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YEOMANRY BENEVOLENT FUND
Report and Accounts 2022

HISTORY OF THE YEOMANRY

!-eornanrl. hisu-r- bqgins r*ith the French declaration of war in 1793 upon the monarchies of
Europe, w{ren the British Government realised that the regular fuces of the Crown would be
inadequate to resist a French invasion. A non-regular or volunteer force was advocated and
in 1794 Parliament passed an Act which regulated the raising of volunteer corps: the Lord
Lieutenant of each counq.'was inrited to raise units of both cavalry and infanqv- Iofaotty
volunteers were drawn mainly frorn the ranlis ofthe unslrilled workers- while cavalry recruits
came from landornners" farmers and tradesmen and r*'eretrus sryled Yeomanql,r-

The first Yeomanry were formed into independent Troops, usually based on county towns.
Thert" used their ornn horses and paid for their or*t unifmms u'hile the Gol"ernment zupplied
rl'eapons and equipment, and a small p€f,matrent statr Their role rvas to act in time of invasion
as mounted grndes and a local mobile reserr,e, familiar with the geogrdphy of their ou,n
county. Their priorities were summed up by the motto frequently used by Yeomanry at the
time "Libertv - toyalty - Properq/", ie: Libery - defence of the realm against foreign
invaders: Loyalry - defence of the Crown against revolutiort Prop€rt_v - defence of their onn
by, those who had smnething to ddend- The onl-v occasim rr*ten the Yeornanry w,as called
upoil to firlfil their role r*.as at Fishguard n lVgV wtren the Casflemartin Yemanry jcined
with the Fishguard Militia in rounding up a French invading force and for doing so they
received the only battle honour awarded for an action on British soil.

In the troubled times that li*lorr-ed the end of the liapoleonic \&'ars" the Yeomanry acted as a
fom of gendrmerie under the csrtrid of local magisnates md w'ere frquently called upon
to quell civil unrest, a role for which they were well suited because of their local knowledge
and their abiliW to assemble and disperse quickly- During fifty years of duties in aid of the
cir.il por*'er, onll'at Peterloo (rrtere the Yeomanry r*-ere undesen'edly blamed for the manv
deaths and injuries) was there any significaat loss of life; on innumerable otlrer occasions the
mere presence of an armed disciplined body ofmen defused siurations r*'hich might otrerwise
have got out ofcontrol.

Trlo factors altered the role of the Yeornanry'" The development of effective police forces in
the l8,l0s meant that the t'eomanr_v vr€re no longer rquired to keep the peace and further
fears of French invasion led to the fmmarisr in 1859 of the Rifle Vdrmteer Corps aimed
specifically at the rapidly expanding middle classes and townspeople. These were seldom to
be found in the Yeomanry that stifl recnrited from its traditional rural bases. In the second
half of the ninaeenth century therefore the Yeornaory became a pillar ofcnrnry society, better
kno*n fortheir splendid uniforms than fu any miliary pros,ress" They did not take soldiering
tm seriously and tended not to train regularly, meaing ooly for Annual Camp and fq
occasional reviews and field days. They were committed to serve only in case of foreign
invasion and then only within the confines of their own county- Their strength varied in
different parts of the country but by I899 dre 38 regiments of Yemnanryr \ftere o'rganised into
I I0 Troops in all" each Troop comprising 5 officers and I0O men-

In 1899 the defeats of the British Army in South Africa at the hands of the Boers revealed the
need for a mobile force able to ride and shoot well and to challenge the Boers at their own
form of warfare- By their terms of service" the Yeomanry w,ere unable to sr*,-e abroad but
their members volunteered in large numbers tojoin the newly established lmperial Yeoman4,'
rru4rere they w,ere formed into cmpanies, marrJi with affiliuisrs to exising Yeornanry
regiments. They were called upon mainly to guard extended lines of communication where
their role earcompassed months of patrolling and occasional bursts of intense action, vicious
ambush or minor skirmish-

lcontinued
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I{ISTORY OF TEE YEOMAI\IRY - continued

The Boer War gave the Yeomanry a new lease of life- By 1905 fourteen new regiments had
been raised increasing the total to 52" AII regiments w'ere trained and quipped as mornted
infantry rather than as cavalrl' and the rifle became their main w'eapon- By 1908 further
reforms incorpu-ated the Yeomanrl into the Territorial Force and the arm r*as mganised into
fourteen cavalry brigades and fourtecn divisional cavalry regiments.

On the outbreak of the First World War in 1914. most Yeomanry regiments were initially sent
to the East Coasr to proride a mobile rese*'e in case of inv-asion b1- the Germans, considered
a real possibility at the time For many' their frrst taste of action came in Gallipoli where thery
fou-qht agaifffi the Turks as infantry" haiog left their horses in Egypt- In l9l7-18 thry re-
joined their horses and served under Allenby in the Palestine campaign, the last major
successful campaign by British cavalry- In l9l8 manpower shortages on the Western Front
meant that the remaining mounted units again lost their horses and were converted into
battalions ofthdr associated counqy infantry regiment or into machine gun battalions and saw
serrice in France and Flanders in the las year of the rvar-

On the revival of the Temitorial Army (TA) in 1920, onlv fourteen Yeomanry regiments were
required as cavalry- The remainder ll'ere offered the chdce of becorning artillet-v (with the
attrzrstion thu they still used horses)" or armoured car cornpanies. or to re-role as simal
regiments, After an arid period in fie t 9f Os u{ren the army in general and the TA in particular
were staryed of equipment and financial support the Munich crisis of 1938 saw a revival of
fortune with a requirement to double the size of the TA.

On the otrbreak of the Second lVorld W'ar in 1939, the horsed Yeornanry regiments fotmd
themselves o{roe m(xe in Palestine with litde action. Changfug to a more qerational role in
armour, after some early disasters (often attributed to too much '"Yeomanry Spirit'') the
Yeomanry soon proved themselves" notably in Ztr Armoured Division (Desert Rats). There
rn-as also a Yemanry Pffiol in the Long Range Des€rt Grurp" Yeomanry regiments were
irmong the first to land in lVormandy oo DDay in t944 and otlrers served successfully in
artillery and signals m many frmts-

The revival of the TA in 7947 saw the first of a succession of reorganisations that resulted in
twent!' six Yeomanry- rqgiments serv'ing in the Royal Armoured Corps and tw-urty four in the
Royal ertillerf'- In the major reorganisatisr of l!)67 manv of the suniring regiments r*-ere
re&rced to cadres or squadron snr€ngth and merged into ncr*, regimentq such as The Royal
Yeomanry each of whose five squadrons retained its former Yeomanry regimental identity, a
concept that was repeated equally successfullv in other arms. In an expansion of the
Territorial Armv" four nerv Yeomanry regiments were formed in 1977 frorn some of the
cadres"

In recognition of their loyal service in defence of their country, in 1994 on the occasion ofthe
200ft anniversary of the founding of the Yeomanry, Her Majesty The Queen Elizabeth tr
revie*'ed the thirry'-nine surviving Yeomanrl' squadrons and batteries and the First Aid
Nursing Yeomanrl in l*tindsorGreat Park-

ln 2021 the Yeomanry consisted of the following units in the Royal Armoured Corps: the
Royal Yeomanr-v: the Royal Wessex Yeomanry: the Queen's Own Yeomanry; and" the
Scmish and North lrish Yeomanrl'- In addition- there &'ere the fdlouing,v€omanry units in
the wider Reserr,e element of the Army': a regiment and tu,o batteries in the Royal Artillery;
a troop in the Roy"al Engineers: a regiment and tbur independent squadrms in the Royal
Signals; a squadron in the Army Air Corps; and, four yeomanry-titled squadrons in the Royal
Logistics Corps- The First Aid Nursing Yeomanry (Princess Royal's Volunteer Corps)
continues to prolide response teams in support of the siril and military. authorities.
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HISTORY OF THE YEOII"{:[RY - continued

Today's Yeomanry takes pride in its professional attitude to haining while retaining its
traditional values and historical associations; it offers to civilians of today a valuable
opportrmi!: to undrgo dernanding and challenging training encompassing a broad spectnrm
of mititary" Ieadership and management skills- As a result of rhe Reserve Forces Act, rn*rich
came into force in the I990s, many Yeomanry soldiers now take the opportunity to serve for
periods of 6 to 24 months alongside their regular counterparts in operational theatres around
the rn'orld- and in so doing they echo the spirit and dedication of their fsbears of the tmperial
Yeomanry a centur], ago.

THE YEOMANRY BENEVOLENT FUNI)

The Fund had its origin in the Boer War of 1899-lX)2 in South Africa. At the beginning of the
uarthe British Governmefr d€cidd that the Yeonanry (hitherto a home defence force) canld
mly be accryted fr overses serrice on a vdrmtary basis- Yolmteers (andthere were many)
from each }'eomamr1, regiment r*'ere formed inro cmrpanieq to fight as manfied infanuy, and
were styled "Imperial Yeomanry".

The Government por.ided a small f,xed sinn p€r momted man and tMore the bulk of the
cost of equipping the volunteers and providing passage to Sorth Africa had to be provided
independendv- Two fimds r*"ere ftrmed" a Yeomanry Fund and a Hosflal F m4 and zufficient
monies were raised by public subscription to meet the volunteers' needs and to maintain the
Yeomanry Hospial established at Dielfontein-

At the end of the rr.ar in 1902" subsantial funds remained and in I9O3 a trust *'as established
widr frrese furds to provide berrefits for meurbers of the knp€riat !"eoman4r and tre Hospiul
staff. The Trust established a school at Hoddesden in Hertfordshire for the education of
members' daughters, but by 1930 the supply of pupils had dwindled and the school was closed.

Under a scheme approved by the Cotrrts. the schod was sold and the proceeds r*'ere used to
endow a nen fund the Imperial Yeoman4r Benetolent Fund- r*hich had tre objectir"e of
relieving distress amongst those who had served in the Yeomanry or their relatives and
dependants. ln 1966 the name of the fund was changed to the Yeomanry Benevolent Fund-

ln more recenl years the Fund has benefited from proceeds remlting frorn rhe dissolution of a
nurrber of regimetral fimds These indu& the Queen"s Own Yorkshire Dragours Wdfare
Fund, The Yorkshire Hussars Regimental Association, the Berkshire Yeomanry Trust and the
Staffordshire Yeomanry. Funds from the Orford Yeomanry Welfare Fund were returned to
thdr Associuion in 2000.

STATI}IENT OF Pf RPIOST

The Yeomanry Benevolent Fund exists today to provide financial assistance to members and
frmer members d Her Majest!,'s Armed Forces whose serr.ice has becn with Yeomanrlr
regiments an4 $fiere appropriue, to their rdatives.

Financial assistance is provided by way of one-offgrants or regular allowances for a wide range
of purposes including medical and nursing fees" replacement of household appliances" repairs
to the home, protision of electric w'heelchairs or stair lifts" and easing of problems caused b1'
indebtedness.

The Trustees remain committed to helping former members of every Yeomanry regiment or
background and they are also keen to improve the awareness of the Fund amongst those
sen'ing in the Yeomanry unie of today's Army Reserve.
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TRUSTE f S {\ D OFFICT{.IS

President and Trustee
Colurel the Lord de \{aulev TD

Vice Presidents
Major General S HBrooks-Ward CVO OBE TD VR
Major General J CrackettcB TD VR
Majuceneml SJMGraham

\"eomenry Associ:tion Rcpresenhtire
Colonel S Costello

Cheirman and Tnrstee
Nfajor C Elr,ell TD

Trustees

BrigadierHJ Robertson QVRM TD
Colonel O J H Chamb€rlain Q\R\{ TD DL
Lt Colonel R A Buridsr{oqer \rR
StaffCunmander A N{ilne

Captain K Durward FCA
Captain A Mallin

Regimental Representatives
Lieutenant Colonel S Walker
LtajonJ D Baldu,in TD DL
N{4jm D Ronaldson
\IrP \lason

Yeornanry Cdonel Commandant

The Royal Yeomanry
North Somerset Yeomanry
Queen's Owu Yeunaru-1"

Corps Colonel Reserves, RAC

The Royal lMscian and Lancasrian
Yeonnanry

Kent and Counlv of London Yeomanry
Ro],al \ilessen Yeommry
Roy,al Wessesr Yeomanry
First Aid F{rrsing Yemanry {Princess
Royal's Volunteer Corps)
Inns of Court and City Yeomanqr
Queen's O*n Yeunanry

Berkshire Yemanry
Cheshire Yeomanry
Scatish and ltlsth kish Yemanry
TheRoyal Yemanry

Socretary

Majr C H Winklry YRSM Berkshire Yeunanry

Banken

CAF Bank Ltd,25 Kings tflll Avenuq Kings Hill, West Malling Kent ME19 4QF

I@dent Ereminer

MrR Lomax FCA
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TRI"-STEES' REFORT

The Trustees present their report and accounts for the year ended 3 I May zo22,prepared in accordance
with current stahrtuy requirernents and in accrdane with the Yeunanry Benel'defi Fund Trust
H and the Charity Csnmission Staternent of Reconrmended Practice [applicable to charities
preparing tlxir accqmts in accadance with the Financial Reputing Sandard applicable in the LII(
and Republic of Ireland (FRSI02).

I" REFER"EIICE AI{D ADDIIMSTR{TTYE I}ETAIIS

a- l{eme,eddrcss aod regirtr.tiotr

The name of the charity is the Yeomanry Benevolent Fund and its address is 10 Stone Buildings,
Lincdn's Inn, Londm, WCZA 3TG- The chrity is regisered with the Chrity Commissiur for
Fqgland and Wales r*ith rqistratim nrmtbs 259125.

b. Trustees

The Trustees who served duringthe vear, unless otherwise shown, were:

Colond tlre Lord de ilfuuleX'TD (President)
Nlqim C Elwell TD (Chairman)
BrigadierHJ Roberson QVRM TD
Colonel O J H Chamberlain QVRM TD DL
Lt Colonel B Br-ndon{ooper VR
Captain K Drr*ard FCA
StaffCommander Nfilne
Captain AMallin

STRT-CTURE. GOI:ER]iATCE A}iD }L{IiAGI}IETT

Constitution

The Yeoman5r Benevolent Fund was registered as a charity on 14 July 1969. Under a Scheme
ryproned by the Charity Cunmissimers fsr Fngfand and Wales, the Yemanry Benevolent Fund was
constitsted by a Trust Deed frrat becarne effedive sr l0 November ?:00d..

b. Appointment of Trustees

Senior representatives of Yeomanry regiments and their successors in title are invite4 from time to
timq to recmmend candi66o fs coosiderafist as Trustees- Cmdiddes are expected to have s[.mg
connectiurs with the sponsoring rqiment and to have serv'ed wie ftat regimert. Neur Trustees are
deued by simple majsity vote of the e:dmt Trustoes and are appoified fa a term na meeding for
years. A short induction progftrmme is provided for all new Trustees.

c. Management

The Trustees meet smi-annually to rwiew matr€rs of poliqy and to make appropriate jrdgunents,
directisrq md decisims (xr Frmd issues- Th Prresidenf VicePresidems and Regimenal
Representatives are consulted on major iszues affecting the Fund and their views are given due
consideration by the Trustees-

The Trustees have ddqgated the day-today administralim d the Fund to the Chairman aad the
Seumry-

L

e.
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TRUSTEES' REPORT continued

None of the Trustees received any remuneration or reimbursement of expenses during the year. The
costs of Trustees' meetings are disclosed in note 7 to dre Accornts.

3. OBJECTIITS AI'il} ACTIT'ITIES

a. Objectives

The principal object of the Yernanry Benevolent Fund is to provide frnancial assishnce to
benefrciaries for the relief dneed- hardship or diwess- B€nefrciaries csrsist of sening members or
former serving members of Yeomanry regiments or their spouses (or partners), children,
grandchildrer\ widows, or widowers- Yeomanry regiments include all units and sub-units which are
of Yeomanry orign, orw'hich carry a Yeomanrtr title-

b. Public bcn€frt

The Trustees have paid due regard to the Charity Commission's guidance on public benefit in
deciding m the activities the charity should undertake-

The Fund prorides prblic benefit in several ways by:

o educating the public about the character, activities and history of the British Army in general
and the Yeomanry in particula4

. commemording those r*,ho. in service to the nation- have lost their lives or suffered irj,rry
tr put themselves at risk;

o strengthening the links between military and civilian communities; and
. providing frnancial assistance to current and former service personnel, or their families. when

welfare needs arise-

The Fund achiwes these aims by maintaining links with Yeomanry. regiments and associaions, by
publishing an Annual Report reflecting the current standing of Yeomanry regiments and, through
cooperation with other benevolent charities, by providing financial assistance to those in need.

ln so doing the Fund helps to promote within the Yeomanry an ethos and esprit{ecorps that
generates the fighting ryirit necessary for zuccessfrrl operations- In turn this promoes the efficiency
of the Armed Forces of the Crown by enhancing the British Army's capability to undertake the roles
demanded of it including the defence of the United Kingdom and its interests-

c. Safeguerding

The trustees have adopted policies, which are regularly reviewed, to ensure that the Fund:
o Prorides a safe and trused environment for everyone who works orvolunteers forthe

Fund
o Fosters a srlnrre that priuitises saf€rrarding and allows sraffand vdunteers (i) to report

any incidents or concerns and (ii) to have confidence that the matter will be dealt with
appropriately

. [Ias adequate procedures and measures in place (i) to proect staffand volunteers G) to
handle incidents as the.lr arise and (iii) to report such incidents to the rdevant authuities

o Accepts that further m@sures may need to be put in place if zuch incidents arise.
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TRUSTEES' REPORT continued

d. Strategies adopted

In accordance witr fte provisiurs s€t ort in its Cmsitrtiqr, tre Trustees have adoped fte fdlowing
srraqies to meet the Frmd's prrncipal 6ject:

(i) Awareness and Sourcing of Beneficiaries

The Trustees remain committed to helping former serving members from er,'ery Yeomanry rqiment
and are keen to improve the ar*ueness of the Frmd amongst those serving today

The Fund seeks to maintain close relationships with Yeomanry regiments and associations so that
all these organisations are fully ary'are of the rrvices provided by the Fund- The Fund also maintains
close relationships with other military charities, w{rich identifu many of the beneficiaries that are
brflght to the Fund's mentisr-

The Fund publishes an Annual Report that, inter ali4 reflects the current standing of Yeomanry
regiments and sets out the senices the Fund provides"

The Fund offers an efficient hme for those Rqimental W'elfare Funds that are small or too on€rous
to run effectively.

(ii) Assessment of Beneficiaries

The Fund works closely with other military charities including the Royal British lagion (RBL),
Soldiers, Sailus, A,irmm and Families Associatim (SSAFA) and The Soldiers Chadty - ltrmy
Benevolent Fund in handling the assessment of the circumstances of individual beneficiaries.

The Fund works closely with other Yeomanry regimental welfare organisations (many of which are
charitable) and whenev'er possible seeks to share with these organisarims the burden of meaing
beneficiaries' financial needs-

(iii) Provision of Financial Assistance

The Fund prolides direct financial assistance to benefrciaries through making grants of monsl* to
them" and thrcxrgh providing r pa_ying fu gmds, senices, m facilities for them- The Fund also makes
gafis of monry to otlrer chaitable bodies thm povide goods m facilities to those in need

ACIIIEVEMENTS AND FINAI{CIAL PERFORMANCE

Inveslment performance

The Fund currently has total resources valued in excess of f lmillion and the main source of income
continues to be investrnent income.

The investrnent objective- set flrt in the Investrnent Poliry Statement agreed rvith Quilter Cheliot
Asset N4anagement" is to provide capital and inco,me gror*th rrhich over the long term rryill endear,our
to maintain and increase the real value of the assets whilst producing an annual yield of at least3Yo.
However, the actual perfiormance yield is 2.99/0. On consideration, given the longer-term nature of
the aim. the trust€es are satisfied rnith the performance in spite of the yield not moaing the 3;"61,ield-
The trustees rer.ierv performance of the investrnent porfolio semi-annuallv-

The Fund has recorded a net loss in value of its investrnents during the year of f3,639 (2021- a net
gain of I129.917).

4.

e-
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TRLTSTEES' REPORT continued

b. Fundraising

The Fund's main source of income is investment income.ln2O22 fees of 97,612 (note 5) were
incurred during the year in managing these investnents

The Fund does nc seek to raise funds from members of the public and has nm appointed any third
party to do so on its b€hatfl As a resrlt, the trustees har,ze not Ht it nec€ssarlr to sign up to the
voluntary regulatory regime for fundraising.

Instead the Fund solicits support frun associated military and charitable oryanisations with
Yeomanry affiliations- The Fund does accept donations from serving or retired members of
Yeomanry regiments and those connected with thern" In acoepting these dsrations, the Fund adheres
to best piactiie in this regard. Regimental and private donations remain an important source of
income for the Fund and the Trustees would like to thank all those who have contibuted so
generously.

The trustees are confident rhat tre Fund does not foster behaviour rn'hich would consitute (i)
unreasonable intrusion on a person's privacy or (ii) unreasonably persistent approaches seeking
donations of money or property from any p€rson and (iii) the placing of undue pressure on anli
person to give mon€,)* or properl,y to the Fund.

Support costs of f 132 (Ol - flq (nme 5) w,ere incuned in the year in relarion to fundraising-

c. Charitable Outgoings

The Fund has continued to spptrt &06€ in need of finarcid assistmce during th year and has soushf
in conjunctim with onher drarities, to provide hdp in cases where the assismnce n€edd has taalled
826,916Q021- f61,508). Grants and allowances dispensed amountedto f,18,628 QA2l- t17,538).
Eighteen claimants benefited from grants during the year. In addition" the Fund made two donation
of f250O respectively to the Haig Housing Trust and Combat Sress charities.

Chariable aaivities $pport costs futhe year amounted to f4,94O (?W - f4,l52t (nce 7)- These
costs were incurred in processing charitable claims and include fees paid to the Secretary, postage,
stationery, and other office costs as well as investnent management fees.

d. FinancidPmition-Reservcs

The Trust Deed specifies that the endowment capital of the Yeomanry Benevolent Fund cannot be
expended, except that in an emergexcy a maximum of f2,000 can be spent in any one financial year
that must then be recouped from stnplus income from srbsequent years. The Trustees hale therefore
set aside all of the endoxment capital in an Endowment Fund-

The Trust Deed specifies that, after meeting the proper costs of administering the charity, all of the
income must be applied in furthering the Yeomanr_v Benevolent Fund's charitable objects and all
surplus income has therefore accumulated in an Unresrifled Fund- The Trustes hale rer,riewed utlat
is appropriate to meet the csrtinuing obligations dthe Frmd for regular plment of allo*'ances and
ftr frilure needs and contingencies and have determined that minimum resen-es of approximately
f50,000 should be held in the Unresricted Fund.

The L{nresrictd Furd currertly has a balance of fI80,000 in excess of the minimum lwel, and the
Trustees hav'e adopted a five-year plan to increase charitable spending in order to reduce the current
lerr,el of this Fmd-

8
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TRUSTEES' REFORT continucd

e- Principd Risks and Uncertainties

The Trustees have rwiewed the risks faced by the Fund and have adopted appropriate @icies to
mitigae these ri*s- The p.r"cipl ri*s faced by the Fund are:

(i) the value of investments may fall or the income may be reduced: the policies relating to
inr,estment management are described above and the Trustees are of the vierv that in the current
circumstances the lelel of risk faced by the Fund is acceptable.

(ii) there may be insufficient resources to meet foreseeable future commitments: the policies relating
to Reserves are described above and the Trustees are of the view that the Fund has achieved a
reasonable balance betu'een the needs of current beneficiaries and the foreseeable needs of future
bsreficiaries.

(iii) Although the COVID pandemic was an unknown risk that did not have an impact on the Fund,
it did undermine the caseworkers' activities. This resulted in a significant reduction of requests for
grants compared to prelious yezus- The disease's impact on fuhrre requests for grants is uncertain-

5. STATL\IEi{T OF TRLTTTSTEES" RTSPONSIBILITIES tN RESPECT OF TIIE
ACCOUNTS

Charity law requires the trustees to prepare accounts for each financial year that give a true and fair
tieur ofthe state of dairs ofthe Charit)'and of its financial actirities forthat year- [n preparing those
,Ecornts- the tnrstees are required to:

o select suitable accounting policies and then apply them consistently;
. makejudgements and estimates that are reasonable and pndmt
. observe the methods and pinciples in the Charity SORP
. prepare the acccutrs on a gcing ooncem 6x5is rmless it is inappnopriate to presume ftm the Chality

will continue in operatiur"
. applicable accounting standards have been followed.

The tnrstees are respursible fon keeping proptr accurnting records that disclose with reasonable
ecrracy at any time the finmcial pmitiur oftbe Chadty and to enable them to ensure thd the accqrnts
omrply wift frre Charities Act 20ll. Ihey ae also responsible fs safeguarding the assets dthe
Charity and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities-

7. Ilt{Df,PEF{DEf',$T EXAil[lIr{ER

The Trustees have appointed Mr R Lomax, Chartered Accountanq as independent examiner and his
report is shown ur page I0.

C Elwell
Chairnsn

London
12 Octotu 2022
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REFORT OF TTIE I\DEP[\D[]TT Es.{\II\ER.
TO TTIE TRUSTEES OF TIIE YEOI}IAI{RY BENEVOLENT FUI{D

I report on the accounts of the Yeomanry Benevolent Fund, which are set out on pages I I to 15.

Respective resporcibilitirs of trustes and the idepen&nt examiner

As the charity's trustees ycnr are responsible for the preparation ofthe accomts. You consider that the
audit requirement of Section l44Q) of the Charities Act 20ll (the "Act") does not apply- It is my
respursibility to stde" on the basis of specified in th General Drectims gl".en by fte
Charity Cunmissiurers under Sectim 145(5) (b) of the Act etefter partiorlar matt€rs hrye come to
my ffientist-

Basis of the independent examiner's report

My exaninatisr was c&ied ort in accudance wi& the General Drectims grven b1. frre Charity
Commissimers, m eramirwiur inchdes a rer,iee"of the accor.urting records kept by th Chariq' and
a comparison of fie accounts presented with those records. It also includes consideration of any
unusual items or disclosures in the accounts and seeking explanations from you ils trustees concerning
my zuch matters. Th procedues underaken do nc pronide all the eridence that rx'ould be required
in m audit, and cursequently I do not express an audit opinion on the viernr gren by these accounts-

Independent examiners statem ent

In connection with my examination, no matrer has come to my affention:

(l) which grvs me reasurable cause to believe tha in an1'material respects the requirernents (i) to
keep accamting raords in accudane with Section I3O dtre Act and (ii) to prepare accomts w,hich
accord with the accotrnting records and which comply wifi the accounting requirernents of the Act,
have not been met; or

(2) to wfiich, in my qinion, ffientim slruld be draqm in uder to enable a pre€r urdermding d
the accomts to be rwhed-

uI\ L-.-
R Lomax, Chartered Accountant
Indqendent Exondner

I-ondon
I? Octfier 2022

l0
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STATLII TT OF T-ITT"{TCL{L -{CTIIIITIIS
For thc year to 3l ilIay 2022

Note
Unrestricted

Fmds
f.

Endowment

Funds

t

Year to
3l Mey
xnz

f.

Year !o
3l M4-
2$2t

f.

Income and Endowments from

Dombmandhgiliss

Chit$lertftitks
IrnestnenE

Totel inmme

ExpadiEreor

Raisiryfus
Charitable activities

TttrdtrpcndiErc

N€t income (expenditure)l

Transfes bcnrecn Furds

2

-t

.t

? l{s

l ,o?

26916

4las
r3In

26916

3#
l:_50

21,%5

30r.r73 3{},173 29.GCI

_i

6

?,715

28jt36

73+t

2EA36

6-EiO

2r.620

JGTTI 36JU)

(5,7O9) (5,709) 589

(5,n9) (5,711!r) 589

fther recognised gains (losses)

Caim (losses) on im"esmenls

Nst Dtrcmcrthfrrds
G!l) (J53e)

$5nl (2S26) (eJIr)

Reconciliation of funds

Total ftnds brough fonrard

Tolel frrds cerit{ furrrrd 2JHM9 tli.tli2

The Fund has neither discomimed any of its operations nor acqufued ary rerv operations duiag the year.

Tb mles on pagss 13 to l-5 fom| pafl of tlre ngcouffi-

129-9t7

ll
818_678 t.0672U' 936.70323853I

t-ffi72{r9

11
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BAILTNCE SH.EET
3l ltlay 2O2l

I\ote

II

112,17

(22CI)

42.3t3

\22O)

3f ilIe1- 2I)22

t

lJll3,t6t

3l ht4- m2l
f.

l-025-l l_i
FXEDASSETS
ImeslrEfls

CURREI{TASSETS
Cashatbank

LLTBI,ITIES:
Crcditors: emounts falling due within onc year

]TET CURRIITASSITS

TOTAL NET ASSETS

TEf Ff IDs OF TEE C[L{,RIT}'

Endou,ment furds
Untestricted furds

E

9

l0

{J,996 +? 093

l,o57,g6l 1.067"209

82s8s2
232.{t{rg

828.678
238.531

TOTAL CHARITY FUNDS 1,057,861

Th mmrs stt out on pages I I to 15 tere ryror ed S th Trustees on t2 October 2012-

C Elwell
Chainw

t-067-209

t2
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rOI fS TO THE ACCOT}iTS
Y'earto 3lMa5 2o22

1. ACCOUNTINGPOLICIES

Awilittg uran ion: The amouils re preFred rrnrbv 1fu hislorical cost com3trlion rmdilled ro irrlude
the rer-alu*ion of invegmeur in rcordme nith th Charitirx ,Act 201 I and in accordare nith rhe Chdt-r
CommissionStatEnremofRecomendedPracticeSORP(FRS to2)issCIdinJuly2tll{ardupdatednitheffect
on 01 January 2019 The Funl constitutes a public benefit entity as defrned by FRS 102.

Ilangrdioa dftnk Th cqflal of lh F'rill is hU5 Frrtrnrrrnl frmds- Accumlaod suphs irom- whhh
forrc th Frrrl's Esen-es- is rrfairrcd in ure*icted firn&- Resen'es are nairretured to ffi tlrc Frd-s
corimiry obtigmiom and m caerfor frmre reds d coniryreies

Inv&nqtb: Invesfrnents are included in the accounts at rnarket value at the balarrce sheet date and
irn-esfircil gains or losses are reflilted in th Eatermm of firnrrial actirrties

Dfuiots od go* twivd. Domtirc from pitde md rqirerat sorlroes ad grds from othr
c'hiliti:s ae ircfo&d in fu mnls n.lst rceirnd.

Chsitable qrun&we'. Grants and allowances are incftded in the accouds when pai{ aill costs arc
ckgsd to th Fund q-ben ircured

Tsdtott- The chriry is exe@ &rom Corporaion Tax on its charit*Ie rtiritls-

Fund aeounting: Unrestricted ftrnds can be used in accordarrce with tlte charitable objectives at tlre
discretion of the trustees. Restricted fuds can only be used for particular rcstricted puryoses vilhin
the objects of the chi5"- Resrictiom arise ruhen specified [- llr domr or rrhen ftmds ae raised for
pnicula rcslricfed purposes-

I'OIIATIONS AI{I' LEG#TCIES

(a)

o)

(c)

@

(e)

o
@)

L

tinrrstricted frnds
Domiomrcoei\-ed

Unrcstricted funds

Dfttleods md futeresn receir-ed

5. RAISTNGFUNDS

o
Unrcsfrictsd fonds

Investmeff management fees

$rport cosls (mte Z;

Yearto
3t,DilIqfr22

i
, l{5

Yearto
3f }{a-r 2O2f

f"

3225

2Jss ? rrs

3. CH^{RITABLE ^{CTI!TTI[S

Immfromchry{*lemfulitscoilpdsesgfaflsdalh, rsespededinpetiotsleastluthr-ebeenful\"
or partly refrmded by the beneficiary or by other charities and are credited to Unrestricted Funds. These totalled
fr2o2Qozt -tt2fil_

+ NYCOMETROilII}{ITESTMEFITS

}-eerto
37May 2O22

f.
26916

l'earto
3lMay 2O2l

f
2+-565

26916 24-565

Ycerto
3f Mt-r 2In2

f,
7,613

132

Yearlo
3r ilIn 202I

f.
6,760

70

l3

7.745 6-8-3r)
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NOTES TO THE .TCCOULNTS
Yearto 3lMr;2t)22

6. CHARITABLEACTIVITIES

L'lnrestrictcd fnnds

Grds paid in th )ear
Domfuns o Coda. Slrcs md HaighHousirg Trusn

Supon costs (note 7)

V. SUPPORTCOSTS

Secnral--sfm
Seuek_v's espenses (trarel)

Trusees' meering o6ls
Printing
Iiledia sorage- pocrage d slatiorery-

Bdfs
nryuUory"adstauryiom

hrmert in isrrstments durirg fhe yeer

Ma*a r"alre d $:m dth rear
Net divestmerf
Im-estment gairrs flosses)
Merktvehedd dltcrelr

learto
3I Mey 2022

Yearo
3l I\r4.202r

No

l9
No

l8
L

18s28
5,000

t.

l7-538
o

It l92,.5,?a

{rOE
l7*53t
+.0E1

28,436 21.619

Y-earto
3l}&.[,ay 2O22

i.
J,600

rl0
117

264
152
96

J0l

Yearto
3l May 2021

{.

3-600

0
o

140

tza
75

a)9

4840 4-152

Tk Tnrstees receir ed no rermlrrralbn &lrirg lhe ]"ear (202 t - nih

Srryport coss have been allocated to the following activities in accordarrce with ttrc rtature of tlrc urderlying
expenditure:

Yerrto Yearto
3l Me;- 2022 3I MT 2021

tf.
Raising tuds (5{Ploof priming) 132 70
Charitable rctivities (balance) 4,808 4-OS2

r,9{o 1-152

8. INVESTMENTS
Yearto

3tNlryfr22
i.

u25,l15
(7$12)
(353e)

Yearto
3l M4-2o2r

f.

901-959

(6,760)

129_916

14

lJllSE6r l-o25-l15



YEOMANRY BENEVOLENT FUND
Report and AccounB 2022

NOTIS TO THE ACCOI,B{TS
Yeato 3lil.fary' 2022

Anal.vsis of investuents at end of the year

Lishd Im"m-s
Equities UK

Overseas

Afermtir-e hr'ffis - infrmucmre & propert-r

Ffuied Interest

Cash
Total investments

9- CASHAT BAIK

Iwestrnent account

Dcaocitaccorm
Currenl acconnl

lO- CRflllToRsfdliagdueinmderooerr-ear

Accrued eryenses (printing)

11. RECONCILIATION OF CHARITY FUNDS

Yearto
3r *h-v An22

L

229$90

{{9J+r
t56"129

t3E819

n,SZ

Yearto
3l hdry. 202r

f.

237,422

-l{9-7J0

l{7-0(E
r{8-062

{2,88+
1,013,864 1.025.116

Jl M4 m22
L

s33s

3ttEO

3lirlaf n2l
E

5,104

2

37-N7

'l

11217 12.313

3l M{ 2In2
s

220

3r hdq- 202r
E

220

zat

Eadorramnf
Funds

s

825.852

LInre*tricted
Funds

s

Total
Funds

3

Im/estrnents

khdbAr*
I essrenreds\pecs

188,012

t+2tv
(2X)t

1,013,964

#-ztv

.(p.m)

Total charitable ftrnds 825.852 232,{t09 1,057.861

The Endourcn firr& narcsefi th capilal of the Yeomn4 Btrnded Fund ad calurlt be erpeded h th
Tnrc- erry thd rn m emryrrx1 a rnaxinum of f,1llX-t can be Weil fu aq ore frnmsial r ear lht mrst th be
recoryed ftom surphs imome from sfrseqrm years. Tlr Unrestriaed furds represefi accumulated surplus irnofire
ard can be expended by the Trustees in furtherance of ttre Yeomanry Benevolent Furrl's charitable objects without
frrrthr regrictiron

l5
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BENEFICIARIES BY REGIMENT
Yarto3l May 2022

During the ym assimrce was prwided to beneficiaries wift service in th follorxing Yeunanry
regiments:

Berkshire Yeunanry
Ess€x( 1'eunanry
Fife md Forfar Yeunanr5r
Queen's Own Yeomanry
Royal Mercian and Lancastrian Yeoman4r
Royal Wesser Yeunanry
Royal lffiltshire Yemanry
Royal Yemranry
Sherwood Rangers Yeomanry

PRIITATI IX)T{ATIO"'i{S
Yearto 3l N{ay 2032

The Trustees express their gratitude to the following individuals and organisations for their
generous donations to the Fund:

N{rW'J & Mrs C G lhmnachie's Charitable Trust
Mr GHay
Malor R T Schdes TD FCA

YEOTLANRY REGLTIET'{TS AI{I} ASSOCI{TIONS
Yearto 3l NIay 202?

gratitude to the following regiments and regimental associations for
theFrmd:

Cheshirel"mmmr5r
Derbyshire Yeomanry
Duke oflancaster's Own Yeomanry
b{orttumberland Hussars

Queen's Ou,n Yeunanry
Royal Glurcesershire }fussars
Sharpshooters Associati on

The Trustees express their
thdr ganerous support for

t6
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YEOMANRY REGIMEI{TS AIID THEIR SUCCESSOR UIYITS

In alphabetical order by county, location or title

Based on Yeomann'-titled Units and Sub-units in the Armf' ORBAT - Jull' 2017

Former Title Successor Unit

Ayrshire (Earl of Carrick's Own)
Yeomanry-

Bed fordshire l-eomanry

Berkshire Yeomanrv

Royal Buckinghamshire Hussars

@een's Own Royd Glesgow
f'jgrmlnry

A (Ayrshire (Earl of Carrick's Onvn) Yeomanry)
Squadron" Scouish and F{orth Irish Yeornanry R{,C

No zuccessor unit lzuspended animation;

94 (Berkshire Yeomanry) Signal Squadron,3ge
Signat Rqgiment (The Skinners)

710 @oyal Buckinghamshire Hussars) Op Hygrene
Squadron, 165 Port & Maritime Regiment RLC

Iio successor unit

Cheshire Yeomenry (E rl of Chcster's) C (Cheshire Yeomanry' (Eart of Chesteds))
Squadrom" The Queens Ov*m Yeornanry RAC

Denbighshire Yeom an4r Hussars 398 (Ilint & Denbigshire Yeomanry) Transport
Squadron, I57 (lVelsh) Regiment RLC

Ilcrbyshire Yeomanry- E (Leicestershire and Derbyshire Yeomanry (Prince
Albert's Own) Squadron, The Royal Yeomanry
RAC

Royal ls l)er.on Yeomznry D (Royal Dev'on Yeunanry) Squadrm The Royal
Wessex Yeomanry RAC

Royal North Devon Hussars D (Royal Devon Yeomanry) Squadron, The Royal
Wessex Yeomanry RAC

Queen's Orn Dorset Yeomenry A (Dors€f, Ymrnanry) Squadroq The Royal Wessex
Yeomanry RAC

Essex l"eomanry- f6 (Essex Yeunanry) Signal ftuadrq 7ls (City of
l-mdon) Yemanry Signal Regiment

Fife and Forfar Yeomanrv C (Fife and Forfar Yeomanry/Scottish Horse)
Squadron, Scotrish and North lrish Yeomanr,r RAC

First Aid Fursing l-eomanry First Aid Nursing Yeornanry (The Princess Royal's
Volunteer Corps)

t'l



YEOMANRY BENEVOLENT FTINI)
Report end AccounB 2022

Former Tide

Glamorgan Yeomanry

Royal Gloucestershire Hussars

Ilampshire Cerabiniers

Herilordshire Yeomanry

Inns of Court Regiment

North Irish Horse

South Irish florse

Royal East Kent ilIounted RiIIcs (Duke
of Connaught's Oru)

@een's On'n Tl-est Kent l"eomanry

Lanarkshire Yeomanry

Duke of lancaster's Orn
\"eomanry

Lancashire Hussars

Lcicestershire l"eomanry (Prime
Nbert's Own (PAO))

Suceessor L-nit

C (Glamorgan Yeomanry) Troop, 211 (South
Wales) Battelv, IO{ RegimentRA

C (Roy,al Gloucestershire Hussars) Squadron" The
Royal Wessex Yeomanry RAC

295 (Hampshire Yeomail:!') Batter-v &.457
ftIampshire Carabiniers Yeomanry) Battelv, 106
(Yeomanry) Regiment RA

No successor unit (suspended animation)

68 (Inns of Court & City Yemranry) Signal
Squadrcn, 7ls (City oflondon) Yeomanry Signal
Regiment
The Band Qnns of Court and City Yeornanry| The
Royal Yemanry RAC

B (North Irish Horse) Squadron, Scottish and North
Irish Yeomanry RAC
,!0 (North kish Horse) Signal Squadron" 32d Signal
Regiment

No successor unit

C (Kent & Sharpshooters Yeomanry) Squadrorl
The Ro1"al Yeornanr)' RAC
265 (Kent and County of London Yeomanry
(Sharpshooters)) Support Squadron, 71't (City of
London) Yeomanry Signal Regiment

C (Kent & Sharpshooters Yeomanry) Squadron,
The Royal Yeomanry RAC
?6-5 (Kent and Cornty' of Londm Yeomanry.
(Shalpshmters) Support Squadron, 7ts (City of
l-ondon) t'eoamnry Sienal Regiment

No successor unit

B (Duke of [^ancastefs Oum Yeornanry) Squa&on"
The Quems Or*n Yeomanry RAC

No successor unit

E (Leicestershire and Derbyshire Yeomanry' (Prince
Albert"s Ornn)) Squadron, The Royal Yeomanry
RAC

IE
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Former Tide
Lincolnshire Yeomanry

Ciq of London Yeomanq5'

3rd Count5r of London Yeomenry

Lothians and Border Horse

Lor.at ScouB

Middlesex Hussars (Duke of
Cambridge's On-n) (ls Counq of
l,ondon I'eomanr.v)

Montgomeryshire Yeomanry

King"s ()wn Royal liorfolk }'eomanry

Northumberland Hussars

llorthamptonshire ]"eomanry

South Nottinghamshire Hussars

Quern's Onm Oxfordshire Hussar

Pem broke (Castlemartin) Yeomanry

Scottish Horse

Shersood Rangers Yeomanry

Successor f nit
No successor unit

68 (Inns of Court & City Yeomanry) Signal
Squadron" 7l-t (Cit_r. oflondon) Yeomanry Signal
Regiment
TheBand (Inns of Court and City Yeomanry), The
Royal Yeomarry RAC

C (Kent and Sharpshootcrs Yeornanry,) Squadro-n-
The Royal Yeomanry RAC
265 (Kent and County of London Yeomanry
(Sharpshooters)) Support Squadrora 7ls (City of
Lmdon) Yeornanlv Signal Regiment

E (Lothians & Border Yeomanry) Squadron,
Scottish and Norfrr Irish \"eornann RAC

No successor unit

31 (Middlesex Yeomanry & Princess Louise's
Kensington) Signal Squadron, 7l'n (City of London)
Yeomanr5r Signal Regimem

No successor unit

677 (Sutrolk& hltrfolk Yeornanry) Squadron" 6
Regiment Al\C

C &S (Northumberland Hussars) Squadron. The
Queen's Or*n Yeomanry R{C

No successor unit

No successor unit

I42 (Queen's Ow.n Oxfordshire Hussars) \iehicle
Squadron, 165 Port & N{aritime Regiment RLC

224 (Pembroke Yeomanry) Transport Squadron,
I57 ffielsh) Rqgirnent RLC

C (Fife and Forfar Yeomanry/Scottish Horse)
Squadron, Scouish and North Irish Yeomanry RAC

A (Sherwood Raogers Yemanry) Squadron" The
Rof al Yeomanry Rr\C

D (Shropshire Yeomanry) Squadron, The Royal
Yeomanry RAC

Shropshire Yeomanry

l9
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Former Tide

Somerset Yeomanrv

X{orth Somerset Yeomenry

Staffordshirc Yeomenry (Queenns Ow'n
Roy,al Regt)

Duke of York's Own L,oyal Suffolk
Eussars

Surrey Yeomanry (Quecn Nlar5r"s
Regiment)

Sussex l"eomanr5r

Warwickshire Yeomanry

Welsh llorse

lYestminster Dragoons (2d County of
London Yeomanry)

Vl'estmorland and
Cumberland Yeomanry

Royal Wiltshire Yeoman4r (Prince of
trVales's On'n)

Successor l-init

255 (Somerset Yeomanry) Tactical Air Control
Pa*_v Battery RA National ReserveHQ RA

93 (North Somerset Yeoman4) Support Squadron,
39tr Signal Regiment (The Skinners)

B (stafficrdshire- Warwickshire" and W"'orcestershire
Yeomanry,) Squadron" The Rotrtal Yeornanrl, kAC

677 (Suffolk and Norfolk Yeomanry) Squadron, 6

Regiment AAC

2 (Surre) Yeornanry') Troop- 579 Field Squadron"
101 (City of London) Engineer Regiment (EOD)

I (Sussex Yeomanry) Troop, 579 Field Squadron"
l0l (Ci&,of Lmdmr) EngineerRegiment (EOD)

B (Staffordshire, Warwickshire, and Worcestershire
Yeomanry) Squadron. The Ro1'al Yeomanry RAC
54 (Queen's Ov*n Warwickshire and
\Yscestershire) Support Squadron" 3?e Signal
Regiment

No successmunit

C & S (WestrninsterDragoons) Squadron, The
Royal Yeomanry RAC

No successor unit

B & Y (Royal Wilshire Yeomanry (Prince of
W'ales"s Or*n) Squadron The Royal \tessex
Yeornanry RAC

Queen's Own Worcestershire Hussars

Yorkshire Hussars (Alexandra,
Priqeess of \{ales' Own}

B (Stafflordshire, Warwi ckshire, and Worcestershire
Yeomanry:) Squadron- The Royal Yeomanry RA.C
54 {Queen's Own Warwickshire and
\il'orcderstrire) Support Squadrou 3?" Sisal
Regiment

A (Yorkshire Yeomanry) Squadron" The Queen's
Osn Yeomanry RAC

A (Yorkshire Yeomanqr) Squadron, The Qreen's
Own Yeomanry RAC

Queen's Own Yorkshire Dragoons

:rt



YEOMANRY BENEVOLENT FUND
Report end Accounts 2022

Former Title
2nd West York Yeomanry (Prince of
lVales's Own)

East Rftling l'eomanr-v (Lord
Wenlock's llorse)

The King's Own Yorkshire Yeomanry
(Light Infantry-)

King Edw-ard's Horse (The King's
Overseas Dominion Regiment)

Royal $Iercian and lancastrirn
Yeomanry'

Successor Unit
A (Yorkshire Yeomanry) Squadron, The Queen's
Ourn Yeomanr_v RAC

A (York$ire Yeomanry) Sqndron" The Queen's
Own Yeomanry RAC

No successor unit

No successor unit

In zuspended animation since 2014

2t


