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TRUSTEES’ REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The trustees present their report and the financial statements for the year ended 31 December 2021.
Objects of the charity

The principal activity of the company is the provision of benevolent funds to present and past members
and the dependants of both current and past members of the Institution of Gas Engineers and Managers.

Governance

The company is established under a Memorandum of Association that provides for the objects and powers
of the charitable company and is governed under its Articles of Association.

Under these Articles, Members of the Management Committee are Members of the Charitable Company
and guarantee to contribute an amount not exceeding £1 to the assets of the charitable company in the
event of winding up.

Organisation

Members of the Management Committee are directors for the purpose of company law and trustees for
the purpose of charity law.

The Trustee board meets at least annually to review activities of the Fund. Trustees are the Past President,
President Elect, Vice President, Secretaries of each Section (or their representatives) and up to four
representatives of ordinary corporate members of the Institution of Gas Engineers and Managers. Trustee
appointments are confirmed annually, drawn from the Institution of Gas Engineers and Managers Council,
Sections and general membership.

Public Benefit Statement

Offering assistance to members and former members of the Institution of Gas Engineers and Managers,
and also to their dependants, allows support of people in need, the relief of poverty and sustains a
contribution within an industry and professional institution involved in advancing safe industry practices,
career development and protection of society as a whole. The charitable activities focus on the provision
of assistance to those in need, limited only by the resources available.

Future planning has been with reference to the guidance contained in the Charity Commission’s general
guidance of public benefit and considering the aims and objectives of the Fund. In particular, the Trustees
have considered how planned activities will contribute to the aims and objectives set and as such seek to
enhance the benefits provided to incorporate welfare care and support in addition to financial
contributions and grants.

Beneficiaries

There were no grants awarded during the year. A donation of £250 was made to Crisis, and a donation of
£250 to Food Bank. Charitable hampers were provided by one section.
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Trustees
Other trustees who served during the year, now succeeded are:

Ben Clarke

Sara Lambelle-Wilson
Antony Green

Neil John Atkinson

Achievement and Performance

Funds are managed by Rathbones on a discretionary basis and held within their Core Investment Fund
for Charities. Their investment strategy is balanced and adopts a moderate appetite to risk and is
managed on a total return basis. Performance is measured against a pre-agreed composite benchmark
of market indices.

The portfolio has produced an income of £11,711 and a total return of 14.7%. The values of the
investments increased during the year with capital gains of £67,024.

Investment performance is measured against a composite benchmark of market indices comprising:

Portfolio Asset Allocation at 31st December 2021

UK Equities 33.5%
US Equities 23.3%
Europe (ex UK) Equities 5.7%
Japan Equities 4.2%
Pacific (ex Jap) Equities 2.6%
Emerging Markets Equities 3.4%
Private Equity 1.1%
Property 5.3%
Alternatives 8.7%
Fixed Income 7.3%
Cash 4.9%

100.0%

Financial Review

The Benevolent Fund income is derived from donations and benefits from the growth of its investments.
Donations have previously been received from individual members, Sections and occasionally legacies and
gifts.

The Management Committee wish to record their grateful thanks to all those people and organisations
who support this fund so generously.

The Statement of Financial Activities shows a surplus of £76,348 (2020: £35,507).
Income totalled £12,363 (2020: £11,022) with investment income being £11,711 (2020: £10,237) and

donations of £652 (2020: £785). The total number of individual donors was 59 (2020: 59). Donations were
made from the fund to two charities and some hampers as requested for the District Section. The Trustees
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continue to take measures to keep the existence of the fund and its purpose before the Sections and
Membership of the Institution.

The net investment gains during the year were £67,024 (2020: £26,490).

Future Developments

Section representatives will continue to promote access to the fund and advise of any potential recipients.
A review of the grant assessment, consultation and award process is to be undertaken.

Reserves

This is held as a buffer to ensure that activities are not interrupted in the event of sudden loss of income
or unexpected expenditure. The current fund balance of £630,900 represents sufficient reserves to
sustain expenditure of the coming years. The majority of this is held within the investment portfolio to
maintain value and growth to accommodate future requirements.

Grants policy

Payments are made at the discretion of the trustees who ensure compliance with the Fund's aims and
objectives, as amended from time to time by the Charity Commission.

Risk Management

The Council of The Institution of Gas Engineers and Managers has commissioned a formal strategic review
of the Institution's organisations and activities, which includes The Incorporated Benevolent Fund. In
addition the existing risk register has been improved and extended to mitigate the risks identified. The
Council actively reviews the major risks which the Institution faces on a regular basis.

In preparing this report, the trustees have taken advantage of the small companies exemptions provided
by section 415A of the Companies Act 2006,

This report was approved by the board and signed on its behalf.

................................................

E Swindells
Trustee

Date: 23]3[2017_
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STATEMENT OF TRUSTEES' RESPONSIBILITIES

The Trustees (who are also directors of The Incorporated Benevolent Fund of the Institution of Gas
Engineers and Managers for the purposes of company law) are responsible for preparing the Trustees’
Annual report and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Policies).

Company law requires the Trustees to prepare financial statements for each financial year. Under
Company Law the trustees must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the charitable company and of the incoming resources
and application of resources, including the income and expenditure, of the charitable company for that
period. in preparing these financial statements, the Trustees are required to:

e select suitable accounting policies and then apply them consistently;
» observe the methods and principles in the Charities SORP (FRS 102);
* make judgements and estimates that are reasonable and prudent;

= state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

* prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in business.

The Trustees are responsible for maintaining proper accounting records, which disclose with reasonable
accuracy at any time the financial position of the charitable company and to enable them to ensure that
the accounts comply with the Companies Act 2006. They are also responsible for safeguarding the assets
of the charitable company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.
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INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF THE INCORPORATED BENEVOLENT
FUND OF THE INSTITUTION OF GAS ENGINEERS AND MANAGERS FOR THE YEAR ENDED 31
DECEMBER 2021

I report to the charity’s Trustees on my examination of the accounts of The Incorporated Benevolent Fund of the
Institution of Gas Engineers and Managers (the Company) for the year ended 31 December 2021, which are set
out on pages 8 to 13,

Responsibilities and basis of report

As the charity trustees of the Company (and its directors for the purposes of company law), you are responsible
for the preparation of the accounts in accordance with the requirements of the Companies Act 2006 (‘the 2006
Act’).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, | report in respect of my examination of your company’s
accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying out my
examination | have followed the Directions given by the Charity Commission under section 145(5) (b) of the 2011
Act.

Independent examiner’s statement

I have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of the Company as required by section 386 of the
2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a ‘true and fair view which is not a matter
considered as part of an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

m

Roger MercHant
For and behalf of UHY Hacker Young LLP
14 Park Row, Nottingham, NG1 6GR

Date: yA| / /4 / )
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STATEMENT OF FINANCIAL ACTIVITIES
(incorporating the Income and Expenditure Account)

FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020
Note £ £
INCOME FROM:
Donations and legacies 652 785
Investments 11,711 10,237
TOTAL INCOME 12,363 11,022
EXPENDITURE ON:
Raising funds:
Investment management fees {1,133) (701)
Charitable expenditure:
Sundry expenses (1,162) (560)
Accountancy {744) (744)
TOTAL EXPENDITURE (3,039) {2,005)
NET INCOME 3 9,324 9,017
OTHER RECOGNISED GAIN
Net investment gain 67,024 26,490
NET MOVEMENT IN FUNDS 76,348 35,507
RECONCILIATION OF FUNDS
Fund balances brought forward 8 554,552 515,045
Fund balance carried forward 8 630,900 554,552

The statement of financial activities includes gains and losses recognised in the year. All incoming
resources and resources expended derive from continuing activities.

The notes on pages 10 to 13 form part of these accounts
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BALANCE SHEET
AS AT 31 DECMBER 2021
2021 2020
Note £ £ £ £
FIXED ASSETS
Investments 4
611,160 533,484
CURRENT ASSETS
Debtors 5 110 0
Investments 6 509 583
Cash at bank 20,609 21,459
21,228 22,042
CREDITORS: amounts falling
due within one year 7 1,488 974
NET CURRENT ASSETS 19,740 21,068
NET ASSETS 630,900 554,552
REPRESENTED BY
Unrestricted fund 8 630,900 554,522
630,900 554,522

The trustees consider that the company is entitled to exemption from the requirement to have an audit
under the provisions of section 477 of the Companies Act 2006 ("the Act"}and members have not required
the company to obtain an audit for the year in question in accordance with section 476 of the Act.

The trustees acknowledge their responsibilities for complying with the requirements of the Companies
Act 2006 with respect to accounting records and for preparing financial statements which give a true and
fair view of the state of affairs of the company as at 31 December 2021 and of its surplus for the year in
accordance with the requirements of sections 394 and 395 of the Act and which otherwise comply with

the requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the
company.

The company's financial statements have been delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements were approved and authorised for issue by the board and were signed on its
behalf by:

e Gt
E swindells

Trustee
The notes on pages 10 to 13 form part of these accounts
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

- costs of raising funds include those costs incurred in the management of the charity’s
investment portfolio.

- charitable activities include expenditure associated with the objects of the charity and include
direct costs and support costs associated to these activities.

Irrecoverable VAT is charged as a cost against the activity for which the expenditure was incurred.
1.5 Funds

Unrestricted general fund - these are funds which can be used in accordance with the charitable
objects at the discretion of the trustees.

1.6 Investments

Investments are a form of basic financial instrument and are initially recognised at their
transaction value and subsequently measured at their fair value as at the balance sheet date using
the closing quoted market price. The statement of financial activities includes the net gains and
losses arising on revaluation and disposals throughout the year.

1.7 Cash at bank and in hand

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

1.8 Creditors and provisions
Creditors and provisions are recognised where the charity has a present obligation resulting from
a past event that will probably result in the transfer of funds to a third party and the amount due
to settle the obligation can be measured or estimated reliably.

1.9 Financial Instruments
Except for Investments, which are carried at market value, the fund only has financial assets and
financial liabilities of a kind that qualify as basic financial instruments. Basic financial instruments
are initially recognised at transaction value and subsequently measured at their settlement value
with the exception of bank loans which are subsequently measured at amortised cost using the
effective interest method.

1.10 Grants
Grants payable are accounted for when they are awarded.

LEGAL STATUS OF THE CHARITY

The charity is a company limited by guarantee and has no share capital. In the event of the charity
being wound up, the iiability in respect of the guarantee is limited to £1 per member of the charity.

11
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NOTES TO THE FINANCIAL STATEMENTS
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3 INCOMING RESOURCES

The net incoming resources are stated after charging:

2021 2020

£ £

Profit on disposal of investments {(7)
Independent examiner’s remuneration 744 744

During the year, no trustee received any emoluments (2020: £Nil).
4 INVESTMENTS

2021 2020

£ £

Market value at 1January 533,484 497,940
Additions 10,652 9208
Disposals 0 {161)
Unrealised gain 67,024 26,497
Market value at 31 December 611,160 533,484
2021 2020

£ £

Historical cost at 31 December 481,973 471,321

The investments are split as follows:

2021 2020

£ £

Rathbones Core Investment Fund for Charities 611,160 533,484

5 DEBTORS

2021 2020

£ £

Amounts due from related parties 110 0

12
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NOTES TO THE FINANCIAL STATEMENTS
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SHORT TERM INVESTMENTS

Short term investments represent uninvested cash funds and are held in interest-bearing bank
accounts

2021 2020
£ £
Capital Account 509 583
CREDITORS - Amounts falling due within one year
2021 2020
£ £
Accruals and deferred income 1,488 974
MOVEMENT OF FUNDS
Unrestricted
Funds
As at 1 January 2021 554,552
Net incoming resources 9,324
Other recognised gains 67,024
As at 31 December 2021 630,900
9 RELATED PARTY TRANSACTIONS

The amount due from the Institution of Gas Engineers and Managers at the year-end was £110 (2020:
£Nil), a charity that shares some trustees.

10 CORPORATION TAX

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988

or section 252 of the Taxation of Chargeable Gains Act 1992 to the extent that these are applied to
its charitable objects.

13



