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14  Related party transactions
The WPA Benevolent Foundation Limited is the corporate trustee of WPA Charitable 
Foundation. The WPA Benevolent Foundation made £50,000 during the year (2021: 
£0). Western Provident Associated Limited (WPA) made donations amounting to £2 
(2021: £25). There were no balances outstanding at the period end (2021: no balances 
outstanding).

Western Provident Association Limited also donated administration and management 
services. The value of these services has been estimated at £5,960 (2021: £4,733), and 
has been included within donations and administration.

15	 Taxation 

WPA Charitable Foundation is a registered charity and tax exemption applies to the 
income arising from, and expended on, charitable activities and to any investment 
income and gains.
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