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Amica Care Trust 
Statement of Cash Flows 
For the Year Ended 31 March 2022 
 

 

     

             2022 
                 £ 

            2021 
                 £ 

 Notes    

Cash flows from operating activities     

Net movements in funds for the year  (833,000)  (39,892) 

Adjustments to cash flows from non-cash items:     

Depreciation and amortisation 8 430,395  397,119 

Loss on disposal of care home and flats 8 449,150  - 

Loss on disposal of tangible fixed assets 8 3,299  468 
     
     
  49,844  357,695 

Working capital adjustments     

(Increase)/decrease in debtors 10 56,487  (36,530) 

Increase/(decrease) in creditors 11 153,372  35,094 
     

     

Net cash flow from operations  259,703  356,259 
     
Cash flows from investing activities     

Proceeds from sale of tangible fixed assets  902,000  - 

Acquisitions of tangible assets 8 (233,776)  (220,432) 
     
     
  668,224  (220,432) 
     
     
Net increase in cash and cash equivalents   927,927  135,827 

     
     
Cash and cash equivalents at the beginning of the reporting period  1,401,091  1,265,264 

     
Cash and cash equivalents at the end of the reporting period  2,329,018  1,401,091 

 
 
 

    

Cash & Cash equivalents reconciliation:     

Cash at bank  2,329,018  1,401,091 

     
     
Total cash & cash equivalents at the end of the reporting period  2,329,018  1,401,091 
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Amica Care Trust 
Notes to the Financial Statements 
For the Year Ended 31 March 2022 
 

 

1 Accounting Policies 

The principal accounting policies adopted, judgements and key sources of estimation uncertainty in the 
preparation of the financial statements are as follows: 

1.1 Basis of preparation 

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: 
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019) 
– (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland 
(FRS 102) and the Companies Act 2006. 

Amica Care Trust meets the definition of a public benefit entity under FRS 102. Assets and liabilities are initially 
recognised at historical cost or transaction value unless otherwise stated in the relevant accounting policy note(s). 
The accounts are presented in pounds sterling. 

The accounts are prepared for the company on a stand-alone basis. The company has two dormant subsidiaries, 
and consolidated accounts are not prepared as the company has taken advantage of the exemption provided by 
S405(2) of the Companies Act 2006 on the grounds of immateriality.  

The company also has subsidiary undertakings where severe long term restrictions exist which hinder the ability 
of the company to exercise control over the subsidiary's assets. These undertakings have also not been 
consolidated into the company accounts due to these long term restrictions. 

There are no material uncertainties about the charity’s ability to continue as a going concern.  Taking into account 
all reasonable circumstances, the trustees believe that the charity remains a going concern and no adjustments 
to the accounts are necessary. 

1.2 Income 

Home fees represents income from activities in furtherance of the charity’s objects which is nursing and social 
care fees from the residents of the care homes. This income is recognised in the financial statements on the 
accruals basis to match the period of occupation of the home by the resident. Income received in advance or in 
arrears is shown in deferred and accrued income respectively. 

Income from grants and donations is recognised in the year in which they are receivable when there is evidence 
of entitlement, receipt is probable and the amount can be reliably measured. 

Investment income is recognised in the financial statements when due to the charity. 

Other income represents income for management and other services to the independent living properties adjacent 
to the homes and support office. Income is recognised as the services are delivered. Also included in other income 
is commission on the resale of the independent living properties which is recognised on the completion of the sale 
of the property. 

1.3 Expenditure 

Home costs represent the resources expended by the charity in the running of its homes, including its programme 
and project work that is directed at the achievement of its charitable aims and objectives. These are recognised 
on the accruals basis to match the period in which the expenditure was incurred. 

1.4 Tangible fixed assets and depreciation 

Tangible fixed assets other than freehold land are stated at cost or valuation less depreciation. Finance costs that 
are directly attributable to the construction of a tangible fixed asset are capitalised as part of the cost of that asset. 
Depreciation is provided at rates calculated to write off the cost or valuation less estimated residual value of each 
asset over its expected useful life as follows: 

Freehold land is not depreciated 

Freehold buildings    50 years straight line 

Fixtures, fittings and equipment   3 to 5 years straight line 
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Amica Care Trust 
Notes to the Financial Statements 
For the Year Ended 31 March 2022 
 

 

Freehold land and buildings are subject to the revaluation model with assets held at fair value less subsequent 
depreciation and impairment losses. Gains and losses on disposal and revaluation of investments are charged or 
credited to the Statement of Financial Activities and accumulated in equity except to the extent that it reverses a 
revaluation decrease of the same asset previously recognised in profit or loss. In the event that the revaluation 
exceeds the accumulated revaluation gains in equity, the excess shall be recognised in the profit and loss. 

Valuations are performed on an existing use basis with each home being assessed as a separate going concern 
and support office assessed as an office building. Revaluations are made within sufficient regularity to ensure that 
the carrying amount does not differ materially from that which would be determined using fair value at the balance 
sheet date. 

1.5 Debtors 

Trade debtors are amounts due from residents for services performed in the ordinary course of business. 

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost 
using the effective interest method, less provision for impairment. A provision for the impairment of trade debtors 
is established when there is objective evidence that the Group will not be able to collect all amounts due according 
to the original terms of the receivables. 

Accrued income comprises income receivable from residents of the care homes in relation to care home fees and 
is recognised when the recognition conditions for home fees income are met. 

Amounts owed by group undertakings are valued at amortised cost using the effective interest method. 

1.6 Cash at bank and in hand 

Cash at bank and in hand includes cash and short term highly liquid investments with a short maturity of three 
months or less from the date of acquisition or opening of the deposit or similar account. 

1.7 Creditors 

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
business from suppliers. Accounts payable are classified as current liabilities if the Group does not have an 
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve months 
after the reporting date. If there is an unconditional right to defer settlement for at least twelve months after the 
reporting date, they are presented as non-current liabilities. Trade creditors are recognised initially at the 
transaction price and subsequently measured at amortised cost using the effective interest method. 

Interest expense is recognised on the basis of the effective interest method and is included in interest payable 
and similar charges. 

1.8 Leases 

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and 
rewards of ownership to the lessee. 

Assets held under finance leases are recognised at the lower of their fair value at inception of the lease and the 
present value of the minimum lease payments. These assets are depreciated on a straight-line basis over the 
shorter of the useful life of the asset and the lease term. The corresponding liability to the lessor is included in the 
Balance Sheet as a finance lease obligation. 

Lease payments are apportioned between finance costs in the Profit and Loss Account and reduction of the lease 
obligation so as to achieve a constant periodic rate of interest on the remaining balance of the liability. 

Leases in which substantially all the risks and rewards of ownership are retained by the lessor are classified as 
operating leases. Payments made under operating leases are charged to the profit and loss on a straight line 
basis over the period of the lease. 
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Amica Care Trust 
Notes to the Financial Statements 
For the Year Ended 31 March 2022 
 

 

1.9 Pensions 

A defined contribution plan is a pension plan under which fixed contributions are paid into a pension fund and the 
Group has no legal or constructive obligation to pay further contributions even if the fund does not hold sufficient 
assets to pay all employees the benefits relating to employee service in the current and prior periods. 

Contributions to defined contribution plans are recognised as employee benefit expense when they are due. If 
contribution payments exceed the contribution due for service, the excess is recognised as a prepayment. 

1.10 Key judgements and assumptions 

In the application of the charity’s accounting policies, Trustees are required to make judgements, estimates and 
assumptions about the carrying values of assets and liabilities that are not readily apparent from other sources. 
The estimates and underlying assumptions are based on historical experience and other factors that are 
considered to be relevant. Actual results may differ from these estimates. 

The estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates 
are recognised in the period in which the estimate is revised if the revision affects only that period, or in the period 
of the revision and future periods if the revision affects the current and future periods. The key sources of 
estimation uncertainty that have a significant effect on the amounts recognised in the financial statements are 
described in the accounting policies and are summarised below: 

Valuation of freehold land and buildings – these are stated at their estimated fair value on an existing use basis. 
Professional valuations are undertaken with sufficient regularity to ensure that the carrying amount does not differ 
materially from that which would be determined using fair value at the balance sheet date and are disclosed in 
note 8.  

1.11 Financial Instruments 

The charity only holds basic financial instruments as defined in FRS 102.  The financial assets and financial 
liabilities of the charity and their measurement basis are as follows: 

Financial assets – trade and other debtors are basic financial instruments and are debt instruments measured at 
amortised cost.  Prepayments are not financial instruments. 

Cash at bank – is classified as a basic financial instrument and is measured at face value. 

Financial liabilities – trade creditors, accruals and other creditors are financial instruments, and are measured at 
amortised cost.  Taxation and social security are not included in the financial instruments disclosure definition.  
Deferred income is not deemed to be a financial liability, as the cash settlement has already taken place and there 
is an obligation to deliver services rather than cash or another financial instrument. 

1.12 Fund accounting 

Unrestricted funds are available to spend on activities that further any of the purposes of the charity. 

Restricted funds are grants/donations which the donor has specified are to be solely used for particular areas of 
the charities work.  
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Amica Care Trust 
Notes to the Financial Statements 
For the Year Ended 31 March 2022 
 

 

2 Income 

 Unres-
tricted 
funds 

£ 

 Res-
tricted 
funds 

£ 

  
2022 
Total 

£ 

 Unres-
tricted 
funds 

£ 

 Res-
tricted 
funds 

£ 

  
2021 
Total 

£ 
Donations and legacies            

  Exceptional grant 
  funding: Covid-19 2,104 

  
324,886 

 
326,990 

 
- 

  
416,912 

 
416,912 

  Grant income -  -  -  -  6,000  6,000 
  Donations 16  -  16  10  -  10 
            

            

 2,120  324,886  327,006  10  422,912  422,922 
            

Charitable activities            

  Home fees 9,214,037  -  9,214,037  8,647,185  -  8,647,185 
            

Investment income            
  Bank interest 2,654  -  2,654  6,556  -  6,556 
            

Other income            
  Flat income 221,637  -  221,637  227,970  -  227,970 
  Sales commission 50,667  -  50,667  42,961  -  42,961 
  Other income 47,806  -  47,806  28,883  -  28,883 
            

            

 320,110  -  320,110  299,814  -  299,814 
            

            

 9,538,921  324,886  9,863,807  8,953,565  422,912  9,376,477 
            

 
 

3 Net movement in funds 

Net movements in funds is stated after charging 

 2022 
£ 

 

 2021 
£ 
 

Depreciation 430,395  397,586 

Auditors’ remuneration for:    

Audit services 10,800  9,650 

Other services 1,080  1,930 

Operating lease expense 141,751  118,633 

Loss on disposal of care home and flats 449,150  - 

    

 
 

4 Total expenditure 

  2022 
£ 
 

 2021 
£ 
 

Staff costs  7,904,580  7,247,973 
Other direct costs  2,343,077  2,168,396 
     
     

  10,247,657  9,416,369 
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Amica Care Trust 
Notes to the Financial Statements 
For the Year Ended 31 March 2022 
 

 

5 Other direct costs – operation of care home 

 Unres-
tricted 
funds 

£ 

 Res-
tricted 
funds 

£ 

  
2022 
Total 

£ 

 Unres-
tricted 
funds 

£ 

 Res-
tricted 
funds 

£ 

  
2021 
Total 

£ 
Food and other 
  consumables 

 
496,330 

  
- 

  
496,330 

  
578,482 

  
- 

  
578,482 

Establishment costs 977,679  -  977,679  936,073  -  936,073 

Administration costs 438,673  -  438,673  256,255  -  256,255 

Depreciation 430,395  -  430,395  397,586  -  397,586 
            

            

 2,343,077  -  2,343,077  2,168,396  -  2,168,396 
            

 
 

6 Trustees 

Five trustees (2021 – two) were reimbursed a total of £1,100 (2021 - £651) travelling expenses. 
 
 

7 Employees 

Number of employees 
The average monthly number of employees during the year was: 
  2022  2021 
     

Care  230  233 
Domestic  65  63 
Maintenance  10  10 
Administration  30  29 
     

     

  335  335 
     

     

Employment costs  2022 
£ 

 2021 
£ 

     

Wages and salaries  5,999,040  5,796,127 
Social security costs  448,673  413,214 
Other pension costs  193,395  187,651 
Other staff costs  1,263,472  850,981 
     

     

  7,904,580  7,247,973 
     

 
The number of employees whose annual emoluments were £60,000 or more were: 
  2022  2021 
£70,001 - £80,000  1  1 
     

 
These employees were members of the defined contribution pension scheme, into which contributions of £11,253 
(2021 - £11,011) were made in relation to those employees.  
 
The key management personnel of the group comprise the Trustees, Chief Executive Officer, Finance Director, 
HR Business Partner, Operations Manager, and Facilities & Property Manager. The total employee benefits of the 
key management personnel of the Trust were £339,335 (2021 - £336,604).  
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Amica Care Trust 
Notes to the Financial Statements 
For the Year Ended 31 March 2022 
 

 

8 Tangible fixed assets  
 
 Freehold 

land and 
buildings 

£ 

      Fixtures, 
fittings and 
 equipment 
                 £ 

           Total 
 
 
                 £ 

Cost      

  At 1 April 2021 12,808,154  2,362,041  15,170,195 

  Additions -  233,776  233,776 

  Disposals (1,291,978)  (401,868)  (1,693,846) 

  Revaluation -  -  - 
      

      

  At 31 March 2022 11,516,176  2,193,949  13,710,125 
      

      

Depreciation      

  At 1 April 2021 237,474  1,873,676  2,111,150 

  Charge for the year 235,653  194,742  430,395 

  Eliminated on disposals (41,859)  (297,537)  (339,396) 

  Revaluation -  -  - 
      

      

  At 31 March 2022 431,268  1,770,881  2,202,149 
      

      

Net book value      

  At 31 March 2022 11,084,908  423,068  11,507,976 

      

      

  At 31 March 2021 12,570,680  488,365  13,059,045 
      

 
 
The freehold land and buildings class of fixed assets was revalued in December 2019 by Christie & Co who are 
regulated by RICS and external to the company. The basis of this valuation was open market value based on the 
existing use, which in the case of the care homes is as fully-equipped operational entities with due regard to their 
trading potential.  
 
 
Comparable historical cost for the land and buildings included at valuation: 
                 2022 

                      £ 
               2021 

                    £ 

    

Cost       11,276,725      12,415,227 

Accumulated depreciation (3,028,456)  (3,224,066) 

    

    

         8,248,269        9,191,161 

    

 
All other tangible fixed assets are stated at historical cost. 
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Amica Care Trust 
Notes to the Financial Statements 
For the Year Ended 31 March 2022 
 

 

9 Investments 

Amica Care Trust holds 100% of the ordinary share capital of Ashmore Management Limited and is also the sole 
member of three companies limited by guarantee: Exmouth Court (Management) Limited; Gatchell Oaks 
(Management) Limited; and Signature House (Management) Limited. The Trust was also the sole member of 
Housman Park (Management) Ltd until 28 February 2022, when this company was sold.  
 
The principal activity of these companies is the management of the independent living developments for which 
Amica Care Trust owns the freehold, or the long leasehold. These companies are not consolidated in these 
financial statements as there are severe long term restrictions which hinder the charity’s ability to exercise control 
over their assets.  
 
In addition Amica Care Trust also holds 100% of the ordinary share capital of SRT Signature House Ltd and Amica 
Care (Comeytrowe) Ltd.   

SRT Signature House Ltd was dormant in both the current and prior financial year. It therefore had no profit or loss 
in 2022 (2021 - £nil) and net assets as at 31 March 2022 of £1 (2021 - £1). 

Amica Care (Comeytrowe) Ltd was incorporated on 25 October 2021 and has been dormant since incorporation. 
It therefore has no profit or loss in 2022 and net current assets as at 31 March 2022 of £1 

 
 

10 Debtors 

  2022 
£ 
 

 2021 
£ 
 

Trade debtors  186,717  267,994 
Prepayments and accrued income  153,705  160,065 
Amounts owed by group undertakings  49,302  18,152 
     

     

  389,724  446,211 
     

 
 

11 Creditors: Amounts falling due within one year 

  2022 
£ 

 

 2021 
£ 
 

Trade creditors  326,451  223,596 
Other creditors  220,007  228,491 
Accruals  273,863  214,862 
     

     

  820,321  666,949 
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Amica Care Trust 
Notes to the Financial Statements 
For the Year Ended 31 March 2022 
 

 

12 Statement of funds 

 Opening 
balance 

£ 

 Incoming 
resources 

£ 

 Resources 
expended 

£ 

  
Transfers 

£ 

 Closing 
balance 

£ 
2022 Unrestricted funds        

          

General  13,929,009  9,538,921  (9,922,771)      (362,296)  13,182,863 
Revaluation reserve 310,393  -                   -        (86,854)  223,539 
          

          

 14,239,402  9,538,921  (9,922,771)      (449,150)  13,406,402 
          

 
The general fund represents unrestricted reserves, excluding the revaluation reserve and after allowing for any 
designated reserves.  
The revaluation reserve is the cumulative value of the increase in the carrying amount of the land and buildings 
above cost, as a result of the revaluations. 
 
 Opening 

balance 
£ 

 Incoming 
resources 

£ 

 Resources 
expended 

£ 

  
Transfers 

£ 

 Closing 
balance 

£ 
2022 Restricted funds        

          

Government funding -  324,886  (324,886)  -  - 

Other grant funding -  -  -  -  - 
          

          

 -  324,886  (324,886)  -  - 
          

 
Funding was received from the government as part of its contribution to Social Care during the Covid-19 pandemic.  
The funding was provided to support with the costs of: Infection Control and Prevention Measures; Rapid Testing; 
Vaccinations; and Workforce Recruitment and Retention.  All funding received was fully expensed in the year.  
 
Comparative 
 Opening 

balance 
£ 

 Incoming 
resources 

£ 

 Resources 
expended 

£ 

  
Transfers 

£ 

 Closing 
balance 

£ 
2021 Unrestricted funds        

          

General  13,962,566  8,953,565  (9,038,777)         51,655  13,929,009 
Revaluation reserve 316,728  -                   -          (6,335)  310,393 
          

          

 14,279,294  8,953,565  (9,038,777)         45,320  14,239,402 
          

 
 Opening 

balance 
£ 

 Incoming 
resources 

£ 

 Resources 
expended 

£ 

  
Transfers 

£ 

 Closing 
balance 

£ 
2021 Restricted funds        

          

Government funding -  416,922  (377,602)  (39,320)  - 

Other grant funding -  6,000  -  (6,000)  - 
          

          

 -  422,922  (377,602)  (45,320)  - 
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13 Analysis of net assets between funds  

 Fixed 
assets 

 
£ 

 Cash at 
bank and 

in hand 
£ 

Other net 
current 

liabilities 
£ 

Creditors 
more than 

one year 
£ 

  
 

Total 
£ 

          

Unrestricted funds 11,507,981  2,329,018  (430,597)  -  13,406,402 

Restricted funds -  -                     -  -  - 

          

At 31 March 2022 11,507,981  2,329,018  (430,597)  -  13,406,402 

          

 
Comparative 2021 
 Fixed 

assets 
 

£ 

 Cash at 
bank and 

in hand 
£ 

Other net 
current 

liabilities 
£ 

Creditors 
more than 

one year 
£ 

  
 

Total 
£ 

          

Unrestricted funds 13,059,049  1,401,091  (220,738)  -  14,239,402 

Restricted funds -  -                     -  -  - 

          

At 31 March 2021 13,059,049  1,401,091  (220,738)  -  14,239,402 

          

 
 

14 Company status 

The charity is a private company limited by guarantee and consequently does not have share capital. Each of the 
members is liable to contribute an amount not exceeding £1 towards the assets of the company in the event of 
liquidation. The company is incorporated in England and the address of the registered office is: 
 
Gatchell House 
Gatchell Oaks 
Trull 
Taunton 
Somerset 
TA3 7EG 
 
 

15 Commitments under operating leases 

The total future minimum rentals payable under non-cancellable operating leases funded by unrestricted funds are 
as follows: 
 2022 

Total 
£ 

 2021 
Total 

£ 
    

Expiry date:    

Within one year 136,968  141,751 

Within two and five years 146,978  221,407 

More than five years -  - 
    

    

 283,946  363,158 
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16 Pension schemes 

The charity operates a defined contribution scheme. The pension cost charge for the year represents contributions 
payable by the company to the scheme and amounted to £193,395 (2021 - £187,651). 
 
Contributions totalling £26,635 (2021 - £29,501) were payable to the scheme at the year end and are included in 
creditors. 
 
 

17 Related parties transactions  

Transactions with subsidiaries that are not consolidated:  
 2022 

Total 
£ 

 2021 
Total 

£ 
    

Income for management services 167,781  173,772 

Service charges paid re empty properties 9,401  9,191 

Amounts owed from subsidiary at year end 49,302  18,152 

 
The amounts owed to and from subsidiaries are interest free and repayable on demand. 
 
 




