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TRUSTEES REPORT

ln accordance with the terms of her Will,.Meriel Gwyneth Lea who died on g July2014,Ieft one half of her Residuary Estate upon trust for charity. 
-'- -

The charity Trustees were directed to establish a charitable trust upon such termsand conditionrs as they in their absolute discretion thought fit. This was subject to itbeing a valid charity registered with the charity Commiision for ingirno and wales.

The charity was registered with the Charity Commission on 1g Septem ber 2O1g as acha ritable incorporated orga n isation charfy r.r um uei 1 1z gg21 
.

ln accordance with her letter of wishes attached to the will of the late MerielGwyneth Lea the objects of the trust are to further such charitror" prrpor",(charitable under English Law) as the Trustees see fit from time to time lNPARTICULAR but not timited io;

(i) The advancement of education including awarding scholarships,
rnaintenance ailowance and grants, andprovidin{funds to such
erducational establishments so trat they may make such awards.

(ii) 1-he prevention or relief of poverty in England and Wales by providing
grants and donations to other registered charities wort<ingto prevent orrelieve poverty including but not limited to those who are"working toassist those who are homeless.

(iii) The relief of need of the elderly and infirm by the provision of housingand support carcurated to rerieve the needs of such p"iron.
Full details of the Trust are contained in the constitution, which was registered on 14September 2018 and sets out the objects of the Trust ano the powers of theTrustees.

The Charity is governed by the aforementioned constitution registered on 14



September 2018 under number 11lgg27.

P-yting the period the foilowing persons served on the Board of rrustees:
Michael Johnr Stirton and Aniliony Wayne John.

Under Charity Law, the Trustees shall prepare proper financial statements for eachfinancial year. ln preparing those financiai statements, generally accepted
accounting practice requires that the Trustees:

o select suitable accounting policies and apply them consistenily. Make judgements and esiimates that are reisonable and prudlnt
' Prepare the financial statement on a going-concern basis unless it isinappropriate to presume that the truit wiil continue its activities.

The Trustees are required to act in accordance with the constitution within theframework of the objects and powers contained therein. They ,r" ,"rponsible forkeeping proper account records. They have general responsibility for taking suchsteps as are reasonably open to them to safe-guard the assets of the Trust and toprevent and detect fraud and other irregulariti6s.

Financial Review of the year

Summary:

The income for the year showed a net surptus of 8167.55 being bank interest whichwill be carried fonryard.
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x
TO 31 DECEMBER 2021

Due to the Covid-19 Pandemic and the lockdown that commenced in March 2o2othe Trustees decided that it was not p_ractical or possible to have any meetings andto make decis;ions with regard to the charitabre irust.

The Trustees decided to wait and make decisions as to donations to be made oncecovid-19 had subsided and they were accordingry abre to do so.

Following the end of restrictions brought about by the covid-1g pandemic, a meetingof the Trustees via Zoom took place on 16 June 2}22when the Trustees decidedupon a cours€) of action for distributing funds to national and local charities.

f1r: h+r .( S:i+an
Michael Stirton

1-2 Faulkner's Alley
Cowcross Street
London
EC1 M 6DD
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Trust Accounts for the year ended 3l

Opening balance as at I January Z02l

Interest earned

Balance of distribution on estate of

Meriel Gwynetfh Lea due to charity

Closing Balance

..1.::..h*"- (...... S:**n
MICHAEL JOHN STIRTON (TRUSTEE)

30 September 2022

LEA

n registered

r 1179927)

Decemb er 2021

484,979.16

30.739.56

515J11J2
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Balance Sheet as at 3l Decem

Canital Account

Settled funds brought forward

Assets

Deposit account with bank

Less Liabilities

Creditors and accrued expenses

LEA

on registered

r 1179927)

r 2021

515J17J2

515,717.72

515J1JJ2

NIL

s1sJa7J2


