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CHRISTIAN ORTHODOX CONVENT OF THE ANNUNCIATION

TRUSTKKS' REPORT

FOR THE FEAR ENDED 31DECEMBER 2f)21

The financial statements have been prepared in accordance with the accounting policies set out in note I to the financialstatementa and comply with the charity'a Trust Deed the Charities Act 20II and "Accounting and Reporting by Charities;Statement of Reconunended Practice applicable to clmrities preparing their accounts in accordance with the Financial ReportingStandard applicable in the UK and Republic of ireland (FRS 102)"(eifective I January 2019).

Objectives and activities
The Charity was founded in London for the purpose of spiritual support for Christian Orthodox people; fortifying andstrengthening them in their faith; those who are ignorant of their Christian faith, those who have fallen away or are indifferentto it. At the same time providing spiritual support to others needing help.

The help provided includes:

- Religious education for children
- Spiritual guidance for adults
- Visits to the siok and support for the bereaved
- Assistance with funeral arrangements
- Christenings and funeral services,

We have referred to the guidance in the Charity Commission's general guidance oa Public Benefit when reviewing our aims andobjectives and in planning our future activities. In parncular, the Trustees consider how planned activities will contribute to theaims and objectives they have set.

Achtevetnenta and perfortnanee
In the psst, religious instruction was provided through a regular 'Sunday School', taking in children from three to high teens.Although there is no formal school now, the old pupils, now married, bring their children to affend services, receive, HolyCommunion and religious instruction. The girls are encouraged to sing and read on the choir, the boys are trained to serve in thealtar. 7Ite &nits of this labour have produced a priest, a deacon, a choir mistress and readers who have been instructed at theConvent.

Although the sisters are getting older, they continue to visit the sick ln hospitals and at home and give support to fiunilies indifficutt times.

They also arrange funerals and memorial meals for parishioners who have no one to do this for them, as well as holding funeralservices and Baptisms.

In reality the Convent ls on duty 24 hours a day, During the oourae of a day many people roun)ring help and comfort call, Thrtelephone rings day and oight with people calling from all over the world asking for prayers, help and guidance.

The Convent is an Oasis for people of many nationalities, providing a warm welcome, love and support.

In March 2007, Bishop Ambmse of Methoni visited the Convent for the Patronal Feast. His visit was a great blessing and gavethe convent an opportunity to host a venue for Orthodox Christians, &om wide variety of cultures to meet the bishop anddiscuss their problems and needs. It was a very successful day, raising funds for some charities abroad. We in turn made manynew acquaintances, wbo have since visited the Convent and attend our services.

As a result of the convention, the sisters have introduced more languages in the Divine Liturgy in order to make people feelmore st home and this ln turn creates a very wmm atmosphere in the convent.

Despite their decline in health over the year, the trustees have continued to spend time this year embracing their responsibilitiesto ensure their resources continue to be appropriately managed to safeguard the future of the charity.
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CHRISTIAN ORTHODOX CONVENT OF THE ANNUNCIATION

TRUSTEES' RKPQRT (CQNTIIt(UKB)

FOR THE YEAR ENDED 31DECEMBER 21721

Financial review

Nct autgoing resources for the year totalled f7,804 (2020; nct incoming resources f9,676) w, ahawn an thc statement af
financial activities on page 4 of the accounts. All of the assets of the charity are used to carry out its objectives.

It is the policy of the charity that unrestricted fimds which have not been designated for a specific use should be maintained at a
level equivalent to one years expenditure. The trustees consider that reserves at this level will ensure that, in the event of a
significant drop in funding, they will be able to continue the charity's current activities while consideration is given to ways in
which additional funds may be raised. This level of reserves has been higher throughout the year as the trustees have planned
expenditure on the property which started in 2011 but is due to be continued into 2022. The trustees are also looking at a project
to support another local church.

A fund manager has been instructed to ensure that investments are professionally managed, to protect capital and to maximise
return. All investments are stated at market value at the balance sheet date.

Structure, governance and management
The Russian Orthodox Convent of the Annunciation was founded in July 1954 by the late Archbishop John Maximovich, Head
of the Western Europe Diocese of the Russian Orthodox Church Outside Russia. Its spiritual life is regulated by the general
rules and statutes of the Russian Orthodox Church. The charity was governed by a trust deed, dated 6 November 1959 and was
registered with the Charity Commission under registration no. 230922.

Afier a meeting of the tmstees and due to changes in the Russian Orthodox ohuroh a tiew oharity was set up in August 2007
which adopted a new trust deed. All of the assets liabilities and operations passed into this new charity at 31 December 2007.
The new registered charity has the reference number 1120545,

The trustees who served during the year and up to the date of signature of the financial statements were:
Sister Gabriela Salameh

Mrs Tatiana James

Right Reverend Adrian Baird
Reverend A Alexis

The power of appointing new trustees is vested by the Abbess.

The trustees have a duty to Identil) and review the risks to which the charity ls exposed and to ensure appropriate controls are
in place to provide reasonable assurance against fiaud and error.

The trustees have given consideration to the Charities SORP ('Statement of Recommended Practice') Committee's advice in its
publication 'Implications of COVID-19 Control Measures and Charity Financial Reporting' and to the risks arising as a result of
the coronavirus pandemic. The Charity is actively monitoring and managiog the situation as it develops. We have adapted our
operations and cons)der that thc Charity haa adequate reserves and committal future grants and donationa fiom auppartivc and
solvent funders.

Thc trustees' rcpott waa approved by thc Board of Trustees,

c-

Mrs Tatiana James

Trustee
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CHRISTIAN ORTHODOX CONVENT OF THE ANNUNCIATION

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF CIBIISTIAN ORTHODOX CONVENT OF THE ANNUNCIATION

I repotr to the trustees on my examination of the financial statements of Christian Orthodox Convent of the Annunciation (the

charity) for the year ended 31 December 2021.

Responsibilities aud basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in accordance with the

requirements of the Charities Act 2011 (the 2011 Act).

I report in respect of my examination of the charity's financia statements carried out under section 145 of the 2011 Act, In

carrying out my examination I have followed all the applicable Directions given by the Charity Commission under section

145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with Accounting and

Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the IJK and

Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement of Recommended

Pmctice issued on I April 2005 which is referred to in the extant regulations but has now been withdrawn.

I understand that this has been done in order for financial statements to provide a true and fair view in accordance ivith

Generally Accepted Accounting Practice effective for reporting periods beginning on or atter I January 2015.

I have completed my examination. I confirm that no matters have come to my attention in connection with the examination

giving me cause to believe that in any material respect;

I accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and content of accounts set

out in the Chmdties (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true and

fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should be

drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Philip Haydeu, FCA
Richard Place Dobson Services Limited

1-7 Station Road

Crawley

West Sussex

RH10 1HT

Dated: .28.October. .2022

page 3



CHRISTIAN ORTHODOX CONVENT OF THE ANNUNCIATION

tsTATEMKNT OF FINANCIAL ACTItt/ITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR EJYDED 31DECEMBER 2f)21

Curreat Qnanclal year

Income from:
Donations and legacies
investments

Notes

t)nrestrtcted
funds

general
2021

2,726
29,912

tlnrestrtcted

funds

deslgaated

2021

Total

2021

2,726

29,912

Total

2020

f.

19,667
29,458

Total income
32,638 32,638 49, 125

~e~n) turn~a
Raising funds

18,307 18,307 17,365

Charitable activiti es
69,618 510 70,128 59,767

Totalexpenditure
87,925 510 88,435 77, 132

Net gains/(lomes) an tnvestmeuts 47,993 47,993

Net (outgoing)/incoming resources before transfers

Gross transfers between funds

(7,294)

1,272

(510)

(1,272)

(7,804) 9,676

Net movement in funds

Fund balances at 1 January 2021

Ruad balances at 31 December 2021

(6,022) (1,782)

136,108 2,034,521

130,086 2,032,739

(7,804)

2, 170,629

2, 162,825

9,676

2, 160,953

2,170,629

The statement of financial activities includes all gains and losses recognised in the year.

Alt income and expenditure derive &om continu'mg activities.
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CHRISTIAN ORTHODOX CONVENT OF THE ANNUNCIATION
STATEMENT OF FINANCIAL ACTIVITIES (CONTINUED)INCLUDING INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31DECEMBER 26121

Prior gnanclal year

I f"
D dig
Investments

Notes

Unrestricted

funds

general

2020

19,667
29,458

Uarestricted
fiund s

designated

2020

Total

2020

19,667
29,458

Totallncome

49,125
49, 125~x~edit t~re n:

Raising funds

17,365
17,365

Charitable activities

59,257 510 59,767
Totalespeaditure

76,622 510 77, 132

Net gainsf(lames) an invesimenta

Net (outgoing)/incondng resoorces before transfers

Gross transfers beuveen funds

10,186 (510) 9,676

(329,898) 329,898
Net movement ln funds

(319,712) 329,388 9,676Fund balances at I January 2020

Fund balances at 31 llecember 2020

455,820 1,705,133

136,108 2,034,521

2, 160,953

2, 170,629
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CHRISTIAN ORTHODOX CONVENT OF THE ANNUNCIATION

BALANCE SHEET

AS AT 31DECEMBER 21721

2021

8
2020

8
glued assets
Tangible assets
Investments

10
11

16,639
1,328, 130

18,105
1,343,697

Curreat assets
Debtors

Cash at bank and in hand
13 271,160

553,136

1,344,769

309,120
502,827

1,361,802

Creditors. amounts falling due within ooe
year

14

824,296

(6,240)

811,947

(3,120)
Net current assets

Total assets less current llabities

818,056

2,162,825

808,827

2, 170,629

Income funds~Ud f
Designated funds
General unrestricted funds

15 2,032,739
130,086

2,034,521
136,108

7,162,825

2, 162,825

2,170,629

2, 170,629

The financial statements wore approvod by thc Trustees on ...

Trustee
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CHRISTIAN ORTHODOX CONVENT OF THE ANNUNCIATION

NQTKS TQ THK FINANCIAL STATKMKNTS
FOR THE YEAR ENDED 31DECEMBER 2021

I Accounting policies

Charity information
Christian Orthodox Convent of the Annunciation is a charity. The principal address is Convent of the Annunciation, 26Brondesbury Park, London, NW6 7DL.

1.1 Accounting convention
The financial statements have been prepared in accordance with the charity'r Trust Deed, the Charities Act 2011, FRS102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" ("FRS 102") and the CharitiesSORP "Accotmttng aud Fcportmgby Charities; Statcmtmt of Recommended Pirgctitc gppltcttblc to charittea prepariugtheir accounts in accordance with the Financial Reporting Standard applicable in the VK and Republic of Ireland (FRS102)" (elfective I January 2019).The charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to the extentrequired to pmvide a true and fair view. This departure has involved following the Statement of Recommended Practicefor charities applying FRS 102 rather than the version of the Statement of Recommended Practice which is refened to inthe Regulations but which has since been withdrawn.

The financial statements are prepared In sterling, which Is the functional currency of the charity. Monetary amounts inthese financial statements are rounded to the nearest f.

The financial statements have been prepared under the historical cost convention. The principal accounting policiesadopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the charity has adequateresources to continue In operational existence for the foreseeable future. Thus the trustees continue to adopt the goingconcern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees ln furtherance of the!r charitable objectives.

Designated funds are unrestricted funds set aside at the discretion of the trustees to be used for a specific purpose. Thedesignated fund for fixed assets is that part of the unrestricted fimds that represents fixed assets used in the day to dayoperaHon of the charity, the designated Ihnd for investments represents both fixed asset Investments and Ibnds held lndeposit accounts.

1.4 Income

All Income Is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, It isprobable that the income will be received and the amount csn be measured reliably.

Donations and similar incoming resourms are included in the year ln which they are receivable which is when the charitybecomes entitled to the resource.

Income fiom investments is included in the SOFA in the year in which it is receivable which is when the charity becomesentitled to the resources.
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CHRISTIAN ORTHODOX CONVENT OF THE ANNUNCIATION

NQTKS TQ THK FINANCIAL STATKMKNTS (CQNTINUKII)

FOR THE YEAR ENDED 31DECEMBER 2021

Accounting policies (Confinued)

1.5 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third party, it is

probable that a transfer of economic benefits will be required in settlement, and the amount of the obligation can be

measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single activity are allocated

directly to that activity. Shared costs which contribute to more than one activity and support costs which are not

attributable to a single activity are apportioned between those activities on a basis consistent with the use of resources.

All expenditure is accounted for on an accruals basis and has been classified between the costs directly attributable to the

convent and the sisters and management and administration costs.

L6 Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation

and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives

on the following bases;

Land and buildings

Fixtures, fittings dt equipment

Motor vehicles

Straight line over fifiy years
25'/0 Reducing balance

25'/s Reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the

carrying value of the asset, and is recognised in the statement of financial activities.

All assets costing more than f500 are capitalisetL

1.7 Fixed asset investments

Investments are stated at market value at the balance sheet date. The SOFA includes the net gains and losses arising on

rcvttluation,

1.8 Cash and cash equivalents

Cash at the bank and cash in hand includes cash and short tenn highly liquid investments with a short maturity of three

months or less fram the date of acquisition or opening nf the deposit or similar account.

1.9 Financial instruments

The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12 'Other

Financial Instruments Issues' of FRS 102 to all of its financia instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the contractual

provisions of the instrument.

Basic11nancial assets

Bttsic fiuaucial assets, which htcludc debtors anil cash aud bank balances, are initially measured al transaction price

including transaction costs and are subsequently carried at amortised cost using the efiective interest method unless the

arrangement constitutes a financing transaction, where the transaction is measured at the present value of the future

receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not amortised.
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CHRISTIAN ORTHODOX CONVENT OF THE ANNUNCIATION

NQTKS TQ THK FINANCIAL STATKMKNTS (CQNTINUKII)
FOR THE FEAR ENDED 31DECEllfRER 2021

1 Accounting policies
(Confinued)

Basic jinancial liabginas
Basic financial liabiTities, including creditors and bank loans are initially recognised at transaction price unless thearrangement constitutes a financing transaction. Financial liabilities classified ss payable within one year are notatuottlscd,

1.10 Taxatlou
As a charity, the congregation is not subject to corporation tax or other taxes on income and gains arising fiom itscharitabk objectives, Tax refundable ou investment income is accounted for in thc year in which the repayment isreceived.

1.11 Employee benefits
The coal of auy unused holj day culifi emeut is rccoguj scd iu the per jo6 iu which the employee's services are receivc4
Termination benefits are recognised immediately as an expense when the charity is demonstrably committed to termioatethe employment of an employee or to provide termination benefits.

1.12 Charitable activities
Charitable activities relate to the costs of the community and have been allocated directly to the functional headings ssshown oa the SOFA. The trustees have identified one direct charitable activity.

Support costs include governance costs which are costs associated with meeting the constitutional and statutoryrequirements of the charity and include independent examination fi;es, accountancy fees and bank charges.

2 Critical accounting estimates and judgements

In the application of the charity's accounting policies, the trustees are required to make judgements, estimates andassumptions about the carrying amount of assets and liabilities that are not readily apparent &om other sources. Theestimates and associated assumptions are based on historical experience and other factors that are considered to berelevant. Actual results may dtfibr &om these estimates.

The esthnates and underlying assumptlomi aro reviewed on an ongoing basis. Revisto»s to aocointting estimates arerecognised in the period in which the estimate is revised where the revision afiects only that period, or in the period oftbe revision and future periods where the revision affects bath current and future periods.

3 Donations and legacies

Unrestricted

funds

general
2021

Vnrestrl eted

funds

general

2020

Donadons and gifts
2,726 19,667
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CHRISTIAN ORTHODOX CONVENT OF THE ANNUNCIATION

NQTKS TO THK FINANCIAL STATEMENTS (CONTINUKB)
FOR THE FEAR ENDED 31DECEMBER ZOZ1

4 Investments

Unrestricted

funds

general
2021

f

Unrestricted

funds

general

2020
8

Income from listed investments
Interest receivable 29,837

75
28,429

1,029

29,912 29,458

5 Raising funds

Unrestricted

funds

general

2021

8

Unrestricted

funds

general

2020

Investment management
18,307

I 8,307

17,365

17,365

page 10



CHRISTIAN ORTHODOX CONVENT OF THK ANNUNCIATION

NQTES TQ THE FINANCIAL STATEMENTS (CQNTINUEII)
FOR THE YEAR ENDED 31DECEMBER 2i)21

6 Charitable activities

Provision of
Religious
Services

2021
f

Provision of
Re))giotto
Services

2020
8

Depreciation and impairment
Rates and water
Insurance

Light and beat
Telephone

postage and stationary
Fund manager costs
Church expenses

Repairs and maintenance
Memorials and ibnerals
Food and household expenses
Carers and medical
Motor and travelling
Garden expenses
Gifts

1,466
3,506
4, 108

5,688

1,251

9
10

1,205

653

1,212
42379

342

2,000

63,729

700
3,193

3,118
5,438

1,328
122

1,908

1,930
7,759
3,272

20,264
54

687
806

50,579

Share of support costs (see note 7)
Share of governance costs (see note 7)

ll
6,388

12

9,176

70,128 59,767
Analysis by fund
Unrestricted funds - general
Unrostrictod funds ~ designated 69,618

510
59,257

510

70,128 59,767
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CHRISTIAN ORTHODOX CONVENT OF THE ANNUNCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FEAR ENDED 31DECEk/BER 2021

7 Support costs

Suppartcasts Gaveraanre
costs

8

2021 Support costs Governance 2020
costs

8

Bank charges
11 12 12

Indepedent exanuner fees
Professional fees

Legal foes

5,808 5,808 7,076 7,076
580 580

2, 100 2, 100

6,388 6,399 12 9,176 9,188

Analysed between

Charitable activities 6,388 6,399 12 9, 176 9,188

Governance costs includes payments to the accountants of f3,120 (2020- f3, 120) for an Independent examination andf2,688 (2020- 83,956) for other services.

8 Trustees

One of tbe trustees, Father Archmandrite Alexis, works as one of four priests and two bishops who serve the charity intheir professional capacity. In performing these duties alone, Father Alexis receives reimbursed travel expenses just astbe other priests and bishops receive. Father Alexis attends on average four services a month and receives no more thanf50 per service in reimbursing the expenses he incurs.

One of the trustees, Right Reverend Adrian Baird, visits in a professional capacity appmximatoly three times a year andreceives no more than f,150 per visit in reimbursing the expenses he incurs.

There were no trustees' remuneration for the year ended 31 December 2021 nor for the year ended 31 December 2020,
The trustees are members of the community. Members of the community are maintained by the charity and premises,meals and other living expenses are paid by the charity.

9 It(ct galas/Basses) an iuvrslmeata

Unrestt4cted

fuads

general

2021

Unrestricted

funds

general

2020
8

Revel uation of investments

Gain/(loss) on sale of investmeats
28,536
19,457

37,445
238

47,993 37,683
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CHRISTIAN ORTHODOX CONVENT OF THE ANNUNCIATION

NQTKS TQ THK FINANCIAL STATEMENTS (CQNTINIJKII)
FOR THE YEAR ENDED 31DECEMBER 2021

10 Tangible lixed assets

hoed aadytuuon, gtgose
bondloas te equtpmeot

f

Motor vohletee Total

Cost
At I January 2021

25,500 49,825 11,916 87,241

At 31 ptxusuber 202 i 25,500 49,825 li,9(6 87441

Depreciation and impairment
At I Janumy 2021
Depreciation charged in the year

I I 220
510

46,000
956

11,916 69,136

1,466

At 31 December 2021 11,730 46,956 11,916 70,602

Carrying amount
At 31 December 2021 13,770 2,869 16,639

At 31 December 2020 14480 3,825 18,105

11 Fixed asset investments

Cost or valuatloa
At I January 2021
Additions

Valuation changes

Disposals

Listed
investments

f

1,343,697
268,373
28,537

(312,4771

At 31 December 2021
1,328, 130

Carrying amount
At 31 December 2021

1,328, 130

At 31 Deoember 2020
1,343,697

Historical coot

At 31 December 2021; f.l, 186,734
At 31 December 2020: fl, 179,169

Investments that had a value of 5% or more of the market value held at year end are:
Fidelity Investment FDS Money Builder Income FD I DIS: f75, 160
Ishares Core GBP Corp BD Units ETF: f81,872
Liontrust Sustainable Future Corp BD 2: f82,484
Royal London BD FD RL Ster!Ing Credit 2 GBP DI: f87,477
Vontobel Fund Twentyfour Absolute Return Credit AQG: f82221

Revaluation reserves off141396 (2020: f164,528) are included in the designated fund.
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CHRISTIAN ORTHODOX CONVENT OF THE ANNUNCIATION

NOTES TQ THE FINANCIAL STATEMENTS (CQNTINIJEII)
FOR THE YEAR E1VDED 31DECEMBER 21721

12 Pinanclal lastrameats

Carrying amount of tinancial assets
Instruments measured at fair value through profit or loss

2021

g

1,328,130

2020

8

1,343,697
13 Debtors

Amounts falling due within one yeart
2021

f
2020

Gross amounts recoverable on cootract
35,040 35,040

Amounts falliag due after more than one year.'
2021

8
2020

Gross amounts riunverable on contract
236,120 274,080

Total debtors
271,160 309,120

14 Creditors: amounts falling due within one year

2021 2020

8
Other creditors

Accruals 3,120

3,120 3,120

6,240 3,120
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CHRISTIAN ORTHODOX CONVENT OF THE ANNUNCIATION

NQTKS TQ THK FINANCIAL STATKMKNTS (CQNTINI)KD)
FOR THE fEAR ENDED 31DECEMBER 2021

15 Designated funds

The income funds of the charity include the following designated fimds which have been set aside out of unrestrictedfimtls by thc trttstccs for specific potposcs;

Balance at
1 Jaauorr

2020

Recourccx Rovuulotionsl
expeudcd Transfers

Balance at
1 January

2021

Rcxoarccs Rcvoutotloux/
expanded Trouxfors

Balance at
31 December

2021

Property fund

Investment
fund

Loan to Old
Calendar
Orthodox
Parish

14,790

1,690,343

(510) 14,280

20,778 1,711,121

309,120 309,120

(510) 13,770

36,688 1,747,809

(37,960) 271,160

1,705,133 (510) 329,898 2,034,521 (510) (1,272) 2,032,739

The property fund represents the funds set aside for the charity's occupation of land snd buildings.

The Investment fund has been designated for the charity's commitment to provide for the retirement and care In old ageand sickness of the community's members, as well as providing a regular income source which the charity uses to pursueits charitable objects.

The loan to Old Calendar Orthodox Parish fund reprcsentc money loaned to another church in accordanco with thoCharities Trust Deed.

16 Aoalysls of net assets between funds

Unrestrlctod
funds

2021
8

Designated
funds

2021

Total

2021

8

Unrestricted
funds

2020

Designated
funds

2020

Total

2020
fpuud balaooes at 31

December 2021 are
represented by:
Tangible assets

Investments

Current assetsy(liabi Iifies)

2,869
c

127,217

13,770
1,328,130

690,839

16,639
1,328,130

818,056

3,825

132783

14,280

1,343,697
676,544

18,105
1,343,697

808,827

130,086 2,032,739 2,162,825 136,108 2,034,521 2, 170,629

18 Impact of Covid

As a direct coosequence of the Coronavirus (COVID 19) pandemic, and in accordance with the UK governmentguidelines, Christian Orthodox Convent of the Annunciation ceased all activity that could not be done virtually on 21March 2020 for an indeterminate period.

At the date of approval of the accounts it has not been possible to quantify or ascertain with any certainty the financialimpact of COVID. I 9. No adjustments have been made to any figures in the accounts as a result of the pandemic.
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