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UK F R I E N D SOFHKU

TRUSTEESANNUALREPORT" |"

PERIODENDED31° MARCH2019

The f o l l o w i n g served as Trustees du r i ng the per iod to 31 M a r c h 2019:

George Payne ( C h a i r m a n )

Bernadette Tsu i (Secretary)
George Payne (Treasurer)
Dr Ronald Lo
Ms Irene M a n

D r Rosie Y o u n g

T h e T r u s t e e s h a v e p leasure i n p r e s e n t i n gt h e i r r e p o r t t o g e t h e r w i t ht h e i n d e p e n d e n t l y e x a m i n e d f i n a n c i a l

statementsf o r t h e p e r i o d e n d e d 31 March 2019.

P O L I C Y

The general s t a t e m e n to f pol icy concemingt h e o p e r a t i o no f UK F r i e n d sOf HKUi s containedi n ourgoverning

instrument which is the Order of the Charity Commissioners for England and Wales dated 18° June 2018 UK
Friends Of HKU is an established CIO.

MANAGEMENT

The Management o f UK Friends O fHKU isvestedi n a Boardo f Trustees

P R I N C I P A L A C T I V I T Y

The pr inc ipa l a c t i v i t y remains the management o f donat ions t o support s t a f f and a l u m n i at the Un ivers i ty o f

H o n g K o n g .

R E V I E WO F T H ERESULTS
The Association made a surplus o f £976,163 forthe year.

The surplus in 2019 w a s dr iven b y a range o f factors. N o t a b l y a n endowment f o r a professorship at t he

Un ivers i ty o f H o n g Kong, ar is ing f r o m the donation out o f the estate o f the late professor lan Davies.



Regulationsgoverningorganisation require t h e Trustees to prepare financial statements foreachfinancial yea r

which compliesw i t h t h e sccountingrequirementso f t h e Charities A c t .I n p r e p a r i n gthesefinancialsintements

t h e Trusteesare requiredto : .

© Selectsuitableaccountingpolicies and thenapplythem consistently;

e Make judgement and estimates that are reasonable and prudent;

e Followapplicable accounting standards,subjectt o a n y mater ialdeperturesdisc losedand

explained i n t h e financial statements;

e Preparethe financial s t a t e m e n t so n ag o i n g concembasis unlessi t i s inappropriatet o presume

t h a t UKFr iends O fHKUw i l l continuei n operation.

The Trasteesare responsiblef o r keepingproperaccountingrecords whichdisclosewithreasonable accuracyt h e

financial position o f UK Friends Of HKU and to enable them to ensure that the financial statements comply

with the requirements of the Order issued by the Charity Commissioners for England and. Wales dated 3

February 1981. The framework ofaccounting used in preparing the financial statements is FRS 102 (SORP).

They are also responsible for the prevention and detection o f fraud and other irregularities.

STAFE

A l l the management work oftheUK Friends Of HKUi s carried outon a voluntary basis bya l l of the Trustees.

INDEPENDENT EXAMINER

A resolution to re-appoint Anthony Croft Ezekiel as the Independent Examiner o f the charity's accounts wi l l be

p u t t ot h e Trustees a t the AnnualGeneral Mceting.

Signed o n b e h a l f o f t he B o a r d o f T rus tees

L i e Gk (2 ( 2 0 2 2
G e o r g e Payne ( C h a i r m a n ) Date :



The chantty?s trustees are responsible f o r the Preparat ion o f the accounts. T h e char i t y ' s trustees consider tha t an

sud i t i s no t required for th is year under section 144(2) o f the Chari t ies Act ( the 2011 Act) and that an

independem examinat ion is needed, and ensure that the accounts have been prepared under the FRS 102
(SORP)f r a m e w o r k e n d i n l ine w i t h the requi rements underthe 2015O r d e r .

N i s m yr e s p o n s b i l i t yt o :

© e x a m i n e t h e accountsu n d e rs e c t i o n 145o f t h e C h a r i t y Act 2011;

. t o f o l l o w t h e procedures la id d o w n i n t h e general D i rec t i onsg i v e n b y t h e Char i ty C o m m i s s i o n u n d e r
section 145 (5 ) (6 ) o f t h e 2011 Act ;a n d

* t o s t a t e whether part icularm a t t e r sh a v e c o m et o m y attention,

B A S I SOF THISREPORT

M y examinat ion was carried ou t in accordance w i t h the general D i rec t ions given by the Char i ty Commiss ion.
A n c x a m i n s t i o ni n c l u d e s a rev iew o f t h e accounting recordsk e p t b y t h e c h a r i t y a n d a compar ison of t h e

accounts presented w i t h those records. I t also includes considerat ion o f any unusual items or disclosures in the

sccounts, and secking explanat ions f r o m you as trustees conceming any such matters. T h e procedures
undertaken d o no t p rov ide all the evidence that w o u l d be required in an audit and consequently n o opin ion is
Sivena s t o whether t h e accounts present a ?true andf a i r view? and the r e p o r t i s l imi ted t o those mat te rs s e t out
in the statement be low.

I n c o m e c t i o nw i t h m y examina t ion ,n o m a t t e rh a s come t o my s t t en t i on( o t h e r thant h a t disclosed below):

(1) w h i c h g i vesm e reasonablecause t o b e l i e v e tha t i n anymate r ia l respect t he requirements:

* t o keepaccoun t i ng records i n accordancew i t hs e c t i o n 1 3 0 o f t h e C h a r i t i e sA c t ; a n d

e t o p r e p a r e a c c o u n t s w h i c h a c c o r d w i t h t h e a c c o u n t i n g r e c o r d s , comp l y w i t h t h e a c c o u n t i n g
f e q u i r e m e n t so f t h eC h a r i t i e s A c t

© haven o t beenmet;o r

(2 )t o w h i c h , i n m y op in i on ,a t t e n t i o n s h o u l d b e d rawn i n o rde r toenable a properunderstanding of t hea c c o u n t s
t o b e reached.

A n t h o n y L e t c h o m a n a n F . C . C . A
A n t h o n y C r o f t E z e k i e l L t d

343 C i t y R o a d , L o n d o n E C 1 V 1 L R D a t e :



I N C O M E & E X P E N D I T U R E

S T A T E M E N T
Tacoming Resources
Interest Receivable & Investment

D o n a t i o n s , Legacies &S i m i l a r

Total Incoming Resources

RESOURCES E X P E N D E D

Independen tExaminers Foes
B a n k charges & S im i l a r Charges

N E T I N C O M I N G / ( O U T G O I N G )
R E S O U R C E S B E F O R E
T R A N S F E R

Revaluation o fInvestments

Net movements in funds

Fuad Balances as at 11.10.2018

Fund Balances as at 31.03.2019

U K F R I E N D S O F H K U -

S T A T E M E N T O F F I N A N C I A L A C T I V I T I E S

FORTHE YEARENDED31ST MARCH2019

RESTRICTED U N R E S T R I C T E D T O T A L 2 1 9
N O T E F U N D S F U N D S

918,000 - 978,000

978,000 > 7E,000

- 1,812 1,812

- 25 25

- 137 1537

978,000 1837 976,163

978,000 1857 976,163

978,000 151 91616



U K FRIENDS OF HKU
STATEMENT OF FINANCIAL ACTIVIT IES

N O T E 2019£ &

F I X E D ASSETS

Freehold Building 10 -

Investments i t -

CURRENTA S S E T S

D e b t o r s & Prepaymen ts 1 2 -
C a s h a t Bank & i n H a n d 18 977,975

Less: CURRENT LIABILITIES

C r e d i t o r s : A m o u n t s f a l l i n g
d u e w i t h i n one y e a r 13 1 , 8 1 2

NET CURRENT ASSETS 976,163

C r e d i t o r s : A m o u n t s f a l l i n g due a f t e r

one y e a r -

T O T A L A S S E T S L E S S
L I A B I L I T I E S 9 7 6 , 1 6 3

F inanced by : -

Fund Balance 976,163

Designated Funds 15 -

Total Funds 276.163

A P P R O V E D B Y T H E T R U S T E E S A N D S I G N E D O N B E H A L F B Y :

Zz &
G e o r g e P a y n e - C H A I R

. GB} \ 2 [ L 0 7 6
D a t e :



U K F R I E N D S O F H K U
N O T E S T O T H E A C C O U N T S

3

1, A C C O U N T I N G P O L I C I E S

BASISOFA C C O U N T I N G
?The Ginsncial statements havebeenprepared under the histarical cost convention and in accordance with
FRS102,The Financial Reporting Standard applicablein theUK.

TURNOVER . _ .
Tumover comprises ofpayments received towards endowment for a professorship.

FIXEDASSETSANDDEPRECIATION

Nove

FIXED ASSETI N V E S T M E N T SANDINVESTMENTINCOME

None

A P P O R T I O N M E N T O F M A N A G E M E N T E X P E N S E S

?Administrat ive a n d o p e r a t i n gc o s t s h a v e b e e n appor t ionedt o t h e r e l e v a n t s e c t i o n s o f t h e i n c o m e a n d

Expenditure A c c o u n to n t h e basiso f the analysed amountsat t r ibutable.

CASHFLOW
?Theaccountsd o n o ti n c l u d e ac a s hf l o w statement because t h e Associat ioni s exemptf r o m t h e requirementt o

prepare such a statement under Financial Reporting Standard 1 ?Cash F low Statements?.



Notes tothe Accounts31 M a r c k2019(contimed)

Interest receivable and
investment income

harges.

Surplus (De f i c i t ) o n ordinary
act iv i t ies



Mates tothoAccounts 96Marsh 200 (semtennd)

3 OPEEATENGCosts

Operstingcostsinciadesbask chargesand oustof latependent Examines epost. y e e

4 DIRECTORS EMOLUMENTSAND E X P e n r s
TheDirectors are defisedasthe Chainnen and memberso f tos Beadof Tamaen,

a D

&

None o f h e Disectors received axycanclameu

Tou l expensesreimbursed t o Directorsact c h a r g e s t p =
Unieed Kingdomincometex : ? ?

& E M P L O Y E E I N F O R M A T I O N

S t a f f cous during theyour .wages and eaiechs a =

1 .

?Theevarnge weeklysumbero f perscesemployed
t h e Association daringthe year was. ?

S i e Manager

~ ~



Notes t o t h e Accounts 31 M a r c h2019 (coutinmed)

7. INTERESTPAYABLEANDSIMILAR CHARGES,
2 1 2

InterestonLoans repeyableduringt h e year .

8 S U R P L U SO N ORDINARY A C T I V I T I E S

Thesurplus [2019)on theardmary activities isstated aftercherging:

IndependentExaminer's remunerstion:

i n the i rcapacity asIndependent Examiners u s

9 T A X A T I O N

N o provision f o r UK Taxation hasbeen madewithin thesefinancialstetcenentsaut h e Associstioni s sregistered

char i ty and is exemptf romUK tax for as long asi t continuest o applyi t s incomet o charitable purposes.

10. EIXEDASSETS.TANGIBLEFIXEDASSETS
None

11. FIXED ASSETSI N V E S T M E N T S
None

12. DEBTORS (INCLUDINGPRE-PAYMENTS) 2019
2

Debtorsandprepayments .

13. C R E D I T O R S : AMOUNTSF A L L I N G DUE W I T H I N O N E Y E A R . _ 2 0 1 9
t

Rent and service charge received in advance -

Other creditors and accrued expenses 1,812

Lending authorities for instalmentso f loaninterestete. -

1,812



Creditors duea f te rone yea r -

1S. DESIGNATEDRESERVES.

16, CAFITALCOMMITMENTS

Nocapi ta lcommitments wereauthorisedby t h e Trusteesduringtheyear.

17. CONTINGENTLIABILITIES
None

18.CASH A T BANK AND I N HAND 2019

£

Bank Account OTT91S

Petty Cash -

Total Cash in Hand

977,975

19. L E G I S L A T I V E P R O V I S I O N S

T h e Assoc ia t ion is a n unincorporated char i t y as const i tu ted under its gove rn ing inst rument w h i c h i s t he

o rde ro f t he C h a r i t y C o m m i s s i o n e r sf o r E n g l a n da n d Wales date. 1 8 * j u n e 2018

20. R E L A T E D P A R T Y T R A N S A T I O N S A N D C O N T R O L L I N G I N T E R E S T S

The Association is controlled by the Board of Trustees. The Association has not undertaken any

transactions withany memberso ft h e Board of Trustees duringt h e year

21. A N A L Y S I SOFFUNDS

219
£

Designated Fund :
Restricted Funds 978,000
Unrestricted Funds -1,837

Totals 916i


