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ARCHAEOLOGY AND DEVELOPMENT FOUNDATION
(A Company Limited by Guarantee)

INDEPENDENT EXAMINER'S REPORT

FOR THE YEAR ENDED 31 DECEMBER 2021

Independent Examiner's Report to the Trustee of Archaeology and Development Foundation
('the Charity')

I report to the charity Trustee on my examination of the accounts of the Charity for the year ended 31 December
2021.

Responsibilities and Basis of Report

As the Trustee of the Charity (and its directors for the purposes of company law) you are responsible for the
preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the Charity are not required to be audited under Part 16 of the 2006
Act and are eligible for independent examination, I report in respect of my examination of the Charity's accounts
carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination I have
followed the Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent Examiner's Statement

I have completed my examination. I confirm that no material matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of the Charity as required by section 386 of the 2006 Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than

any requirement that the accounts give a 'true and fair' view which is not a matter considered as part of
an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)].

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

This report is made solely to the Charity's Trustee in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008. My work has been undertaken so that I might state to the Charity's Trustee those
matters I am required to state to them in an Independent Examiner's Report and for no other purpose. To the
fullest extent permitted by law, I do not accept or assume responsibility to anyone other than the Charity and the
Charity's Trustee for my work or for this report.

Signed: Dated: 

Lee Facey

Lubbock Fine LLP
Chartered Accountants & Statutory Auditors
Paternoster House
65 St Paul's Churchyard
London
EC4M 8AB
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ARCHAEOLOGY AND DEVELOPMENT FOUNDATION
(A Company Limited by Guarantee)

STATEMENT OF FINANCIAL ACTIVITIES INCORPORATING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2021

Unrestricted
funds
2021

Restricted
funds
2021

Total
funds
2021

Total
funds
2020

Note         £         £         £         £

Income from:
Donations 3 34,035 110,083 144,118 161,613
Investments 4 - 77 77 188

Total income 34,035 110,160 144,195 161,801

Expenditure on:
Charitable activities 5 43,080 128,462 171,542 262,833

Total expenditure 43,080 128,462 171,542 262,833

Net movement in funds (9,045) (18,302) (27,347) (101,032)

Reconciliation of funds:
Total funds brought forward (19,768) 88,876 69,108 170,140
Net movement in funds (9,045) (18,302) (27,347) (101,032)

Total funds carried forward (28,813) 70,574 41,761 69,108

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 69 to 79 form part of these financial statements.
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ARCHAEOLOGY AND DEVELOPMENT FOUNDATION
(A Company Limited by Guarantee)                                                   REGISTERED NUMBER: 06429421

BALANCE SHEET

AS AT 31 DECEMBER 2021

2021 2021 2020 2020
Note £ £ £ £

Fixed assets

Tangible assets 10 5,667 9,944
Current assets

Debtors 11 - 10,001
Cash at bank and in hand 42,655 52,440

42,655 62,441

Creditors: amounts falling due within one
year 12 (6,561) (3,277)

Net current assets 36,094 59,164

Total net assets 41,761 69,108

Charity funds
Restricted funds 13 70,574 88,876
Unrestricted funds 13 (28,813) (19,768)

Total funds 41,761 69,108

The Charity was entitled to exemption from audit under section 477 of the Companies Act 2006.

The members have not required the company to obtain an audit for the year in question in accordance with
section 476 of Companies Act 2006.

The Trustee acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to entities subject to
the small companies regime.

The financial statements were approved and authorised for issue by the Trustee and signed on their behalf by:

Vincent Chevance
Trustee
Date: 

The notes on pages 69 to 79 form part of these financial statements.
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ARCHAEOLOGY AND DEVELOPMENT FOUNDATION
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

1. General information

Archaeology and Development Foundation is a charitable company limited by guarantee incorporated in
England and Wales. Its registered office address and place of business is 25 Brooks Mews, London, W1K
4DZ.

2. Accounting policies

  
2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

Archaeology and Development Foundation meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy.

  
2.2 Going concern

The Charity is in the main reliant on donations and the support of related parties to meet its running
costs. Due to the nature of its activities, the majority of the Charity's expenditure is incurred directly
on charitable projects and so the Charity is able to control its direct charitable expenditure based
upon the level of donation income that it has received and the anticipated ongoing support of related
parties.

The Trustee considers it appropriate to prepare the financial statements on a going concern basis on
the assumption that sufficient incoming resources will be generated to meet the Charity's running
costs. The financial statements do not include any adjustment which would result if there were
insufficient funds available in respect of the Charity's operations. 

  
2.3 Donations and gifts

All income is recognised once the Charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Donations and gifts are included in full in the Statement of Financial Activities when receivable.

  
2.4 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset�s use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.
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ARCHAEOLOGY AND DEVELOPMENT FOUNDATION
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

2. Accounting policies (continued)

2.4 Expenditure (continued)

All expenditure is inclusive of irrecoverable VAT.

  
2.5 Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Charity; this is normally upon notification of the interest paid or payable by the
institution with whom the funds are deposited.

  
2.6 Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at rates
of exchange ruling at the reporting date.

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
transaction.

Exchange gains and losses are recognised in the Statement of Financial Activities.

2.7 Tangible fixed assets and depreciation

Tangible fixed assets costing £200 or more are capitalised and recognised when future economic
benefits are probable and the cost or value of the asset can be measured reliably. 

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model, tangible
fixed assets are measured at cost less accumulated depreciation and any accumulated impairment
losses. All costs incurred to bring a tangible fixed asset into its intended working condition should be
included in the measurement of cost.

Depreciation is charged so as to allocate the cost of tangible fixed assets less their residual value
over their estimated useful lives, using the straight-line method.

Depreciation is provided on the following bases:

Freehold property - over 10 years straight line
Motor vehicles - 25% straight line
Office equipment - 33.33% straight line

  
2.8 Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

  
2.9 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.
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ARCHAEOLOGY AND DEVELOPMENT FOUNDATION
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

2. Accounting policies (continued)

2.10 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance Sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

  
2.11 Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently
measured at amortised cost using the effective interest method.

  
2.12 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustee in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the Charity for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.

Investment income, gains and losses are allocated to the appropriate fund.

3. Income from donations

Unrestricted
funds
2021

Restricted
funds
2021

Total
funds
2021

        £         £         £

Donations 34,035 110,083 144,118

Unrestricted
funds
2020

Restricted
funds
2020

Total
funds
2020

        £         £         £
Donations 11,313 150,300 161,613
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ARCHAEOLOGY AND DEVELOPMENT FOUNDATION
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

4. Investment income

Restricted
funds
2021

Total
funds
2021

        £         £

Bank interest 77 77

Unrestricted
funds
2020

Restricted
funds
2020

Total
funds
2020

        £         £         £

Bank interest 9 179 188

5. Analysis of expenditure on charitable activities

Summary by fund type

Unrestricted
funds
2021

Restricted
funds
2021

Total
2021

        £         £         £

Charitable costs 43,080 128,462 171,542

Unrestricted
funds
2020

Restricted
funds
2020

Total
2020

        £         £         £

Charitable costs 68,987 193,846 262,833

6. Analysis of expenditure by activities

Activities
undertaken

directly
2021

Support
costs
2021

Total
funds
2021

        £         £         £

Charitable costs 166,632 4,910 171,542
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ARCHAEOLOGY AND DEVELOPMENT FOUNDATION
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

6. Analysis of expenditure by activities (continued)

Activities
undertaken

directly
2020

Support
costs
2020

Total
funds
2020

        £         £         £

Charitable costs 255,668 7,165 262,833

Analysis of support costs

Charitable
costs
2021

Total
funds
2021

        £         £

Accountancy fees 1,784 1,784
Independent examination fees (governance) 1,500 1,500
Foreign currency loss 144 144
Bank charges and interest 1,482 1,482

4,910 4,910

Charitable
costs
2020

Total
funds
2020

        £         £

Accountancy fees 2,513 2,513
Independent examination fees (governance) 750 750
Foreign currency gain 2,256 2,256
Bank charges and interest 1,646 1,646

7,165 7,165
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ARCHAEOLOGY AND DEVELOPMENT FOUNDATION
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

7. Staff costs

2021 2020
£ £

Wages and salaries 49,570 69,850

49,570 69,850

The average number of persons employed by the Charity during the year was as follows:

2021 2020
No. No.

Average number of employees 11 12

No employee received remuneration amounting to more than £60,000 in either year.

8. Trustee's remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2020 - £NIL).

During the year ended 31 December 2021, no Trustee expenses have been incurred (2020 - £NIL).

9. Taxation

The company is a registered charity with the Charity Comissioners for England and Wales. It is not liable
to corporation tax on any surplus arising from its charitable activites.
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ARCHAEOLOGY AND DEVELOPMENT FOUNDATION
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

10. Tangible fixed assets

Freehold
property

Motor
vehicles

Office
equipment Total

£ £ £ £

Cost
At 1 January 2021 28,288 19,590 21,828 69,706
Additions - - 662 662
Disposals - (2,500) - (2,500)

At 31 December 2021 28,288 17,090 22,490 67,868

Depreciation
At 1 January 2021 22,413 17,777 19,572 59,762
Charge for the year 2,829 743 1,367 4,939
On disposals - (2,500) - (2,500)

At 31 December 2021 25,242 16,020 20,939 62,201

Net book value

At 31 December 2021 3,046 1,070 1,551 5,667

At 31 December 2020 5,875 1,813 2,256 9,944

Motor vehicles sold in the year resulted in a profit on disposal of $850 which was been included in direct
costs of charitable activity.

11. Debtors

2021 2020
£ £

Due within one year
Prepayments and accrued income - 10,001

- 10,001

12. Creditors: Amounts falling due within one year

2021 2020
£ £

Accruals and deferred income 6,561 3,277
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ARCHAEOLOGY AND DEVELOPMENT FOUNDATION
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

13. Statement of funds

Statement of funds - current year

Balance at 1
January

2021
£

Income
£

Expenditure
£

Balance at
31

December
2021

£

Unrestricted funds

General Funds (19,768) 34,035 (43,080) (28,813)

Restricted funds

Hygiene and sanitation project 2,616 73,932 (40,993) 35,555
Income Generation project 26,663 2,535 (11,715) 17,483
TREE project 20,345 7,963 (17,328) 10,980
UNDP 39,252 25,730 (58,426) 6,556

88,876 110,160 (128,462) 70,574

Total of funds 69,108 144,195 (171,542) 41,761
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ARCHAEOLOGY AND DEVELOPMENT FOUNDATION
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

13. Statement of funds (continued)

Statement of funds - prior year

Balance at
1 January

2020
£

Income
£

Expenditure
£

Transfers
in/out

£

Balance at
31

December
2020

£

Unrestricted funds

General Funds 41,714 11,322 (68,987) (3,817) (19,768)

Restricted funds

Hygiene and sanitation project 24,154 593 (22,131) - 2,616
Income Generation project 48,926 6,703 (28,966) - 26,663
Environment Reforestation (3,817) - - 3,817 -
TREE project 9,795 23,120 (12,570) - 20,345
Popel project 5,347 - - (5,347) -
UNDP 44,021 120,063 (130,179) 5,347 39,252

128,426 150,479 (193,846) 3,817 88,876

Total of funds 170,140 161,801 (262,833) - 69,108
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ARCHAEOLOGY AND DEVELOPMENT FOUNDATION
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

. Statement of funds (continued)

Hygiene and sanitation project - Project to develop accessibility to water, sanitation and hygiene,
combined with environmental awareness, in two primary schools of Phnom Kulen.

Income Generation project - Provision of technical and other assistance to farmers to replace
destructive farming practices. This fund also covers the CAR project which is to develop a community
based tourism centre to develop incomes from the local community. The separate CAR project fund was
reallocated to the Income Generation project to combine projects with concurrent aims. This also includes
the rangers patrol project.

Environment Reforestation - Projects to reinforce ADF activities towards the reforestation of the Phnom
Kulen National Park and the Chankran Roy Community Forestry.

TREE project - This relates to a participatory tree growing project to be implemented in three village
schools on the plateau of Phnom Kulen National Park and includes the HUMY 1 & 2 project and CIRD
project which are explained below.

HUMY 1 & 2
Relates to a project providing infrastructures and materials necessary for a Community-based Tourism
Centre (CBTC) in a Popel Community Protected Area (CPA). Also provides for training for CPA members.

CIRD
Relates to a project to implement tree growing and tree planting in Phnom Kulen National Park.

Popel project - This relates to the expansion of a Community Protected area within Phnom Kulen
National Park, to protect the remaining forest from the expansion of the illegal cashew nut farming.

UNDP - This relates to a project to demarcate and enlarge forest areas, to set up a water system and to
propse alternative livelihoods to villagers through agriculture and a community based tourism centre.

Transfers
During the prior year, a transfer was made from general funds to the restricted Environment Reforestation
project totalling $3,817 to cover the underspend.

During the prior year a transfer was made from the restricted Popel project to the UNDP project totalling
$5,347 to represent the end of the first phase of the Popel project and the start of the UNDP project,
projects with concurrent aims.

14. Analysis of net assets between funds

Analysis of net assets between funds - current year

Unrestricted
funds
2021

Restricted
funds
2021

Total
funds
2021

        £         £         £

Tangible fixed assets 5,667 - 5,667
Current assets (27,919) 70,574 42,655
Creditors due within one year (6,561) - (6,561)

Total (28,813) 70,574 41,761
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ARCHAEOLOGY AND DEVELOPMENT FOUNDATION
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

14. Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior year

Unrestricted
funds
2020

Restricted
funds
2020

Total
funds
2020

        £         £         £

Tangible fixed assets 9,944 - 9,944
Current assets (26,435) 88,876 62,441
Creditors due within one year (3,277) - (3,277)

Total (19,768) 88,876 69,108

15. Members' liability

Each member of the charitable company undertakes to contribute to the assets of the company in the
event of it being wound up while he/she is a member, or within one year after he/she ceases to be a
member, such amount as may be required, not exceeding £10 for the debts and liabilities contracted
before he/she ceases to be a member.

16. Related party transactions

Included within incoming resources is an amount of $9,993 (2020 - $4,575) which was donated by the
trustee / close family member of the trustee.
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