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Minik Kardes Limited

PrivateCom an Llmitedb Guarantee
Directors' & Trustees' Report for the Year Ended 31 March 2022

The trustees are pleased to present their annual directors' report for the year ended 31 March 2022 which is also prepared to meet

the requirements for a directors report and accounts for Companies Act purposes.

The financial statements comply with the Charities Act 2011, the Companies Act 2006, the Memorandum and Articles of Association,

and Accounting and Reporting by Charities; Statement of Recommended Practice applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102).

Structure, Governance and Management

Minik Kardes Limited is a company limited by guarantee and is a registered charity. The company was established under a

Memorandum of Association which established the objects and powers of the charitable company and is governed under its Articles

of Association. In the event of the company being wound up members are required to contribute an amount not exceeding f1.

Recruitment & A ointment of Trustees

The trustees and directors who have served throughout the year are shown on page 1.Appointment of directors/trustees is governed

by the Memorandum & Articles of Association.

New Trustees undergo training on their legal obligations as under Charity Law, the decision making process, the business plan and

recent performance of the charity.

The charity is organized so that the trustees meet regularly to manage its affairs. The 'Nursery Head' N Cosar and finance officer S

Martin manage the day to day administration of the charity and report to the Trustees at monthly Trustee meetings.

The trustees actively review the major risks which the charity faces on a regular basis and believe that maintaining reserves at the

current levels, combined with an annual review of the controls over key financial systems, will provide sufficient resources in the
event of adverse conditions.

The trustees also review non-financial risks and these risks are managed by ensuring compliance with all health and safety

regulations for chgdren, staff and parents. In addition the nursery is regulated by Ofsted and the trustees and senior management

have controls in place to ensure compliance with such regulations.

None of the trustees receive remuneration or other benefit in their capacity as trustees of the charity. Any connection between a

trustee of the charity and organisations providing services to the charity must be disclosed to the full board of trustees in the same

way as any contractual relationship with a related party, In the current year no such related party transactions were reported.

f » ff

The directors consider that the board of directors, who are the Charity's trustees, and senior management team comprise the key

management personnel of the charity In charge of directing, controlling, running and operating the charity on a day to day basis.

The pay of senior staff, including N Cosar is reviewed annually and normally increased in with Local Authority pay scales.

Purpose and objectives
The charity's objects and its principal activities are the advance and education of Turkish speaking children below compulsory school

age by the provision of bilingualnursery education.

Achievements and performance

The trustees consider that the Charity's activities In meeting objectives have been most satisfactory during the year under review.
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Mjnik Kardes Limited

(Private Company Limited by Guarantee)
Directors' & Trustees' Report for the Year Ended 31 March 2022
(Continued)

Financial review

Total income for the year amounted to 61,650,553 with total expenditure amounting to E1,391,502 leaving a surplus in the year

of E259,051.

Accumulated reserves at the balance sheet date amounted to E1,721,181, of which E1,379,578 represent income reserves.

Investment powers and policy

The trustees, having regard to the liquidity requirements of operating the nursery, have kept a proportion of available liquid

funds in an interest beadng account to maxlmlse the rate of return, although given current rates of interest the rate of return Is

minimal. The trustees will review the position and consider alternative investments to maximise returns but will continue with a

dsk averse policy.

Reserves policy and going concern

The Trustees have undertaken a review of the charity's requirements for reserves in light of the main risks to the organisation.

As part of this review the charity has set up two funds, namely a 'running cost' and 'staff & maternity fund' reserve, in line with

Charity Commission recommendations. The running cost reserve is to cover running costs of the chadty of between 3 to 6

months and as at 31 March 2022 stands at 6405,000 which is equivalent to six months running costs. The 'staff & maternity

fund' is to cover future potential statutory liabilities (redundancy, unpaid holiday & monies In lieu of notice) should the charity

cease activities and as at 31 March 2022 stands at E26,472.

Plans for future periods

Funding for the year 2022/23 has been secured from L 9 Islington and Hackney Learning Trust with total grants receivable for

the year of 6899,259 for the Charities' core activities and the aim of the Trustees is to further develop the children's centre, the

provision of nursery education and outreach services in the Hackney & Islington areas.

Trustees responsibilIties in relation to the financial statements
The charity trustees (who are also directors of the Company for the purposes of company law) are responsible for preparing a

trustees' annual report and financial statements in accordance with applicable law and United Kingdom Accounting Standards

(United Kingdom Generally Accepted Accounting Practice).

- select suitable accounting policies and apply them consistently;
- observe the methods and principles in the Charities SORP,
- make judgments and estimates that are reasonable and prudent,
- state whether applicable UK accounting standards have been followed, subject to any material departures

disclosed and explained in the financial statements.
- prepare financial statements on a going concern basis unless it is inappropriate to presume that the charity

will continue in operation.

The trustees are responsible for keeping accounting records which disclose with reasonable accuracy at any time the financial

position of the charity and enable them to ensure that the Rnanclal statements comply with the Companies Act 2006. They are

also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and

detection of fraud and other irregularities.

Directors and trustees
The trustees who are directors for the purpose of company law who have served during the year and up to the date of this

report are set out on page 1.

Statement as to disclosure to our auditors

In so far as the trustees are aware at the time of approving our trustees' annual report:

- there is no relevant information, being information needed by the auditor in connection with preparing their

report, of which the company's auditor is unaware, and

- the trustees, having made enquiries of fellow directors and the company auditor that they ought to have

individually taken, have each taken all steps that he/she is obliged to take as a director in order to make

themselves aware of any relevant audit information and to establish that the auditor is aware of that

information.

By or er of the board of trustees

A K Meer

Trustee & Company Director Date: Q/12 / ~
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Mlnlk Kardes Limited

(Private Company Limited by Guarantee)

Inde endent Auditor's Report to the Members of Minik Kardes Limited

Opinion on financial statements

We have audited the financial statements of Minik Kardes Ltd for the year ended 31 March 2022 on pages 8 to 18. The financial

reporting framework that has been applied in their preparation is applicable law, and United Kingdom Accounting Standards (United

Kingdom Generally Accepted Accounting Practice), including FRS 102 "The Financial Reporting Standard applicable In the UK and

Republic of ireland".

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies

Act 2006. Our audit work has been undertaken so that we might state to the charitable company's members those matters we are

required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law we do not accept or

assume responsibility to anyone other than the charitable company and the charitable company's members as a body, for our audit

work, for this report, or for the opinions we have formed.

In our opinion the financial statements:

- give a true and fair view of the state of the charitable company's affairs as at 31 March 2022, and of its incoming resources and

application of resources, including its income and expenditure, for the year then ended,

- have been properly prepared in accordance with the United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

gasis of opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our

responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial statements
section of our report. We are independent of the charitable company in accordance with the ethical requirements that are relevant to
our audit of the financial statements in the UK, Including the FRC's Ethical Standard, and we have fulfilled our other ethical

responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to you where:

the trustees' use of the going concern basis of accounting in the preparation of the financial statements is not appropriate, or

the trustees have not disclosed in the financial statements any identified material uncertainties that may cast significant doubt

about the charitable company's ability to continue to adopt the going concern basis of accounting for a period of at least twelve months

from the date when the financial statements are authorised for issue.

Other Information

The trustees are responsible for the other information. The other information comprises the information included in the trustees'

annual report, other than the Rnancial statements and our auditor's report thereon. Our opinion on the financial statements does not

cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance

conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider

whether the other information is materially Inconsistent with the financial statements or our knowledge obtained in the audit or

otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a material misstatement of the other
information, If, based on the work we have performed, we conclude that there Is a material misstatement of this other information, we

are required to report that fact.

We have nothing to report In this regard.

Opinion on other matter prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit;

the information given in the trustees' report for the financial year for which the financial statements are prepared is consistent
with the financial statements; and
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Mlnlk Kardes Limited

(Private Company Limited by Guarantee)
Independent Auditor's Report to the Members of Minik Kardes Limited

the Trustees report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the charitable company and its environment obtained in the course of the audit, we have not identified material

misstatements in the directors' report.

We have nothing to report in respect of the fallowing matters in relation to which the Companies Act 2006 requires us to report to you If, in our opinion.

-adequate accounting records have not been kept, or returns adequate for our audit have not been received from benches not visited by us; or

-the financial statements are not In agreement with the accounting records and returns; or
-certain disclosures of directors' remuneration speciged by law are not made, or
-we have not received all the information and explanations we require for our audit; or

Responslbffltles of trustees

As explained more fully in the trustees' responsibglties statement, the trustees (who are also the directors of the charitable company for the purposes of company

law( are responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such Internal control as the

trustees determine Is necessary to enable the preparation of tinancial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financlal statements, the trustees are responsible for assessing the charitable company's ability to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of accounting unless the trustees either intend to liquidate the charitable company or

to cease operations, or have no realistic alternative but to do so.
Auditor's responslbgitles for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or

error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but Is not a guarantee that an audit conducted in

accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material If,

Indlviduagy or ln the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, Including fraud, are instances of non-compliance with laws and regulations, We design procedures in line with our responslbgities, outlined above, to

detect material misstatements In respect to Irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities, Including fruad.

The extent to which out procedures are capable of detecting irregularities, including fraud Is detailed below:

To identify risks of material mistatements due to fraud («fraud risks«j we assessed events or conditions that indicate an incentive or pressure to commit fraud or

provide the opportunity to commit fraud. Our risk assessment procedures included.

«Enquiring with Trustees and management and inspection of policy documentation as to IKWRO-womens rights organisations policies and procedures to prevent

fraud and detect fraud that apply to this company as well as Enquiring whether the Trustees and management have knowledge of any actual suspected or alleged

fraud.

Audit procedures performed by the engagement team included:

«Discussions with management and assessment of known or suspected instances of non compliance with laws and regulations and fraud:
'Assessments of identified fraud factors

'Chafe nglng assumptions and judgements made by management in its significant accounting estimates;

'Using analytical review procedures to identify unusual or unexpected relationships

'Confirmation of related parties with management, and review of transactions throughout the periodto Identdy previously undisclosed transactions with related

parties outside the normal course of business.

'Reading minutes of meetlngsof those charged with governance:

*Review of significant and unusual transations and evaluation of the underlying financial rationale supporting the transactions:

'Identifying and testing journal entries, in particular any manual entries made at the year end for financial statement presentation.

'identifying and responding to risks of material mistatement due to non compliance with laws and regulations.
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Mlnik Kardes Limited

(Private Company Limited by Guarantee)
Independent Auditor's Re ort to the Members of Minik Kardes Limited

We communicated identified fraud risks throughout the audit team and remained alert to any indications of fraud throughout the audit

As required by auditing standards, taking into account possible pressures to meet profit targets, we perform procedures to address risks of
management overide of controls and the risk of fraudulent revenue recognition, Including: the risk that revenue is recorded in the wrong

period and the risk that management may be in a position to make inappropriate accounting entries.

We did not identify any additional fraud risks.

We identified arears of laws and regulations that could reasonably be expected to have a material effect on the financial statements from

our general commercial and sector experience and through discussion with Trustees and management (as required by auditing standards)

and discussed with Trustees and management the policies and procedures regarding compliance with laws and regulations,
Firstly, the companyis subject to laws and regulations that directly affect the financial statements including financial reporting legislation,

(including related companies legislation), distributable profits legislation and taxation legislation and we assessed the extent of compliance

with these laws and regulations as part of our procedures on related financial statement items.
Secondly, the company is subject to many other laws and regulations where the consequences of non compliance have a material effect or
the amounts or disclosures in the financial statements, for instance through the imposition of fines or litagation. We identified the
following areas as those most likely to have such effect: health and safety, anti-bribery, general data protection, employment law, and

certain aspects of company legislation, recognising the nature of the company's activities. Auditing standards limit the required audit

procedures to identify non compliance with these laws and regulations to enquire of the Trustees Inspection ofregulatory and legal

correspondence, if any. Therefore, If a breach of operational regulations Is not disclosed to us or evident from relevant correspondence, an

audit will not detect that breach.

Context of ability of the audit to detect fraud or breached of law or regulation
Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some material mistatements in

the financial statements, even though we have properly planned and performed our audit in accordance with auditing standards. For

example, the further removed non-compliance with laws and regulations Is from the events and transactions reflected in the financial

statements, the less likely inherently limited procedures required by auditing standards would identify it.

In addition, as with any audit, there remained a higher risk of non-detection of fraud, as these may Involve collusion, forgery, intentional

omissions, mispresentations, or the overide of internal controls. Our audit procedures are designed to detect material mistatement. We

are not responsible for preventing non compliance or fraud and cannot be expected to detect non-compliance with all laws and regulation.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform

audit procedures responsive to those risks, and obtain audit evidence that Is sufficient and appropriate to provide a basis for our opinion,

The risk of not detecting a material misstatement resulting from fraud ls higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the

circumstances, but not for the purpose of expressing an opinion on the effectiveness of the charitable company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures

made by the trustees.

Conclude on the appropriateness of the trustees' use of the going concern basis of accounting and, based on the audit evidence

obtained, whether a materia I uncertainty exists related to events or conditions that may cast significant doubt on the charitable company's

ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's

report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions

are based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the

charitable companv to cease to continue as a going concern.
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Minik Kardes Limited

(Private Company Limited by Guarantee)

Independent Auditor's Report to the Members of Minik Kardes Limited

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any significant deficiencies in Internal control that we Identify during our audit.

A further description of our responsibilities for audit of the financial statements is located on the Financial reporting Council's website at
www. frc.org. uk/auditorsresponsibilities. This descriptions forms part of our Report of the Auditors.

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act

2006. Our audit work has been undertaken so that we might state to the charitable company's members those matters we are required to
state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume

responsibility to anyone other than the charitable company and the charitable company's members as a body, for our audit work, for this

report, or for the opinions we have formed

~ fkAs e4.ea4A

Michalis Michael, Senior Statutory Auditor

for and on behalf of Christopher Michael Ltd, Chartered Certified Accountants gr Statutory Auditors

26 Station Road, New Barnet, Herts ENS LLLW Bate: s'5 QaCP~QOA1
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Minik Kardes Limited

(Private Company Limited by Guarantee)
Statement of financial activities
for the year ended 31 March 2022

Unrestricted/

Restricted Designated Total Total

Notes Funds Funds ~2021 22 ~2020 21
E E E E

Income:

Donations and restricted grants

Income from Charitable activities:
Nursery fees

Income from other charitable activities

Fundraising & other income

3 1,085,575

555,845

9,133 9,133 32,039

1,085,575 1,265,146

555,845 271,001

Total income 1,085,575 564,978 1,650,553 1,568,186

Expenditure

Expendi ture on charitable activities.
Direct Charitable expenditure 6 1,085,575 176,257 1,261,832 1,083,345

Management and administration 7 129,670 129,670 133,487

Total expenditure 1,085,575 305,927 1,391,502 1,216,832

Net Income/(expenditure) and net movements
in funds before gains and losses on Investments

Total funds brought forward

Total funds carried forward

18 259,051 259,051 351,354

1,462,130 1,462,130 1,110,776

1,721,181 1,721,181 1,462, 130

The statement of financial activities includes all gains and losses in the year. All incoming resources and resources expended derive
from continuing activities.
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Mlnik Kardes Limited

(Private Company Limited by Guarantee)
BALANCE SHEET

AS AT 31 MARCH 2022

Fixed Assets
Tangible fixed assets

Total fixed assets

Notes

14

~2021 22
E

341,603

341,603

~2020 21
s E

345,081

345,081

Current Assets
Debtors
Cash at bank and in hand

Total current assets

15 186,497
1,255,271

1,441,768

18,713
1,152,083

1,170,796

Creditors: amounts falling due
within one year 16 (62,191) (53,747)

Net current assets 1,379,577 1,117,049

NET ASSETS 1,721,180 1,462,130

The funds of the Charity:

Unrestricted/Designated income funds:

TOTAL CHARITY FUNDS

18 1,721,180

1,721,180

1,462,130

1,462,130

These accounts are prepared in accordance with the special provisions of Part 15 of the Companies Act relating to small

companies and constitute the annual accounts required by the Companies Act 2006 and are for circulation to members of
the company.

The notes at pages 11to 15 form part of these accounts

Approved by the trustees on, .gd ..12 ~9

P s
Tr stee gr Company Director
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Minlk Kardes Limited

Statement of cash Rows

For the ear ended 31 March 2022

2021/22 2020/21

Cash flows from operating activities:

Net cash provided by (used In) operating activities

Cash flows from Investing activities

Dividends, interest and rents from investments

Proceed from the sale of property, plant and equipment
Purchase of property, plant and equipment

Net cash provided by / (used in) investing activities

Total
Funds

6

104,275

68

(1,154)

103,189

Prior year
Funds

6

366,291

(3,957)

362,334

Change in cash and cash equivalents in the reporting period
Cash and cash equivalents at the beginning of the reporting period

Cash and cash equivalents at the end of the reporting period

103,188
1,152,083

1,255,271

362,334
789,749

1,152,083

Reconcglation of net movement in funds to net cash flow from operating activities

Net movement in funds for the reporting period (as per the SOFA)

Adjustments for:
Depreciation charges
Dividends, interest and rents from investments

(increase)/decrease In debtors
increase(decrease) in creditors

259,051

4,632
(68)

(167,784)
8,444

351,354

6,261

6,227
2,449

Net cash provided by (used In) operating activities

Analysis of cash and cash equivalents

Cash in hand

Totalcash and cash equivalents

104,275 366,291

1 255,271 1,152 083

1,255,271 1,152,083
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Minik Kardes Limited

(Private Company Limited by Guarantee)
NOTES TO THE FINANCIAL STATEMENTS

for the year ended 31 March 2022

AA1A It I

The principal accounting policies adopted, judgments and key sources of estimation uncertainty in the preparation of financial

statements are as follows

Basis of Preparation

The Financial statements have been prepared in accordance with Accounting and Reporting of charities: SORP applicable to
charities preparing their accounts in accordance with Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS

102) (effective date 1 January 2015) - Charities SQRP (FRS 102), the financial reporting standard applicable in the UK and Republic

of Ireland (FRS 102) and the Companies Act 2006.

Minik Kardes meet the definition of Charity under FRS 102. Assets and liabilities are initially recognised at historical cost or

transaction value unless otherwise stated in the relevant accounting policy (notes).

Reconciliation with previous GAAP

In preparing the accounts the trustees have considered whether in applying the accounting policies required by FRS 102 and the
Charities SORP FRS 102, the reinstatement of comparative item was required.

At the date of transition no other restatements were required.

Incoming resources
Income (including income from government and other grants) is recognised when the charity has entitlement to the funds, any

performance conditions attached to the items of income have been met, it is probable that the income will be received and the
amount can be measured reliably.

Interest and Investment income receivable
Interest on funds held on deposit and income from investments held is included when receivable and the amount can be measured

reliable by the charity.

Fund accounting
Unrestricted funds are available to spend on activities that further any of the purposes of charity. Designated funds are

unrestricted funds of the charity which the trustees have decided at their discretion to set aside for a specific purpose. Restricted

funds are donations or grants which the donor has specified are to be solely used for a particular purpose or area of the Trust's

work or projects being undertaken by the Trust.

Expenditure and irrecoverable VAT

Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third party, it is probable that

settlement will be required and the amount of the obligation can be measured reliably. Expenditure is classified under the

following headings:

-cost of raising funds comprise the cost of commercial trading
- expenditure on charitable activities includes the cost of operating the nursery and outreach services
- management and administration includes support costs for those functions that assist the work of the charity

Irrecoverable VAT is charged as a cost against the activity for which the expenditure has been incurred.

Taxatlon

As a grant aided charity with charitable status the charity's activities do not create a charge to corporation tax.

Operating leases
Rentals paid under operating leases are charged to income on a straight line basis over the lease term.

Tangible fixed assets
Tangible fixed assets for use by the charity are stated at cost less depreciation.

Depreciation is provided at rates calculated to write off the cost or valuation of fixed assets, less their estimated residual value,

over their expected useful lives on the following bases:

freehold Buildings - 2N straight line basis

office equipment - 25% straight line basis
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Minlk Kardes Limited

(Private Company Limited by Guarantee)
NOTES TO THE FINANCIAL STATEMENTS

for the year ended 31 March 2022

Debtors
Trade and other debtors are recognised at the settlement amount due after any trade discount offered. Prepayments are

valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand

Cash at bank and in hand includes cash and short term highly liquid investments with a short maturity of less than three months

from the date of acquisition or opening of the deposit or similar account.

Creditors and provisions

Creditors and provisions are recognised where the charity has a present obligation resulting from a past event that will

probably result in the transfer of funds to a third party and the amount due to settle the obligation can be measured ar

Financial instruments

The trust has only has financial assets and financial liabilities of a kind that qualify as basic financial instruments. The charity

does not acquire put options, derivatives or other complex financial instruments. The main form of financial risk faced by the

charity is that of volatility in equity and investment markets due to wider economic conditions, the attitude of investors ta risk,

Pensions

The Trust does not operate a pension scheme.
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Mlnik Kardes Limited

(Private Company Limited by Guarantee)
Notes to the financial statements
for the year ended 31 March ZBZ2

2021/22
E

1,650,553

2020/21
E

1,568,186Income

1 Legal status of the Trust

The Trust is a company Bmlted by guarantee and has no share capital. In the event of the charity being wound up, the
Habgity in respect of the guarantee is limited to E1 per member of the charity.

2 Financial performance of the charity

Expenditure on charitable activities

Expenditure on management and administration
Depreciation

Net income

Total funds brought forward

1,257,200
129,670

4,632

1,391,502

259,051

1,445,510

1,077,084
133,487

6,261

1,216,832

351,354

1,094,156

Total funds carried forward

Represented by:
Unrestricted funds

3 Income from Donations and Grants
Minlk Kardes

Grants receivable
L 8 Isbngton - Community Links

LBH Household Support Fund

L 8 Isgngton - G A P

L 8 Iskngton - N E G

L 8 IsHngton - Rebates
L 8 Isgngton - 5 F 5 C

L 8 Isgngton - 2 year old PHot

L 8 Isgngton - 3lk4 YO

LB Isgngton

LB Isgngton-SEND

LB Isgngton family kitchen prolect
Hackney additional restriction
Hackney Learning Trust - 2 year old

Hackney Learning Trust - Children Centre
Hackney Learning Trust- Headcount/5 F F

GLA Early Years
NHS Incredible Years
NHS CITY antenatal
Big lottery
Greenich university

HCVS

HMRC JRC

City bridge trust
Sunbables

Tesco groundwork UK

Other miscellaneous
Factory
LB Isgngton

LB Ishngton: SEN

LB Isgngton: EYPR

LB Isgngton: Matermty
LB Isgngton: Nursery Improvements
LB Isgngton: 2 year olds
LB Ishngton: 3-4 year olds
LB Isgngton: Miscellaneous
NDNA

HMRC JRC

4 Income from charitable activities

69,800.00
40,000.00

8,463.00
9,337,00

30,000.00
5,265.00

23,583.00

289.00
305.00

10,350.00
9,271.00

78,552.00
65,264.00

69,850
11,125

8,695
17,581

626
29,977

3,737
9,562
3,641

6,804
77,300
25,512

18,042.00
10,591.00

123,996.00
3,500.00
7,000.00
3,526.00

6,910.00
1,000.00

697.00

178,023
3,500
7,063

61,349
10,000

538,021.00
9,791.00
4,357.00

7,415.00
250.00

687,543
6,204
6,118

12,506
3046

5,414
5,722

6279

7,969

1,265,146

1,721,180 1,462, 130

Nursery fees 555,845 271,001
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Minik Kardes Limited

(Private Company Limited by Guarantee)
Notes to the financial statements
for the year ended 31 March 2022

5 Income from other charitable activities
Fundraising

Interest receivable

2021/22
f.

9,065
68

2020/21
6

32,039

9,133 32,039

6 Analysis of expenditure on chai'itable activities
Staff & agency costs
Other running costs

986,714
275,118

1,261,832

857,998
225,347

1,083,345

7 Analysis of governance and support cost
Staff costs
Audit and accountancy
Legal & professional
Bank charges

8 Net income /(expenditure) for the year
This is stated after charging:
Depreciation -owned assets
Auditors remuneration for audit services
Auditors remuneration for other services

116,681
12,103

886

129,670

4,632
4,200
5,403

118,497
13,854

329
807

133,487

6,261
3,600
7,754

9 Analyses of staff costs, trustee remuneration and expenses, and the cost of key
management oersonnel
Wages and salaries
Redundancy

Employers national insurance
Employers Pension

Agency & sessional staff

891,818

69,899
18,384

123,294

1,103,395

794,053

60,830
16,461

105,151

976,495

The average number of staff employed during the year
were as follows:

Direct charitable
Administration & support

39
3

42

38
3

41

The number of employees whose emoluments as defined for taxation purposes
amounted to over E60,000 in the year were as follows:

10 Trustees' remuneration
The trustees were not paid or received any other benefits from the Charity during the year in their capacity as
trustees.

11 Related party transactions
N Cosar received remuneration during the year in her capacity as Nursery Head.
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Minik Kardes Limited

(Private Company Limited by Guarantee)
Notes to the financial statements
for the year ended 31 March 2022

12 Government Grants
Income from government grants comprises of grant funding made available by local authorities to fund the
children centre running cost of the Charity. See note 4 for more information and to the amount and sources of
these grants.

13 Corporation Tax

The Charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 section 252
of the Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

14 Tangible fixed assets
Cost:
At 1 April 2021
Additions

At 31 March 2022

Freehold

Property

E

466,147

466,147

Offic
Equipment

E

61,955
1,154

63,109

Total

E

528,102
1,154

529,256

Depreciation
At 1 April 2021
Charge in year

At 31 March 2022

Net book value
At 31 March 2022

At 31 March 2022

127,496

127,496

338,651

338,651

55,525
4,632

60,157

2,952

6 430

183,021
4,632

187,653

341,603

345,081

15 Debtors
Amounts due within one year: 2020/21 2019/20

Fee Debtors
Prepayments
Grant fee debtor

18,852
5,980

161,665

19,974
4,966

16 Creditors
Amounts falling due within one year:
Other taxation & social security
Other creditors & accruals

17 Deferred income
Deferred income comprise advance receipt of nursery fees for 2021/22.

Balance as at1April 2021
Amount released to income earned from charitable activities
Amount deferred in the year

Balance as at 31 March 2022

186,497

17,519
44,672

62,191

24,940

16,123
35,175

51,298
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Minik Kardes Limited

(Private Company Limited by Guarantee)
Notes to the financial statements
for the year ended 31 March 2022

18 Analysis of charitable funds

Analysis of movement in unrestricted funds

Unrestricted - Functional fixed assets reserve

2021/22 2020/21

Balance at 1 April 2021

Movement in year

345,081 349,531

(4,450)

Balance at 31 March 2022

Unrestricted —General reserve:

345,081 345,081

Balance at 1 April 2021
Movement in year
Inter-fund transfers

685,576
259,051

329,773
351,354

4,450

Balance at 31 March 2022

Desi nated - Staff & materni fund

944,627 685,577

Balance at 1 April 2021
Movement in year

Balance at 31 March 2022

26,472

26,472

26,472

26,472

Balance at 1 April 2021
Inter-fund transfers

Balance at 31 March 2022

405,000 405,000

405,000 405,000

Tota I

19 Analysis between fund balances

1,721,180 1,462,130

Tangible fixed assets
Cash at bank and in hand

Other net current assets/ (liabilities)

Unrestricted
General Designated

6 6
341,603

820,321 434,950
124,306

Total
f

341,603
1,255,271

124,306

944,627 776,553 1,721,180
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