-economic aUeaV haYe Whe oSSoUWXniW\ Wo ZoUk ZiWh, collaboUaWe, e[SeUience and be inVSiUed b\ oXWVWanding
aUWiVWV, XnleaVhing WheiU cUeaWiYe ambiWionV, aV Zell aV VXSSoUWing Whe Vchool Wo SUoYide an enUiching cXUUicXlXm.
OXWVeW ZeUe alVo SleaVed Wo make inWUodXcWionV Wo WheiU neWZoUk of aUWiVWV on behalf of AiR Wo VXSSlemenW WheiU
Uich aUWiVW conWacWV.

2.3.  Bold Tendencies, London, United Kingdom for their project µThe Remastering Project¶
Bold TendencieV, Zhich occXSieV Whe UoofWoS of a foUmeU caU SaUk in Whe cenWUe of Peckham in SoXWh EaVW
London, haV VoXghW Wo WUanVfoUm Whe bXilding inWo a WUXl\ e[SeUimenWal ciYic VSace and Slace of aVVembl\ foU Whe
SaVW 14 \eaUV. OSen Wo eYeU\one, Bold TendencieV iV commiWWed Wo SaUWiciSaWion and enjo\menW of a Uich,
e[SeUimenWal ViVXal AUW and LiYe PUogUamme.
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WiWh OXWVeW¶V ImSacW GUanW, Bold TendencieV VeekV Wo XVe Whe laUge-Vcale loZeU flooUV Wo e[Sand Whe enWiUe
SUojecW, oUganiVing and SUodXcing liYe eYenWV WhaW comSlemenW Whe WhemaWic inWeUeVWV of Whe UoofWoS VcXlSWXUe
SUogUamme. 

2.4. Centre Pompidou, Paris, France, for their project µGraphic Cultures of Dissent¶
A joinW iniWiaWiYe ZiWh CenWUe PomSidoX and BiblioWhqTXe KandinVk\ Zill bUing WogeWheU inWeUnaWional e[SeUWV Wo
cUeaWe Whe e[hibiWion µGUaShic CXlWXUeV of DeVcenW¶, Zhich VeekV Wo TXeVWion hoZ Wo bXild a collecWion of miliWaU\
docXmenWaU\ VoXUceV and aUWZoUkV Wo XndeUVWand Whe UelaWionVhiS beWZeen VXch SXblicaWionV and Woda\¶V aUWiVWic
and gUaShic SUacWice. The SUojecW UeUeadV acWiYiVW SUacWiceV in aUW aW Whe heighW of decoloniVaWion SUoceVVeV,
libeUaWion VWUXggleV of Whe 60V and WUiconWinenWal ambiWionV inYeVWigaWing and e[SloUing miliWanW gUaShicV, SeUiodical
maga]ineV, SoVWeUV, ]ineV and SUoSaganda eShemeUa. 

2.5. Green Papa\a Art Projects, Manila, Philippines, for their project µShri Visha\as¶
The ShUi ViVha\aV PUojecW VeekV Wo cUeaWe an aUW SlaWfoUm foU inWeUVecWionV of indigenoXV, UXUal, and
conWemSoUaU\ cXlWXUeV. The SUojecW Zill XVe aUWiVWV and aUW Wo bUing WogeWheU WheVe cXlWXUeV Wo cUeaWe infoUmaWion
e[change dialogXeV and commXniW\ immeUVionV foU Whe SXUSoVe of cUeaWing Whe IndigineoXV PeoSleV CXlWXUal
CenWeU, laXnching ZiWh a MoXnWain FeVWiYal. 

2.6. The International Curators Forum, International, for their development of the second iteration of
their Diaspora Pavilion at the Venice Biennale 2022.
AV SaUW of Whe OXWVeW PaUWneUV C\cle I (2019), Whe InWeUnaWional CXUaWoUV FoUXm (ICF) ZaV aZaUded �25,000 SeU
annXm foU WhUee \eaUV WoZaUdV Whe deYeloSmenW and e[ecXWion of Whe DiaVSoUa PaYilion 2 SUojecW. AfWeU a \eaU of
UeVeaUch and deYeloSmenW, ICF cXUaWed Whe fiUVW DiaVSoUa PaYilion 2 e[hibiWion, in SaUWneUVhiS ZiWh 4A CenWUe foU
ConWemSoUaU\ AVian AUW in S\dne\, AXVWUalia WiWled I am a heaUW beaWing in Whe ZoUld: DiaVSoUa PaYilion 2, S\dne\.
The e[hibiWion SUeVenWed Whe naYigaWionV, imaginingV and liYed e[SeUienceV of diaVSoUic VXbjecWiYiWieV WhUoXgh Whe
ZoUkV of Vi[ aUWiVWV baVed in AXVWUalia, Whe UK and CaUibbean: AbdXl-Rahman AbdXllah, KaVhif Nadim ChaXdU\,
Lind\ Lee, Le\la SWeYenV, Zadie Xa and Daniela YohanneV. WiWh OXWVeW PaUWneUV¶ VXSSoUW in WhiV C\cle III, Whe
DiaVSoUa PaYillion II Zill be Waken Wo Venice Biennale, and WhUee fXUWheU e[hibiWionV in WhiWechaSel GalleU\ and
block 336 in BUi[Won. 

DONATIONS 

1. Outset Annual Commission, National Portrait Galler\, (October 2018-)
OXWVeW iniWiaWed Whe WhiUd \eaU of WheiU WhUee-\eaU SaUWneUVhiS ZiWh Whe NaWional PoUWUaiW GalleU\, Wo commiVVion a
neZ ZoUk Wo enWeU Whe collecWion, VXSSoUWed b\ SaWUon ScoWW CollinV. The WhiUd SoUWUaiW Zill be UeYealed in 2023 dXe
Wo coYid dela\V 

2. Dor Gue], µThe Sick Man of Europe: The Painter¶, 2012, Tate Modern Collection
ThiV Yideo aUWZoUk ZaV donaWed Wo Whe TaWe CollecWion ± InWeUnaWional ModeUn and ConWemSoUaU\ AUW. The ZoUk
comSUiVeV of a fiYe-SaUW SUojecW, ZiWh Whe WiWle oZing Wo a ShUaVe XVed in Whe 19Wh CenWXU\ Wo deVcUibe Whe collaSVe
of Whe OWWoman EmSiUe. GXe] XVeV WhiV ZoUk Wo e[amine Whe miliWaU\ hiVWoU\ of VeYeUal VWaWeV of Whe Middle EaVW
WhUoXgh Whe VWoUieV of aUWiVW Zho ZeUe UecUXiWed Wo Whe aUmieV and Wook SaUW in Whe YaUioXV 20Wh cenWXU\ ZaUV. The
ZaUV lefW WheiU maUk on Whe aUWiVWV Zho When VWoSSed cUeaWing ZoUk once Whe\ became VoldieUV.

'The PainWeU' ZaV iniWiall\ VhoZn aW Whe ICA, London in collaboUaWion ZiWh The MoVaic RoomV ZiWh VXSSoUW fUom
The A.M. QaWWan FoXndaWion; iW ZaV When SaUW of WZo gUoXS VhoZV: ³Common GUoXndV´ cXUaWed b\ VeUena Hein
aW MXVeXm Villa SWXck in MXnich and ³The ThickneVV of Time´ e[hibiWed in The FoUmeU CoUUeVSondenWV CenWeU
in AWhenV and cXUaWed b\ locXV AWhenV. 
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3. Graham Fagen, µSlave¶s Lament¶, 2020, National Galleries Scotland
WiWh WhankV Wo Whe geneUoViW\ of OXWVeW PaUWneU Robin HaUdie, OXWVeW ZaV able Wo donaWe WhiV ZoUk Wo Whe
NaWional GalleUieV ScoWland. µThe SlaYe¶V LamenW¶ ZaV ScoWWiVh SoeW RobeUW BXUnV¶V (1759-1796) onl\ ZoUk Wo
emSaWhiVe ZiWh Whe aSSalling hXUW of Whe diVSlaced, Whe WUafficked and Whe enVlaYed. A l\Uic SXbliVhed in 1792, iW iV
a naUUaWiYe WhaW UemainV conWemSoUaU\ aV Ze Whink of cXUUenW WUagedieV Xnfolding on boUdeUV and in hinWeUland
locaWionV. WiWh a moYing VcoUe ZUiWWen b\ Sall\ BeamiVh, SeUfoUmed b\ Whe ScoWWiVh EnVemble and Ueggae VingeU
GheWWo PUieVW, and SUodXced b\ On-U-SoXnd foXndeU AdUian SheUZood, GUaham Fagen cUeaWeV a faVcinaWing
VoXnd claVh, ZheUe BXUnV'V SoeWU\ findV a haXnWing bedfelloZ in Jamaican Ueggae mXVic ± and findV mXch
common gUoXnd. 

4. Graham Fagen, µLockdoZn RainboZ¶, 2020, Government Art Collection
ThiV ZoUk of aUW ZaV cUeaWed liYe on ]oom dXUing an OXWVeW PaWUonV eYenW dXUing Whe naWionZide lockdoZn in Ma\
2020. The OXWVeW PaWUonV ZeUe giYen a VWXdio WoXU of GUaham Fagen Zho Wook Wo SainWing man\ UainboZV dXUing
WhiV SeUiod, an iniWiaWiYe WhaW ZaV VWaUWed b\ Whe SXblic Wo VhoZ VXSSoUW of NHS ZoUkeUV Zho ZeUe caUing foU coYid
SaWienWV. ThiV UainboZ aUWZoUk ZaV When donaWed Wo Whe GoYeUnmenW AUW CollecWion, aV a Siece of conWemSoUaU\
SXblic hiVWoU\.

5. The Robson Orr TenTen AZard, Government Art Collection
ConWinXing OXWVeW¶V SaUWneUVhiS ZiWh Whe GoYeUnmenW AUW CollecWion (GAC), Ze aZaUded Whe WhiUd commiVVion of
The RobVon OUU TenTen AZaUd Wo Yinka ShonibaUe CBE, Zho haV cUeaWed Whe ZondeUfXll\ comSle[ µHibiVcXV
and Whe RoVe¶, a ZoodcXW SUinW feaWXUing ShonibaUe¶V VignaWXUe XVe of DXWch Za[ fabUicV and WalkV of hiV
childhood in boWh Whe UK and NigeUia.

The SUinW haV been commiVVioned aV SaUW of a Wen-\eaU iniWiaWiYe SUodXced b\ OXWVeW ZiWh Whe GAC, and
VSonVoUed b\ leading ShilanWhUoSiVWV S\bil RobVon OUU and MaWWheZ OUU. EYeU\ \eaU a BUiWiVh aUWiVW iV
commiVVioned Wo cUeaWe a XniTXe, limiWed ediWion SUinW Wo be VhoZn in diSlomaWic bXildingV acUoVV Whe ZoUld. A
Vmall nXmbeU aUe aYailable foU SXUchaVe WhUoXgh a collaboUaWion ZiWh OXWVeW Wo UaiVe fXndV foU Whe GAC
acTXiViWion fXnd. The 10-\eaU Vcheme ZaV laXnched in 2018 ZiWh Whe inaXgXUal aZaUd giYen Wo Whe aUWiVW HXUYin
AndeUVon, and conWinXed in 2019 ZiWh TaciWa Dean¶V commiVVion.

ShonibaUe¶V ZoodcXW SUinW and fabUic collage HibiVcXV and Whe RoVe iV a beaXWifXll\ YiYid encoXnWeU beWZeen WZo
VcaUleW floUal bloomV. AV a child in NigeUia Yinka ShonibaUe ZoXld Sick Whe necWaU fUom Whe hibiVcXV floZeU Wo eaW,
ZhilVW Whe UoVe eYokeV hiV BUiWiVh idenWiW\. ConVcioXV WhaW Whe SUinWV Zill hang in UK goYeUnmenW bXildingV aUoXnd
Whe ZoUld, ShonibaUe haV cUeaWed an image WhaW iV boWh SeUVonal and XniYeUVal.

In 2020-21, Outset successfull\ donated the folloZing art Zorks to The Government Art Collection:

x Sonia Bo\ce, µThe AXdiWion in ColoXU¶, (1997/2020), PXUchaVed fUom Goodman GalleU\
x ChaUmaine WaWkiVV, µThe PaVVengeUV¶, (2020), PXUchaVed fUom Whe aUWiVW Yia TiZani ConWemSoUaU\
x Rene MaWic, µMaggie in Pink¶ and µDUeamland, MaUgaWe¶, (2019), PXUchaVed fUom Whe aUWiVW Yia AUcadia

MiVVa

RESIDENCIES AND PROFESSIONAL DEVELOPMENT BURSARIES 

The folloZing UeVidencieV and SUofeVVional deYeloSmenW bXUVaUieV ZeUe VXSSoUWed dXUing Whe 2020/21 SeUiod:

1. The Outset Climavore Residenc\ (Ongoing)
ThUoXgh Whe ClimaYoUe ReVidenc\, OXWVeW SUoYideV a VWXdio and liYing accommodaWion Wo aUWiVWV and cXUaWoUV, Wo
helS alleYiaWe Whe neceVVaU\ coVWV of hoXVing an aUWiVW Zhich Vo ofWen bXUdenV Whe bXdgeWV of London inVWiWXWionV,
fUom emeUging Wo Whe moVW eVWabliVhed cXlWXUal inVWiWXWionV. The UeVidenc\ VSace ZaV deVigned b\ Cooking
SecWionV: a dXo of VSaWial SUacWiWioneUV e[SloUing Whe V\VWemV WhaW oUganiVe Whe ZoUld WhUoXgh food. UVing
inVWallaWion, SeUfoUmance, maSSing and Yideo, WheiU UeVeaUch-baVed SUacWiVe ZoUkV beWZeen Whe oYeUlaSSing
boXndaUieV beWZeen YiVXal aUWV, aUchiWecWXUe and geoSoliWicV. The ClimaYoUe SUojecW inYeVWigaWeV hoZ Wo eaW aV
hXmanV change Whe climaWe and e[SloUeV VeaVonV of food SUodXcWion and conVXmSWion WhaW UeacW Wo incUeaVingl\
eYidenW man-indXced alWeUaWionV of Whe landVcaSe. 
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Artists and Curators to have been in residence in the space during 2021 include: 
x SXma\\a Vall\, in VXSSoUW of Whe SeUSenWine PaYilion
x IWamaU AVheU, in VXSSoUW of UeVeaUch and deYeloSmenW
x MeliVVa BlanchfloZeU, in VXSSoUW of µJennifeU PackeU: The E\e IV NoW SaWiVfied WiWh Seeing¶ aW SeUSenWine

GalleU\
x OUen PinhaVVi, in VXSSoUW of µThe CUoZd¶ aW SW. C\SUian¶V ChXUch

EDUCATION 

1. Artists In Residence

AUWiVW in ReVidence VeekV Wo connecW aUWiVWV ZiWh VchoolV acUoVV Whe UK Wo co-deVign and caUU\ oXW beVSoke
SUojecWV ZiWh \oXng SeoSle and WheiU WeacheUV. TheVe UeVidencieV enVXUe WhaW \oXng SeoSle in loZeU Vocio-
economic aUeaV haYe Whe oSSoUWXniW\ Wo ZoUk ZiWh, collaboUaWe, e[SeUience and be inVSiUed b\ oXWVWanding aUWiVWV,
XnleaVhing WheiU cUeaWiYe ambiWionV, aV Zell aV VXSSoUWing Whe Vchool Wo SUoYide an enUiching cXUUicXlXm. AUWiVWV
ZeUe connecWed b\ OXWVeW Wo Whe AUWiVWV in ReVidence (AiR) SUogUamme, Slacing Whem in VWaWe VchoolV acUoVV Whe
coXnWU\, conWinXing Wo faciliWaWe Whe menWoUVhiS SUogUamme.

FUTURE PLANS 

PLANS FOR FUTURE PERIODS 

Projects for the public benefit from September 2021 to August 2022
 
x Seeing Whe InYiVible AXgmenWed RealiW\ SlaWfoUm connecWing ZoUld-acclaimed aUWiVWV ZiWh 8 BoWanical

GaUdenV ZoUldZide
x WheVOV TenTen ViUWXal GalleU\, Whe fiUVW eYeU YiUWXal e[hibiWion of a goYeUnmenW aUW collecWion, diVSla\ing

ZoUkV of aUW fUom inVide Whe collecWion and commiVVioned SUinWV fUom Whe TenTen SUojecW
x WheVOV SUeVence aW Whe Venice Biennale, bUinging Wo life Sh\Vical PaYilionV in e[Wended UealiW\
x ClimaYoUe ReVidenc\ PUogUamme conWinXed 
x The NaWional PoUWUaiW GalleU\ CommiVVion WhiUd commiVVioned deliYeUed

Operational changes

The OXWVeW TUXVWeeV Zill conWinXe Wo deYeloS and bXild XSon WheiU neZ model foU SaWUonage, Veeing Whe OXWVeW
PaUWneUV e[Sand inWo a WhiUd c\cle WhUoXghoXW Whe ne[W \eaU, fXndUaiVing in oUdeU Wo aZaUd �275,000 ZoUWh of
gUanWV in 2022 aV diUecWed b\ Whe PaUWneUV. The OXWVeW TUXVWeeV Zill conWinXe Wo deYeloS Whe coUe leYel of
SaWUonage alVo, knoZn aV Whe PUofeVVional PaWUonV, ZiWh an emShaViV on VXSSoUWing \oXng WalenW and innoYaWion,
engaging ZiWh SXblic inVWiWXWionV, and aZaUding gUanWV aV diUecWed b\ Whe OXWVeW TUXVWeeV.

FUTURE RISKS AND UNCERTAINTIES DISCLOSURE 

The WUXVWeeV idenWif\ WZo ongoing UiVkV Wo OXWVeW, Whe fiUVW iV a moUe difficXlW fXndUaiVing enYiUonmenW dXe Wo fiVcal
changeV in Whe UK aV a diUecW UeVXlW of Whe COVID-19 Sandemic, anWiciSaWing a loW of gUanWV fUom indiYidXalV ma\
be dela\ed, oU SaWUonV ma\ conWinXe Wo liYe oXWVide of Whe UK aW cXUUenW. We Vee WhiV aV a loZ UiVk Wo oXU long-
WeUm bXdgeWing aV fUom e[SeUience oXU SaWUonV aUe keen Wo conWinXe VXSSoUWing Whe chaUiW\ dXUing WimeV of
economic XnUeVW, aV Zell aV donaWing inWeUnaWionall\.

TUXVWeeV aUe addiWionall\ Slacing emShaViV on oXU ongoing caUefXl managemenW of oXU fXnding allocaWion, and
UedXcing oSeUaWional coVWV ZheUe SoVVible. SWaff aUe ZoUking haUd Wo VmooWh oXW cXUUenW financial commiWmenWV,
e[Wending Sa\menWV ZheUe SoVVible, and commiWWing neZ donoUV aV Zell aV VecXUing Whe UeneZalV of all SaWUonV
foU WhiV \eaU aV Voon aV SoVVible. FoU e[amSle, Whe WhiUd UoXnd of OXWVeW PaUWneUV haV alUead\ been fXll\ fXnded,
and Ze aUe in Whe SUoceVV noZ of confiUming Whe aZaUdV Wo each gUanWee.
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Outset - Contemporar\ Art Fund 
(A compan\ limited b\ guarantee)

 

Trustees' report (continued)
for the \ear ended 30 August 2021

OXU Slan and VWUaWeg\ iV Wo conWinXe looking aW oXU oSeUaWional coVWV, WhUoXgh UeYieZing emSlo\ee aSSoinWmenWV,
mainWaining a Vmall and conciVe Weam foU efficienc\, aV Zell aV keeSing oXU e[SendiWXUe loZ ZheUeb\ noW
oYeUcommiWWing on ShilanWhUoSic SUojecWV. In Whe eYenW of e[WUeme VWUeVV on OXWVeW¶V coVWV, Ze ZoXld Ueach oXW Wo
oXU SaWUonV foU emeUgenc\ VXSSoUW VhoXld WhiV eYeU become neceVVaU\ and conVideU VSeaking ZiWh fXnding
bodieV VXch aV Whe AUWV CoXncil, Zhom Ze haYe neYeU UeceiYed fXnding fUom foU oXU oSeUaWion, inVWead Uel\ing on
Whe geneUoViW\ of SUiYaWe SaWUonV and coUSoUaWe VSonVoUV.

The addiWional SoinW WhaW WUXVWeeV ZiVh Wo noWe iV Whe conWinXed e[SonenWial loVV of affoUdable ZoUkVSace and Whe
ongoing WhUeaW Wo cUeaWiYeV in London dXe Wo Whe incUeaVing UenW coVWV. We conWinXe Wo ZoUk ZiWh a dedicaWed VXb
Weam ZiWhin oXU oSeUaWion Zho manage Whe SWXdiomakeUV iniWiaWiYe, Zho conWinXe Wo YieZ WhiV aV a gUeaW SUioUiW\ in
UeVSonVe Wo Whe WhUeaW on oXU SoViWion Wo fXnd aUWiVW'V VSaceV in Whe neaU fXWXUe. The SWXdiomakeUV haV
addiWionall\ been aZaUded a gUanW b\ Whe GUeaWeU London AXWhoUiW\ foU iWV conWinXed effoUWV on VXSSoUWing Whe
VecWoU dXUing Whe Wime of Whe COVID-19 Sandemic Zhich Zill conWUibXWe Wo Whe afoUemenWioned oSeUaWional coVWV
WhaW Whe TUXVWeeV aUe keen Wo VecXUe aV a maWWeU of SUioUiW\ aW WhiV Wime.

FUNDRAISING AND FINANCIAL REVIEW 

WiWh Whe laXnch of Whe neZ OXWVeW PaUWneU¶V fXnding model and mainWaining coUSoUaWe VSonVoUV, Ze ZeUe
VXcceVVfXl in oXU fXndUaiVing foU WhiV SeUiod. 

No oWheU SaUW\ acWV in a fXndUaiVing caSaciW\ on OXWVeW¶V behalf, noU do Ze hiUe a SUofeVVional fXndUaiVeU. 

All maWeUial e[SendiWXUe foU fXnd UaiVing eYenWV iV done Vo SUiYaWel\ fUom diUecW VSonVoUV offeUing Wo hoVW
fXndUaiVing eYenWV, and coUSoUaWe VSonVoUV donaWing Wo Whe eYenW, VeSaUaWe fUom OXWVeW'V ke\ e[SenVeV. We
haYe no fXndUaiVing diVcloVXUeV Wo noWe accoUding Wo VecWion 13 of Whe ChaUiWieV (PUoWecWion and Social
InYeVWmenW) AcW 2016. 

We conWinXe Wo moniWoU Whe fXndUaiVing acWiYiWieV of an\ WUXVWee oU membeU of VWaff WhaW iV acWing on behalf of
OXWVeW. FoU WhiV SeUiod, Ze haYe no comSlainWV Wo declaUe and Ze Uemain in line ZiWh oXU chaUiWable aimV, and all
WUXVWeeV moniWoU foU beVW SUacWice in oXU fXndUaiVing effoUWV, enVXUing WhaW no VWaff membeU of OXWVeW iV Slacing
an\ XndXe SUeVVXUe on SeUVonV Wo donaWe Wo Whe fXnd. 

ToWal income foU Whe \eaU ZaV �998,084 (2020: �736,756) ZiWh e[SendiWXUe of �1,068,086 (2020: �945,635)
UeVXlWing in a neW moYemenW in fXndV of a loVV of �70,002 (2020: loVV of �208,879). 

RESERVES 

Holding UeVeUYeV iV conVideUed XnneceVVaU\ b\ Whe TUXVWeeV of OXWVeW aV Ze aUe conViVWenWl\ keeSing XS-Wo-daWe
and moniWoUing oXU allocaWion of fXndV. The oSeUaWional Weam of OXWVeW feedback Wo a WUXVWee on oXU caVh floZ
and e[SendiWXUe on a Zeekl\ baViV. 

InfoUmall\ Ze alZa\V bXild in a bXffeU in oXU caVh floZ foU Whe \eaU and diVcoXnW VXch XnceUWainWieV aV GifW Aid
fUom oXU incoming fXndV. We do noW Uing-fence a bXffeU aV a UeVeUYe bXW aUe looking inWo foUmaliVing WhiV foU
fXWXUe \eaUV. 

The amoXnW of Whe WoWal fXndV Whe chaUiW\ holdV aW Whe end of Whe UeSoUWing SeUiod iV �117,301 (2020: �187,303)
comSUiVing ReVWUicWed FXndV of �nil (2020: �17,210) and UnUeVWUicWed FXndV of �117,301 (2020: �170,093). 
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Outset - Contemporar\ Art Fund 
(A compan\ limited b\ guarantee)

 

Trustees' report (continued)
for the \ear ended 30 August 2021

GOING CONCERN 

The TUXVWeeV conVideU Whe chaUiW\ Wo be a going conceUn and WheUe aUe no maWeUial XnceUWainWieV in WhiV UeVSecW.
 
 
ASSUoYed b\ oUdeU of Whe membeUV of Whe boaUd of TUXVWeeV and Vigned on WheiU behalf b\:

Nicolette Cavaleros
TUXVWee

DaWe: 29 JXne 2022
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Outset - Contemporar\ Art Fund 
(A compan\ limited b\ guarantee)

 

Statement of Trustees' responsibilities
for the \ear ended 30 August 2021

The TUXVWeeV (Zho aUe alVo Whe diUecWoUV of Whe ChaUiW\ foU Whe SXUSoVeV of comSan\ laZ) aUe UeVSonVible foU
SUeSaUing Whe TUXVWeeV' UeSoUW and Whe financial VWaWemenWV in accoUdance ZiWh aSSlicable laZ and UniWed
Kingdom AccoXnWing SWandaUdV (UniWed Kingdom GeneUall\ AcceSWed AccoXnWing PUacWice).

ComSan\ laZ UeTXiUeV Whe TUXVWeeV Wo SUeSaUe financial VWaWemenWV foU each financial . UndeU comSan\ laZ, Whe
TUXVWeeV mXVW noW aSSUoYe Whe financial VWaWemenWV XnleVV Whe\ aUe VaWiVfied WhaW Whe\ giYe a WUXe and faiU YieZ of
Whe VWaWe of affaiUV of Whe ChaUiW\ and of iWV incoming UeVoXUceV and aSSlicaWion of UeVoXUceV, inclXding iWV income
and e[SendiWXUe, foU WhaW SeUiod. In SUeSaUing WheVe financial VWaWemenWV, Whe TUXVWeeV aUe UeTXiUed Wo:

x VelecW VXiWable accoXnWing SolicieV and When aSSl\ Whem conViVWenWl\;
x obVeUYe Whe meWhodV and SUinciSleV of Whe ChaUiWieV SORP (FRS 102);
x make jXdgmenWV and accoXnWing eVWimaWeV WhaW aUe UeaVonable and SUXdenW;
x VWaWe ZheWheU aSSlicable UK AccoXnWing SWandaUdV (FRS 102) haYe been folloZed, VXbjecW Wo an\ maWeUial

deSaUWXUeV diVcloVed and e[Slained in Whe financial VWaWemenWV;
x SUeSaUe Whe financial VWaWemenWV on Whe going conceUn baViV XnleVV iW iV inaSSUoSUiaWe Wo SUeVXme WhaW Whe

ChaUiW\ Zill conWinXe in bXVineVV.

The TUXVWeeV aUe UeVSonVible foU keeSing adeTXaWe accoXnWing UecoUdV WhaW aUe VXfficienW Wo VhoZ and e[Slain
Whe ChaUiW\'V WUanVacWionV and diVcloVe ZiWh UeaVonable accXUac\ aW an\ Wime Whe financial SoViWion of Whe ChaUiW\
and enable Whem Wo enVXUe WhaW Whe financial VWaWemenWV comSl\ ZiWh Whe ComSanieV AcW 2006. The\ aUe alVo
UeVSonVible foU VafegXaUding Whe aVVeWV of Whe ChaUiW\ and hence foU Waking UeaVonable VWeSV foU Whe SUeYenWion
and deWecWion of fUaXd and oWheU iUUegXlaUiWieV.

ASSUoYed b\ oUdeU of Whe membeUV of Whe boaUd of TUXVWeeV and Vigned on iWV behalf b\:

Nicolette Cavaleros
TUXVWee

DaWe: 29 JXne 2022
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Outset - Contemporar\ Art Fund
(A compan\ limited b\ guarantee)

 
 

Independent e[aminer's report
for the \ear ended 30 August 2021

Independent e[aminer's report to the Trustees of Outset - Contemporar\ Art Fund ('the Charit\')
 
I UeSoUW Wo Whe chaUiW\ TUXVWeeV on m\ e[aminaWion of Whe accoXnWV of Whe ChaUiW\ foU Whe \eaU ended 30 AXgXVW
2021.

Responsibilities and basis of report

AV Whe TUXVWeeV of Whe ChaUiW\ (and iWV diUecWoUV foU Whe SXUSoVeV of comSan\ laZ) \oX aUe UeVSonVible foU Whe
SUeSaUaWion of Whe accoXnWV in accoUdance ZiWh Whe UeTXiUemenWV of Whe ComSanieV AcW 2006 ('Whe 2006 AcW').

HaYing VaWiVfied m\Velf WhaW Whe accoXnWV of Whe ChaUiW\ aUe noW UeTXiUed Wo be aXdiWed XndeU PaUW 16 of Whe 2006
AcW and aUe eligible foU indeSendenW e[aminaWion, I UeSoUW in UeVSecW of m\ e[aminaWion of Whe ChaUiW\'V accoXnWV
caUUied oXW XndeU VecWion 145 of Whe ChaUiWieV AcW 2011 ('Whe 2011 AcW'). In caUU\ing oXW m\ e[aminaWion I haYe
folloZed Whe DiUecWionV giYen b\ Whe ChaUiW\ CommiVVion XndeU VecWion 145(5)(b) of Whe 2011 AcW.

Independent e[aminer's statement

Since Whe ChaUiW\'V gUoVV income e[ceeded �250,000 \oXU e[amineU mXVW be a membeU of a bod\ liVWed in
VecWion 145 of Whe 2011 AcW. I confiUm WhaW I am TXalified Wo XndeUWake Whe e[aminaWion becaXVe I am a membeU
of ICAEW, Zhich iV one of Whe liVWed bodieV.

I haYe comSleWed m\ e[aminaWion. I confiUm WhaW no maWWeUV haYe come Wo m\ aWWenWion in connecWion ZiWh Whe
e[aminaWion giYing me caXVe Wo belieYe:

1. accoXnWing UecoUdV ZeUe noW keSW in UeVSecW of Whe ChaUiW\ aV UeTXiUed b\ VecWion 386 of Whe 2006 AcW; oU
2. Whe accoXnWV do noW accoUd ZiWh WhoVe UecoUdV; oU
3. Whe accoXnWV do noW comSl\ ZiWh Whe accoXnWing UeTXiUemenWV of VecWion 396 of Whe 2006 AcW oWheU Whan

an\ UeTXiUemenW WhaW Whe accoXnWV giYe a 'WUXe and faiU' YieZ Zhich iV noW a maWWeU conVideUed aV SaUW of
an indeSendenW e[aminaWion; oU

4. Whe accoXnWV haYe noW been SUeSaUed in accoUdance ZiWh Whe meWhodV and SUinciSleV of Whe SWaWemenW of
Recommended PUacWice foU accoXnWing and UeSoUWing b\ chaUiWieV aSSlicable Wo chaUiWieV SUeSaUing WheiU
accoXnWV in accoUdance ZiWh Whe Financial ReSoUWing SWandaUd aSSlicable in Whe UK and ReSXblic of
IUeland (FRS 102).

I haYe no conceUnV and haYe come acUoVV no oWheU maWWeUV in connecWion ZiWh Whe e[aminaWion Wo Zhich
aWWenWion VhoXld be dUaZn in WhiV UeSoUW in oUdeU Wo enable a SUoSeU XndeUVWanding of Whe accoXnWV Wo be Ueached.

ThiV UeSoUW iV made Volel\ Wo Whe ChaUiW\'V TUXVWeeV, aV a bod\, in accoUdance ZiWh PaUW 4 of Whe ChaUiWieV
(AccoXnWV and ReSoUWV) RegXlaWionV 2008. M\ ZoUk haV been XndeUWaken Vo WhaW I mighW VWaWe Wo Whe ChaUiW\'V
TUXVWeeV WhoVe maWWeUV I am UeTXiUed Wo VWaWe Wo Whem in an indeSendenW e[amineU'V UeSoUW and foU no oWheU
SXUSoVe. To Whe fXlleVW e[WenW SeUmiWWed b\ laZ, I do noW acceSW oU aVVXme UeVSonVibiliW\ Wo an\one oWheU Whan Whe
ChaUiW\ and Whe ChaUiW\'V TUXVWeeV aV a bod\, foU m\ ZoUk oU foU WhiV UeSoUW.

SWeShen TanneU BSc (Econ) FCA

Kreston Reeves LLP
ChaUWeUed AccoXnWanWV
London
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Outset - Contemporar\ Art Fund 
(A compan\ limited b\ guarantee)

 
Statement of financial activities (incorporating income and e[penditure account)
for the \ear ended 30 August 2021

Unrestricted
funds
2021

Restricted
funds
2021

Total
funds
2021

ToWal
fXndV
2020

Note         �         �         �         �

Income from:
DonaWionV and legacieV 3 859,680 138,404 998,084 736,756 

Total income 859,680 138,404 998,084 736,756

E[penditure on:
ChaUiWable acWiYiWieV 4 912,472 155,614 1,068,086 945,635 

Total e[penditure 912,472 155,614 1,068,086 945,635

Net movement in funds   (52,792) (17,210) (70,002) (208,879)

Reconciliation of funds:   
ToWal fXndV bUoXghW foUZaUd   170,093 17,210 187,303 396,182 
NeW moYemenW in fXndV   (52,792) (17,210) (70,002) (208,879) 

Total funds carried forZard   117,301 - 117,301 187,303

The SWaWemenW of financial acWiYiWieV inclXdeV all gainV and loVVeV UecogniVed in Whe \eaU.

The noWeV on SageV 17 Wo 31 foUm SaUW of WheVe financial VWaWemenWV.
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Outset - Contemporar\ Art Fund 
(A compan\ limited b\ guarantee)
Registered number: 04870490

 
Balance sheet
as at 30 August 2021

2021 2020
Note � �

Fi[ed assets   

InWangible aVVeWV  9 795 2,874
Tangible aVVeWV  10 6,159 1,064

  6,954 3,938
Current assets   

DebWoUV  11 52,468 65,234
CaVh aW bank and in hand   166,040 154,406

  218,508 219,640

CUediWoUV: amoXnWV falling dXe ZiWhin one
\eaU  12 (108,161) (36,275)

Net current assets    
 

110,347  
 

183,365

Total net assets   117,301 187,303

Charit\ funds   
ReVWUicWed fXndV  13 - 17,210
UnUeVWUicWed fXndV  13 117,301 170,093

Total funds   117,301 187,303

The ChaUiW\ ZaV enWiWled Wo e[emSWion fUom aXdiW XndeU VecWion 477 of Whe ComSanieV AcW 2006.

The membeUV haYe noW UeTXiUed Whe comSan\ Wo obWain an aXdiW foU Whe \eaU in TXeVWion in accoUdance ZiWh
VecWion 476 of ComSanieV AcW 2006.

The TUXVWeeV acknoZledge WheiU UeVSonVibiliWieV foU comSl\ing ZiWh Whe UeTXiUemenWV of Whe AcW ZiWh UeVSecW Wo
accoXnWing UecoUdV and SUeSaUaWion of financial VWaWemenWV.

The financial VWaWemenWV haYe been SUeSaUed in accoUdance ZiWh Whe SUoYiVionV aSSlicable Wo enWiWieV VXbjecW Wo
Whe Vmall comSanieV Uegime.

The financial VWaWemenWV ZeUe aSSUoYed and aXWhoUiVed foU iVVXe b\ Whe TUXVWeeV and Vigned on WheiU behalf b\:

Nicolette Cavaleros
TUXVWee

DaWe: 29 JXne 2022

The noWeV on SageV 17 Wo 31 foUm SaUW of WheVe financial VWaWemenWV.
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Outset - Contemporar\ Art Fund 
(A compan\ limited b\ guarantee)

 
Statement of cash floZs
for the \ear ended 30 August 2021

2021 2020
Note � �

Cash floZs from operating activities   

NeW caVh XVed in oSeUaWing acWiYiWieV  16 19,496 (232,476)

Cash floZs from investing activities   

PXUchaVe of Wangible fi[ed aVVeWV   (7,862) (2,180)

Net cash used in investing activities   (7,862) (2,180)

Change in cash and cash equivalents in the \ear   
 

11,634
 

(234,656)

CaVh and caVh eTXiYalenWV aW Whe beginning of Whe \eaU   154,406 389,062

Cash and cash equivalents at the end of the \ear  17 166,040 154,406

The noWeV on SageV 17 Wo 31 foUm SaUW of WheVe financial VWaWemenWV
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Outset - Contemporar\ Art Fund
(A compan\ limited b\ guarantee)

 
 

Notes to the financial statements
for the \ear ended 30 August 2021

1. General information

OXWVeW - ConWemSoUaU\ AUW FXnd iV a UegiVWeUed chaUiW\. The UegiVWeUed office iV 8 Wadham GaUdenV,
London, NW3 3DP. The SUinciSal oSeUaWing office can be Veen on Whe infoUmaWion Sage on Sage 1.

2. Accounting policies

  
2.1 Basis of preparation of financial statements

The financial VWaWemenWV haYe been SUeSaUed in accoUdance ZiWh Whe ChaUiWieV SORP (FRS 102) -
AccoXnWing and ReSoUWing b\ ChaUiWieV: SWaWemenW of Recommended PUacWice aSSlicable Wo chaUiWieV
SUeSaUing WheiU accoXnWV in accoUdance ZiWh Whe Financial ReSoUWing SWandaUd aSSlicable in Whe UK
and ReSXblic of IUeland (FRS 102) (effecWiYe 1 JanXaU\ 2019), Whe Financial ReSoUWing SWandaUd
aSSlicable in Whe UK and ReSXblic of IUeland (FRS 102) and Whe ComSanieV AcW 2006.

OXWVeW - ConWemSoUaU\ AUW FXnd meeWV Whe definiWion of a SXblic benefiW enWiW\ XndeU FRS 102. AVVeWV
and liabiliWieV aUe iniWiall\ UecogniVed aW hiVWoUical coVW oU WUanVacWion YalXe XnleVV oWheUZiVe VWaWed in
Whe UeleYanW accoXnWing Solic\.

  
2.2 Going concern

The financial VWaWemenWV haYe been SUeSaUed on a going conceUn baViV. The imSacW of Whe global
CoYid-19 Sandemic haV been conWinXoXVl\ aVVeVVed b\ Whe TUXVWeeV acUoVV Whe SaVW \eaU, and dXe
Wo iWV XnSUecedenWed imSacW on Whe ZideU econom\ iW iV cleaU WhaW OXWVeW haV Veen a UedXcWion in
donaWionV fUom boWh coUSoUaWe and indiYidXal VXSSoUWeUV. Taking inWo conVideUaWion Whe chaUiW\¶V
ongoing fXndUaiVing effoUWV and meWicXloXV Slanning, inclXding VignificanW UedXcWionV in oSeUaWional
e[SenVeV and Whe alleYiaWed SUeVVXUeV on oXU caVhfloZ, Whe TUXVWeeV haYe a UeaVonable e[SecWaWion
WhaW Whe chaUiW\ Zill conWinXe in oSeUaWional e[iVWence foU Whe foUeVeeable fXWXUe.

  
2.3 Fund accounting

GeneUal fXndV aUe XnUeVWUicWed fXndV Zhich aUe aYailable foU XVe aW Whe diVcUeWion of Whe TUXVWeeV in
fXUWheUance of Whe geneUal objecWiYeV of Whe ChaUiW\ and Zhich haYe noW been deVignaWed foU oWheU
SXUSoVeV.

ReVWUicWed fXndV aUe fXndV Zhich aUe Wo be XVed in accoUdance ZiWh VSecific UeVWUicWionV imSoVed b\
donoUV oU Zhich haYe been UaiVed b\ Whe ChaUiW\ foU SaUWicXlaU SXUSoVeV. The coVWV of UaiVing and
adminiVWeUing VXch fXndV aUe chaUged againVW Whe VSecific fXnd. The aim and XVe of each UeVWUicWed
fXnd iV VeW oXW in Whe noWeV Wo Whe financial VWaWemenWV.

  
2.4 Incoming resources

All income iV UecogniVed once Whe ChaUiW\ haV enWiWlemenW Wo Whe income, iW iV SUobable WhaW Whe
income Zill be UeceiYed and Whe amoXnW of income UeceiYable can be meaVXUed Ueliabl\.

CaVh donaWionV aUe UecogniVed on UeceiSW. OWheU donaWionV aUe UecogniVed once Whe ChaUiW\ haV
been noWified of Whe donaWion, XnleVV SeUfoUmance condiWionV UeTXiUe defeUUal of Whe amoXnW. Income
Wa[ UecoYeUable in UelaWion Wo donaWionV UeceiYed XndeU GifW Aid iV UecogniVed aW Whe Wime of Whe
donaWion. 

GUanWV aUe inclXded in Whe VWaWemenW of financial acWiYiWieV on a UeceiYable baViV. The balance of
income UeceiYed foU VSecific SXUSoVeV bXW noW e[Sended dXUing Whe SeUiod iV VhoZn in Whe UeleYanW
fXndV on Whe balance VheeW. WheUe income iV UeceiYed in adYance of enWiWlemenW of UeceiSW, iWV
UecogniWion iV defeUUed and inclXded in cUediWoUV aV defeUUed income. WheUe enWiWlemenW occXUV
befoUe income iV UeceiYed, Whe income iV accUXed.
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Outset - Contemporar\ Art Fund
(A compan\ limited b\ guarantee)

 
 

Notes to the financial statements
for the \ear ended 30 August 2021

2. Accounting policies (continued)

  
2.5 Resources e[pended

E[SendiWXUe iV UecogniVed once WheUe iV a legal oU conVWUXcWiYe obligaWion Wo WUanVfeU economic benefiW
Wo a WhiUd SaUW\, iW iV SUobable WhaW a WUanVfeU of economic benefiWV Zill be UeTXiUed in VeWWlemenW and
Whe amoXnW of Whe obligaWion can be meaVXUed Ueliabl\. E[SendiWXUe iV claVVified b\ acWiYiW\. The coVWV
of each acWiYiW\ aUe made XS of Whe WoWal of diUecW coVWV and VhaUed coVWV, inclXding VXSSoUW coVWV
inYolYed in XndeUWaking each acWiYiW\. DiUecW coVWV aWWUibXWable Wo a Vingle acWiYiW\ aUe allocaWed diUecWl\
Wo WhaW acWiYiW\. ShaUed coVWV Zhich conWUibXWe Wo moUe Whan one acWiYiW\ and VXSSoUW coVWV Zhich aUe
noW aWWUibXWable Wo a Vingle acWiYiW\ aUe aSSoUWioned beWZeen WhoVe acWiYiWieV on a baViV conViVWenW ZiWh
Whe XVe of UeVoXUceV. CenWUal VWaff coVWV aUe allocaWed on Whe baViV of Wime VSenW, and deSUeciaWion
chaUgeV allocaWed on Whe SoUWion of Whe aVVeW¶V XVe.

E[SendiWXUe on chaUiWable acWiYiWieV iV incXUUed on diUecWl\ XndeUWaking Whe acWiYiWieV Zhich fXUWheU Whe
ChaUiW\'V objecWiYeV, aV Zell aV an\ aVVociaWed VXSSoUW coVWV.

GUanWV Sa\able aUe chaUged in Whe \eaU Zhen Whe offeU iV made e[ceSW in WhoVe caVeV ZheUe Whe offeU
iV condiWional, VXch gUanWV being UecogniVed aV e[SendiWXUe Zhen Whe condiWionV aWWaching aUe
fXlfilled. GUanWV offeUed VXbjecW Wo condiWionV Zhich haYe noW been meW aW Whe \eaU end aUe noWed aV a
commiWmenW, bXW noW accUXed aV e[SendiWXUe.

All e[SendiWXUe iV inclXViYe of iUUecoYeUable VAT.

  
2.6 Government grants

GoYeUnmenW gUanWV UelaWing Wo Wangible fi[ed aVVeWV aUe WUeaWed aV defeUUed income and UeleaVed Wo
Whe VWaWemenW of financial acWiYiWieV oYeU Whe e[SecWed XVefXl liYeV of Whe aVVeWV conceUned. OWheU
gUanWV aUe cUediWed Wo Whe VWaWemenW of financial acWiYiWieV aV Whe UelaWed e[SendiWXUe iV incXUUed.

 
2.7 Intangible fi[ed assets and amortisation

InWangible aVVeWV aUe iniWiall\ UecogniVed aW coVW. AfWeU UecogniWion, XndeU Whe coVW model, inWangible
aVVeWV aUe meaVXUed aW coVW leVV an\ accXmXlaWed amoUWiVaWion and an\ accXmXlaWed imSaiUmenW
loVVeV.

AmoUWiVaWion iV SUoYided on inWangible aVVeWV aW UaWeV calcXlaWed Wo ZUiWe off Whe coVW of each aVVeW on
a VWUaighW-line baViV oYeU iWV e[SecWed XVefXl life.

 AmoUWiVaWion iV SUoYided on Whe folloZing baViV:

WebViWe coVWV - 25 % VWUaighW line
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Outset - Contemporar\ Art Fund
(A compan\ limited b\ guarantee)

 
 

Notes to the financial statements
for the \ear ended 30 August 2021

2. Accounting policies (continued)

 
2.8 Tangible fi[ed assets and depreciation

Tangible fi[ed aVVeWV aUe iniWiall\ UecogniVed aW coVW. AfWeU UecogniWion, XndeU Whe coVW model, Wangible
fi[ed aVVeWV aUe meaVXUed aW coVW leVV accXmXlaWed deSUeciaWion and an\ accXmXlaWed imSaiUmenW
loVVeV. All coVWV incXUUed Wo bUing a Wangible fi[ed aVVeW inWo iWV inWended ZoUking condiWion VhoXld be
inclXded in Whe meaVXUemenW of coVW.

DeSUeciaWion iV chaUged Vo aV Wo allocaWe Whe coVW of Wangible fi[ed aVVeWV leVV WheiU UeVidXal YalXe
oYeU WheiU eVWimaWed XVefXl liYeV, XVing Whe VWUaighW-line meWhod.

DeSUeciaWion iV SUoYided on Whe folloZing baViV:

ComSXWeU eTXiSmenW - 33% VWUaighW line

  
2.9 Debtors

TUade and oWheU debWoUV aUe UecogniVed aW Whe VeWWlemenW amoXnW afWeU an\ WUade diVcoXnW offeUed.
PUeSa\menWV aUe YalXed aW Whe amoXnW SUeSaid neW of an\ WUade diVcoXnWV dXe.

  
2.10 Cash at bank and in hand

CaVh aW bank and in hand inclXdeV caVh and VhoUW-WeUm highl\ liTXid inYeVWmenWV ZiWh a VhoUW maWXUiW\
of WhUee monWhV oU leVV fUom Whe daWe of acTXiViWion oU oSening of Whe deSoViW oU VimilaU accoXnW.

2.11 Liabilities and provisions

LiabiliWieV aUe UecogniVed Zhen WheUe iV an obligaWion aW Whe balance VheeW daWe aV a UeVXlW of a SaVW
eYenW, iW iV SUobable WhaW a WUanVfeU of economic benefiW Zill be UeTXiUed in VeWWlemenW, and Whe amoXnW
of Whe VeWWlemenW can be eVWimaWed Ueliabl\.

LiabiliWieV aUe UecogniVed aW Whe amoXnW WhaW Whe ChaUiW\ anWiciSaWeV iW Zill Sa\ Wo VeWWle Whe debW oU Whe
amoXnW iW haV UeceiYed aV adYanced Sa\menWV foU Whe goodV oU VeUYiceV iW mXVW SUoYide.

PUoYiVionV aUe meaVXUed aW Whe beVW eVWimaWe of Whe amoXnWV UeTXiUed Wo VeWWle Whe obligaWion. WheUe
Whe effecW of Whe Wime YalXe of mone\ iV maWeUial, Whe SUoYiVion iV baVed on Whe SUeVenW YalXe of WhoVe
amoXnWV, diVcoXnWed aW Whe SUe-Wa[ diVcoXnW UaWe WhaW UeflecWV Whe UiVkV VSecific Wo Whe liabiliW\. The
XnZinding of Whe diVcoXnW iV UecogniVed in Whe VWaWemenW of financial acWiYiWieV aV a finance coVW.

  
2.12 Financial instruments

The ChaUiW\ onl\ haV financial aVVeWV and financial liabiliWieV of a kind WhaW TXalif\ aV baVic financial
inVWUXmenWV. BaVic financial inVWUXmenWV aUe iniWiall\ UecogniVed aW WUanVacWion YalXe and VXbVeTXenWl\
meaVXUed aW WheiU VeWWlemenW YalXe ZiWh Whe e[ceSWion of bank loanV Zhich aUe VXbVeTXenWl\
meaVXUed aW amoUWiVed coVW XVing Whe effecWiYe inWeUeVW meWhod.
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Notes to the financial statements
for the \ear ended 30 August 2021

3. Income from donations and legacies

Unrestricted
funds
2021

Restricted
funds
2021

Total
funds
2021

        �         �         �
 
DonaWionV 544,494 138,404 682,898
GUanWV 29,645 - 29,645
OWheU incoming UeVoXUceV 285,541 - 285,541

Total 2021 859,680 138,404 998,084

UnUeVWUicWed
fXndV
2020

ReVWUicWed
fXndV
2020

ToWal
fXndV
2020

        �         �         �
DonaWionV 352,014 293,035 645,049
OWheU incoming UeVoXUceV 91,707 - 91,707

ToWal 2020 443,721 293,035 736,756

InclXded ZiWhin OWheU incoming UeVoXUceV aUe donaWed VeUYiceV WoWalling �285,541 (2020: �78,909), Zhich
aUe eVWimaWed Wo be �56,280 (2020: �66,795) foU Whe XVe of aSaUWmenWV foU e[hibiWion, �229,261 (2020:
�nil) foU legal and SUofeVVional feeV, �nil (2020: �9,000) foU PR VeUYiceV fUom WhUee VeSaUaWe SaWUonV and
�nil (2020: �3,114) foU dUinkV and accomSan\ing glaVVZaUe foU Whe 2020 PUofeVVionalV LaXnch eYenW. 
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Notes to the financial statements
for the \ear ended 30 August 2021

4. Anal\sis of e[penditure b\ activities

Activities
undertaken

directl\
2021

Grant
funding of

activities
2021

Support
costs
2021

Total
funds
2021

        �         �         �         �

E[SendiWXUe 205,002 329,223 533,861 1,068,086

AcWiYiWieV
XndeUWaken

diUecWl\
2020

GUanW
fXnding of

acWiYiWieV
2020

SXSSoUW
coVWV
2020

ToWal
fXndV
2020

        �         �         �         �

E[SendiWXUe 59,453 411,733 474,449 945,635
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Notes to the financial statements
for the \ear ended 30 August 2021

4. Anal\sis of e[penditure b\ activities (continued)

Anal\sis of support costs

Total
funds
2021

ToWal
fXndV
2020

        �         �

AmoUWiVaWion 2,079 - 
Legal and SUofeVVional feeV 229,261 - 
AdYeUWiVing 535 4,321 
Bank chaUgeV 477 4,469 
SXbVcUiSWionV 3,020 1,808 
ComSXWeU and inWeUneW e[SenVeV 1,362 1,815 
TUaYel and VXbViVWence (1,178) 18,453 
WageV 162,279 160,767 
EnWeUWainmenW & caWeUing - 9,874 
InVXUance & conVXlWanc\ feeV 102 9,571 
DeSUeciaWion 2,767 815 
TeleShone and office admin e[SenVeV 6,125 23,244 
PUinWing, SoVWage and VWaWioneU\ 3,286 9,352 
PUogUam deYeloSmenW and aUW faiU coVWV 19,876 51,395 
PXUchaVeV 738 50,211 
RenW & UaWeV 91,140 115,227 
ReSaiU and mainWenance 224 80 
GoYeUnance coVWV 11,768 13,047 

533,861 474,449

5. Anal\sis of grants

Grants to
Institutions

2021

Grants to
Individuals

2021

Total
funds
2021

        �         �         �

GUanWV 306,723 22,500 329,223
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Notes to the financial statements
for the \ear ended 30 August 2021

5. Anal\sis of grants (continued)

GUanWV Wo
InVWiWXWionV

2020

GUanWV Wo
IndiYidXalV

2020

ToWal
fXndV
2020

        �         �         �

GUanWV 328,936 82,797 411,733

The ChaUiW\ haV made Whe folloZing maWeUial gUanWV Wo inVWiWXWionV dXUing Whe \eaU:

2021 2020
� �

Name of institution

Ro\al BoWanic GaUdenV EdinbXUgh 60,000 -
SeUSenWine TUXVW 60,000 -
GoYeUnmenW AUW CollecWion 50,000 50,000
SWXdio VolWaiUe 40,000 -
Goodman GalleU\ 37,800 -
PaUWneUV gUanWV 16,250 -
InWeUnaWional CXUaWoUV FoUXm 20,000 -
The WhiWZoUWh - 135,000
JN FilmV - 48,232
LiYeUSool Biennial 5,000 10,000
AUW On The UndeUgUoXnd - 10,000
VicWoUia and AlbeUW MXVeXm - 2,500
32 DegUeeV EaVW (Ugandan AUWV TUXVW) 5,000 -

OWheU gUanWV Wo inVWiWXWionV leVV Whan �10,000 12,673 73,204

306,723 328,936

6. Independent e[aminer's remuneration

The indeSendenW e[amineU'V UemXneUaWion amoXnWV Wo an indeSendenW e[amineU fee of �3,480 (2020 -
�3,360).

7. Staff costs

2021 2020
� �

WageV and ValaUieV 162,279 160,767
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Notes to the financial statements
for the \ear ended 30 August 2021

7. Staff costs (continued)

The aYeUage nXmbeU of SeUVonV emSlo\ed b\ Whe ChaUiW\ dXUing Whe \eaU ZaV aV folloZV:

2021 2020
No. No.

EmSlo\eeV 4 5

No emSlo\ee UeceiYed UemXneUaWion amoXnWing Wo moUe Whan �60,000 in eiWheU \eaU.

8. Trustees' remuneration and e[penses

DXUing Whe \eaU, no TUXVWeeV UeceiYed an\ UemXneUaWion oU oWheU benefiWV (2020 - �NIL).

DXUing Whe \eaU ended 30 AXgXVW 2021, no TUXVWee e[SenVeV haYe been incXUUed (2020 - �NIL).

9. Intangible assets

Computer
softZare

�

Cost
AW 31 AXgXVW 2020 17,514

AW 30 AXgXVW 2021 17,514

Amortisation
AW 31 AXgXVW 2020 14,640
ChaUge foU Whe \eaU 2,079

AW 30 AXgXVW 2021 16,719

Net book value

AW 30 AXgXVW 2021 795

AW 30 AXgXVW 2020 2,874
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Notes to the financial statements
for the \ear ended 30 August 2021

10. Tangible fi[ed assets

Computer
equipment

�

Cost 
AW 31 AXgXVW 2020 2,730
AddiWionV 7,862

AW 30 AXgXVW 2021 10,592

Depreciation
AW 31 AXgXVW 2020 1,666
ChaUge foU Whe \eaU 2,767

AW 30 AXgXVW 2021 4,433

Net book value

AW 30 AXgXVW 2021 6,159

AW 30 AXgXVW 2020 1,064
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Notes to the financial statements
for the \ear ended 30 August 2021

11. Debtors

2021 2020
� �

Due Zithin one \ear
OWheU debWoUV 42,089 58,635
PUeSa\menWV and accUXed income 10,379 6,599

52,468 65,234

12. Creditors: Amounts falling due Zithin one \ear

2021 2020
� �

TUade cUediWoUV 99,315 24,450
OWheU Wa[aWion and Vocial VecXUiW\ 5,061 5,093
OWheU cUediWoUV 305 346
AccUXalV and defeUUed income 3,480 6,386

108,161 36,275
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for the \ear ended 30 August 2021

13. Statement of funds

Statement of funds - current \ear

Balance at
31 August

2020
�

Income
�

E[penditure
�

Balance at
30 August

2021
�

Unrestricted funds

ReVeUYeV 170,093 859,680 (912,472) 117,301
 

Restricted funds

GoYeUnmenW AUW CollecWion 17,210 138,404 (155,614) -
 

Total of funds 187,303 998,084 (1,068,086) 117,301
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13. Statement of funds (continued)

Statement of funds - prior \ear

Balance aW
1 AXgXVW

2019
�

Income
�

E[SendiWXUe
�

TUanVfeUV
in/oXW

�

Balance aW
30 AXgXVW

2020
�

Unrestricted funds

GeneUal fXndV 311,210 443,721 (545,677) (39,161) 170,093
 

Restricted funds

Tiffan\ & Co 80,596 31,203 (111,799) - - 
Teen ToXUV (6,250) 6,250 - - - 
Saja PUojecWV 10,438 43 (155) (10,326) - 
GoYeUnmenW AUW CollecWion 188 207,307 (239,772) 49,487 17,210 
IVaac JXlien - 48,232 (48,232) - - 

84,972 293,035 (399,958) 39,161 17,210

Total of funds 396,182 736,756 (945,635) - 187,303
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Statement of funds (continued)

E[planations of restricted funds

Tiffan\ & Co - OXWVeW ConWemSoUaU\ AUW FXnd haV laXnched a WhUee-\eaU SaUWneUVhiS ZiWh Tiffan\ & Co.,
Zhich Zill make VeYen UenW-fUee VWXdioV in London aYailable Wo oXWVWanding MA Fine AUW gUadXaWeV fUom
Whe caSiWal'V fineVW aUW collegeV.

Teen ToXUV - The OXWVeW Teen ToXUV VXSSoUWed b\ MiVhcon de Re\a iV an edXcaWional SUogUamme
deVigned Wo emSoZeU \oXng SeoSle and infoUm aXdienceV ZiWh fUeVh SeUVSecWiYeV on mXVeXm e[hibiWionV.
YoXng VSeakeUV aUe VXSSoUWed Wo UeVeaUch and deliYeU WZenW\-minXWe WoXUV of e[hibiWionV, giYing Whem an
oSSoUWXniW\ Wo deYeloS WheiU cUiWical Whinking and SXblic VSeaking VkillV. E[hibiWion aXdienceV haYe Whe
oSSoUWXniW\ Wo leaUn fUom a \oXng SeUVSecWiYe and gain YalXable inVighW inWo aUW oU aUWifacWV on YieZ.

Saja SUojecWV - a VeUieV of SUojecWV VXSSoUWed in SaUWneUVhiS ZiWh Saja FoXndaWion, Sa\ing homage Wo Saja
ToXUbah Dada, ZiWh a miVVion Wo helS SeoSle WhUoXgh Whe SoZeU of aUW, b\ VXSSoUWing aUWiVWV and XVing
cUeaWiYiW\ aV a Wool foU WheUaS\ in hoVSiWalV.

GoYeUnmenW AUW CollecWion - VXSSoUWed in SaUWneUVhiS ZiWh OXWVeW PaWUonV S\bil RobVon OUU and MaWWheZ
OUU, Whe annXal TenTen CommiVVion iV aZaUded Wo an oXWVWanding BUiWiVh aUWiVW eYeU\ \eaU.

IVaac JXlien - VXSSoUWed in SaUWneUVhiS ZiWh OXWVeW PaWUon CaUol WeinbaXm, IVaac JXlien'V nine-VcUeen
inVWallaWion WUaYeUVeV a collecWion of Lina Bo BaUdi'V moVW iconic bXildingV, offeUing a mediWaWion on Whe
iconic ZoUk and on Whe legac\ of Whe YiVionaU\ modeUniVW aUchiWecW and deVigneU.

14. Summar\ of funds

Summar\ of funds - current \ear

Balance at 1
September

2019
�

 

Income
�

 

E[penditure
�

 

Balance at
30 August

2021
�

 
GeneUal fXndV 170,093 859,680 (912,472) 117,301 
ReVWUicWed fXndV 17,210 138,404 (155,614) - 

187,303 998,084 (1,068,086) 117,301

Summar\ of funds - prior \ear

Balance aW
1 AXgXVW

2019
�

 

Income
�

 

E[SendiWXUe
�

 

TUanVfeUV
in/oXW

�
 

Balance aW
30 AXgXVW

2020
�

 
GeneUal fXndV 311,210 443,721 (545,677) (39,161) 170,093 
ReVWUicWed fXndV 84,972 293,035 (399,958) 39,161 17,210 

396,182 736,756 (945,635) - 187,303

Page 29



 
Outset - Contemporar\ Art Fund
(A compan\ limited b\ guarantee)

 
 

Notes to the financial statements
for the \ear ended 30 August 2021

15. Anal\sis of net assets betZeen funds

Anal\sis of net assets betZeen funds - current \ear

Unrestricted
funds
2021

Total
funds
2021

        �         �

Tangible fi[ed aVVeWV 6,159 6,159
InWangible fi[ed aVVeWV 795 795
CXUUenW aVVeWV 218,508 218,508
CUediWoUV dXe ZiWhin one \eaU (108,161) (108,161)

Total 117,301 117,301

Anal\sis of net assets betZeen funds - prior \ear

UnUeVWUicWed
fXndV
2020

ReVWUicWed
fXndV
2020

ToWal
fXndV
2020

        �         �         �

Tangible fi[ed aVVeWV 1,064 - 1,064
InWangible fi[ed aVVeWV 2,874 - 2,874
CXUUenW aVVeWV 202,430 17,210 219,640
CUediWoUV dXe ZiWhin one \eaU (36,275) - (36,275)

Total 170,093 17,210 187,303

16. Reconciliation of net movement in funds to net cash floZ from operating activities

2021 2020
� �

NeW e[SendiWXUe foU Whe \eaU (aV SeU SWaWemenW of Financial AcWiYiWieV) (70,002) (208,879)

Adjustments for:
DeSUeciaWion chaUgeV 2,767 815
AmoUWiVaWion chaUgeV 2,079 4,304
IncUeaVe in debWoUV 12,766 9,050
IncUeaVe/(decUeaVe) in cUediWoUV 71,886 (6,951)

Net cash provided b\/(used in) operating activities 19,496 (201,661)
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17. Anal\sis of cash and cash equivalents

2021 2020
� �

CaVh in hand 166,040 154,406

Total cash and cash equivalents 166,040 154,406

18. Anal\sis of changes in net debt

At 31
August 2020 Cash floZs

At 30
August 2021

�
� �

CaVh aW bank and in hand 154,406 11,634 166,040

154,406 11,634 166,040

19. Operating lease commitments

AW 30 AXgXVW 2021 Whe ChaUiW\ had commiWmenWV Wo make fXWXUe minimXm leaVe Sa\menWV XndeU non-
cancellable oSeUaWing leaVeV aV folloZV:

2021 2020
� �

NoW laWeU Whan 1 \eaU 29,375 16,099

20. Related part\ transactions

AggUegaWe donaWionV UeceiYed fUom WUXVWeeV in Whe \eaU amoXnWed Wo �173,504 (2020: �76,116).

Ke\ managemenW SeUVonnel comSUiVe WUXVWeeV onl\, none of Zhich aUe UemXneUaWed foU WheiU ZoUk.

Page 31


