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Charlotte Marshall Charitable Trust

Trustees' Report

The trustees present the annual report together with the financial statements of the charity for the year ended 5

At)ril 2022.

Objectives and activities

Olrj eels anti rrirns

Tbe Trust was formed to distribute funds earned on the capital of the Trust as to hvo thii'ds for educational

religious or other charitable purposes for the I&oman Catholics ln the United Kingdom as the Trustees think just,
with the balance of the income distributed for the charitable purposes in the United Kingdom all according to

the Trustees discretion.

The initial endowment to be held until the termination of the Trust on the earlier of 4 September 2042 or 2l
years after the death of the last survivor of the issue being at the date if the inception of the Trust of his late

Majesty King George V or such earlier date set at the Trustees discretion after 4 September 1982,

These funds are fo be distributed for the charitable purposes at the Trustees discretion on the termination date,

The Trust invites applications fiom all charitable groups eligible under the objectives of the Trust, regardless of
the background, gender or personal circumstances of the group and its menibers.

Prrblic benefit

The trustees confirm that they have complied with the requirements of section I7 of the Charities Act 20l I to

have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Financial review

Policy on reserves

The Trustees have agreed that f5,000 should be held in reserves in addition to the Endowment Funds to meet

costs and special applications that are received.

Investnrent policy rrnri obj er ti»es

The Trustees have recognised that the majority of the investments held by the Trusts are in the Marshall-Tufflex

Ltd Group of companies and, therefore, have taken some steps to give some diversification, Investments made

recognise the need for income with capital growth but exposing the funds to limited risk.

Structure, governance and management

lVatrrre ofgoverning rlocrrrrrerrt

The Trust was constituted under a Deed of Trust dated 5 September 1962 and is a charitable trust registered with

the Charity Conunission. The Trust is ntanaged by a Board of Trustees whose details are shown on page l with

the other administrative details, The power of appointment of new Trustees, rests with the survivors of the

settlors,

Recrrritrrrent anrl appointraent of trarstees

Appointment of Trustees is made in accordance with the terms of the Trust Deed. Potential new Trustees are

selected on the recomutendation of current Trustees,

Inrlnctiorr arrrl trainirrg of trrrstees

All current Trustees are familiar with the work of the Charity and in addition some have professional or lay

knowledge of the operation of Trusts and Charities.
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Charlotte Marshall Charitable Trust

Tr ustees' Report

Orgnni ardri odi rdl srrrrerrtre

Grant applications complete a Trust Application Form with a formal request for funds which is considered by

the Trustees at theii' first quarters meeting, Lists are prepared for payment of those grants approved and within

thc Trust's charitable objectives, The Trusts also ineet later in the year, usually in the third quarter to consider

manageinent aspects of the Trust including considering advice received on the management of the Trust

invested frnids. Covid-19 has disrupted the ability for face to face Trustees meetings but has not disrupted the

running of the naeeting, Income has reduced as a direct consequence of Covid-19 and the Trust Iias therefore

reduced its distributions accordingly.

The Trust's administrative activities rwere carried out fiom the premises of the Marshall-Tufflex Ltd group of
companies by members of the Company's staff'.

The nooonl report wee npprosed by the trustees of sire ohnriiy n .. .. , &pI22 ned signed on iis hehniiby

s

K B Page
Trustee

I R
Tri te
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Charlotte Marshall Charitable Trust

Statement of Trustees' Responsibilities

The trustees are responsible for preparing the trustees' report and Ihe financial statements in accordance with the

United Kingdom Accounting Stamlards (United Kingdom Generally Accepted Accounting Practice) and

applicable law &and regulations,

The law applicable to charities requires the trustees to prepare financial statements for each financial year which

give a true and fair view of the state of affairs of the charity and of the incoming resources and application of
resources of the charity for that period. In preparing these financial statentents, the trustees are required to.'

~ select suitable accounting policies and then apply them consistently;

~ observe the methods and principles in the Charities SORP;

~ make judgenients and estimates that are reasonable and prudent;

~ state whether applicable accounting standards have been followed, subject to any material departures

disclosed and explained in the financial statements; and

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charity will continue in business.

The trustees are responsible for keeping proper accouruing records that disclose with reasonable accuracy at any

time the financial position of the charity and enable them to ensure that the financial statements comply with the

Charities Act 201 I, the applicable Charities (Accounts and Reports) Regulations, and the provisions of the

constitution. The trustees are also responsible for safeguarding the assets of the charity and hence for taking

reasonable steps for the prevention and detection of fi.aud and othe irregularities.

Approved by ibe rnrsrees of fbe ebnriry on ...IjigjA+ nnd signed on iis bebdf by:

Tl'll e

J Rt ssell

Tfu te

Page 4



Charlotte Marshall Charitable Trust

Independent Examiner's Repot t to the trustees of Charlotte Marshall Charitable Trust

I report to the charity trustees on my examination of the accounts of the charity for the year ended 5 April 2022
which are set out on pages 6 to 16.

Respective responsibilities of trustees and examiner

As the charity's trustees of Charlotte Marshall Charitable Trust you are responsible I'or the preparation of the

accounts in accordance with the requirements of the Charities Act 2011 ('the Act').

I report in respect of my exainination of the Charlotte Marshall Charitable 'I'rust's accounts carried out under

section 145 of' the 2011 Act and in canying out my examination I have followed all the applicable Directions

given by the Chin ity Commission under section 145(5)(b) of the Act.

Independent exantlner s stateinent

I have completed my examination. I confirm that no material matters have come io my attention ln connection

with the examination giving ine cause io believe that in any material respect',

l. accounting records were noi kept in respect of Charlotte Marshall Charitable Trust as required by section

130 of the Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements concerning the form and content of accounts

set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the

accounts give a 'true and fair view' which is not a matter considered as part of an independent

ex a in in at ioll.

I ha+w 0 coilce!' ls arid have come across no other matters in connection with the examination to which attention

hould be draw in this report in order to enable a proper understanding of the accounts to be reached.

j T Strauglian

Manningtons

7 wellington Sqiiare
Hastings
East Sussex
TN34 I PD

Date: ..C%$ )43 ..(29(K
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Charlotte Marshall Charitable Trust

Statement of l~ inancial Activities for the Year Kndetl 5 April 2022

lncatne and Endownlents fronl:
Donations and legacies

1nvestment income

Total income

Kxpentliture an:
Charitable activities

Governance Costs

Total Fxpenditure

Net income/(expenditure)

Other recognised gains and losses

Gains/losses on revaluation of fixed assets for
charity's own use

Net movement In funds

Reconciliation of furtds

Total funds brought forward

Total funds carried forward

Note
Unrestricted

45,821

35,932

81,753

(76,929)
(4,676)

(81,605)

36,094

36,242

Endowment

(1,636)

(1,636)

(1,636)

11,583

9,947

409,2!8

419, 165

Total
2022

45,821

35,932

81,753

(76,929)
(6,312)

(83,241)

(1,488)

11,583

10,095

445,312

455,407

The notes on pages 9 to 16 form an mtegra! part of these financial statements.
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Charlotte Marshall Charitable Trust

Statement of 1~ inancial Activities for the Year E~nded 5 April 2022

lncorne and Kndosvments from'.

Donations and legacies

Investment income

Total income

Expenditure on.'

Charitable activities

Governance Costs

Total expenditure

Gains/losses on investment assets

Net (expenditure)income

Net movement In funds

Reconciliation of fumls

Total funds brought forsvard

Total funds carried fotxvard

Note

Unrestricted
funds

33,750

2!,433

55, 183

(52,230)

(4,518)

(56,748)

(1,565)

(1,565)

37,659

36,094

Kndosvment
funds

K

(1,4 I 7)

(1,417)
48, 134

46,717

46,717

362,501

409,218

Total
2021

33,750
21,433

55, 183

(S2,230)
(5,935)

(S8,16S)
48, 134

45, 152

45, 152

400, 160

445, 312

AII of the charity's activities derive from continuing operations during the above two periods,

The funds breakdown for 2021 is shown in note 11.

The notes on pages 9 to I. 6 form an integral part of these financia! statements.
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Charlotte Marshall Charitable Trust

(Registration number; 211941)
Balance Sheet as at 5 April 2022

Rote
2021

Vixed assets

investments

Cui rent assets

Debtors

Cash at bank alMI In ltanrl

Creditors: Amounts falling due within one year

Net current assets

Net assets

Vunds of the charity:

Vndowntent funds

10

447,236

180

10,510

10,690

(2,519)

8, 171

455,407

419,165

439 672

94

8,740

8,834

(3,194)

5,640

445,312

409,218

Unrestricted income funds

Unrestricted funds

Total funds

36,242

ll 455,407

36,094

445,312

The yfinynciaI statements on pages 6 to I 6 were approved by the trustees, and authorised for issue on

„,7/kj2, Land signed on their behalf by:

K B Page
Trustee Tru te

The notes on pages 9 to 16 foun an integral part of these financial statements.
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Charlotte Marshall Charitable Trust

bootes to the Fiaattcial Statemettts for the Year Ktttietl 5 April 2022

I Accourltirlg policies

Statement of compliance
The financial statements lieve been prepared in accordance with Accounting and Reporting by Charities:

Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in thc UK and Republic of ireland (FRS 102) (effective I January

2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) and the Charities Act 20! 1,

Basis of prepar'ation
Charlotte Marshall Charitable Trust meets the defniition of a public benefit entity under FRS 102. Assets and

liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant

accounting policy notes,

Exemption from preparing a cash liow statement
The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash

flow statement in these financial statements,

Cuing concern
The trustees consider that thereare no rrraterial uncertairrties about the charity's ability to continue as a going
coil ceisi.

Income arul endowments

Voluntary income including donations, gifts, legacies and grants that provide core funding or are of a general

nature is recognised when the charity has entitlement to the income, it is probable that the income will be

received and the ainount can be measured with sufficient reliability.

Dnnatinns art rt legacies

Donations and legacies are recognised on a receivable basis when receipt is probable and the amount can be

reliably measured.

In»estnrent income

Interest on funds held on deposit is included when receivable and ihe amount can be measured reliably by the

charity; this is noru&affy upon notification of the interest paid or payable by the bank.

Kxpendltur e
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable

settlement is required and ihe amount can be nreasured reliably, All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to

particiilar headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset's use.

Other support costs are allocated based on the spread of staff costs.
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Charlotte Marshall Charitable Trttst

Notes to the Financial Statemeitts for the Year Kntled 5 April 2022

Cluiriiable ncii i&iiies

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries, It includes both costs that can be allocated directly to such activities and those costs of an

indirect nature necessary to support them,

6ran(pi nvis(nfis

Provisions for grants are made when the intention to make a grant has been communicated to the recipient but

there is uncertainty about either the timing of the grant or the ainount of grant payable,

Ta xa t I oil

The charity is considered to pass the tests set out in Paragraph l Schedule 6 of the Finance Act 2010 and

therefore it meets the definition of a chiuitable company for UK corporation tax purposes. Accordingly, the

charity is poteiitially exempt fi'om taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of ihe Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable

Gains Act 1992, to the extent that such incoine or gains are applied exclusively to charitable purposes,

Vixed asset investments

Fixed asset investments, other than programine related investments, are included at market value at the balance
sheet date, Realised gains and losses on investments are calculated as the difference between sales proceeds and

their iuarket value at the start of the year, or their subsequent cost, and are charged or credited to the Statement

of Financia! Activities in the period of disposal.

Unrealised gains and losses represent the niovenient in market values during the year and are credited or
charged to the Statement of Financial Activities based on the market value at the year end,

Trade debtors
Are amoimis due from customers for merchandise sold or services performed in the ordinaiy course of business.

Are recognised initially at the transaction price,

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-tenn highly liquid

investments tliat are readily convertible to a known iunount of cash and are subject to an insignificant risk of
change in value,

Fund structure
Unrestricted income fumls are general funds that are available fm use at the trustees's discretion in furtherance

of the objectives of the charity.

Fill anckal llistrui'llenfs

Classr Jicnii nit

Financial assets and financial liabilities are recognised avhen the charity becomes a party to the contractual

provisions of the instrument,

Financial liabilities and equity instruments are classified according to the substance of the coniractnal

arrangements entered into, An equity instrument is any contract that evidences a residual interest in the assets of
the charity after deducting all of its liabilities.
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Charlotte Marshall Charitable Trust

Notes to the Financial Statements for the Year Kndetl S April 2022

ReeogIrition and merrsneenieni

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which ave initially measured at fair

value (which is nonually the transaction price excluding transaction casts), unless ihe arrangemeni constitutes a
financing tmnsaction. If an arrangement constitutes a financing transaction, the financial asset or financial

liability is measured at the present value of the future paymenis discounted at a niarket rate ot' interest fov a
similar debt instrument,

Financial assets and liabilities are only offset in the statement of financial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a
net basis, or to realise ihe asset and settle ihe liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows fioiu the

financial asset expire or are settled, b) the charity transfers to another party substantially all of the risks and

rewards of ownership of the financial asset, or c) the charity, despite liaving retained some, but not all,
significant visks and rewards of ov nership, has transferred control of the asset to another party.

F'inancial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled
or expires.

bt vestments

hivestments in non-convertible preference shares and non-puttable ordinary or preference shares (where shares
are publicly traded or their fair value is reliably measurable) are measured at fair value through profit or loss.
Where fair value cannot be measured reliably, investments are measured at cost less impairment.

Investinents in subsidiaries and associates are measured at cost less impairment. For investments in subsidiaries

acquired fov consideration including the issue of shares qualifying for mergev relief, cost is measured by
reference to the nominal value of the shares issued plus fair value of other consideration. Any prenzium is

ignored.

Fnlr tvrlne i»ensnre»tent

The best evidence of fair value is a quoted price for an identical asset in an active market, When quoted prices
are unavailable, the price of a recent transaction fov an identical asset provides evidence of fair value as long as
there Iias not been a signiflcant change in economic circumstances or a significant lapse of time since the

transaction took place. If the market is not active and recent transactions of an identical asset on their own are

not a good estiinate of fair value, the fair vahie is estimated by using a vahiaiion technique.

2 Income from donations and legacies

Unrestricted
fuurls

t eneral
Total
funds

Donations and legacies;

Donations froin coinpanies, trusts and similar proceeds

Total for 2022

Total for 2021

45,821

45,821

33,750

45,821

45,82 I

33,750
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Charlotte Marshall Charitable Trust

Notes to the rlinanciai Statements for the Year Ended 5 April 2022

3 Invcstnlent Inconl('.

Unrestricted
funds

General
Total
funds

I.ncome fi.om dividends;

Dividends receivable from other unlisted investnlents

Total fol 2022

Total for 2021

35,932

35,932

21,433

35,932

35,932

21,433

4 Kxpen(litul'e on charitable activities

Grant funding of activities

Ronlan Cat iloi!c Activity/

t4on Roman Ca'thollc Activi+

Unrestl'Icted
funds

General

76,929

Unrestricted
fun(ls

General

51,286

25,643

76,929

Total
2022

76,929

Total
2022

51,286

25,643

76,929

Total
2021

52,230

Total
2021

34,987
17,243

52,230
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Charlotte Marshall Charitahle Trnst

Notes to the Fhtancial Statements for the Year Ended 5 April 2022

5 Grant-tnai&ing

Below are details of n&aterial grants made to institutions by the

Name of institution
Across

Cantos Anchor House

Catholic Agency for Overseas
Development

Catholic Marriage Care Limited

CELEBRATE Trust

Growing Old Grace-Fully

Jesuit Refugee Service UK

NOAH Enterprise

Our Lady of the Rosary

Passion Trust

Providence Row

Sacred Heart Ptima~y School

St John's Hospice

St Gemma's Hospice

St Josephs Hospice Hackney

St Joseph's Specialist Trust

Si Ma&y Star of the Sea Catholic
Primary School

St Raphael's I-lospice

St Richard's Catholic College

St Wilfreds Centre

The Dominican Council

The Hospice Chen ity Partnership

The Prison Advice & Care Trust

The Vincentian Volunteers Limited

Welcome To Our Future

4Sight Vision Support

Abby's Heros

Afghanistan & Central Asian
Association

Articulate Arts Ltd

Asthma Relief

Be@hill Senior Citizen's Clnb

British Liver Trust

British Red Cross

Care for the Carers

Care for Veterans

Carousel Project

Activity
Rolnan Catholic Activity

Non Roman Catholic Activity
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2022

2,900

1,500

3,310
951

1,500

2,680

1,900

2,000

1,000

2,500

3,000

3,500

2,850

1,013

1,500

2,544

2,500

1,922

3, 116

1,500

1,000

2,500

1,500

1,000

1,600

500

565

565

500

565

565

565

565

565

565

565



Charlotte Marshall Charitable Trust

Notes to the Financial Statements for the Year Ended 5 April 2022

Charity For Kids

City Gate Conlmunity Projects

Community Advice Support Education

(CASE)

Compaid Trust

Dame Vera Lynn Children's Charity

De La Warr Pavilion

Deruelza House Children's Hospice

Disabled Sailors Association

oil cool

Guide Dogs For The Blind Association

Happy Days Children's Charity

Independent Provider of Special
Education Advice

Jigsaw (South-East)

Kent Multiple Scierosis Therapy Centre

Kids Cancer Charity

Little Gate Supported Enlployment

Martha Trust

NARA The Breathing Charity

Off The Fence Trust

Police Community Clubs of Great
Bl'ltahl

Railway Mission

Rainbow Trust Children's Charity

Rockinghorse Childrens Charity

SeeAbility

St Barnanas Hospices (Sussex) Ltd

St Catherine's Hospice

St John Ambulance

St Wilf1 ed's Hospice S Coast

St Wilfi'ed's Hospice (Eastbourne)

Team DOnleniCa

The Heart of Kent Hospice

The JPK Sussex Project

The Martlets I-lospice Limited

The Oliver Curd Trust

The Respite Association

Winston s Wish

56S

500

565

565

565

565

500

565

565

500

565

565

495

500

565

565

565

565

500

565

500

565

565

565

565

565

500

565

565

565

565

450

500

565

565

500

76,929

6 Taxation

The charity is a registered charity and ls therefore exempt floni taxation.
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Charlotte Marshall Charitahle Trnst

Notes to the Financial Statements for the Year Ended 5 April 2022

7 Irised asset investments

Other investments

2022
K

447,236

2021
K

439,672

Oflter Investntents

Listed
investments

Unltsted
investments Total

Cost or Valuation

At 6 April 2021

Revaluation

Additions

Disposals

183,525

9,351

5,893

(7,680)

256, 147 439,672

9,351

5,893

(7,680)

At 5 April 2022

Net book value

At 5 April 2022

At 5 April 2021

191,089

191,089

183,525

256, 147 447,236

2S6, 147 447,236

256, 147 439,672

The Unlisted Inveshneuts were valued on the 31 Ivlay 2018 by an independent valuer,

8 Debtors

2022 2021

Prepayments 180

9 Cash and cash equivalents

Cash at bank

2022

10,510

2021

8,740

10 Creditors: amounts falling due within one year

Accruals

2022

2,519

2021

3, 194
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Charlotte Marshall Charitable Trust

Notes to the F&inaneial Statements for the Year Kntietl 5 Apri12022

I i Funds

Balance at 6
April 2021

f.

Incoming
resources

f.

Resources

expended

Othe&

recognised Balance at 5
gains/(losses) Api il 2022

unrestricted

General

Endowment

Expendable

Total funds

36,094

409,218

445,312 81,753

(1,636)

(83,241)

81,753 (8 I,605)

11,583

11,583

36,242

419,165

455,407

Balance at 6
April 2020

Incoming
resources

Resources
expended

Othe)
recognised Balance at 5

gains/(losses) April 2021

Unr est~ icted

General

Endowment

Expendable

Total funds

37,659

362,501

400, 160

55, 183 (56,748)

(1,417)

55, 183 (58,165)

36,094

48, 134 409,218

48, 134 445,312

12 Analysis of net funds

Cash at bank and in hand

Net debt

At 6 April
2021

8,740

8,740

Financing cash
llows

1,770

At 5 April
2022

10,510

1,770 10,510
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