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WADEBRIDGE FOODBANK AND STOREHOUSE

REPORT OF THE TRUSTEES
for the 12 month period ended 31st March; 2022

The trustees present their report along wkh the exlemagy examined finanaal statements of the charily for Ihe ig month penod ended 31st March, 2022.
The financial statements have been prepared in accordance wrth Ihe accouriing poliaes set out ori page 6 and the recommendaions of the Statement of
Recommended Pramice - Accouning and Reporting by Chanies.

CONSTITUTION AND OBJECTS

Wadebndge Foodbenk is s registered chanly CIO No. 1166301,registered on 1st Apnl. 2016
The oblects of Ihe chanly are the provision of three days supply of emergency food, furniture where necessary snd support to local people in crtsls.

ORGANISATION

The trustees who have served dunng the penod under review and since the penod end are set out on page 2.

ACHIEVEMENTS AND PERFORMANCE

The Wadebndge Foodbank and Storehouse has outlets in INadebridge, Bodmin and Camelford and senres a wide area of North Comwag It is founded and
run on Chnsian pnnrxples and is part of Ihe Trussell Trust network of Foodbanks The oblectives have been salisfactonly achieved dunng the year

The foodbank works on a referral basis. Professional partners issue foodbank vouchers which are redeemed for three days' worth of food. These psrtners
can provide longer term support Io address the issues behind the reasons for people in cnsis, whilst the Foodbank provides short tenn help with at least
three days of healthy nutnious food for individuals and famfies.

Most food is donated, and we are very grateful to the businesses, ch*nties, schools, organisations, churches and individuals who make regular donations.
Many have become "Fnends of the Foodbankp making monthly finanael donaions to us

In the year ending March 2022 we had 1337 referrals and fed the equivalent of 3353 people In addrtion we provided 104 speaal Chnstmas food boxes to
those families idenbried by our partners as in need

I ye employ three people full ime and one part lime

To ensure sustarnebility we have purchased a shop premises and can now cope with the increasing cage upon the foodbank, which enables us to also sell
and to give away good quality donated furniture end household goods to those in need.

We are extremely thankful for a bequest and also1o the very generous donors and grant-making orgsnisations who have enabled us lo keep restncted
funds for satanas, core costs and burldrng refurbwhments

The overall visron of the Trusseg Trust is to end the need for Foodbanks
We have several strategic oblectives in place lo try to work towards this, although we sense that in our rural communities with poor income levels,
seasonal employmenl and high costs this will prove lo be a substantial challenge.

For more details and up to date news, go to our website www wadebndgefoodbank. orglnewsl.

RISK MANAGEMENT

The trustees have examined the maior strategic, business and operaional risks which the charity faces and confirm that systems have been established that
enable regular reports to be produced, so that the necessary steps can be liken to lessen the risks

Reserves Policy

The trustees have e reserves policy to maintain at least three months working capital.
It has also been the pokey to butld reserves so that suitable premises could be obtwned to sell quality second hand items of furniture, raising valuable funds to
sustain the charily

These are shown as "designated funds"

TRUSTEES' RESPONSIBILI'OES

Lew applicable to chanties in England and INaies requires the tmstees to prepare financial statements for each financial year which give a trna and fair view of
the chanty's state of affairs dunng the finanaal penod and of its financial position at Ihe end of the penod.
In prepanng those accounts, the trustees are required to

-select suitable accounting poiiwes and then apply them consistently,
-make judgements and esimetes that nre reasonable and prudent.
-state whether the applrcable accouning standards and statements of recommended pracice have been followed subject to any departures disclosed
and explarned in the financiel statements, and

-prepare the financial stetemenls on the going concern basis, unless it is inappropnale to presume that Ihe chanty will conbnue in business.

The trustees are responsible for mamtaining proper accouning records which disclose with reasonable accuracy at any time the financial position of the chsnly
and to enable them to ensure that the financial statements comply with the Ghanian Act 1993.
. hey are also responsible for safeguarding the assets of the chanty and hence for taking reasonable steps for the prevention and detecion of fraud and other
negulanties.

Approved by the trustees and signed on their behalf by

Dated. (g friv. October, 2022
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REPORT TO THE TRUSTEES OF

WADEBRIDGE FOODBANK AND STOREHOUSE
for the annual period to 31st March, 2022

Res ective Res onsibilities of Trustees and Examiner

As the Charity's Trustees you are responsible for the preparation of the accounts; you
consider that the audit requirement of section 43(2) of the Charities Act 1993 (the Act)
does not apply. It is my responsibility to state, on the basis of procedures specified in

the General Directions given by the Charity Commissioners under section 43(7)(b) of
the Act, whether particular matters have come to our attention.

Basis of Inde endent Examiner's Re ort

Ifiy examination was carried out in accordance with the General Directions given by
the Charity Commissioners. An examination includes a review of the accounting
records kept by the charity and a comparison of the accounts presented with those
records . It also includes consideration of any unusual items or disclosures in the
accounts and seeking explanations from you as trustees, concerning such matters.
The procedures undertaken do not provide all the evidence that would be required in an
audit and consequently I do not express an audit opinion on the view given by the
accounts.

Inde endent Examiner's Statement

In connection with my examination, no matter has come to my attention:

1) which gives me reasonable cause to believe that in any material respect the
requirements to keep accounting records in accordance with section 41 of the

Act and to prepare accounts which accord with the accounting records and to
comply with the accounting requirements of the Act have not been met: or

2) to which, in my opinion, attention should be drawn in order to enable a proper
understanding on the accounts to be reached.

Signed:. . .

M. Vickery
Accountant

27th September, 2022
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WADEBRIDGE FOODBANK AND STOREHOUSE

Statement of Financial Activities includin an Income and Ex enditure Account

for the annual period ended 31st Elarch, 2022

Incoming Resources

Unrestricted
FUnds

f

Designated
FUnds

Restricted
FUnds

Total
Funds
2022

6

Total
Funds
2021

GranlslReslncled

Foodbank Fnends

S,oreHouse

Donations

Fundraiss19

Supermamels

Le m g p nn I p

Refunds

Suhdnf

Investment Income

27,054
48,824
68,223

560
2,855

3,381
109

7

82,976

6,694

82,976
27,054
48,824
74,917

560

2,855

3,381
109

7

81,106
10,130

210
10D,787

500
41,110

6,529

466

Total Incoming Resources

Resources Expended

INeges

T.ix and Nl

Rani/Rates/Ukliaes

Refurbishment of Building

I'vpairs & Renewals

Clean ng

Refreshments

Phone

Insurance - Giber

Adminislrason

MembershipslSubscnpaons

ParhnglTrevel

Van Insurance

Von - Other

kleebngsrl're ninglcourses

Do&alion

G enl Refund

Discreaonaly Fund

0 &nsuilancy

r nore sing

GiflslMeal -Sleff and Volunteers

P ofessional Fees
CAP Adveor T Ihs

Depreoalion

151,013

7,429
8,667

848
2,461

2,616

113
525

3,736

500

199
455
926

89,070

39,073

4,762
8,824
2,620

266
742

4,000

202

2,500
2.216
1,000

10,000
12,378

240,683

47,402
8,667
4,762
8,824
2,629

286
742

848
2,461

6,616

113
825

3,736
282
500

2,599
2,216
1,000

199
455
926

10,000
12,378

249,846

23;3&f

2,460
11,642
41,812

609
40
79

861
2,383
2,468

228

492
3,386

102

1,650

1,000
729

10,145

12,156

Total Resources Expended 28,474 80,670 118,143 115,680

Net Incoming Resources:
Net movement in Funds

F mds Brought Forward 1st April 2021

Total Funds at 31st March 2022

122,539

155,405

277,944

102,783

102,783

122,540

258,188

380,727

134,177

124011

258, 188
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WADEBRIDGE FOODBANK AND STOREHOUSE

BALANCE SHEET AS AT 31st MARCH, 2022

Notes F. f
31/03/2022

FIXED ASSETS
Tangible Assets 345,733

CURRENT ASSETS
Cash at Bank & in Hand

Debtors 8 Prepayments

3 294,479
9

294,479

CREDITORS AND ACCRUALS:

Amounts falling due within one year 10 259,487

NET CURRENT ASSETS:

TOTAL ASSETS LESS CURRENT LIABILITIES:

34,992

380,727

CAPITAL AND RESERVES

Restricted Funds

Designated Funds

Unrestricted Funds

13
13 102,783
13 277,944

380,727

ON BEHALF OF THE TRUSTEES:

4:-Signed by Trustee

C IC.ttA+ QJQn48 M
:-Print Name

Approved by the Trustees on: p +October, 2022.
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WADEBRIDGE FOODBANK AND STOREHOUSE

NOTES TO THE FINANCIAL STATEMENTS

for the annual period to 31st March, 2022

1.ACCOUNTING POLICIES:

Accouhdhg cohvehtloh
The financial statements have been prepared under the histoncal cost convention and on

an Accruals basis.

Expenditure
Resources expended are recognised in the period in which they are incurred. Resources
expended include attributable I/AT which can not be recovered.

Unrestricted Funds
Unrestncted funds are donations, fees income and other incoming resources receivable

or generated for the obiects of the organisation without further specified purpose and are
avai/able as general funds.

Designated Funds
Designated funds are unrestricted funds earmarked by the management committee for

particular purposes.

Restricted Funds
Restricted funds are to be used for specific purposes as laid down by the donor.

Expenditure which meets these critena is charged to the fund, together with a fair allocation

of management and suppoh costs

2. DONATIONS

31/03/2022 31/03/2021

Unrestricted Restricted Total Total

2 f 6 f

General donations 68,223 6,694 74,917 3,144
68,223 6,694 74,917 3,144

3. CURRENT ASSETS: Cash and Bank

31/03/2022 31/03/2021

2 f
Cash at Bank:

Treasurers Account-Lloyds

BB Instant Accesss - Lloyds

Kingdom Bank Easy Access
Kingdom Bank Easy Access
Csshin Hand

24,056
73,529

160,143
36,070

681

21,317
70,522

140,129
25,977

3

294,479 257,946

4. STAFF COSTS

Staff costs were as follows: 31/03/2022 31/03/2021

2

Salaries and wages
Tax and Nl

47,402
8,667

23,331
2,468

56,069 25,799
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WADEBRIDGE FOODBANK AND STOREHOUSE

NOTES TO THE FINANCIAL STATEMENTS

for the annual period to 31st March, 2022

5. INCOMING RESOURCES

Grants/Restricted

Foodbank Fnends
StoreHouse
Donations

Fundraising

Tesco

Learning Partnership

Refunds

Sundiy

Investment Income

Unrestricted
8

27,054
48,824
68,223

560
2,855

3,381
109

7

Restricted
5
82,976

6,694

31/03/2022

Total
5
82,976
27,054
48,824
74,917

560
2,855

3,381
109

7

st/OS/2021

Total

2
81,106
19,139

210
1 00,787

500
41,110

6,529
0

466

151,013 89,670 240, 682 249,846

6. DIRECT EXPENDITURE

Wages
Tax and Nl

Rent/Rates/Utilities

Refurbishment of Building

Repairs 8 Renewals

Cleaning

Refreshments

Phone

Insurance - Other
Administration

Memberships/Subscriptions

Parking/Travel

Van Insurance

Van - Other

Meetings/Training/Courses

Donation

Grant Refund

Discretionary Fund

Consultancy

Fundraising

Giffs/Meal —Staff and Volunteers

Professional Fees
CAP Advisor Tithe

Depreciation

Unrestricted
General

Fund
5

7,429
8,667

848
2,461
2,616

113
525

3,736

500

199
455
926

282

2,599
2,216
1,000

10,000
12,378

113
525

3,736
282
500

2,599
2,216
1,000

199
455
926

10,000
12,378

Restricted 31/03/2022

Fund TotalFunds
E 5
39,973 47,402

8,667
4,762 4,762
8,824" 8,824
2,629 2,629

266 266
742 742

848

2,461
4,000 6,616

3 i /cs/2 021

Total Funds

5
23,331

2,468
11,642
41,812

609
40
79

861
2,383
2,468

228

492
3,386

192

1,650

1,000
729

10,145

12,156

28,474 89,670 118,143 115,669

7. NET INCOMING RESOURCES FOR THE YEAR

This is stated after charging:

Auditors Remuneration

Depreciation

Unrestricted

General

Fund

8
324

12,378

31/03/2022 31/03/2021

8 2
324 312

12,378 1,454

12,702 12,702 1,766
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VVAOEBRfOGE POOOBANK ANO STOREHOUSE

NOTES TO THE FINANCIAL STATEMENTS
for the annual period to 31st March, 2022

8. TANGIBLE FIXED ASSETM

For valuation purposes, depreoation is calculated at the following

enn el rates, in orderto write off each asset over its estmated sef life

Property

EquipmentlFixlures snd Fittings

2% on a straight line basis
20V on a straight line basis

Cost
Brought Foiwsi'd

Addit one
Fully Deprecated

Properly Equtpment
8 6

355,000 20,224
6,166

20,224

Total
8

20,224
6,166

20,224

As at 31st March, 2022 355,000 6,166 6,166

Deprectatfon
Brought Forward

Charge Grthe penod

Fufy Depreoated

7, 100 16,179
7, 100 5 278

20 224

16,179
12,378
20,224

As at 31st March, 2022 14.200 1,233 1,233

Net Book Value:
As t31stMarch, 2022

Transferted Net Book Value:
As at 1st Apnl, 2021

340,800 4,933

347,900 4 045

345,733

361,946

3. DEBTORS AND PREPAYMENTM Amounts falling due within one year

3D03I2022
6

3 II03I2C21

2

De store

10.CREDITORS AND ACC RUALB Amourrls fa0lng due wfthtn one year:

Credftors
31I03I2022 3003I2021

4 6

Properly Purchase
Liskesrd Foodbank
Profess onal Fees

100,000
17,870

324 312

18,194 100,312

Accruals
Property Purchase Fundfng

is N I if Grants -Deferred Funds

Dcliaftons

Other Grants
Other Donaaons

134,466
108,838

138 412
ID9.981

3,000

241,293 251,393

11.RESTRICTED FUNDING FOR PROPERTY PURCHASE

Nsuonal Lottsm Comm nly Fund
Go Fund Me

Crowdfundsr

Comwall County Counol
Norman Family ChantaDle Trust
Foyle FoundaEon

Ecclesiastical Insurance

INesIPharmaceuacals
Duke of Comwag Benevolent Fund

Clean Earth

Bucim
Mi' Mocrcloft
Laing Family Test
CAF Emergency Fund
Vrmn/Tmwoider

Donations

Total Grant
Received

6
50,000

9,372
11.093
10,00D

10,000
7,500
7,200
7,000
5,0DO

5,000
5,000
5.000
5,DDD

2,500
2,7D3

113125

Depn SIP
DII04/2021

6
1389 47
260 44
308 27
277 89
277 89
208 42
200 08
194 53
138 95
138 95
138 95
138 95
138 95
69 47
75 11

3143 68

Bal BIF
21/22

48,611
9.111

10,785
9,722
9,722
7,292
7,000
6.805
4,861
4,861
4,861
4.861
4.861
2,431
2,628

109 981

256,493 7,150 248,393
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WADEBRIDGE FOODBANK AND STOREHOUSE

NOTES TO THE FINANCIAL STATEMENTS

for the annual period to 31St March, 2022

12. ANALYSIS OF NET ASSETS BETWEEN FUNDS

Tangible fixed assets
Current assets
Current liebi/ities

General

Fuiids

f
345,733
191,696
259,487

Designated

Funds

f

102,783

Restricted

Funds

f

Total

Fuiids

f
345,733
294,479
259,487

Net assets at 31st March, 2022 277,944 102,783 380,727

13. MOVEMENTS IN FUNDS

Restricted Funds
Grants and Donations:-
National Lottery Community Fund

Go Fund Me

Crowdfunder

Cornwag County Counol
Norman Family Charitable Trust

Foyle Foundation

Ecc/esiastical Insurance

West Pharmaceuticals
Duke of Cornwafi Benevolent Fund

Clean Earth

Bucca
Mr Moorcroft

Laing Fern//y Trust
CAF Emergency Fund

Wren/Treworder

Garfield Weston
Cornwafi Community Foundation 1

Bernard Sunley

Trussell Trust

Acts 435
Donations

Total Restricted Funds

Transferred

Al 01/04/21

f

Incom/ng

Resources
au//d/ng

s

1,389
260
308
278
278
208
200
195
139
139
139
139
139
69
75

3,144

7, 100

Incom/ng

Resources
Other

f

50,000
1,000

10,000

17,870
150

3,550

82,570

Outgoing

Resources
auudlng

f

1,389
260
308
278
278
208
200
195
139
139
139
139
139
69
75

3,144

7, 100

Outgo/ng

Resources
Other

f

50,000
1,000

10,000
17,870

150
3,550

82,570

Transfers At 31/03/2022

f f

New Premises Fund

Contingency Fund

Client Emergency Fund

Total Designated Funds

72,783
25,000

5,000
102,783

72,783
25,000

5,000
102,783

Unrestricted Donations
Total Other Unrestricted Funds 155,405

68,223
151,013

28,474 39,749
277,944

Tots/Funds 258,188 7,100 301,806 7,100 111,044 380,727
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WADEBRIDGE FOODBANK AND STOREHOUSE

NOTES TO THE FINANCIAL STATEMENTS
for the annual period to 31st March, 2022

14. CAPITAL COMMITMENTS

The organisation agreed a staged purchase of new premises at 4 Burgess Building, Eddystone Road, Wadebridge in 2021.
The total purchase pnce agreed was F355,000
f255,000 was paid in the 2020/21 year. A further 5100,000 was paid in 2021/22.

The undepreciated balance of the restricted grant/donated funds that were received in 2020/21 to support the property purchase
have been accrued as deferred funds and will remain in the accounts until they have been fully depreciated, at 2% each year.

15. PURPOSE OF RESTRICTED FUNDS

National Lottery Communijy Fund )
Go Fund Me

Crowdfunder

Cornwall County Council )
Norman Family Charitable Trust )
Foyle Foundation

Ecclesiastical Insurance
West Pharmaceuticals )
Duke of Cornwall Benevolent Fund }
Clean Earth

Bucca )
Mr. Moorcroft

Laing Family Trust

CAF Emergency Fund

Wren/Treworder

Restncted Donations

To contnbute towards the costs involved with

purchasing the new premises.

Garfield Weston
Bernard Sunley

To support heating refurbishment and core costs

Cornwall Community Foundation 1 Contributing towards the general costs and running

expenses.

Trussell Trust To fund the Volunteer Development Project with Liskeard

Foodbank.

Acts 435 To fund purchase of basic household requirements

of individual clients

Donations - Other To support individual clients needs.

These notes form part of the finanoal statements
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