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T&J MEYER FAMILY FOUNDATION LIMITED

REPCRT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2021

The Trustees present their annual report and financial stalemenis for the year ended 31 December 2021,

The financial stat have been prepared in accerdance with the accounting policies set ot in nate 1 and comply with the Charfties Act 2011,
Companies Act 2006 and Ihe FRS 102 Slatement of Recommended Practice for Charities.

Objects of the Foundatlen
The T&J Meyer Family Foundation is a registered charity with the Charity Commission and is a not for profit mited company goveraed by is
Memorandum and Amticles of Association dated 20 Apnl 2000,

The directors of the charity are its trustees for the purposes of charity law and throughout the repont are callectively referred o as the trustees.

Trustees are able te apply Lhe funds to any charilable purpose or instilution within or autside the United Kingdom and in such a manner and such
proportions as the Trustees determine appropriate.

Public benefit

Trusfees are aware of the Charly Comemssion guidance on Chardy and Public Benefit and confinm Ihal lliey have conplisd wil: lhe duty in Seclion 17
of the Charities Act 2011 1o have due regard 1o it. They consider the full infermation which follows in this annuva report. about the foundalions's aims,
activities and achigvements in the areas of interest that the foundation suppons demonstrates the henefit to its beneficiaries, and through themio the
Public, that arise from lhose achvitias.

Organpisation

Trustees are responsible for the strategic direction and policy of the Foundation and. subject to any prudent delegation to executive management. make
all substantive decisions in relation Lo the Foundation. Trustees meet at least four imes a year to ider grant r NS, feVIew i
performance and discuss matters of a stralegic and administrative nafure.

Truslees may be appointed by. and serve at the will of the T&J Meyer Family Foundation Limited. New Trustees receive an induction 1o acquaint them
with the governance and palicies of the Foundation, as well as what is expected of them in their role. Confinued training for Trustees is underaken
through courses, seminars and conferences.

Grant making policy

The objects and powers of the Foundation allow Trusizes to regulary review how best to apply the charitable funds, The currenl policy set by the
Trustees is 1o support organisations working in the areas of health. education and conservation to help those most in need. The Foundation's suppant
can be structured as grants, 10ans or equity invesiments. with funding decisions driven by social impact and the opportunity (0 catalyse sustaingble
selutions. Social impacl performance and strategies are reviewed at Board mealings. and the granlmaking policy réviewed al least annually,

Reserves policy

The current policy of the Founpdation is 1o hold of alf times sulficient cash and cash equivalents 10 cover grams and gperations 1o be paid aver the next
12 monihs. As at 31 Decembar 2021, the charily had total reserves of $21.418,153 of which $5.834.228 reflects free reserves. The level of lree reserves
held at the end of 2021 is more than the required leve] for the Charity's 2022 total annua! budget of $1.810,000, Expenditure and cash reserves are
reviewed at Beard meetings, and the reserves policy reviewed at least annually.

nvestment policy

Lnder the Memorandum and Adigles of Association, the charity has the powar 1o make any investment that the Trusteas see fil. The curtent poley of the
Foundation i5 to preserve capital. while seeking and ensuring consistent and refiable income, Investment performance and sirategies are reviewed at
Board ings, and the investment policy reviewed al least ly.

Fundraising
The charily does not engage in fundraising aclivilies and ne donatians are sought from the public. The Foundalion does not use thied parties {o assist
with fundraising and the charity received no complaints in the year regarding ils fundraising practices.

The charity had no fundraising activities requiring disclosure under S162A of lhe Chanties Act 2011 during the financial year.

Activities and achievements
The Faundation continues to ulfil its objects through its granl making policy and it is the Trustees intention lo conbiue doing so.

Tolal expenddure for the year was $1,842.280 (2020 51.8931.047). Nel movement in funds for the year was a deficit of $4,662.302 {2020 surplus
$118.783).

Income

Total income for the year amounted lo $534.098 {2029, $589,150). Invesiment ncome earned was lower this year as 3 result of a decrease in rental
income. interest and dividends received, The Foundalion manages ils assets on a fofal relum basis so that ihe invesimen! income is simply one
compaonent of the overall rate of return.

Graats and donations
The Foungation made 15 granis lolaling $1,072.470 (2020 $1,255,057). A fulllisl of the grants made I5 shawn on pages 12 and 13.

Page 3



T&J MEYER FAMILY FOUNDATION LIMITED

REPORT GF THE TRUSTEES (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Investment performance
The market value of the Foundation's portfolio at 31 December 2021 was $21,302,779 (2020: $26.001,872). This has been spht between fixed asset
investments ($3.443.465). invesiment propery held for sale {($12.140.480) and other currenl assel invesiments (35,718,854).

Af this date, 1he investmen! portfolio is comprised of pnvate equity, preperty, and cash. The refurn on the inveslments and the growth in the portfolio’s
market value were deemed satisfaclory.

Risk management
‘The Foundation’s cument fisk management approach focuses on Ihe major risks 1o which 1he charity 1s exposed within the following framework, Trustees
review the risk management syslems at least annually.

ijj COWID-19. The globkal Covid-19 outbreak conlinues to constitute a material risk into the 2021 year-end on the Foundalien's fulure plans,
invesiment and granimaking strategies and budgeling processes. The effect on this year's financial slalements has been considered in
Note 1.2, Going Concern. The Truslees have reviewed the Foundation's risk management focus in light of this risk and are salisfied with the
mitigation systems in place.

fi) Capital preservalion of the . The isi d in a diversified portfolio of assets, Trustees mest regulardy with the
F ion's Investment ger 10 discuss assel allecation recommendations, review key risk parameters, including value-al-risk. voidlikty
levels, and fareign exchange exposures,

iy Risk of non-payrment of promised grants. The Trustees define a grant making budget with 1he investment manager, who is required lc hold
sufficient funds in cash and cash equivalents to cover 12 monilhs of eperations and planned donations.

iv) Governanca, financial and operational risk of supporting small and grewing charities. The Trustees use &n extenswve due diligence
pracess with tailored repoding requirements 1o ensure graniee leadimacy, solvency, and highest chance cf intended impact.

v) Country and polilical risk of international grant making. The grani porioka is global, with a high concenlsation of organisatians working
in Sub-Saharan Africa. The Trustees use a Risk Register {o idenlify and monior potential fisks and recommend mitigaling siralegies

and actions, i ing sile visits. equi oy i n. and best practice prolocols {gecd govemance, cades of conduct,
anti-fraud/bribery).

Related parties and co-operation with other organisatlons
None of the Trustess receive remuneration from their wark with the chanty. Anry connecticn between a frustee or senior manager with a third panty
contrastar mast be disclosed 10 the full Board of Trusteas.

Statement of Trustees® respansibilities

The Trustees (who are also directors for the purp of F law) are resg far preparing the Trustees’ Report and the financial slatements in
accordance with applicable law and Uniled Kingdom Accounling Slandsrds (Unied Kingdom Generally Accepted Accounting Practice including FRS102
‘The Financial Reporting Standard applicable in the UK and Republic of Ireland. }

Company law requires Truslees to prepare t s for each year which give a lrue and lair view of the state of 1he affarrs of the
chartable company and of the incoming resources and applicalion of 1 . intluding the Income and expenditure of {he charitable company for that
period. In preparing these financial stalements, the trustees are required to:

- select sutable accounting policies and then apply them consistenly;

~ abserve the methods and principles in the Charilies SORP,

- make judgements and eslimales that are zeasonable and prudent;

- state whether applicable UK Ac ing Standards, including FRE 102 have been followed. subject 1o any materal deparures disclosed
and explained in the financial statements;

- slate whettier a Statement of Recommended Practice (SORP) has been applied and has been followed, subject to any material deparlures
which are explained in the financial stalements: and

- prepare the f on the going basis unless it is inappropriate to presume that the chartable company wifl continue
in business.

The Trustees are responsible for keeping proper accounting records that disclase with reasanable accuracy al any lime the financial position of the
charilable company and enable them to ensure that ihe financial slatemenls comply with the Companies Acl 2005. They are also responsible for
saleguarding the assets of the charitable company and hence for 1aking reasonable steps for the prevention and deleclion of fraud and olher
irregularities.

in so far as the Trustees are aware:
- there is no relevant audil informalion of which the chartable company's audilor is unaware. and
- ihe Truslees have {aken all steps that they ought 19 have taken to make lhemselves aware of any relevant audit information and to
establish that the audilor is aware of that information.
This report has been prepared in accordance with 1he special provisions of Part 16 of the Companies Acl 2905,

Agpproved by the Truslees on ‘ qj 20\22 and signed on its behalf by:
J g/\

Meyar
fustea
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T&4 MEYER FAMILY FOUNDATION LIMITED

INDEPENDENT AUDITOR'S REFORYT TG THE MEMBERS OF T&J MEYER FAMILY FOUNDATION LIMITED

Cpinlon

We have audited the financial statements of T&J Meyer Famify Foundation Limited (the company) for the year entled 31 Dacember 2021 which
comprise the Statemant of Financial Activities (incorperaling the Summary Income and Expenditure Accounl), the Balance Sheet, the Cash Flow
Statement and notes to lhe financial stalements. including a summary of significant aceounting policies, The financial reporting framework that has been
applied in iheir preparation is applicable law and United Kingdom Accounling Standards. incluging Financial Reporting Standard 102 The Financial
Repering Standard Applicable i the UK and Ireland {Unite4 Kingdom Gengrally Aceepled Acteunting Practice).

In aur opinien, the financial statemants:

- give a true and fair view of the slate of the charitable company's alfairs as al 31 December 2021 and of 15 incoming resgurces and
application of ragources. including its ncome and expenditure, for the year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepled Accounting Practice, and

- have been prepared in accordance with the requirements of the Companies Act 2008 and Lhe Charities Act 2011,

Basls for opinion

We congucted our audt in ac willy | iunal s on Auditing (UK} {ISAS{UK)) and applicatie law. Our responsibilities under liose
standards are further described in the Auditor's Respansibilities {or ihe audit of the financial statements section of our reporl, We are independent of the
charitable company in accordance with the ethical reguirements that are selevant to our audil of the financial stalements in the UK. including the FRC's
Ethical Standard, and we have fulfilled our other sthical responsibilities in aceordance with these requirements. We beliave thal the audd ewdence wa
have oblained is sufficient and appropriale to provide a basis Tor cur opinion,

Conclusions relating te going concern

in auditing the financial stataments, we have concludad that (he trustees’ use of the going toncern basis of accounting in the preparation of the financial
statements is approprate.

Based on the work we have performed, we have nof identified any material uncertainties rafating 1o events or conddions that. individually or collectively
may cast significant doubt on lhe chartable company's abilily to continue as a geing concem for a period of al least twelve months {rom when the
financiat statements are authorised for issue.

Qur bilitizs and the r ibilities af the trusiees with respect ta going concern are descabed in the relevant sections of this repart,

Other information

The other infarmation comprises Lhe informalion included in the annuatl tepon, other than the financial stalements and our auditor's report thereon. The
trustees are responsible for the clher informalion, Qur opinion on the financial statements does not cover the olher information and. except to the extent
olhenvise explicitly slated in our repord, we do not express any form ¢f assurance conclusion thereon.

Irs conneclion with our audit of the tal auf taspansibifily is 10 read the other infarmation and, in doing so. consider whether the other
informalion is matesially inconsk with 1he ial statements er our knowladge cblained in the audit or olhenwise appears to be materially
misstated. If we identify such material inc | tes of apparent ial mi . we are required to determine whether there is a material
misstatement in the financial statements or a material missiatement of the other information. I, based on the work we have performed, we conclude ihat
thereisa | misst of this alher ion, we are required 1o report that fact,

We have nothing fo report in tis regard,
Qpinions ¢n other matters prescribed by the Companies Act 2006
tn our opirian, based on the work undertaken in the course of the audii:
- the infarmation gven in the trustees’ arnual report for the financial year for which the financial slatemenis arg prepared is consisient wilh
the financial statements. and

- {he trustees’ annual report has been prepared in accordance with applicable legal requirements.

KMatters on which we are required to feport by exception

In the Light of the knowledge and und ing of the pany and is i in the course of the audit, we have nel identified material
misslalements in the trustees’ annual report.
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T&J MEYER FAMILY FOUNDATION LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS COF T&J MEYER FAMILY FOUNDATION LIMITED

We have nolhing to repor in respect of the {ollowing matters where lhe Charilies Act 2011 require us to repor o you if, in our opinion:

- the infarmation given in 1he Trustees’ Annual Report is inconsistent in any malerial respect with the financial statements; or
- the s are nol in ag t with the ing records and retums; of

- the charitabla pany has nol kept ] g records, or

« the financial statements are not in agreement with the accounling records and retums. or

- we have nol received all the informatien and explanations we required for our audit.

Responsibiiities of trustees

As explained more fully in the lruslees' responsibililies stalement sel out on page 4, the lrustees (who aje also the ditectors of the charitable company
for the purposes of company law) are resp ble for the preparation of the fi ial stat 15 and for being salisfied that they give a true and fair
view, ang for such internal contro! as the truslees delermine is necessary to enable the preparation of finzncial slatemenls that are free from malerial

misstatement, whether due to fraud or emor.

In preparing the financial stalements, ihe truslees are responsible for assessing the chanlable company’s abilty to continue as a going concem,
disclosing, as applicable, matters related 1a geing concem and using lhe going concern basis of accounting unlass the frustees either inlend {o liquidate
tnhe charitable company or ic cease operations, or have ro realistic altermnative but to do 56.

Auditer's respensibilities for the audit of the financial statements

The trustees have slectad for Ihe financial statements to be audited in accordance with he Chanties Acl 2611 rather than the Companies Act 2008,
Accordingly we have been appeinted as auditors under seclion 144 of the Charties Acl 2011 and report in accordance with regulations made wnder
section 164 of that Act.

Qur objectives are 1o obtain bl abaut whether the financial statemenls as a whole are free from material misstatemenl, whelher due
to fraud cr error, and to issue an auditor's report that includes our opinion. Reasonable assurance is & high level of assurance. bul is nol a guarantee
that an audit conducted in accardance with 1SAs (UK} will atways detect a matenal misstatement when it exists. Misstatemenis can arise from fraud of
eror and arg considarad maladal If, individually or in aggregate, they could teasonably be expecled o influence the ecopomic decisions of users taken
on the basis of these fnancial slatements,

irregulaiities, including fraud, are instances of non-compliance with laws and reguiations. We design protedures in line with our responsibilities, cutlined
above, 1o detect material misstalements in respect of imegufarities, incliding fraud. The extent 1o which our precedures ara capable of detecling
iregulariies, including lraud is detailed below.

Explanation as to what extent the audit was considered capable of detecting irregularities, including fraud

The ohjectives of our audit in respect of fraud. are; to identify and assess the risks of material mi of the fi ial due 1o fraud. 1o
abtain suificient appropnate audil evidence regarding the assessed nsks of malenal misstalement due 1o fraud. through designing and implementing
apptopriate responses to lhose assessed fisks; and lo respond appropriately to instances of fraud or suspected fraud identified during the audit.
However, the primary respansibility for the prevenion and delection of fraud resls with both management and these charged with governance of the
charitable company.

Qur appreach was as follows

- We oblained ar undersianding of the legal and regulatory requirements applicable to the charitable company and considered (hat the most
significant are jIhe Companies Act 2006, the Chanties Act 2011, the Chanty SORP, and UK financia! reporting slandards as issued by the
financia! Reporling Councit.

- We oblained an undersianding of how the charitable company complies with these req by >ns with and
those charged wilh governance.

- We assessed the risk of matensl misstatement of 1he financial statements. including the risk of matenal misstatement due to fraud 2nd how
4 might accar, by holding di ions willt and those charged wilh governance.

- We inguired of managemeni and those charged with govenance as to any known instances of nen-compliance or suspected non-
compliance with laws and regulations.

- Based on this understanding, we designed specific appropriale audit procedures to idenlify mstances of non-compliznce wilh laws and
regulations, This Inchefed making enquines of managament and those charged with governance and abtaining additional corraborative
avidence as required,

As part of zn audit in ascordance with 1SAs (UK) we exercise professionat judgemenl and mainlam professional scapticism througbowt the audil. We
alse

. Klentify and assess the risks of material misstalement of the financial statements, whether due to fraud or error, design and perform audit
procedures responsive 1o those risks, and oblain audit evidence lhat is sufficient and appropriate Lo provide a basis for aur opinion. The risk
of not delecling a material misstatement resulting frem {raud Is higher than for one resulting from error, as fraud may invelve cellusion,
forgery. inlentional omissians, misreprasentations, or the cverride of intemal control.

- Obtain an understanding of inlemal control refevant 1o the audit in order o design audit proced) that are appropriate in the
circumstances, but net for the purposes of expressing an opinion on the effectiveness of the charitable company’s internal control,

. Evaluate the approprialanass of acceunting palicles used and (he reasonableness of accounting estimales and refated disclosures made by

Ihe frustees,
- Conchudte onthe apgropnatengss of (he tustees use of Ine GoIg concern Basis o accounhing and, Hased on: e audr evidence oblained,

whether a material uncerainty exists related to events or conddions ihat may cast significant doubt on the chantable company's ability 1o
continue as a going concemn, if we conclude thal @ malerial uncertainty exisls, we are reguired 1o draw atiention in our auditor's repon to the
related disclosures in the financial statements or, if such disclosures are inadequate. to modify our opinion. Qur conclusions are based on
the audit evidence cbtained up ta the date of cur auditar's report. However, fulure evenls or condilions may cause the charitable company
to cease 1o continue as a going concarmn,
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T&J MEYER FAMILY FOUNDATIGN LIMITED

INDEPENDENT AUDITOR'S REPORT 10 THE MEMBERS OF T&.J MEYER FANILY FOUNDATION LIMITED

- Evaluate live overalt presentation. sfructure and content of he financial statements. including the disclosures, and whether the financial
statements represent the undedying transaclions and evenis in a manner that achieves fair presentation.

- Oblain sufficlent appropriate audit evidence regarding the financial information of 1he entiies or business aclivities within the charlable
company to express an opinien on the cansolidaled inancial statements. We arg responsitle for the diraction, supenision and performance
of the audi. We remain solely responsitle for our audi report,

We communicate with those charged with governance regarding, among olher matters, ihe planned scope and brmung of the audi and significanl audit
findings, including any significant deficiencies i inemal conlrol that we identify duning our audi.

Use of our report

This report is made solely to the charity's lruslees, as 2 bady. in accerdance with Chapler 3 of Part B of the Chariies Act 2011, Our audit work has been
undeitaken se that we might state to the company's members those mallers we are required lo slale to them in &n audilor's report and {or no other
purpose, To the fullest extent permiled by law, we do not accapt ar assume responsibility 1o any parly clier than the chanity and chary's truslees as a
body, for aur audit work, for this repod, or for 1he apinjon we hava formed,

Moo (iagshn St L1p

19 August 2022
Luke Hoit {Senior Statutary Auditor)
{or and on behall of Moore Kingston Smith LLP, Statulory Auditer 9 Appold Strest
London
EC2A 2AP

Moore Kingston Smith LLP is efigivle lo act as auditor in terms of Section 1212 of the Companias Act 2006.
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T&J MEYER FAMILY FOUNDATION LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
{INCLUDING INGOME AND EXPENDITURE ACCOUNT)
FGR THE YEAR ENDED 31 DECEWBER 2027

ncome
Investment income

Total income

Expenditure on:

Raising funds - Invesiment management casts
Charitable activities

Total expenditure

Net expenditure before gains & Josses on Investment
Net gains/{lesses) on Investments

Nal {losses)igains on invesiments

Unrealised gains/(losses) on foreign exchange

Net {expenditure}lincome

Total funds brought fonward

Total funds carzied forvard

Note

The statement of financial activities includes all gains and losses recognised in the year,

AR incoming antl ¢

The notes on pages 11 to 16 form pan of these financial statements,

ded derive from conlinuing operalions.

2021 2020
Unrestrictad Unrestricted
funds. funds
$ s

534,098 589,150
534,098 589,150
69,247 88,931
1,773,033 1,842,116
1,642,280 1.931.047
1,308,182} {1.341.897)
{3,202,010) 802,256
(152,119} 658,424
{3.354,120} 1,460.6580
{4,652,302) 118.783
26,080,610 25.961,827
21,418,308 26.080.610
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T&J MEYER FAMILY FOUNDATION LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2021
2621 2020
$ 13 S 3
Note

Fixed assels
Invesiments 19 3,443,465 18.283.384
Current assels
Invesiment Propeies (Held for Sale) 12 12,140,450 -
Invesiments 12 5,718,854 7.718.288
Debtars 11 20,570 83.592
Lash at bark and in hand 232,281 85059

18,¥12,165 7.887.739
Crediters: amounts falling due 13 §137,322! (00,513)

within one year

Net cusrent assets 17,974,843 7,747 228
Total assots foss current fabiitles 2%,418,308 26080610
Funds
Share capital 14 155 155
Unresiricted reserves 21,438,183 26,080,455

21,418,308 26080610

The accounts have been prepared in accordance with the special provisions within Part 15 of the Companies Act 2006,

he aceounts were approved by the Boardon 19 July 2022 and signed on its Dehalf by

)h—-—

Coempany registration number 03990117

The noles on pages 11 to 16 {orm pant of these {inancial slatements.
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T&J MEYER FAMILY FOUNDATION LIMITED

GASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2021

Note

Net cash used in operating actlvities

Cash flows from investing activities

Additions of investments

Qisposal proceeds of mvesimenls

Interast received

Dividend income

Rent received

Net cash from Investing activitias

Change in cash and ¢ash equivalents in the year
Cash and cash equivalents at heginaing of year

Cash and ¢ash equivalents atend of year

A: Analysis of cash and cash equivalents

Cash at bank and inhand
Deposits

Total cash and cash eguivalents

B: Analysis of changes in net debt

Cash

Loans falling due within one year
Loans falling due after mare than one year

01-Jan-21
$

£5.058

85,859

20 2020
3 s
{1,732.449) {1,952,596)
(1.125,938) (1.103.342)
2,470.71% 2465655
50142 187.251
21728 33.367
422.228 368.532
1,878,671 1,951 463
146,422 (1.133)
85,859 89,982
oy 35458
2021 2020
s s
232,281 85,859
232.28 55 550
Cash Fiows 31-Dac-21
3 $
146422 232281
146,522 232,261
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1 Acceunting pelicies

1.1 Basis of preparation

The f ion is & registerad charity and pany limited by shares incorporaled in England and Wales. The company 13 a public benefit
entity for the purpesas of FRS 102, The financial stalements have been prepated under the histarical cosl convention and in accordance
with Accounling and Reporting by Charities: Statement of Recommended Praclice applicable io charities preparing 1heir zccounts in
accordance with the Financial Reponting Standard applicable In ihe UK and Republic of Ireland {(FRS 102} including update bullelin 2. the
Financial Reperling Standard applicable in the Uniled Kingdom and Republic of Irefand {(FRS 102). the Chariies Act 2011 and the
Companies Acl 2006,

The financial stalements are prepared in US dollars. which is the functional currency of the Charity. Monetary amounts in the financial
statements are rounded lo the nearest US dolfar.

1.2 Going concern

The Trusleas have assessed whather the usé of going concem is apprepriate in preparing these financial staterments and have considered
possible avenls or conditions that might cast doubl an the ability of the charitable company o continue a5 a going concern. The Trustees
have made lhis assessmen for a period of at least one year from the date of the approval of these financial slalements. & pasicular, the
Trustees have considered the Hnpact of Cevid-19, inflalien, and increasing interest raies have had and continue te have on the
Foundation's operations and forecasts and have taken account of pressures on valuations and income. As such. the propery assels
continue to be held at a reduced estimaled value and while the decreased 2021 investment and rental income streams have sustained inlo
2022 these are not expecled to ially affect the Fi ion's ability to conlinue te operate, give grants or support Hs beneficiaries for
the next twelve months, Afler making enquikies. the Trustees have concluded ihal there is a reasonable expectatian thal the charity has
adequate resources o continue in cperational existence for the foresecable future. The F ton theretare conti 1o adopl the going
soncerm Hasis in prepaning its inancia! staternents.

1.2 Inceme
Conations and investment income are recognised as income when receipt is probable. the charity is entilled 1o the income and the ameunt
is measurable. Investments donated are included at the value to lhe charity when gifted whers this can be quantified.

1.4 Expenditure
Expenditure is recegnised in 1he period in which it is incurred. Expenditure includes allrbutable VAT which cannot be recovered and i
allocated 10 the particutar activily where the cost relates to that activity,

Expenditure, which is charged on an accruals basis. is allocated betwaen
i costs of raising funds. including investment manager fees and rental expenses, and

il expenditure on chartable activities includes the granis payable and an apportionment of overhead and support costs.

Suppor cosis include central functions and have been allocalad (o aclwily costs categories on a basis consistent whera the use of
resources, e.g. slaff costs by the lime spent and other costs by thelr usage.

4.5 Grants payable
Grants made are accounted for when the granl has been approved by the Trustees and notilied in wiiting to the beneficiary, Mulli year
grants are accounted for when either the recipient has a reasonable expectation that they will receive a grant and the Trusteas have agreed
1o pay the grant without condilion, ar the recipient has reasonable expectation that they will receive a grant and any condition atached to
1he grant 1s outside the conlral of the Foundation,

1.6 Investments
Investments held as fixed assels are revalued al mid-markel value at ihe balance sheel dale and ihe gatn or foss taken to ihe Slatemenl of
Financial Acfivilies. Exchange gains or losses on invesiments denominated in foreign cumencies are included in gainslosses on
invesiments.

1.7 Investment Properiies
Investment properties are included at open market value, Changes in the value of invesimen! properties are taken 1o the Statement of
Financial Activities. Exchange gains or losses on investment properies are included in gainsfosses on investmenis.

Any invesiment properties due to be sold within one year are included within current asset investments.

1.8 Firancial Instruments
i) Basic Flnancial Assets .
Basic financial assets. which include trade and other receivables and cash and bank balances, are initially meastred al the amount
receivable and subsequently adjusied for any impaiment or ather change in consideration expecled te be received on seitlement.

i) Baslc Finangiat Liabikties
Basic financial liabdities, including trade and other payabiles are initially measured at the amount payable and subsequently adjusted for any
changes in consideration expected 1o be paid on selllement,

1.9 Unrestricted funds
Unrestricted funds are donalions and other incoming resources receivable for the objects ¢f the charity without further specilied purpose
and are available as general funds,
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T&J MEYER FAMILY FQUNDATION LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.50 FX conversicn rates

Charitable donalions have been converied at the rate of exchange applicable on that day, all costs have been converted al the average
rate for the year, with £1 the equivalent to $1.375083. Al closing bafances have been convered at |he year end exchange rale. The
exchange rate at Lhe year end was that £1 was equivafent te $1.34894

1.1% Gash and cash equivalents
Cash and cash equivalents include cashin hand, depesits held al callwith bank and other shorl term liquid investments with ongin
maturities of three months or tess.
2 Critical accounting estimates and areas of judgement
In preparing financial stalements i is necessary 10 make <erain judg s, esli and plions that affect the amounts
recognised in he financial statermants, The following judgements and estimates are considered by the Truslees to have the most significant
effect on amounts recognised in the financial statements:
Fixed asset investments: See Nole 10 for furlher details on the valvation methods used for the inveslmenis and assumptions upon which
e valualions are based,
3 Iavestment incoma
2021 2020
5 S
Dividend income 21,728 33.367
Interest receivabie 90,142 187.251
Rent receivable 422,228 368,532
534,088 588.150
4 Grants payable
Gountry 2021 2020
Impacted $ 3
EDUCATION
Familia India - 20,970
Pepo La Tumaini (£40.000) Kenya 55516 -
Fromoting Equaltty in Affican Schools Uganda - 107.000
Room To Read Globat - 10.000
Santa Ynez Family Schoot usa 8,600 5,000
School of St. Jude's Tarzania 72.000 -
Shivia (£25.000) india 34,698 .
Silverleal Academy Tanzaniz - 10.000
Sisters SHI&Mary Global - 154,860
Street Business School Globat 25,000 -
Street Child Libefia - 100,000
HEALTHCARE
Amani Global Works DRC 10,600 -
Angker Hospital for Children Cambodia - 10,000
Foundation for African Medicine and Education Tanzaniz - 75.000
Gardens for Health Rwanda 20,000 .
HealthBuilders Rwanda - 60,125
Inlegeate Health Togo 100.000 50,000
Jacaranda Health Kenya 75,000 75,000
Komo Learning Cenlres Uganda 60.000 35.000
Last Mile Heatth Libena - 200,000
Lwala Commurnily Alfiance Kenya 100,000 25,000
Muso Mali 106,000 -
NHS Charities UK .- 56,354
NHS C&W Hospital UK - 12,523
NHS GESLT Hospital UK - 12,523
PIVOT Madagascar 50.000 -
CONSERVATION
Bahamas National Trust Bahamas 5.000 -
Beaver Trust (£20,000) UK 27,802 -
Crees Foundation Peruy - 53,1860
Rainfarest Flow Pery 20,000 -
Temwa (£10,000) Malawi 13,651 -
Local Community & Research
Advance Charity {(£25.000) UK 33,345 8.961
African Visionary Fung Africa 106000 -
1.ighlful BRIDGE Frogram (£28,.000) Glabal 28,063 -
Nationat Emergency Trust UK - 81,400
Royal Marsden Cancer Charify (£50,000) UK/Globat 89,755 -
Trussell Trust (£10.000) UK 13,338 69.181
The Funding Network (£20.600) UK 27,902 -
MEMBERSHIP
The Fhilarthropy Workshop Global 12,000 12,000
2921 Grants Total 1,672,470

2020 Grants Total 1,255,057
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T&J MEYER FAMILY FOUNDATION LIAITED

NOTES TG THE ACCOUNTS (CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2021

5 Expenditure on charitable activities 2021 2020
Nele 3 5
Grapls payable 4 1,072,470 1,255,057
Support Costs
Professional and consuilancy 57,100 43,303
Wages and salzries 218,31 270,078
Other expenses 292,508 244712
Govemance Costs 32,564 28,366
1,773,032 1.842,116
Note:- Included in governance cosl auditor remuneration of $18.923 {2020 $15,410).
8 Net gainsf{losses) on Investments 2021 2020
$ s
Unrealised gains on fixed assel invesiments (3,671,383) 707.929
Realised gains/{losses) on fixed asssl investments 469,373 94327
Unraalised gams/(losses) on foreign exchange [151,857) 658.424
Realised gains/{losses) on foreign exchange (253) o
(3,354,120] 1.460.680
7 Trustees

During the period one Trustee incurred denation expenses on behalf of the charity for a sum of $28,000, in the form of two separate grants
made to Ranforest Flow {$20.000) and Santa Ynez Family School (S8.000), ¢ach of which was reimbursed in full to the Trustee (2020 £NIil

reimbursed to Trusiees).

& Employees 2021 2020

Mumber Number

Professionals 2 2

Employment costs 2021 2020

$ 5

VWages and salaries 287,654 244717

Sacial securities costs 30,737 25,251
Penston costs -

318,391 270,078

In the year one member of s(aff earned between £30,000 and £90.000 (2020: one) and one member of staff earned between £90,000 and

£120,000 (2020 one)

The executive direclors are considered to be KMP of this chanty and total remuneration paid to KMP was $318 381 (2020: $270,078}

9 Taxaticn
The company is a ragisteted chatily and no provision s considered necessary for laxation.
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T&J MEYER FAMILY FOUNDATICN LIMITED

NQTES 70 THE ACCOUNTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

10

Fixed asset investments

Market value at 1 January 2021
Addilions 1o invesiments at cost
Disposal of investmenis

Change in value in the period
Transfer 1o current assel invesimenis
Market value at 31 December 2621

Investmenls in funds held in the Uniled States and the United Kingdom and Propenry in the United Kingdom

UK Propetlies
Social Impact iInvestments
Unlisled nvestmants

2021 2021 2021 2021

Property Soclal Impact Unlisted Total 2020
5 S S S $
15,861,759 50,732 2,370,893 18,283,384 16.815.487
- - 1,503,014 1,103,014 1,103,342

- {10,000} - (10,060) (104 318)

- (264) (70,910} (74,174) 468,871
{15.861,755} - - [15,86%,758) -
- 40,468 3,402,997 3,442,465 18,283.384

2 2020

§ s

- 15.€61.759

40,468 50,732

3,402,987 2,370,893

3,443,465 718.283.384

The intention 1s for the charilable company to dispose of the UK property. Therefore the properly has been transferred to curent assels

as an assel held for safe al the year end

Debtors

Tax Debtor
Cther debtors

Current asset iavestmenis

Market value al 1 January 2021
Transleried from fixed assel invesimenls
Additiens lo property al cosl

Reinvest Income

Invesiment Fund Manager Fees

Granl payments

Other Withdrawals

Net Investment / (Ce-investment)

Nel {lesses)/gains during year

Market vzlue at 31 December 2021

No individual investment exceededs 5% of the 1otal portiolio.

Investments i

MNon-UK listed Invesiments.
Nen-UK Non-Listed Invesiments
Nen-UK Cash

UK Lisled Invesiments

UK Non-Listed Investmenls
Social Impact Investments

UK Cash

2021 2020
$ 5
20,570 20,570
. §3.022
20,670 83,552
2021 2021 2020
Property {Held Investments Investmenis
for Sale}
$ $ $
- 7,718,288 9,087 818
15,064,759 - -
22,524 -
- 111,855 220,502
- {33,849) (42.050)
- {757.000) (918.285)
. {s0) (1.078)
- {1,767,557) (1.669,289)
3,744,223} 447,167 1,040,708
42,146,460 5,718,854 7.718.288
2021 2020
5 $
- 7.571.708
595,405 1.050.518
£,627,442 776,831
- 106,640
15,039,464 17.523.489
40,468 60.732
21,302,779 27.073.818

The fair value of investmenl propedies has been arrived al loflowing a third party valuation of the propetty by Frast Meadowcroft condudied
in March 2022. The valuation has been recognised at £9,000,000 and converied ime US dollars at the year end rata. The Trustees do nal
consider the fair value of the oropenties ic be malerally dilferent 8t the year end.

The total property batance of $12,140.460 includes expenditure related 1o improvements {o the Foundation's propery assels as they refate
to an angoing property deveiopment, 522,924 of which occurred during 2021, These improvements were passed through MCo Services
Limited. a company connecled to 2 Trustee. as the project development 2qent and al arms fenath.
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES 70 THE ACCOUNTS {CONTINUED)
FCR THE YEAR ENDED 31 DECEMBER 2021

13 Creditors: Amounts falling due within one year 2021 2020
Trade creditors 12,364 3577
Taxation and social security 9,546 13,833
Accruals and deferred income 29,469 38,815
Other credilors 85,943 34.188

137,322 90.513

14 Share capital

2021 2020
Autherised
100 Ordinary shares of £1 each 155 155
Allottad, called up and fully paid
10C Qrdinary shares of £1 each 155 155

2024 2020
$ $
15 Cash flows from operating activities

Net movements in funds (4.662302) 118,783
Adjustments far:
interest receivable {90,142} (187.259)
Dividend incoms (21.728} (33.367)
Rent receivable {422,228} {368.532)
Net lossesf{gains) en invesiments 3,354,120 (1,460,680)
Decreasel(increase) in deblors 63.022 106,458
Increasef{Decrease} in creditors 46.809 (128.007)
Net cash used in operating activities [1.732.449} {1.952,5986)

15 Operating lease income
Allhe reporling date the charity had cutstanding mintmum fdure receipts from non-cancellable operating leases. which fall due as follows

2021 2020

Dug in fgss than one year 14,080 54,166

17 Gontred
The cempany is controlled by the Mayar Charitable Trust (UK).

18 Related party transactions
Management fees of 598,970 (2020, $81,463) was paid to MCo Services Limited in which Trustee J Meyer is a director. At 31 December
2021. included in sther creditors is an armount due to MCo Services Limited of 56,447 (2020 deblor $63.224). See nole 12 for details of
transactions with Mco Services Limited in 1he year in relation Lo Project Revitalise.

Lynn Holdings Limiled, @ company in which family member of Jane Meyer. serves as a Director, leases its premises at Kendrick Mews,
Lenden SW7 3HG lo T&J Meyer Family Foundation for a monthly fee of £6.00C (including VAT}, As a result, olfice renl of 598,768 {2020
$62.659) was paid to Lynn Holdings Limited during lhe year,

Curing the year, ene Trustee incuried donation expenses an behalf of the charity for a sum of $28,000 which was reimbursed in full to the
Trustee, See Note 7 for details,
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T&J MEYER FANILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS (CONTINUED]}
FOR THE YEAR ENDED 31 DECEMBER 2021

19 COMPARATIVE INFORMATION: STATEMENT OF FINANGIAL ACTIVITIES (INCLUDING INCOME AND EXPENDITURE ACCOUNT) FOR
YEAR ENDED 3t DECEMBER 2020

202¢ 2019
Unrestricted Unrestricted
furds funds
$ $
income
Investment income 588.150 £63.830
Tota) Income 582,150 853 830
Expenditure on:
Raising funds - Invesiment management costs 88931 172.360
Charitable activities 1.342 116 1.489,486
Total expenditure 1,931,047 1.661.846
Net expenditure before gains & losses en investment (1,34%,857) (798.016)
Net gainsf{losses) on investments
Mel gains on investmenls 802 256 659,605
tnrealised gains/(fosses) on foreign exchange 658.424 170,383
7,460,680 829,988
Net movement in funds 118,783 31,972
Total funds brought forward 25,861,827 25,823 B55
Total funds carried forward 26,080,610 25,861.827
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