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Stoke Youth Musical Theatre Company
kinown as Stoke Youth, SYMTC, SYMTA

Trustees' Report

The trustees, who are directors for the purposss of company law, present the annual report together.
iwith the financial statéments of the charitable company for the vear ended 31 December 2021,

Trustees and officers
The lrustees and officers sekvirg during the year and since'the yvear end waire as fallows:

Trustees: Kevin Downward
Paui Hassall
Ann Mason
Christopher Beli
Paul Bolam:.
Beverfey Capon {appuinted. 3 February 2022)

Objectives and actlvitios
Qbjects and aims

The objects of the charity are the developmerit of children & young people, primanly through the
medium of peffmmlng arts-and to educate the public in the dramalic znd operatic arts and to further
the-devélopment of public appreclation and taste in the said arls,

Pulbfic banefit

The maln way of dellvering the charity's objectives is through the staglng of full lengih musicals and
the provision of training and education in-the perfanming aris.

Participation in theése musical groductions is through an open audition process. We provide a
piogramme of workshops, rehearsals, concerts and various other performancas.

In addition, the charily provides training and gnfrance Into.the LAMDA (Lendon Acadamy of Music &
Dramatic Art) examination scheme, aiongside other workshops through #he Stoke Youth Academy.

The trustees confirm that they have complied with the requirements of sectlon 47 of the Charities Act
2011 to have due regard to fhe public benefit guidance published by the Tharity Commissian for
Engiand and Waies.

Structure, governance and management

Naturs of governing document

The chacitable company Is.governed under its memorandum and articles of assaciation adopted o 9
September 2011,

Recruitment and appoiniment of trusteas

Trustees are appolnied, by members of the charity, at its AGM, Existing truslees relire (and rmay
stand for re-appointmeit} in rotation.
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Stoke Youth Musical Theatre.Company
known as Stoke Youth, SYMTC, SYMTA

Trustees' Report

Firanclal review _
The financlal results are shown on pages 5-18 of this report.

Folicy on reserves

The policy of the charity is to aim to hold around £15,000 of unrastricted resérves which Is estimatad
to be enough te cover a signiflcant luss or & show and around six months. runhing costs fof the
premises i there is a closa down period.. The frusiess have been waorking towards maintaining e
fevel of unrestficted resérves. held, At 31 Decembar 2025 unrestricted reserves held were £53,324
(2020 £40, 771},

Achlevements and performance. _ _ _ _
During the first half of 2024, due to Covid-19 festrictions, the charity operated al a Winknal levet — only
being able td operafe cnling Academy sessions.

In the second haff of the vaar the Academy recommenced physical weekly. classes in: Musical.
Theatrs, Stnging & Acting. In.addition entrance into LAMDA examinations restaried.

The Company was able 1o stage a show in November & stdited to rebuild membershig & voluntesr
numbers.

¥Wa hope to ba back fo full strergth, normai operation by the second half of 2022.
Smizll coinpanies provis‘lon' statement

This report has been prepared in accordance with the small companies regime under the Companies
Aot 2004.

The annual report was approved by tHe inistees of the charity on fﬁ/ﬁ/é& andg signed on its
bahalf by:
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Stoke Youth Musical Theatre Company
known as Stoke Youth, SYMTC, SYMTA

Independent Examiner's Report to the trustees of Stoke Youth Musical Theatre
Company (“the Company")

1 report-to ihe-charity Trustees on my exeémination of the atcounts of the Company for the year ended

31 Decembar 2021.

Responsibilities and basls of report

As the charity's trustees of the Corapany (and also its diréctors for the purposes of company law) youl
are responszible for thé preparallon of the accounts in acecordance with the reqmrements of the
Compantes Act 2006 ('tha 2008 Act').

Having satisfisc myself that the accounts of Stoke Youth Musical Theatre Company are not required
tv be audited under Part 16 of the 2006 Act and are eligible for independent exarmination, | report in
respact of my examination: ofyour charity's accounts as carried out under section 145 of the Charities

Act 2011 (‘the 2011 Act’):. In carrying -out my sxamination | have followsd thie Directions given by the.
‘Charity Commission undef section 145(5)(b) of the 2014 Act.

Independent examiner’s statement

| have completed miy axamination. | confarm thal no matters have come lo my allention in cennection.

with the examinatlon giving me causé o helleve:

1. accounting records wera not Kept in respéct of Stoke. Youth Musical Theatre Company as
required by section 386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the agcounts do. net camply with the accouniing requirements of section 396 of the 2008 Act
other than any requirement that the accounts glve a ‘trie and falr view' which .Is not a matter
considered as pari of an indapsnl:!ant examination; of

4. the accounts have not been prepared In accordance with the methods and principles of the
Statement of Recommended Practice for accounting and raporting by charities [applicable to
chartles preparing thelr accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of lreland (FRS 102)1.

I have no concems and have come-across no other mealters In connection with the examination to
which attention should be drawn in thls report In order to-enable a proper understanding of the
accounts 1o ba reachead.

Daryd I:Tensen ACMA

VAST

The Dudson Centre
Hoe Strest
Stoke on Trent
5T15DD

28/09/20G22
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Stoke Youth Musical Theatre Company
known as Stoke Youth, SYMTC, SYMTA
Statement of Financial Activities for the Year Ended 31 Decernber 2021

{Including Income and Expendlture Acceunt and Statement of Total
Recognised Gains and Lasses)

Unrestricted Total
funds 2021
Note £ £

Income and Endowmsnts from:
Doriations and legacies 3. 34,521 34,821
Charitabte activities 4 8,253 & 253
Other trading activities 5 577 577
Totalincome 44 651 44,6517
Expenditure on:
Charitable activities 7 {34,008} {34,098)
Total expenditure . (34.098) {34.098)
Net incoms. 10,553 10,553
Nst movement [ funds 10,563 10,533
Reconciliation of funds
Total funds brought forward 42,171 427171
Total funds carried forwérd i5 53324 53,324

The notes on pages 8 to 18 form an infegral 'parf of these finendial statements.
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Stoke Youth Muslcal Theatre Company
known as Stoke Youth, SYMTG, SYMTA
Statement of Financial Activities for the Year Ended 31 December 2021

(Including Income and Expenditure Account and Statement of Total
Recognlsed Gains and Losses)

Unrestricted  Restricted Total
tund funds 2020
hote £ £ £

come and Endowments from:
Donatlons and legacles 3. 52 588 500 53,086
Charffable acllvitles 4 2,807 - 2,807
Other frading actlvities. 5 157 - 157
Total incorme 55,550 560 56,050
Expenditurs on:
Ralsing funds 6 (83) - (83)
Charitable activities, T {73,583) (500) {24,083).
Total expenditure {23,666) (500) {24,156}
Met income 31,884 - 31,884
Met movemsant in funds 31.884 - 31884
Raconcillati_on of funds
Total funds brought farward 10,887 - 10,887
Total funds camied forward 15 42,771 - 42,771

All of the charity's activilies detive from continuing operations dufing the above! two periegs.

The notes an pages 8 to 18 form an integral part of these financial statemenis.
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Stoke Youth Musical Theatre Company
known as Stoke Youth, SYMTC, SYMTA

{Registratlon number: 07768331}
Balancé Sheet as at 31 December 2021

2021 2020

Note £ £
Current assets .
Dabtors 12 1,007 8,774
Cash at hank and-in hand i3 _ 53,425 33812
Credltors: Amounts falling due within one year 14, {1,108) (615}
MNet ansets 53,324 42,771
Funds of the charity:
Unrestricted income funds
Unrestricted funda 53,324 42 771
Total funds 16 £3,324 42,771

For the financial year ending 31 December 2021 the charity- was entitfed to exemplion from audit
under sectlon 477 of the Companies AGi 2006 relatlitg fo small companles.

Directors’ responsibifities:
* Tha mambets hava not required. the charily to ohtain an audit of its acdounts for the year In
questlon in accordance with section 478; and-

+ The directors acknowlodge their responsibilites for complying with the raquirements of the Act with
respact o acoounting records ‘and fhe preparation of accounts.

These fnancial statements have been prepared in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006.

T?a"?'? cizl slatements on pages § o 18 were approved by the trustees, and authorised for Issue on
N/ .;JFQ.;’. ang signad on their behalf by::

The ncies on pages 8 to 18 form anintegral part of thase financial statsmenits.
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Stoke Youth Musical Theatre Company
known as Stoke Youth, SYMTC, SYMTA

Notes to the Financial Statements for the Year Ended 31 December 2021

1 Charity status

The charity is Emited by guarantee, incorporated in England, and corsequently does not have share
capital, Each of the trustees is kabls i conlribute an amount not exceeding £ towards [he assets of
tha charity in the sveni of liquidation,

The charify is incorporated in: England. The registered office address is 97 London Read, Chestertor,
Mewcaslle under Lyme, Staffardshire, STS 7LR.

2 Accounting policies

Summary of significant accounting policles and key accounting estimates

'The princlpal-accounting policles applied In the preparation of these financial statemeants are set oyt
pefow. These policies have been consistently applied to all the years presentad, unless olherwise
siated,

Statement of compliance

The financial statements have boen prepared in accordance with Accounting ‘and Reporting. by
Charities: 3tatemant of Recommended Practice applicable to charities prepardng thelr accaunts in
accordance with the Financial Reperting Standard applicable in the UK and Republic of Irefand (FRS
102) (effective 1 January 2019) - (Charitiés SCRP (FRS 102}). the Financial Reporting Standard
applicalde in the UX and Repubfic-of Ireland (FRS 102). They also camply with the Companiles Act
2006-and Charities Act 2011,

Basis of preparation

Stoke Youth Musical Theatra Company meeis the-definition of a public benefit entity under FRS 102,
Assels and liabiliies are hitally recognised at nistorical cost of transaction valus unkess oiherwise
stated inihe relavant accounting policy notes.

Going concemn: _
Tha trustess conslder that there are no materfal uncertaintles about the charily’s ability [o continus as
a going concem nor any significant areas of uncertainty that affect the camying value of asacls held by
the charity.

Income end endowments ‘ -
All incama is recagnised once the chaiity has entittement to the income, it is probable that the incoma
will be received ard the amourt af the income receivable ¢an be maasured reliahly.
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Stoke Youth Musical Theatre Company
known as Stoke Youth, SYMTC, SYMTA

Notss to the Financial Statements for the Year Ended 31 December 2021

Donations and lagacles

Donatipns ‘are recognised when ‘the charily has. been nolified in writing of bath the ameunt angd
sottement date: In the event thai a donation i subject to: conditions that require a level of
performance by the charity before the charity ks antitled to the-funds, the incofne is deferred and not
recognisac tntil sither those congitions are fully met, or the fulfilment of those conditions .is whally
within the controd of the éharity and i is pmbable thaf thass condittons will be fulfilled in the reporting
period:

Grants receivable

Grsnts ara recognised when ithe charity has an entilement lo the funds and any conditions ilnked to
the grants have been mel. Where. peff-:}nnance conditions are attached 1o the grant and are'yst to be
met, the income is recognised as a liabifity and included on thé balanceé sheet as deferred income o
bé réleased.

Expenditure

All expenditure is recognised once there is a legal or.constructive abligation to that expenditure, it is
probable-settlernent is required ‘and the amount ean be measured reliably. A¥ costs are allocatad to
the applicable expenditure heading that aggregate similar cosis to that category. Where costs cannat
be directly-atirlbuted to paticular headings they have been allocated on a basis-congistent with the
use of rasources; with- centra) staff costs allocated on - the basis of time spent, and’ depreclaton
tharges allocaled on the . portlon of the - assel’s use. ‘Other support costs are allocated based on the
spreéad of staff costs.

Raising funds

Thess are. custs incurred in atracting voluntary Income, the management of investments and those
incurred in trading activiies that raise funds.

Charftable activities

Charitable expendiluré comprises these costs incurred by the charlly in the delivery of ifs activities
and services for its beneficiariés, |4 includes both cosis that can be allocated directly to such activities.
and those costs of an ingdirect nature necessary to support tham.

Governance costs

These Include the costs atirbutable o the charily's compliance with -consfilutional and stalistory
requirements, ncluding independent sxamination, stralegic manegerment and trusteses's mestings and
reimbursed expenses.

Governmisnt grants

Govemment grants are racognised based of the sccrual medel and are measured.at-the falr value of
the asset recelved or receivable. Grants are classified as relating either to revenue or to assets.
Grants relating to révenue. are recognised in income over the period in which the related costs are:
recognised. Grants relating to assets are recogrised ovar ihe expacted useful lHe of the assei. Where-
part of a grant relating to an asset is deferred, Itis reoogmsed as defarrad income.
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Stoke Youth Musical Theatre Company
known as Stoke Youth, SYMTC, SYMTA

Notes to the Financial Statements for the Year Ended 31 December 2021

Taxatlon

The charity Is considered to pass the tests set out in Paragraph 1 Schediile 6 of the Finance Act 2010
and therefore It meets Ihe definition of a charitable company for UK corporation iax purposes.
Agcordingly, the charily s potentially exempi from taxation In respect of ncome or capltal gains
received within categories coverad by Chapter 3 Part 11 of the Corooration Tax Act 2010 or Section
256 of .the Taxeton of Chargsable’ Gains Act 1892, to the extent that such income or gains are
applied exclisively to charitable purposes. ' ' ‘ '

Trade debtors
Trade debtors are amounts due from sustomers: for merchandise sold or- services performed i the
ordinary course of business.

Trade debtors aré recognised nitiaily al. Ihe fransaction price, They are subseguently measured at
amortizsad cost using the sffective Interest method, less provision for lmpalrmeit. A provision for the
impairment of trade. debtovs is established when there is chisctive evidence that the charity will not be
able to coliect afl amounts due according 1o the criginal terms of the receivables,

Cash and cash eguivalents _
Cash rd.cash eyuivalents comprise cash on hand and ‘call deposits, and other shor-err: highly
liquid investments that are readily convertble to @ known amount of cash and are sublect to an
insignificant risk of chiange In value.

Fund struchure
Urresiricted incoma funds are general funds that are -avallable for use at the tnistees discrefion in
furtherance of the chiectives of the charity.
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Stoke Youth Musical Theatre Company

known as Stoke Youth, SYMTC, SYMTA

Notes to the Financial Statements for the Year Ended 31 December 2021

3 Income from donations and legacies

Donatlons and legacies;
‘Donations from [ndividuals

Grantg, Including eapital grarnts:

Governmertt grants

Donatlons and legaclas;
Danatfans from mdividuals
Gift dld reclaimed

Grants, including capiial grants;

Government grants
Grants from other charilles
Theatre Tax Rellef

Unarestricted
funds Total
General 2001
£ £
283 283
34,538 34,538
34,821 34,821
Unrestricted o _
funds Restricted Total
Ganaral funds 2020
E £ £
335 - 385
3.562 - 3,552
23,468 - 23 468
- 500 500
25221 - 25,221
52 586 500 53 086
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Stoke Youth Musical Theatre Company

known as Stoke Youth, SYMTC, SYMTA

Notes to the Financial Statements for the Year Ended 31 Decembér 2021

4 Income from cha‘rltabh activities

Alterdance Faes
Show Income
fMembership

Premises Hire
Attendance Feas

5 Tncome from other trading actlvities:

Lacat findrafsing and. street collection ireome

Local fundraising. and stieet collaction income
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Unrestricted
funds Total
Generel 2021
£ £
2,605 2,505
5923 5923
725 725
9953 9,253
Uniestricted -
funds Total
General 2020
£ E
84 Bd
2,743 2743
2,807 2,807
Unrealricted
funds Total
General 2021
£ £
577 577
577 577
Unrestricted
funds Total
General 2020
£ k3
157 187
157 157




Stoke Youth Musical Theatre Company
known as Stoke Youth, SYMTC, SYMTA

Notes to the Financial Statements for the Year Ended 31 Decémber 2021

6 Expenditure on raiging funds

a) Costs of rading activities

Total
2021
Naotae £
Unrestricied
funds Total
Genaral 2020
Note £ £
Fundraising trading cosls;
Fundraising 83 83
‘B3 83
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Stoke Youth Musical Theatra Company

known as Sioke Youth, SYMTGC, SYMTA

Notes to the Financlal Statements for the Year Ended 31 December 2021

7 Expenditure on charitable activities

-Pteducton costs
Werkshop costs
Framisas costs
Insurance
Subscriptions:

Sundry expenditure.

Barik charges’
Governance Costs

Productibn casts
Workshop costs
Premises cosls
lesuranceé
Subsceriptions
Suhdry expenditure
Bank charges
Professional Faes
Governance Cogls

Activity
undeartaken )
directly 20
£ £
16,116 16,116
4,539 4 539
12,090 12,080
300 300
54 54
394 394
80 &0
525 525
34,098 34,008
Activily
undartakan
directly 2020
& £
49 49
2933 2,933
13,998 13,998
300 300
244 240
2,280 2,260
34 a4
3720 3,720
500 500
24084 24,084

£34,094 (2020 .- £23,584) of the above expenditiure was atiributabla to unrasiricted funds and £Nil
{2020 - £500)to restricted funds.
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Stoke Youth Musical Theatre Company
known as Stoke Youth, SYMTC, SYMTA
Notes 10 the Financlal Staterments for the Year Ended 31 December 2021

B Analysis of governance and support costs

Governance costs

Unrestricted
funds Total
Ganeral 2021
_ £ £
Indapendant examiner fags
Examination of the finaneial statements 525 525
525 525
Unrestricted
furnds Total
Geneval 2020
£ £
Indepencent axaminer fees
Examination of the financial statements __ 500 __ 500
500 500G

8 Govermmment grants
The charity received from Stoke-on- Trent-City Counall to provide emergency Covid-19 support;

“Tha amaunt of.grants recognised in‘tha financial statements was £34,598 (2020 - £23,468).

There were ho unfulfilled corditions at the year end.

10 Trustess remuneration and expenzes

No trustees, nor any persons connecled with them, have: received any remineration from the charity
during the year.

Mo frustees have received any réimbursed expeénses of-any ofher benefits from the charity during the
year..

T1 Taxation
The cherity is a registered charity and is therefore exempt from iaxation.
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Stoke Youth Musical Theatre Company

known as Stoke Youth, SYMTC, SYMTA

Notes to the Financial Statements for the Year Ended 31 December 2021

12 Debtors

Trade debtors
Prepaymenis.

11 Cash and cash equivalents

Cash ai bark

14 Creditors: amounts faliing due within one year

Other creditors
Aceruals
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2021 2020
£ £
0. a0
957 9,744
1,007 G774,
2021 2020
£ £
53,425 33612
2021 2020
£ | £
. 493 -
615 615
1,108 615




Stoke Youth Muslical Theatre Company

known as Stoke Youth, SYMTC, SYMTA

Notes to the Financial Statements for the Year Ended 31 December 2021

15 Funds
Balance at 31
Balance at ¥ Incoming Resources Dacetber
January 2021 resources expended 2024
£ £ £ £
Unrestricted funda
General
Ganeral Funds 42,771 44,651 {34,098} 53,324
7 Belance-at 31
Balance at 1 incoming Resources December.
danuary 20200  resources: expended 2020
£ £ £ £
Unrestricted funds
General
Gerteral Funds 10,8687 35,551 {23,687) 42771
Restricted
Tesco Bags - 508 {500) -
Total funds 10,887 56,051 (24,167} 42771
The specific purposes for which the funds are to be applied are as foillows:
Tesco Bags= Groundwork UK Grant _ _
To purchase PPE equipment for the studio io faciiitate use of the venua,
16 Analysis of net 'assets betweéen funds
Total funds
Unirestricted ~at$)
funds December
‘General 2021
. £ £
Current assels 54.432 54,437
Currerit liabilities {1,108) {1,108)
Total net assets. 53,324 53,324
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