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THE TWO HUNDRED AND EIGHTH ANNUAL REPORT OF COUNCIL,
BEING FOR THE YEAR ENDED 31 DECEMBER 2021

At the end of 2021 the Society of Antiquaries of Newcastle upon Tyne had 582 individual
members, 87 institutional subscribers, and exchanged its journal with 39 other
institutions.

As 2021 drew to a close there were encouraging signs of some return to normality
following a long period in which the restrictions imposed by the coronavirus pandemic
have prevented all our face-to-face meetings. Members were able to enjoy a social
occasion and fascinating tour of St Nicholas’ Cathedral by David Heslop, and we were
able to resume our lecture programme on a regular basis in a room in Newcastle
University from the end of September — with live streaming for those unable to attend in
person. We are all deeply grateful to Marta Alberti and the rest of the Activities
Committee team for their hard work in improvising a series of lectures on Zoom up to
now, and for planning for the future. There will be inevitable teething troubles as we feel
our way into providing both a live and live-streamed experience for our members at the
same time, and we hope members will continue to be patient and supportive, as they have
been throughout the pandemic, as those who on an entirely voluntary basis organise these
events find the best way of doing things.

Maintaining communication with members through the pandemic has been a key priority,
and Sue Ward has risen to this challenge, keeping members informed and entertained
with both the regular and extra issues of the News Bulletin. It is gratifying that we have
continued to attract new members, partly because of the publicity surrounding the virtual
activities that the pandemic has forced upon us.

Our editor Don O’Meara and production editor Roger Fern have striven to catch up with
the publication schedule of our journal Archaeologia Aeliana with the 2019 and 2020
volumes arriving in members’ hands in short succession, and preparation of the 2021
volume now well advanced. They and the publication committee have also been hard at
work developing proposals for a new series of Archaeologia Aeliana to commence from
2022 (the present, fifth series reaches its fiftieth volume this year).

With the gradual easing of the coronavirus situation the Society’s collections in the Great
North Museum (GNM) are now open to the public once again. Unfortunately the
Society’s library in the GNM has remained out of bounds to members and other visitors
throughout the crisis, but towards the end of 2021 Tyne & Wear Archives & Museums
appointed a Library Co-ordinator, Tamsin Bapty, to replace recently retired Librarian lan
Bower, and at the time of writing the Library has become accessible one more — check
the revised opening times on our website. Thanks in part to the Society’s intervention, a
proposal to remove the University’s Cowen Library books from the GNM to the
Robinson Library, which would have diminished the integrity of the GNM collections as
archaeological library, is not now to be implemented.

After our first full year in our new structure as a Charitable Incorporated Organisation
(CI0) (a recently created charity structure which has the advantage that the Charity
Trustees (Council) can act as a corporation rather than having to nominate individual



‘holding trustees’ to enter into legal agreements or contracts), it is pleasing to report that
the transition has gone smoothly, thanks principally to the unstinting efforts of our
Treasurer, Simon Pallett, and that the society remains on an essentially sound financial
footing. As ever, our future financial well-being, and with it our ability to look after our
collections and library and continue the publication of Archaeologia Aeliana, will depend
to a large extent on our ability to attract new members and to engage them in our
activities. We must take every opportunity to make more transparent the way the Society
operates — particularly how Officers and Council are elected — and also to publicise the
fact that the members are entitled to put themselves forward for office or Council and to
help shape the direction of the Society. In this way we hope to widen the base of
participation and take advantage of the talent and experience of members.

Deaths notified:

The Society learned with great sadness of the death of the following members in 2021
(date of election in brackets):

Trevor Hardy 28/09/1988
David Hughes 26/02/1981
Dr Peter Hill 31/01/1970
Prof. John Eastoe 29/04/1981
Beryl Charlton 27/02/1957
David Hide 30/04/1975
Brian Nichol 29/01/1997
THE LIBRARY

Year 2 of the Covid Pandemic found the library only open for short periods and then
mostly for “click and collect”.

Our professional Librarian, lan Bower, retired in March but his successor, Tamsin Bapty,
only took up her post in November.

The honorary librarians were unable to work in the library for most of the year under the
Covid rules in place and had accumulated about 300 books, journals and pamphlets in the
office awaiting processing.



The Society received large bequests of books from Dorothy and Trevor Hardy, both
former volunteers at the Black Gate and Beryl Charlton, former President. These items
have still to be dealt with. During the year in addition to the above and the regular serial
publications, 72 items were received and went on the shelves in the early New Year and
are now listed on the SANT Website. In addition to those noted above there were
donations from L Allason-Jones, M Barke, D Breeze, D Brough, P Chapman, R Collins,
E Gould, M Maddison, D Peel and P Thirkell. We have expressed the thanks of the
Society to these members.

Several members have asked if the Society would like their collection of Archaeologia
Aeliana (AA) to be added to the library. Following the bequest of the 3™, 4" and 5™
Series of AA by Beryl Charlton the Library is not now in a position to receive any more.
These volumes from Beryl will be used to replace old and well-handled volumes of AA
on the borrowing shelves.

Many of our exchange journals from County Societies are now available online and some
of these societies no longer wish to exchange printed copies with us. The Library
committee, which has not met during the pandemic, will be considering the implications
of this development when it next meets.

The big find of the year was a bookbinder who was able to repair 20 volumes and
complete the work in a reasonable time, and as funds allow further books will be sent his
way. The number of books on the open shelves of the Society sporting white bandages
has been reduced to almost nil and it is anticipated that in future books on these shelves
will be repaired very much more quickly.

My colleague, Howard Cleeve, has closely monitored the borrowing and return of books
during the “Click and Collect” periods. He has been reminding members of the four days
per week opportunity to return the books they have borrowed - some for a considerable
time. Indeed, one volume was returned which had been found in a loft and was noted as
missing over 40 years ago.

35 books were borrowed in the academic year 2020-21 compared with 137 the previous
year pre Covid and so far, this year to Christmas, 16.

I wish to thank Howard Cleeve, Peter Nicol and Mike Barke for their help during these
troubled times.

Denis Peel (honorary librarian)

THE COLLECTIONS

The Society’s archaeological collections continue to be curated and made accessible to
the public on our behalf by the Great North Museum: https://greatnorthmuseum.org.uk/,



https://greatnorthmuseum.org.uk/

while our archival possessions are held and are publicly accessible at the Northumberland
Archives at Woodhorn: (http://www.experiencewoodhorn.com/archives/).

Collections Committee Report 2021

This has been a quiet year for the Society’s collections as many museums have been
closed due to Covid-19 and many researchers have had to delay their visits to museums,
archives and libraries.

We were sorry to say goodbye to Caroline MacDonald when she resigned from her post
at The Great North Museum. We are grateful for her support of the Society and for the
care of its collections in the Great North Museum over her tenure of office.

Seven of our Roman altars became the subject of the innovative exhibition ‘Roman
Britain in Colour’. This uses coloured light projection on a group of altars in the
Hadrian’s Wall Gallery to demonstrate how they might have looked when originally
painted. The projection also includes extra material that either says something about the
deity the altar was set up to, translates the inscription or gives an insight into the way the
altars were used as a focus for sacrificial offerings:
https://twmuseumsandarchives.medium.com/why-roman-stones-were-more-colourful-
than-you-realised-a18ff7daaece

The GNM dealt with 15 academic enquiries relating to SANT collections. These
included:

Dr Boris Burandt (University of Frankfurt) was interested in the ivory gladiator knife
handle from South Shields; Clare Millington (PhD candidate, Kings College, University
of London) re an altar from Risingham (NEWMA : 1842.21); Dr James Gerrard/Dr Diana
Briscoe (Study Group for Roman Pottery) who required a photograph of John Gillam
from our archives; Dr Louisa Campbell (University of Glasgow), who required a
photograph of Mary Hurrell painting inscriptions in the old Museum of Antiquities.

Various loans have been requested and processed: Seven Stories wished to borrow the
cast of the applique of a smith god from Ponteland (1956.2.14) and an altar from Byker
(RIB1314: Acc.N0.1884.10). The Laing Art Gallery requested that the Nunnykirk Cross
(1976.9). and the Rothbury Cross shaft (1956.234.2) be loaned for their 2022 exhibition
about The Lindisfarne Gospels. All the loans were authorised, with the exception of the
Rothbury Cross shaft, as concerns were expressed about conservation issues and a
conservator’s report has been asked for before the loan is agreed.

The Sill borrowed a polished stone axe from Beamish (1814.11), a cup marked stone
from Otterburn (1982.38), a rubbing stone from South Shields (1956.361), and an
arrowhead from West Denton (1961.4). This loan to The Sill was supervised by Rob
Collins and the objects were now back at the GNM.

Several Treasure Trove matters were brought to our attention and the following acquired
for our archaeological collection:
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2020 T521 Medieval silver mount from Corsenside (NCL-847A23).
2018 T728 Roman coin and object hoard from Bellingham area
2014 T621: Bronze Age gold ‘hair’ ornament from Kirkhaugh found during excavation.

Due to government restrictions, Northumberland Archives closed to the public for the
second time on 5 November 2020 re-opening again with a limited service on 19 May
2021. Document usage was restricted to twelve visitors per day with users able to pre-
order a maximum of six documents per day. Productions of records of the Society are
therefore lower than under normal operating conditions but nevertheless 108 SANT
documents were produced for users during the period May 2021 to December 2021. The
collection has had regular usage by two gentlemen who are volunteers on the Cresswell
Pele Tower project — see https://cresswellpeletower.org.uk/.

Work has continued on the re-packaging of the SANT glass photographic collection. This
project started in 2018 and has focussed on the small glass negatives. Each of the 6611
small glass negatives have been placed in an acid free photographic wrapper that is a
perfect fit to the item. Each negative was then individually numbered with labels adhered
to the wrapper and then placed in conservation grade storage boxes. The reference
numbers of the box contents were then recorded on a label that was placed on the outside
of each box. The boxes are stored in the Archives’ photographic strongroom. The re-
packaging materials have been purchased with funding provided by SANT.
Northumberland Archives receives conservation advice from Durham County Record
Officer and the Durham conservator came on site in late 2021 to look at the larger glass
images and advised that they need to be stored horizontally, buffered with acid free
corrugated boarding between each plate, wrapped individually and stacked a few together
in more robust boxes. Northumberland Archives are about to start an audit of these larger
items that will allow for a calculation of the quantities of materials required to undertake
this second stage of the project.

There are clear benefits to this re-packaging programme — conservation grade packaging
slows the physical deterioration of the negatives; the new boxes are easier to handle and
can be stored more efficiently allowing better use of our storage space. The project has
allowed the collection to be audited and ensures that the negatives are stored in the
correct reference order.

The first draft of a list of the Society’s collections has now been completed and several
digital copies have been secured in different places for safety. Much work on refining this
list is needed before it can be widely disseminated, but it has already proved helpful in
answering enquiries.

Acquisitions
Great North Museum: NEWMA : 2021.5 Bronze Age gold lock ring from Kirkhaugh.

Archives: Following on from the Pilgrimage of Hadrian’s Wall, Myles Richardson, a
descendant of John Collingwood Bruce, has donated a letter from Bruce to his grandson
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William Philipson, dated 1883. This has now been deposited at Northumberland
Archives.

Lindsay Allason-Jones

RESEARCH

Research grants were agreed or awarded to:

Catherine Kent (Twizel Castle scanning project) £1,000
Peter Ryder (Northumberland’s Lesser Defensible Buildings book) £1,000
Richard Carlton (Alwinton excavation) £1,000

Richard Carlton (St Leonard North Shields excavation report) £1,500
Eric Cambridge and Alan Williams (Newcastle Friaries

excavation report reconstruction drawings) £2,000
Ed Waugh (Publication of plays Howay The Lasses and
Wor Bella, about WW1 munition workers) £200

The Society remains committed to funding high quality archaeological and historical
research in the region. Although the sums available for research grants are small and not
necessarily available every year, they can often be useful as pump-primers to access
larger sums. Members are asked to spread the word that sums up to £1000 are available
annually; applications should be sent to the Secretary by 30 November.

ACTIVITIES and MEMBERSHIP

Personnel

Membership of the committee in 2021: Marta Alberti, Brendan Derham, John Griffiths,
Katie Mountain, Ann Maria Nichol, Richard Pears (Chair), Rosie Serdiville, Freda
Thompson, Sue Ward, Geoff Woodward (Secretary).

Report of the Committee for 2021

Covid-19 restrictions had a major impact on the Society’s activities, as in 2020. The main
aim of the committee, since March 2020, was to keep monthly meetings going. These
continued online using Zoom, until face-to-face meetings returned in August 2021. After
a shaky start at St Nicholas’s Cathedral the Society was able to use rooms in Newcastle
University again from September 2021. It is vital to continue broadcasting the lectures to
the many members of the Society around the UK, and indeed across the world, so



meetings are hybrid, with lecturers speaking to members able to attend in person and
many others watching and participating via Zoom. Hybrid meetings require considerable
effort to organise and deliver, and the committee is immensely grateful to Marta Alberti
for managing this. It is rewarding to see combined face-to-face and online attendances of
over one hundred (and one hundred and fifty in some instances). It is notable that new
members continued to join the Society throughout the Covid restrictions, with the online
lectures providing a much-valued benefit to membership irrespective of members’
location.

It is regrettable that Covid prevented many of the Society’s usual group activities such as
summer visits and walks. The Summer Social was held in St Nicholas’s Cathedral; many
thanks to David Heslop for delivering a fascinating tour of the refurbished interior.
Members were encouraged to contribute to and enjoy online seminars, including the very
successful ‘Afternoons on the Tyne’ talks organised by Sue Ward in February 2021.
Katie Mountain organised two online ‘Coffeehouse seminars’ in February and June 2021
with student and early career researchers as speakers, part of our plans to provide
opportunities for new researchers. Thanks also to Sue for the regular news bulletins
highlighting activities across the region. Katie and Marta used social media to keep
members and the public informed of our activities and, very successfully, to attract new
student members to the Society.

The Activities and Membership Committee continued to meet on Zoom throughout the
year. Geoff Woodward revised the committee handbook and risk assessments, ready for
new activities in 2022, when the Society will be participating in many events to mark
Hadrian’s Wall 1900, as well as a renewed programme of visits and walks.

Richard Pears
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MEETINGS IN 2021

January 27 AGM postponed from April 2020 and Anniversary Meeting (Virtual)
Dr Andrea Dolfini: ‘The way of the sword, new insights on Bronze Age fighting
practices’

February 10 Coffeehouse Seminar (Virtual)
‘Roman Finds Research’

February 24 (Virtual)
Dr Ronan O’Donnell: ‘Landscapes of the Great Depression in the North East’

March 31 (Virtual)
Dr Anneke Hackenbroich: ‘The wooden underworld: wooden collection at Vindolanda’

April 28 AGM (Virtual)
D. Andrew Marriott: ‘Somme Crosses of the Durham Light Infantry: a case study in
memorialisation’

May 26 (Virtual)
Dr John Reid: ‘Trimontium and beyond’

June 09 Coffeehouse Seminar (Virtual)
‘Object biographies and some challenges of Curation’

June 30 (Virtual)
Richard Atkinson: ‘Mrs Atkinson’s world”'

July 28 (Virtual)
Dr Nick Hodgson: ‘The discovery and excavation of the Roman baths at Wallsend’

August 25 (in person, at St Nicholas’ Cathedral)
Richard Pears: ‘Recent Research and 3d Modelling of Newcastle Castle’

September 29 (in person, at lecture room 1.49, Newcastle Univ.)
Alistair Oswald: ‘Putting the prehistory of the North Pennines on the map. Discoveries
made during the EH Miner-farmer Landcapes Project’

October 27 Public Lecture (Curtis Auditorium, Herschel Bld., Newcastle Univ.)
Alistair Moffat: ‘To the Island of Tides’

November 24 Horsley Memorial Lecture (lecture room 1.49, Newcastle Uni)
Prof. David Breeze: ‘One step at a time: planning, surveying and building Hadrian’s
Wall, and their implications’
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PUBLICATIONS

Personnel

Membership of the committee in 2021: David Heslop (Chairman) Alan Beale, Grace
McCombie, Sue Ward (committee secretary, Editor of the News Bulletin), Don O’Meara
(Editor of Archaeologia Aeliana), Bill Griffiths (stock and sales), Nick Hodgson, and
Roger Fern (Production Editor of Archaeologia Aeliana). Adam Leigh, Ruth Connelly,
Katie Mountain

Committee meetings
Meetings were held in February, June and December by Zoom. | am grateful to Simon
Pallett for help with the use of the Society Zoom account for our meetings.

Archaeologia Aeliana

2021: The volume is progressing and will be out by mid-2022.

2022: as agreed in Council, this will be the first volume in the new 6th series. As
2022 is a significant anniversary, being 200 years since the very first volume of
AA, Katie Mountain has suggested that we draw attention to the quality and scope
of the Society’s published outputs in a blog which will summarize important
articles. It is hoped that the 2022 volume will appear very early in 2023.

News Bulletin

The News Bulletin has continued with its regular six-monthly publication schedule, with
printed and electronic versions appearing together in June and December As reported to
the November Council meeting, Sue Ward will be giving up editor-ship after the
December 2022 meeting, and the Society needs to find a new editor. We warmly thank
Sue for all her hard work, not only on the newsletter, but for her many contributions to
the work of the Committee.

Website

There is another issue of succession for the Committee — the future retirement of the web-
master, Roger Cornwell. Discussions on the specification for the work will follow the
easing of Covid restrictions.

Digitising Society publication

The committee hopes to be able to digitise Colm O’Brien’s monograph on excavations on
the Newcastle Quayside, published in 1988 and long out of print, using a commercial
company that charges only a modest fee. The digital version would be hosted on the
Society’s website. If this is a viable solution, other, out-of-print volumes could follow.
The Society is still pressing ahead with the long delayed digitization and free public
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access to its now defunct but historically important Proceedings, following the success of
the similar project for the historic run of Archaeologia Aeliana.

New Publications

1. Friaries Book; there has been progress on proposals for re-development of the
Blackfriars quadrangle, and Eric Cambridge is progressing with his very extensive
research on the wider Dominican community, and how Blackfriars would have fitted into
this.

2. African Lives in Northern England; we have worked in partnership with the
independent project team responsible for this booklet, six hundred copies of which have
been sold. Our Treasurer, Simon Pallett, has assisted with managing the finances, for
which Beverley Prevatt Goldstein, the Editor, has expressed much thanks.

As usual, the chairman wishes to express thanks to all of the members of the committee.
Sue’s contributions have been mentioned; with special thanks to Sue Ward for her work
on the website and News Bulletin, to Don O'Meara and Roger Fern for steering our
widely respected journal to publication in a very difficult year, and to Katie Mountain
and Adam Leigh for helping with social media..

David Heslop
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The Society of Antiquaries of Newcastle Upon Tyne

Trustees' Report

The trustees present the annual report together with the financial statements and auditors' report of
the charity for the year ended 31 December 2021.

Structure, governance and management
Nature of governing document

The Society of Antiquaries of Newcastle upon Tyne (a registered charity, number 1188638) is
constituted as a Charitable Incorporated Organisation (CIO). It was entered into the Register of
Charities on 19 March 2020, but took over the assets of the former unincorporated association
(registered charity number 230888) on 1 January 2021 using a Vesting Declaration dated 23
September 2020 signed on behalf of the holding trustees of the old unincorporated association and on
behalf of the trustees of the CIO. The unincorporated association has, following the notification of the
merger to the Charity Commission, been removed from the Register of Charities.

The financial statements show the 2020 results of the unincorporated association as comparative
numbers in the interests of transparency and because the work of the Society has continued
unchanged regardless of the change in legal status.

Recruitment and appointment of trustees

The trustees of the Charity are the members of Council, who will be appointed by election at the
Annual General Meeting in April each year. The initial charity trustees were named in the constitution
and all the initial trustees will stand down at the April 2022 AGM, although they are eligible to stand
again for office. They are “the persons having the general control and management of the
administration of the Charity”. During the year Council meetings have taken place on-line using Zoom
up until November, but have continued as scheduled.

Arrangements for setting key management personnel remuneration

The Council of the Society does not consider that there are any key management personnel other
than the Members of Council (trustees) themselves, who receive no remuneration.

Policies

The Trustees have a policy on Conflicts of Interest and have set up a Register of Interests for
Members of Council. The Trustees also have a Risk Management Policy and have established a Risk
Register, which is subject to annual review by the Trustees.



The Society of Antiquaries of Newcastle Upon Tyne

Trustees' Report

Objectives and activities
Objects and aims

The objects of the Society are the study, investigation, description and presentation of antiquities and
historical records in general and those in Northumberland, Durham and Newcastle upon Tyne in
particular. The Society pursues its objects through:

* its collection of antiquities in the Great North Museum, the Morpeth Chantry Bagpipe Museum and
other museums, where they are available to the public.

* acquiring appropriate items for its collection, its archives and its Library in the Great North Museum.
« the publication of its refereed journal Archaeologia Aeliana which makes a significant contribution to
scholarship.

* making all but the most recent five years of Archaeologia Aeliana available without a paywall via
Archaeology Data Service. In due course Proceedings will be made available in the same way.

« other publications, especially its definitive Handbook to the Roman Wall.

* publishing leaflets about local architecture (eg. Capital Newcastle).

* newsletters for members in print and electronic format.

« its Library in the Great North Museum, which is freely open on a reference basis to students and
members of the public, and for borrowing to members.

« allowing access to its archive which is held with the Northumberland County Archives at Woodhorn.
» making material of historical interest available on its website for all to use.

» making small grants for research purposes and to support events and publications.

* making grants to the Great North Museum, Morpeth Chantry Bagpipe Museum and Northumberland
Archives, which hold most of the Society’s collection of artefacts and documents.

* running a monthly lecture series for members and guests, as well as other events aimed at a student
audience.

« offering at least one public lecture each year, open to all.

* running other events such as concerts and research days, and

« offering walks and visits to members

Fundraising disclosures

The Society is required to report how it deals with fundraising from the public. The Society does not
use a professional fundraiser or commercial participator to raise funds. Any monies received direct
from the public are raised in accordance with the guidelines set by the Charity Commission and UK
law in every respect. The privacy and contact preferences of all public donors are respected.

Public benefit

The Trustees have referred to the guidance on public benefit issued by the Charity Commission and
designed the programme of activities so as to ensure a substantial public benefit. Council has
considered how to make the Society more attractive to students and has offered additional evening
sessions via Zoom aimed at this audience. In addition students can join as electronic members for as
litle as £5.00 per annum and there is also a concessionary rate which includes a copy of
Archaeologia Aeliana. The Trustees are satisfied that the Society provides considerable public
benefit, as is clear from the list of activities above.

The Trustees confirm that they have complied with the requirements of section 4 of the Charities Act
2011 to have due regard to the public benefit guidance published by the Charity Commission for
England and Wales.



The Society of Antiquaries of Newcastle Upon Tyne

Trustees' Report

Achievements and performance

The Society’s normal programme of activities has inevitably continued to be seriously disrupted by the
Coronavirus pandemic. Face to face lectures only resumed in September. The Summer Social had to
be cancelled in 2020, but an event did take place in the Cathedral in September 2021. Before
September, the Society had run a series of lectures on-line which have attracted a good audience,
including members from all over the UK and abroad, thus showing that the enforced use of online
technology has some real benefits. Archaeologia Aeliana 2020 has been successfully produced and
distributed, albeit subject to some delay, and excellent progress has been made on Archaeologia
Aeliana 2021, which the Society hopes to be able to distribute to members early in 2022, thus getting
the production schedule back into line.

Work on digitising Archaeologia Aeliana was completed in 2019 and all but the most recent five years
are digitally available through the Archaeology Data Service at the University of York. Work on getting
the Proceedings of the Society of Antiquaries of Newcastle upon Tyne online continues, although
delayed by the Pandemic. This work was supported by the Marc Fitch Fund and the Sir James Knott
Trust.

The Society's collection of antiquities continues to be on public display in the Great North Museum,
while its collections of historical items are on loan to other public museums in the region and
elsewhere in Britain. Its extensive archive collections are housed at Woodhorn Museum and
Northumberland Archives, where they are publicly accessible. The Society also continues to invest in
its Library, in both journals and books, which are available for public reference, and also in preserving
its archive at Woodhorn. However, the Pandemic has resulted in the temporary closure of our
museum partners at some times and restricted access at other times, although in autumn 2021 things
have started to open up again.

During the year the Society has supported the African Lives in Northern England project and
managed its finances. This is shown in Restricted Funds.

The Society decided to increase its research funding temporarily, funding this from reserves, as a way
of supporting the sector during the Pandemic. Some very high quality projects gained funding from the
enlarged budget.

Financial review

In 2021 the Society made an operating deficit on unrestricted funds of £11,030. There are a number
of reasons for this, many linked to the Pandemic. The main ones are greatly reduced investment
income and the conscious decision to increase the research grants on offer in order to provide a boost
to the sector at this difficult time. To some extent this was offset by savings from the enforced move to
online operations. The biggest impact of the Pandemic has been the fall in investment income, which
looks to be part of a longer-term trend. The Society has always used this income to support its
operations, so the loss of about a quarter of it will have consequences. Nevertheless the level of
unrestricted reserves is so high that there is no danger to the Society’s survival in the short or the
medium term.

The Society’s investment portfolio has risen in value across the year as economies recover from the
impact of the Pandemic. Its value has risen from £724,313 to £812,582, showing a net gain of
£92,694 across the year. Stock markets have been surprisingly resilient, although investment income
has fallen substantially as described above.

In the view of the Trustees there are no uncertainties about the Society’s ability to continue as a going
concern. Unrestricted reserves amounted to £888,332, which provides a substantial cushion, despite
the financial challenges faced.
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Trustees' Report

Policy on reserves

The Trustees’ policy in the medium term is that the Society should seek to live within its annual
income from activities, subscriptions and income from its investments in the Capital Fund. Its policy is
to maintain the real value of the Capital Fund in the medium term and only to spend income and
capital in a way which is compatible with this. The Capital Fund is a designated fund, so it remains
available to deal with emergencies, and is included in Unrestricted Funds in the financial statements.
However, in the current very difficult conditions, the trustees accepted that they would have to draw
on reserves to a small extent. Unrestricted reserves at £888,332 are very high in relation to annual
expenditure, so the Society can afford to do this.

Investment policy and objectives

The investments in the Capital Fund are professionally managed in line with the Society’s instructions
with a view to achieving capital growth so as to maintain its real value and generate an increasing
annual income. The investments are overseen by the Investment Committee which meets annually
with the Society’s fund managers.

Plans for future periods

Activities planned to achieve aims

The Society’s Council plans to continue the move back to face-to-face meetings and events, so long
as this is compatible with medical advice. However, the enforced move online did show an appetite
amongst members for involvement at a distance, including members abroad. The Society will
therefore be live-streaming future lectures as well as offering them face-to-face and addressing the
technological challenges that this poses.

It hopes soon to be able to make past editions of Proceedings available on-line through the
Archaeology Data Service at the University of York. Council also plans to make further archival
material available on-line, as has already been done for the Poll Book and the Flood Book, using
volunteers to carry out the work, whilst seeking grant aid, where appropriate, to subsidise the costs of
publishing. The Society also intends to add to its collections as and when suitable artefacts and
documents relevant to the history and archaeology of the North East of England become available.

The Society is advancing plans to introduce colour illustrations into Archaeologia Aeliana with the start
of a new Sixth Series, commencing with the 2022 edition.

Disclosure of information to auditor

Each trustee has taken steps that they ought to have taken as a trustee in order to make themselves
aware of any relevant audit information and to establish that the charity's auditor is aware of that
information. The Trustees confirm confirms that there is no relevant information that they know of and
of which they know the auditor is unaware.

Reappointment of auditor
A resolution for the re-appointment of MHA Tait Walker as auditors of the charity is to be proposed at
the forthcoming Annual General Meeting.

The annual report was approved by the trustees of the charity on 30 March 2022 and signed on its
behalf by:

Prof S D Pallett
Trustee
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Statement of Trustees' Responsibilities

The Trustees are responsible for preparing the trustees' report and the financial statements in
accordance with the United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice) and applicable law and regulations.

The law applicable to charities requires the trustees to prepare financial statements for each financial
year which give a true and fair view of the state of affairs of the charity and of the incoming resources
and application of resources of the charity for that period. In preparing these financial statements, the
trustees are required to:

» select suitable accounting policies and then apply them consistently;
» observe the methods and principles in the Charities SORP;
* make judgements and estimates that are reasonable and prudent;

+ state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

+ prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in business.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the charity and enable them to ensure that the financial
statements comply with the Charities Act 2011, the applicable Charities (Accounts and Reports)
Regulations, and the provisions of the constitution. The Trustees are also responsible for
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.
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Independent Auditor's Report to the Members of The Society of
Antiquaries of Newcastle Upon Tyne

Opinion
We have audited the financial statements of The Society of Antiquaries of Newcastle Upon Tyne (the
'charity') for the year ended 31 December 2021, which comprise the Statement of Financial

Activities, Balance Sheet, and Notes to the Financial Statements, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is
United Kingdom Accounting Standards, comprising Charites SORP - FRS 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland' and applicable law (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

+ give a true and fair view of the state of the charity's affairs as at 31 December 2021 and of its
incoming resources and application of resources, including its income and expenditure for the year
then ended;

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

* have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of
the charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other information
The trustees are responsible for the other information. The other information comprises the
information included in the annual report, other than the financial statements and our auditor’s report
thereon. Our opinion on the financial statements does not cover the other information and, except to
the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Independent Auditor's Report to the Members of The Society of
Antiquaries of Newcastle Upon Tyne

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the charity's ability
to continue as a going concern for a period of at least twelve months from when the original financial
statements were authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are
described in the relevant sections of this report.

Matters on which we are required to report by exception
In the light of our knowledge and understanding of the charity and its environment obtained in the
course of the audit, we have not identified material misstatements in the Trustees' Report.

We have nothing to report in respect of the following matters where the Charities Act 2011 requires us

to report to you if, in our opinion:

« adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

+ the financial statements are not in agreement with the accounting records and returns; or

» certain disclosures of trustees remuneration specified by law are not made; or

+ we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view,
and for such internal control as the trustees determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease
operations, or have no realistic alternative but to do so.
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Independent Auditor's Report to the Members of The Society of
Antiquaries of Newcastle Upon Tyne

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect
of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below:

» Enquiries with management about any known or suspected instances of non-compliance with laws
and regulations and fraud;

* Reviewing board minutes;

« Challenging assumptions and judgements made by management in their significant accounting
estimates;

* Review financial statement disclosures and testing to supporting documentation to assess
compliance with applicable laws and regulations; and

« Auditing the risk of management override of controls, including through testing journal entries and
other adjustments for appropriateness.

Because of the field in which the client operates, we identified the following areas as those most likely
to have a material impact on the financial statements: Health and Safety; employment law (including
the Working Time Directive); and compliance with the Charities Act.

Owing to the inherent limitations of an audit, there is an unavoidable risk that some material
misstatements in the financial statements may not be detected, even though the audit is properly
planned and performed in accordance with the ISAs (UK). For instance, the further removed
non-compliance is from the events and transactions reflected in the financial statements, the less
likely the auditor is to become aware of it or to recognise the non-compliance.

A further description of our responsibilities is available on the Financial Reporting Council’s website
at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.
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Independent Auditor's Report to the Members of The Society of
Antiquaries of Newcastle Upon Tyne

Use of our report

This report is made solely to the charity trustees, as a body, in accordance with section 144 of the
Charities Act 2011 and regulations made under section 154 of that Act. Our work has been
undertaken so that we might state to the trustees those matters we are required to state to trustees in
an auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept
or assume responsibility to anyone other than the charity and its trustees as a body, for our audit
work, for this report, or for the opinions we have formed.

\ﬁfm Z/’W ......

Simon Brown BA ACA DChA (Senior Statutory Auditor)
For and on behalf of MHA Tait Walker

Chartered Accountants

Statutory Auditor

Bulman House

Regent Centre

Gosforth

Newcastle upon Tyne

NE3 3LS

MHA Tait Walker is a trading name of Tait Walker LLP.

MHA Tait Walker is eligible for appointment as auditor of the charity by virtue of its eligibility for
appointment as auditor of a company under section 1212 of the Companies Act 2006.
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The Society of Antiquaries of Newcastle Upon Tyne

Statement of Financial Activities for the Year Ended 31 December

2021

Total Total
Unrestricted Restricted 2021 2020
Note £ £ £ £
Income and Endowments from:
Donations and legacies 2 29,649 1,000 30,649 34,646
Charitable activities 3 23 7,952 7,975 820
Other trading activities 4 444 - 444 -
Investment income 5 17,090 - 17,090 18,287
Other income 6 102 - 102 127
Total Income 47,308 8,952 56,260 53,880
Expenditure on:
Raising funds 7 (8,124) - (8,124) (7,091)
Charitable activities 8 (50,214) (5,697) (55,911) (40,057)
Total Expenditure (58,338) (5,697) (64,035) (47,148)
Gains/(losses) on
investment assets 92,694 - 92,694 5,120
Net movement in funds 81,664 3,255 84,919 11,852
Reconciliation of funds
Total funds brought forward 806,668 34,105 840,773 828,921
Total funds carried forward 20 888,332 37,360 925,692 840,773

All of the charity's activities derive from continuing operations during the above two periods.
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The Society of Antiquaries of Newcastle Upon Tyne

Comparative Statement of Financial Activities for the Year Ended

31 December 2020

Total
Unrestricted Restricted 2020
Note £ £ £

Income and Endowments from:
Donations and legacies 34,646 - 34,646
Charitable activities - 820 820
Investment income 5 18,287 - 18,287
Other income 127 - 127
Total income 53,060 820 53,880
Expenditure on:
Raising funds (7,091) - (7,091)
Charitable activities (39,807) (250) (40,057)
Total expenditure (46,898) (250) (47,148)
Gains/(losses) on investment assets 5,120 - 5,120
Net movement in funds 11,282 570 11,852
Reconciliation of funds
Total funds brought forward 795,386 33,535 828,921
Total funds carried forward 20 806,668 34,105 840,773

The comparative figures shown above for the period end 31 December 2020 relate to the
unincorporated charity 230888 prior to the transfer into this new CIO 1188638 on 1 January 2021. The

comparative figures were subject to audit.
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The Society of Antiquaries of Newcastle Upon Tyne

(Registration number: 1188638)
Balance Sheet as at 31 December 2021

2021 2020
Note £ £
Fixed assets
Tangible assets 15 - -
Investments 16 812,582 724,313
812,582 724,313
Current assets
Debtors 17 2,463 1,115
Cash at bank and in hand 18 134,833 146,933
137,296 148,048
Creditors: Amounts falling due within one year 19 (24,186) (31,588)
Net current assets 113,110 116,460
Net assets 925,692 840,773
Funds of the charity:
Restricted income funds
Restricted funds 20 37,360 34,105
Unrestricted income funds
Unrestricted funds 888,332 806,668
Total funds 20 925,692 840,773

The financial statements on pages 11 to 24 were approved by the trustees, and authorised for issue
on 30 March 2022 and signed on their behalf by:

Prof S D Pallett
Trustee
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The Society of Antiquaries of Newcastle Upon Tyne

Notes to the Financial Statements for the Year Ended 31 December
2021

1 Accounting policies

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2019) - (Charities SORP (FRS 102)), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

Basis of preparation

The Society of Antiquaries of Newcastle Upon Tyne meets the definition of a public benefit entity
under FRS 102. Assets and liabilities are initially recognised at historical cost or transaction value
unless otherwise stated in the relevant accounting policy notes.

Previously, the activities of The Society of Antiquaries of Newcastle upon Tyne were carried out by a
separate unincorporated charity (charity number 230888). The comparative figures presented in these
accounts represent this unincorporated charity. The 2020 charity's financial statements were subject
to audit. The amounts transferred on becoming a Charitable Incorporated Organisation (CIO) have
been presented as opening balances at 1 January 2021 (rather than a gift received) as the only
change has been to incorporate by becoming a CIO.

The functional currency is sterling.

Exemption from preparing a cash flow statement
The charity opted to adopt Bulletin 1 published on 2 February 2016 and has therefore not included a
cash flow statement in these financial statements.

Going concern

The trustees have considered the financial position in light of the ongoing situation in relation to the
Covid-19 virus and on conclusion of this work, consider that there are no material uncertainties about
the Society’s ability to continue as a going concern.

Collections of the Society
These are heritage assets. These assets are irreplaceable originals to which no reliable cost or value
can be attributed and accordingly these have not been capitalised in the financial statements.
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The Society of Antiquaries of Newcastle Upon Tyne

Notes to the Financial Statements for the Year Ended 31 December
2021

Estimation uncertainty and judgements
The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported.

Management have provided depreciation, prepayments, accruals and other cut-off adjustments.
Whilst management believe that these estimates and judgements are accurate, there is every
likelihood that they will not be exact.

These estimates and judgements are continually reviewed and are based on experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances.

Income and endowments

Voluntary income including donations, gifts, legacies and grants that provide core funding or are of a
general nature is recognised when the charity has entitlement to the income, it is probable that the
income will be received and the amount can be measured with sufficient reliability.

Donations and legacies

Donations and legacies are recognised on a receivable basis when receipt is probable and the
amount can be reliably measured.

Membership subscriptions are recognised upon receipt.

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to
the grants have been met. Where performance conditions are attached to the grant and are yet to be
met, the income is recognised as a liability and included on the balance sheet as deferred income to
be released.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is
probable settlement is required and the amount can be measured reliably. All costs are allocated to
the applicable expenditure heading that aggregate similar costs to that category. Where costs cannot
be directly attributed to particular headings they have been allocated on a basis consistent with the
use of resources, with central staff costs allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset’'s use. Other support costs are allocated based on the
spread of staff costs.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those
incurred in trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities
and services for its beneficiaries. It includes both costs that can be allocated directly to such activities
and those costs of an indirect nature necessary to support them.

Grant provisions

Provisions for grants are made when the intention to make a grant has been communicated to the
recipient but there is uncertainty about either the timing of the grant or the amount of grant payable.
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Notes to the Financial Statements for the Year Ended 31 December
2021

Support costs

Supports costs have been differentiated between governance costs and other support costs.
Governance costs comprise all costs involving the public accountability of the charity and its
compliance with regulation and good practice. These costs include costs related to the statutory audit
and other costs with an allocation of overhead and support costs.

Governance costs and support costs relating to charitable activities have been allocated as set out in
the Support Costs note (note 8).

Governance costs

These include the costs attributable to the charity’s compliance with constitutional and statutory
requirements, including audit, strategic management and trustees’s meetings and reimbursed
expenses.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010
and therefore it meets the definition of a charitable company for UK corporation tax purposes.
Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains
received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section
256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are
applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets are initially recorded at cost, less any subsequent accumulated depreciation
and subsequent accumulated impairment losses.

Depreciation and amortisation

Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any
estimated residual value, over their expected useful economic life. The assets within the financial
statements have already been written down to a £nil net book value.

Asset class Depreciation method and rate
Fixtures, fittings and equipment 25% to 33% straight line

Fixed asset investments

Fixed asset investments are included at market value at the balance sheet date. Realised gains and
losses on investments are calculated as the difference between sales proceeds and their market
value at the start of the year, or their subsequent cost, and are charged or credited to the Statement
of Financial Activities in the period of disposal.

Unrealised gains and losses represent the movement in market values during the year and are
credited or charged to the Statement of Financial Activities based on the market value at the year end.
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Notes to the Financial Statements for the Year Ended 31 December
2021

Trade debtors
Debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Debtors are recognised initially at the transaction price. They are subsequently measured at
amortised cost using the effective interest method, less provision for impairment. A provision for the
impairment of is established when there is objective evidence that the will not be able to collect all
amounts due according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly
liquid investments that are readily convertible to a known amount of cash and are subject to an
insignificant risk of change in value.

Fund structure

Unrestricted income funds are general funds that are available for use at the Trustees' discretion in
furtherance of the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the
use of which is restricted to that area or purpose.

Pensions and other post retirement obligations
Contributions to defined contribution plans are recognised as an expense in the period in which the
related service is provided.

2 Income from donations and legacies

Unrestricted

Total Total
General Restricted 2021 2020
£ £ £ £
Donations and legacies;
General donations - - - 5,483
Gift aid reclaimed 3,532 - 3,532 3,565
Grants received - 1,000 1,000 -
Members subscriptions 26,117 - 26,117 25,598
29,649 1,000 30,649 34,646
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Notes to the Financial Statements for the Year Ended 31 December

2021

All income received in the 2020 year end was unrestricted.

3 Income from charitable activities

Unrestricted

funds Restricted Total Total
General funds 2021 2020
£ £ £ £
Publications 23 37 60 145
Publications licence - 849 849 675
African Lives Project - 7,066 7,066 -
23 7,952 7,975 820
In 2020, £820 of the income above was restricted.
4 Income from other trading activities
Unrestricted
funds Total Total
General funds 2020
£ £ £
Events income;
Other events income 444 444 -
444 444 -
5 Investment income
Unrestricted
funds Total Total
General 2021 2020
£ £ £
Other investment income 17,090 17,090 18,287
6 Other income
Unrestricted
Total Total
General 2021 2020
£ £ £
Other incoming resources 102 102 127
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Notes to the Financial Statements for the Year Ended 31 December
2021

7 Expenditure on raising funds

a) Costs of trading activities

Unrestricted

Total Total
General 2021 2020
£ £ £
Other events 480 480 -
480 480 -
b) Investment management costs
Unrestricted
Total Total
General 2021 2020
£ £ £
Other investment management costs;
Other portfolio management costs 7,644 7,644 7,091
7,644 7,644 7,091
In 2020, £7,091 of the total above was unrestricted.
8 Expenditure on charitable activities
Unrestricted
funds Restricted Total Total
General funds 2021 2020
£ £ £ £
Charitable Activities 21,647 5,697 27,344 13,457
Grant Funding Activities 13,500 - 13,500 9,000
Support Costs 10,063 - 10,063 11,637
Governance Costs 5,004 - 5,004 5,963
50,214 5,697 55,911 40,057

In 2020, £250 of the total above was restricted.
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Notes to the Financial Statements for the Year Ended 31 December
2021

9 Analysis of governance and support costs

Support costs allocated to charitable activities

Governance Support Total Total
costs costs 2021 2020
£ £ £ £

Wages and Salaries 761 6,852 7,613 7,488
Insurance 87 782 869 773
Phone, Postage and Stationery 244 2,196 2,440 4,453
Other Establishment 263 - 263 1,368
Audit Fees 3,300 - 3,300 3,180
Bank Charges 26 233 259 116
Depreciation - - - 90
Other governance costs 323 - 323 132
5,004 10,063 15,067 17,600

10 Net incoming/outgoing resources
Net (outgoing)/incoming resources for the year include:

2021 2020
£ £
Audit fees 3,300 3,180
Depreciation of fixed assets - 90

11 Trustees remuneration and expenses

Expenses have been paid to 5 trustees totalling £1,297 (2020 - £851 reimbursed to 5 trustees) for
expenses incurred on behalf of the charity.

No other remuneration has been paid to Trustees during the year.

12 Staff costs

The aggregate payroll costs were as follows:

2021 2020
£ £
Staff costs during the year were:
Wages and salaries 7,320 7,200
Pension costs 293 288
7,613 7,488

The average head count of employees during the year was 1 (2020: 1).

No employee received emoluments of more than £60,000 during the year.
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Notes to the Financial Statements for the Year Ended 31 December
2021

13 Auditors' remuneration

2021 2020
£ £
Audit of the financial statements 3,300 3,180

14 Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010
and therefore it meets the definition of a charitable company for UK corporation tax purposes.
Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains
received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section
256 of the taxation of Chargeable Gains Act 1992, to the extent that such income or gains are applied
exclusively to charitable purposes.

15 Tangible fixed assets

Furniture
and
equipment Total
£ £

Cost
At 1 January 2021 5,890 5,890
At 31 December 2021 5,890 5,890
Depreciation
At 1 January 2021 5,890 5,890
At 31 December 2021 5,890 5,890

Net book value
At 31 December 2021 - -
At 31 December 2020 - -
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Notes to the Financial Statements for the Year Ended 31 December
2021

16 Fixed asset investments

2021 2020
£ £
Other investments 812,582 724,313
Other investments
Listed
investments Total
£ £
Cost or Valuation
At 1 January 2021 724,313 724,313
Additions 42,991 42,991
Disposal proceeds (47,416) (47,416)
Revaluation 92,694 92,694
At 31 December 2021 812,582 812,582
Valuation
At 31 December 2021 812,582 812,582
At 31 December 2020 724,313 724,313

All investments shown above are held at valuation.

At the year end, the following investments represented more than 5% of the value of the investment
portfolio:

JP Morgan US Equity - 50,000 shares held valued at £74,550
Artemis Fd Mgrs US Select - 16,000 shares held valued at 46,898
Ishares VII Plc S&P 500 - 2,060 shares held valued at £72,594
Vanguard Funds Plc S&P 500 - 650 shares held valued at £43,349

The historic cost value of the investments as at the year end was £581,745 (2020: £582,346).
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Notes to the Financial Statements for the Year Ended 31 December
2021

17 Debtors
2021 2020
£ £
Prepayments and accrued income 2,463 1,115
18 Cash and cash equivalents
2021 2020
£ £
Cash at bank 134,833 146,933
19 Creditors: amounts falling due within one year
2021 2020
£ £
Accruals 24,186 31,588
20 Funds
Balance
Balance at Other at 31
1 January Incoming Resources recognised December
2021 resources expendedgains/(losses) 2021
£ £ £ £ £
Unrestricted funds
General
Capital Fund 806,668 47,308 (58,338) 92,694 888,332
Restricted funds
Publications Grant Fund 6,742 1,000 (1,000) - 6,742
Publications Fund 27,363 886 (1,528) - 26,721
African Lives Project - 7,066 (3,169) - 3,897
Total restricted funds 34,105 8,952 (5,697) - 37,360
Total funds 840,773 56,260 (64,035) 92,694 925,692
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Notes to the Financial Statements for the Year Ended 31 December
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The specific purposes for which the funds are to be applied are as follows:

Unrestricted funds comprise those funds which the trustees are free to use for any purpose in
furtherance of the charitable objects. Unrestricted funds include designated funds, where the trustees,
at their discretion, have created a fund for a specific purpose.

Publication Grant Fund
The Publication Grants Fund consists of grants made to the Society to support the publication of
specific articles in Archaeologia Aeliana.

Publications Fund

In the past the society received grants for publications made on the condition that any proceeds
received were put into future publications. Therefore all income from publications other than
Archaeologia Aeliana is paid into this fund, from which expenditure on future publications other than
Archaeologia Aeliana will be drawn.

African Lives Project

The Society has handled the finances of this project to produce educational materials, a project in
which the Society is a partner. The income comes from the proceeds of 2020's calendar, grants and
the sales of booklets produced. The expenditure has been on producing a wallchart and booklets.

21 Analysis of net assets between funds

Total funds

Unrestricted at 31
funds Restricted December

General funds 2021

£ £ £

Fixed asset investments 812,582 - 812,582
Current assets 99,936 37,360 137,296
Current liabilities (24,186) - (24,186)
Total net assets 888,332 37,360 925,692

22 Related party transactions
There were no related party transactions in the year.
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