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INCORPORATED TRI'.STRRS:

Dated grat
appeinted

Date term
ends/rmtgned

Mr. S. Smails ' 19th

April

201 6th September 2026

24th March 2022 (Resigned)

20th Scptcmber 2024

14th Slarch 2021 (Rmigaed)

1st December 2005Mrs. J. Day

Mrs. A Hopkins 20th Septnnber 2019

14th February 2003Mrs. V Pope

Mrs. A Little

Mrs, S Gilling 2nd hlarch 20262nd hlarch 2021

2nd November 2021 2nd November 2026

Rev. S Schuit-Bresver '* 19th July 2021

(Ex Olficio)

" Chsirperwn since December 2010 (Resigned December 2021)
4" Chairpersoa siace January 2022

Under the Kingsbury Charity charter, trustees are etecded for a tenn of 5 years, but can be

elected for lbnher mnn(s).
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STA E IE SPOaig IL IES FOR THE ACCO
VD IS DECE'IIB 2

The Trustees are responsible for preparing the Trustees' Report aud the financial statements in accordance ivith applicable laiv and

United Kingdom Accounting Standards (L'nited Kingdinn Geoeragy Accepted Accoimting Practice)

The law applicable to charities in England and Wales requires the Trustees to prepsm financial statements for each financial year
which give a trna and fair view of the stale of the afl'airs of the C)rarity and of the incoming resources and application of resoumes of
the Charity for that period. In preparing these financial statetnents, the Trustees are required to

(i) select suitable accountbig policies and tlwn apply them cmwistently.

(ii) observe the niethods and principles in the Charities Statement of Reconimended Practice;

(iii) make judgements and estinuues that are reasonable estd pmihnti

(iv) state whether applicable accounting standards have been fogowwt, subject to any material deparuues disclosed

and explained in the financial statements; snd

(v) prepare thc financial statements on the going concern basis unless it is inappropriate to assume that the

Charity will continue in operation,

'Ihe Trustees are responsible for keeping accountiug records which disclose with reasonable accuracy at any time the financial position

of the Clmity snd enable them to ensure that tlw financial statements comply with the Charities Act 2011, the Charity (Accounts and

Reports) Rcgulauons and thc provisions of the true deed. They wc also responsible for safeguarding the assets of the Charity and

hence for taking reasonable steps for the preventioo aud detection of fraud and other irregularities.
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1he Eingsbury Charity iavestmwns ntade a return of +10.6so over the 12 months to 31st December 2021 with tlw period seeing each

of the 4 qualms making a positive return. '.vlention ntust be made of Cortnw virus wluch, as a generalisation, gradually receded in both

infection numbers but more importantly in the disease's severity over the period: the easing of the severity was the result of an

effective vaccination programme. Intetest rates vere raised to 0.25cdc in December 2021 having beau cut to almost zero (S.tc'e) in

March 2020, At the time of writing inrereat rates we 1.0e4 and rbe virus appears to have sitpuficantty weakened in most developed

countries where vaccine roll-out has been successful.

Stock markets had started 2022 in good shape but rising mterest rates. to initially curtail denwnd-driven inflation, have felt fnnher

upward pressure because of a supply-side inflation shack as a result of dramatically higher pdcm for cncrgy and gmins tk ods because
of the fafl-out flom tbe Russian invasion of 1.!kraine: Russia snd Lltrabte together ac ount for outsized proponiotn of wheat, corn, rye
and sunflower oil exports amongst other foodstulfl: and Russia is the dominant supplier of energy to most of the largest European
econonties. So expectations of an orderly return to normal for stock mwket investmmts tvith interest rates and inflation responding to
the usual corrections on the tiller from central banks are for the moment still awaited. 2he Kingsbuty Chnity's 3 year nuradative
pwformance shows a total return of -322ene compared to the benchmark's -30.5see: the 5 year return shows a return for the

investments of &9.3 6 compared to tbe benchmark's +36.35e.

Investec Wealth tk 1m estment Limited
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The Trustees present their report along mth the finanoial statements of thc Charity for the year ended 31st December, 2021. The

financial statements have bem prepared in accordance with the accounting policies set out on page 11 and comply with the Charity's

trust deed, the Charities Act 2011 and the Statement of Recommended Practice; Accounting and Reporting by under FRS 102.

Constitution, governance snd management

The Charity is governed by a revised scheme of the Charity Commissioners. dated 2nd October, 1986. giving eifect to the absorption

of the Kingsbury District Nursing Aid Fund by the Kingsbury Charities of Richard Bowster and Frenws Perry Stubbs.

Although the Charit& itself has rtsuaiaed an unincorporated association since inception. b& virtue of the granting of a certificate of
incorporation sealed by the Charity Commissioners on 21st October, 1993.the Trustees sre collectively a nxpomtc body.

Ihe Trustees imct regtdarl&, usually every four to six weeks, to discuss the management of the Charity, its actiiities and tloanccs. Nc»
Trustees are appointed by the Trustees by way of show of hank, . 'Ihe Chabmm has the casting vote.

Two non voting members attend the Trustees' meetings ~ the Honorary Secretary and the Honorary Treasurer.

Objmttves and activities

The mam objectives of the Charity are to pmvide for the relief in nevi and in sickness of, eithw generally or individually, persons

resident in the area of the Ancient Parish of Kingsbury. Subject to the apprmal of the Charity Commissioners the Trustees may
pmvide land aad buildings to be appropriated and used ss almshouses for the accommodation of residents.

'Ihc Charity acluevcs its objectives by the prudent managwnent of its assets and investmetus, to ensure that the almshouses are

maintained to a high standard and as near to full occupancy as possible, and also. that sulficient funds are available to make grants to

worthy causes fafibig within the Charity's objectives.

Risk Mrrgement

Ihe Trustees are exwniniog the major strategic. business and operational risks «loch thc Charity faces and confirm that systems are

being ewablished to enable regtdar reports to be produced to that tlw necessary steps can be taken to lessen tliese risks.

Flnandal review and invesbnent policy

The Charity's income mul expenditure in thc &var are shoim in thc Statement of Fiiuaieial Activities (page 9), which shows total

income of (380,577 (2020.' 6325.005), total expenditure of (346.672 (2020.' 6333.064), givmg nse to net income of I33,905 (2020i'

f8 059 loss). In addition there were net gains on investments of 4730.330 (2020i 1104,3 19), The total funds at 31st December 2021

ivere (14,111,319 (2020: 613.347.084). Movement in fimds is shown in note 14.

'Ihe Trustees do not consider the cast of a professional valuation of the property assets to be justified, but they are satisfied tlwt their

realisable values are substantially in excess of their historic costs.

1he maintenance contributions made by all residents, usually paid montM&, have remained largely unchanged. They sre set at the time

the new residents join the propwty

Thc rolling prognun of rcdecomtion and refurbishnient to all ofthe Charity's forty-one fists, iucluding commou parts, coutinues

particularly when ihns become vacant.
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T
AR alDE I EC ER 021

At tintes of uncertainty due to the pandemic and the economic climate, the need for our charity has never been greater, We am more

detemmted than ever to make a real dilference to the residents within our care. The charity lms cmttinued its role in maintauung the 41
flats in both Bowater Close and Stubbs Close as well as caring for its residents, This included aflooating some flats that hed beconte
vacant to new residents in need of accommodation,

The year saw the gradual reducing of restrictions due to the CO%TO pandemic. This meant Trustee meetings oould resmne in person

rather then via zoom.

'lhe Trustees reported in the last tuo Annual Reports that the construction project at Stubbs Close had been caneefled and the Charity

Comnussion had been informed. Tire Charity Commission has decided to take no funher action. and have requested the charity to 1st it

know in advance of any lbrthw proposal to build on the spare land at Stubbs Close.

Three new Trustuu werc appointed dunng 20211 klm Siobhan Gilling in bimah, Revd Sophie Schuit-Brewer (Yicar of Holy hmovwuts

1(ingsbury) in July and Mrs Ann linis in Rotumber.

Towards the end of 2021 Eingsbury Charity launched a new website (www. kingsburw:harity. org) which nov gives access to online

application fonna for aruommodauon (fomw are still available in hard copy).

S Scbuil-Brewer (Chairperson)

Date: 6th September 2022
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KBSGSB CHARITY

R ITOR TO R STE S

We have audited the financial statements of The Kingsbury Charity for the )var ended 31st December, 2021 which vvtmprise the

Statemait of Piuancial Activities, the Bala«ac Sheet and the related notes. The Saancial reporting framework that bss bem applied in

ther preparation is applicable law snd United kingdom Accounting Standards I United Kingdom Generally Accepted Accountmg

Practice).

This report is made solely to the Charity's Trustees. as a body, in accordance with Sections 144 of the Charities Aq 2011 and the
regulations made under section 154 of that Act. Our audit work has been undertsken so that we might state to the Charity's Trustees

those ntsners we are required to state to than is an tatdhofs report and for no other purpose. To the fullest extent permitted by laiv, we

do not accept or assume responsibility to anyone other than the Charity snd the Ctwrity's trustees as a bodv, for our audit work, for this
report or for tbe opinions «e have form«1.

Respecrive responslbgltlas of the trustees and auditors
The Trustees' responsibilities for preparing the financial stateuvmts whish give a true and fair view sre set om in die Statement of
Trustees' Responsibilities on page 4.

We have been appointed ss auditors under se vien 144 of the Charities Act 2011 and report in accordance with regulations made under

section 154 of that Act. Our responsibility is to audit the financial statements in accordance with relevant legal snd regulatory

requirements and International Standards on Auditing (LK and Ireland). Those standards require us to comply with the Auditing

Practices Board's (APB's) Ethical Standards for Attdhors.

Scope of the audit of the lbumclal statements

An audit involves obtaining evidence about the amounts and discloswes in the financial statements sufficient to give reasonable

assmanca that the financial statements are free from material misstatement, «hethw oaused by fraud or error. This includes an

assessment cf whether the accounting policies are appropriate to the Charity's circumstances and have been consistently applied and

adequately disclosed; the reasonableness of significant accouming estimates made by the tnistees; and the overall preset«stion of the

fiaancial information in the Trtistees' Aonual Report to identify material inconsistencies with the audited financial statements. If we

become swats of any apparent msterial misstatements or inconsisten iim «e consider the implication for our report.

Opinion on Snancbd statements

lo our opinion the financial statements;
~ give a trna and fair iieiv of the state of the Cttsrity's aifatrs as at 31st December 2021 and of its incoming resowces and

appb cation of rmources, for the year then ended;

- have been properly prepared in accordance with I:nited Kingdom Generally Accepted Acvccunting Pramice; aad

- have been prepared in accordance with the requinneuts of the Charities Act 2011.

Matters an which we are requlmd to mport by esceptlon

We have nothing to report in repect of tlw follmving marters where the Charities Act 2011 requires us to report to you if, in our

opinion.

- the infommtion given in the Tmstees' Annual Report is inconsistent in sny material respect ivith the financial statements;

of
- sufficient accounting re ords have not been kept; or
- thc financial statements are not in agreement « ith the accounting mcords and retunu; or

.we have not received all tha information snd asplanations «s requied for our audit.

LandmsrkAudit Limited, Statutory Auditor
Leavesden Park 5 Hercules IVay,

Watford.
Hertfordshire. WD25 7GS Date: 27th Septwnber 2022
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~Ur trtctcd Restrktee 7~tat Funds

Note 2021

~ol s

INCOME AND EVDOt/I'~iENT S FROhh

Investment lnoome

Charitable sctimties

Total Income

2 52.031

3 102,000

226,546

154,031 26,546

278,577

102,000

80,577

223.651

101,354

EI(PKNDITLTIK Olt:

Ratslttg futtds

Charitable sea ivilies

Governance costs

44, 825
195,463
32,473

73,911
44,825

269,374
32,473

39,360
263,254

30A50

Total Espendlture 272,761 73,911 346,672 333,064

NKT LVCOSIE
Gross traosfers benveea funds

(118,730)
(93,080)

152,635
93,080

33,905 (8,059)

NKT LVCOSIK/KXPKVDITURE

GAINS/LOSSES ON FIXED ASSETS
Gam/(tosses) on investments 10

Vet movement of Smds

(21L810) 245,715

120.663 609,667

(9L147) 855,382

33,905

730,330

764,235

(8.059)

104,319

96.260

Reconcgladon of Fends
Total funds brought fonvard

Total tbnds carried forward 14
13,347,0842,393.141 10.953,943

2,30L994 11.809,325 14,111,319
13,250.824

All inconung resources and resources erpended derive from continuing activities,

lite notes form part ofthese linen cd el statements
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lSLISN~BKKX
8 AT 31ST . R 2021

Note
2021

f.
2020

FVIKD ASSETS

Tangible asseta

Investments

9
10

1,888.053
10,277,333
12,165,386

1,888.053
9,106.115

10,994,168

CURRENT ASSETS

Debtors

Cash at bank and in hand

11
12

8,175
1,958,987
1,967,162

3.819
2,369.202

2,373,021

CURRENT LIABILITIES

Crcdhom payable within one year

.T CURRENT ASSETS

TOTAL ASSETS LESS CI'RRKNT LIABILITIES

FL NDS

13 21,229

1,945,933

70.105

2,352.916

Restricted

Unrestricted

14
14

11.809,325
2.301,994

10,953.943
2,393.141

TOTAL CILARIT Y FIihDS 14

Ihe financial statements were approved by Ilw Incorporated Trustem of Kingsbury Chanty on the 6th September 2022, snd uuue

signed on their behalf bv:

S Schuil-Brewer (Chsupersonl

The notes form pan ofthese Gnsnciel statements
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F T A E D ISTD R2021

I ACCOUslTING POLICIES

(a) The financial statements have been prepared iu accotdanm with the Accounting snd Reportmg by Ciuuities;

Statement of Recommended Practice applicable to charities preparing their a counts in accordance ivith the
financial Repmting sumdsrd applicable in the Lq( snd Republic of Ireland (FRs 102) (a(factive 1st January

2015) and anth the requirements of the Chanties Act 2011.

Tbe financial stat«nants have been prepared under the ldstoric cost conveotion, with the exception tlwt

invesunents are included at mid-market value.

(b) Depreciation of fixed assets

Fixed assets are nommlly mitten dawn to a nomutal ftgum in the year they are acquired or the folio«tng year.

Depreciation is not charged on Freehold Ps«ponies as the residual value is considered to be higher than the

carr)ing value in the fmancisl statements.

(c) legacies

These are tegarded as capital receipts and are credited to capital account.

(d) Iuecoverable VAT

Irrecoverable VAT is charged against the category of resources mpwuled for «hieh it wss

incurred.

(e) Pixed Asset Investmmts

Investments are included st mid-market valiw at the balance sheet date. Any gain or loss on revahwtion is

taken to the Qatement of Financial Acuvities.

(I) Itlvasitlielii Illcolne

Dividends &om equity investments are credited to Revenue only as and whwi received and forthcoming

declared dividends froru sharehotdbtgs quoted ex dividend me disregarded. Accrued but unpaid interest is

taken in account in respect of government stocks and cash deposits.

(g) Resources expended

Liabilities are recognised as resources expended as soon as there is a legal or constructive obligation

cinmnitting tbc Charity to the expenditwe. All expenditure is accounted for on an accruals basis and hss been

classified under headings that aggregate sll costs related to the ategory.

Grants payable are paiments made to tlurd parties in the furtherance of the charitable objectives of the

Charity. Single or multi-year grants are accounted for what either the recipient hss a reasonable expectation

that they «ig receive a gism and the Trustees have agreed to pay the grant without condition, or the recipient

has a reasonable expectation that they will receive a giant and any condition attaching to the grant is outside of
the control of the Chmtty.
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KINGSB Y C IARITY

T TREF '4
D IST DECK%ID R 021

I ACCOILNTING POLICTKS (Continued)

(g) Resources expended (continued)

Provisions for gruits are made ivhen the inteotioo to make a grant has been communicated to the recipimit but

there is uncenainh about either the timing of the grant or the amount of grant payable.

(h) Costs of generating funds

Ihe costs of generating fimds consist of investment management fees.

(i) Charitable expenditure

Costs of charitable actiiities include grants made and costs relatutg to the upkeep and running of the

proputies provided as shown in note 4.

(j) Governance Costs

Governance

costs comprise all casts involving the public accountability of the Charity and its compliance»1 th

regulation aod good practice. These costs in lude costs related to statutory audit snd legal fees together mtb
related overhead and support costs.

(k) Etnraord(nary Repair Fund (ERF)

Established in accordance iiith the terms of the tmst under the Cluuity Cmnmissioner's scheme dated 2nd

October, 1926. Transfem from incmne to the fund are mandatm) and are made annually to meet the

minhnum requirements of the Charity Commissioners. as uumdcd &zn time to thue to apply to dwellbigs in

the London area. h is the nature of a sinking fund for the eventual replacement of existing properties or the

extunive refurbisluneut of them

Exp»id iture hom the fund no longer requires the prior appmval of tbe Charity Commissioners.

(1) Cycli al blain»stance Fund (CKIF)

A reserve to provide for heavier repair and maintenance expense which does not occw every &ear and in

excess of the balance on Routine ydaintenanm Reserve. Annual traasfcrs from income are made at a

minunum rate for d»egings in the London area.

(m) Routine Ivlaintenance Fund (RIIF)

In essence an equalisation account to even out the expense of routine maintenance of the ilats from year to

year. Ihe annual charge is made at the magnum allowed by the Charity Commission for rental budgetary

purposes ivhich is amended fmm time to time and is applicable to d»ullings in tbe London area.

(n) Tamtion

As a non-trading registered charhy the Kingsbury Charity is exempt from L'K Corporation Tax on its income

and realised capital gains.

(o) FlatlHouse Developments

Cost ts financed from exam»lated income resources. Recourse to mtphal as a policy is not considered to be

desirable owing

tother

Charlie reliance upon investment incmue and residents' contributions. Expenditure of
capital can only be undertaken as a last resort subject to a viable plan for recoupment.
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STOT FUV V STAT VTS ued

2 ihVESTMENT UVCOME

Interest receivable

Dividends receivable

17,363
34,668

40,621
185,925

Unrestricted Restttcted
Total

2021

57,984
220,593

Total

2020
8
57,330

166,321

Total Itlvestlllelrt Illcollle 52,031 226,546 278.577 223,651

3 IBCOMIVG RESOURCES FROhl CHARITABLE ACTIITTIES

Contributious fromresidents

Stubbs
Close

8
29,990

Bana*r
Clase

8
72,010

Total
2021

8
102.000

Total
2020

101.354

4 CILARITABLE ACTIVITIES

~oOer~eRtddmg
Couacil tax and rates

Light and heat

Pmpetty mpahs ntd maintenance

Garden maintenance

Insunmce

Harrow Cardine

Caretaker and secretary costs
Sundry expanse

19,545
18,947
9,234
6, 126

6, 145

2.179
480
240

73,911

Total
2022

19,545
18.947
83.145
6.126
6.145

2,179
480
240

Total
2020

8

7.001
13.977

141.654
9.980
4.043
2„679

670

62,896 73,911 136.807 180.004

Grants to institutions

Total Charitable Expenditure

132,567 132.S67 83,250

195,463 ,91 2 . 74 23.254

6 GOVIVAVCE COSTS

Treaswef 4 honorarium

Secretary's honorarium

Travel expenses

Printing, postage aad stationery

Audit fee
Sundry expanse

9.600
13,443

15

2
8.400
1,016

8.250
12,840

169

7,800

1,391

32,473 30.450

included in Govemance Costs above are expenses reimbursed to Trustees of fuil (2020. fail). which includes travel

expetnes arid other small sundry expenses
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6 TRUSTEESREM!NERATION

bh . P. Dsy, husband of Trustee hits. J. Day, received an honorarium of 69,600 (2020: 68,250) in the year in recognition of
his stork as Honorary Treasurer None of the Trustees reecivod any remuneration or benefits fmm the Charity.

7 STAFF COSTS

The Charity does not employ staff therefore there arena employees with emoluments above 660 000.

8 AUDITORS' RE34UNERATIOV

Auditors' remuneration constitutes an audit fce of 68,400 (2020: 67,800).

9 TANGIBLE FIXED ASSETS
Freehold
Property

COST
As at 1st Januny 2021
and 31st Deceniber 2021

DEPRECIATION

As at 1st January 2021
and 31st Deceniber 2021

NET BOOK VALUE

As at 1st January 2021
and 31st Decnnber 2021

'Ihe Tnntem estimate that the market value of th«&eehotd properties are in excess of the oanying value shown and

therefore any provision for depreciation would be inunaterial.

10 FIXED ASSET IV3XSTiMENTS

Market value at 1st January 2021

Acquisitions at cost

Sales proeceds &om disposals

Gain'(Loss) in the year

hlmkei value at 31st December 2021

Capital
Fund

6.737,599

Accumulated Extraordinary
Income Fund Repair Fund

6
2.147,000 221.516

Total

9,106.115

7,526,629 2.516,08D 234,624 10477333

1.489, 182 659,058 130.315 2,278,555

(1.312,026) (410,641) (115,DDD) (1,837 667)

611,874 120,663 (2.207) 730,330

All inveshnents are listed investments snd mu held primarily to provide an invesunent return tbr the Cliarity.

Investments are induded at mid-market value at the balance sheet date.

Page 14



R~Y~QV

0 0 FTN V T NT Co u

OR R 18 EC FR 21

11 DEBTORS

Prepayments and accrued income

2021

8.175

2020

3.819

12 CASH AT BASH ANT) IN HAND

Shou term deposits

Cash at bank and in hurd

6 f
1,658.637 2.144.333

300.350 224,869
1,958,987 2,369,202

13 CREDITORS: Amonnts fnBlng due within one year

Accruals and other creditors

f
21.229 20.105

14 MOVEltrIEVT IN FENDS

At 1st Iacomlng
January 2021 Resources

f

Outgoing
Resources

6

Iirreetnieslt

Gain/(Loss) Trsnsfem

At 31st
December

2021
I

R4BthgsdF)atda
Capital
Estiaordbuuy Repair

Crclical hlaintenance

Routine hlsintenance

Total Emulated Fllllds

226.5469,523, 164
1,010,840

213,638
206 301

(43 390)
(30,521

10,953,943 226.546 (73,911)

611,874
(2,207)

10,361.584
22.520 1,031.153
38,720 208.968
31.840 207.620

609,667 93,080 11,809,325

IUEBHldc~td~m 2,393,141 154.031 (272,761 120,663 93,080) 2,301,994

1,347, 84 380.577 ( 46,672) 730,330 14,111.319

Trsnsfus between fimds are cerned out in accordance mth Almshouse Association guiduice, as noted in notes 1 (kh (1)
and (m).

16 DONATIONS PAYABLE
2021
f

Grants and donations ntsda to institutions 132.567 83.250

The total grants and donations paid to institutions during the year «as as folloivs:

St Luke's Hospice

Elders Voice
Almshouse Association

The Salvation Amiy

Various Schools

St laurence's Larder

Lindsay Pmk

Aspire Spinal I:nit
Sudbury Neighbourhood

Ashford Place

Hospice
Careers and aid t'or those in need

Dmmtion

Donation

School Computer Donations

Food Bank
Donation

Donation

Cianmunity centre for the elderly

Homeless clnnity

15,000
10.000

50
10.000
83.517
14.000

15,000

50
6.000

2.200
5.000

15,000
40.000

132.567 83,250

16 RELATED PARTIES

There ivere oo related party transactions for the year ended 31st Dmeniber 2021 ( 2020; Nil).
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